STATE OF ALABAMA, )

COUNTY OF SHELRBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entersd inta on this 26th day of November .18 96 | by and batween
JACKIE WILLIAMS COMPANY INC
(herainatter referred to as “Mortgsgor”) and COLONIAL BANK

{harainafter referred to as "Mortgages®).
- i
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby exscutas this Mortgage to ascure the payment of $ 89,925.00¢
Eighty Nine Thousand Nine Hundred Twenty Five And 00/100 Dollars

ag evidenced by promissory note of even data herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may heraaftaer becoma further indebited to Mortgages as may be evidenced by pramissory notelsl ot otharwise, and 11 1s the
intant of tha parties hareto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Morngages, whether now axisting of hataaftor
ariging, due or tc becomse due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure noT only the
indebtadness evidenced by the note hareinsbove specifically raferred to, but any and all other dabts, oblipations or liabilities of Mortgagor to Mortgages,
now existing or hareafter arising, and any and all axtansions or renewals of same, or any part therent, whather evidenced by nota, aopen sccount,
sndorsament, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others exacuting this morigage, in consideration of the premises, and to securs the payment of sad
ndebtedness evidenced by note herainabove specifically referred to, and any and all other indabtednessiast due or 1o becoms dua an harainabowve
generally referrad te, and the compliance with alt of the covenents and stipulations herein contained, has bargained avid sold, and does heraby grant,
bargain, sell, alien, convay, transfer and mortgage unto Mortgagee, its successors and assigns, the following described rasl ssiate. togothar with
buildings and improvemants therean {(hareinatter sometimes callad the "real astate” or the "mortgaged real estate”), lying and being situatnd

in the County of SHELBY . State of Alabama, and more particularly describad as follows, to-wil

LOT 400, ACCORDING TC THE SURVEY OF WEATHERLY BELVEDERE
SECTOR 23, AS RECCORDED IN MAP BOOK 21,, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTUY, ALABAMA.

inst & 1 996-39988

05/ 1996-39988
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togethar with all awards received through eminant domain, and payments upon any insurance policies covering the real astate, and all nghts, privileges,
tanaments, and appurtenances thersunto belonging or in anywlas appertaining to said raal estata including easements and nghis-ot-way appurténant
therste and ail gas, steam, slectric and other heating, cooling and lighting spparatus, elevators, icaboxes, plumbing, stoves, doots and © her fixtures
appertaining to the real estata and improvemants located 1herean, all of which shall be deemaed realty and conveyed by thie morgage

Y6 HAVE AND TO HOLD the real estate, and avery part thareof, unmo Mortgages, its successors and assigns forever. And Maortga, * covenants
with Mortgagee that it is lawfully seized of the real egtate in fee simple and has a good right to sell and convey the same as alorasiiu  hat the rpal
astatn is frea of all sncumbrances except as herein set out, and Mortgagor will warrant and forever daefend the litio to the real sstate uni s Morigage.,
its successars and assigns. against tha lawful claims of all peréons whomsoever.

THIS MORTGAGE 1S MADE, howaver, subject to the fallowing covenants, conditions, agreemants, and provisions!

1. That Mortgagor shall pay the sald indebtadnessies) secured hareby and interest thereon when and as it (they) shall become dua whaother e
coursa or under any condition, cavenant or agreament harain contained, together with any other indebtadngsales! which Mortgagor 1iay owe 1o
Mortgages, it being further agreed that any statemsnt. any note or obhigation that is secured hy this mortgage shall be conclusive evidence o such fact.

2. (al That Mortgager shall provide, maintain and daliver to Mortgagae policies of fire insurance {with extended coverage), and such ot 1" Ingurance
as Mortgages may from time to timg requirs in companies, form, types, and amounts, and shall assign, with sndorsemsants salsfactory tn Morigages
and deliver to Mortgagae with mortgages cisuses satistactory to Mortgages all insurance policies of any kind or in any amaunt now or haraaiter 1ssu0d
with respect to the real estate. Not later than the firat day following the expiration date of any and all such nsurance palicies and Bt any time upan
request of Mortgagee. Mortgagor shall furnish Mortgages cartificates of wmsurance igsusd by insurance companies satisfactory to Mortgagea showmng
that the amount and type of ingurance required by Mortgagee hereunder is in affect. All ranawal policies, with premums paid, shall be delivarod 1o
Mortgages at laast thirty (30) days before the expiration of the old pelicies. It any insurance, or any part tharaol, shall expire,
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or be withdrgwn or becorne void or unssfe by Mortgagor's breach of any condition thareof, or bacome void of unsafe by reason of the {slars or
impairment, ol the capital of any company by which the wnsurance may then ba cerried, or if for any reason whatevar the -insurance shall be
unsatisfactory 1o Mortgages, Mortgagor shall procure and deliver to Mortgages new insurance on the pramisas, satisfactory to Merigsges. H horigagor
fails to progure and deliver such new insurance, Mortgages may, but shall not be obligated to, procwe same, and upon damand, Mort shall
reimburse Mortgagee all such costs expended with intarest on such advanca at the rate sat forth in the note secursd heraby. Morigagor H ghve
immadiate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real estate caused by sny casualty or occurencs. Full
power is hereby confarred on Mortgagee to sattle and compromise claims under all policies and to demand, receive, and tecaipt for ali monies becominy
payable thereunder and to assign sbsalutely afl policies 10 any holder of the note or to the grantas of the real satata in the avent of the toreciosure of
this mortgalide and sacurity agreement or other transfer of title to the real estate in extingulshment of the indabisdnasa(ss) secured hereby. In the event
of loss coverrd by any of the policies of insurance herein referred to, each individusl insurance company concerned is heraby authorized and dwacted to
make payment for such loss directly to the Mortgagee inetsad of to the Mortgagor snd tha Mortgages jointly, and the insurancs proceeds, after
deducting all costs of collaction, including reasonable attornays’ feas, may be npplingoh\r tha Mortgagee at its aption, either as a paymant on sccoun of
the indebtednosg{es), secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or afteration of tha rasl
estate, either to the portion thereof by which said loss was sustained or any other portion thereof.

f

ib} That {ogether with and in addition to the menthly payment of principal and interest, and on the sams date on which the principal and intefast are
payable under the tarma of the note secured harsby, Mortgagor, if required by Mortgages, shall deposit with the Martgages, in a8 non-interesl baaring
account, 8 sum equal to one-twelfth 11712} of tha yearly taxes and assesamants which may be levied against the real sstate snd which may atian
priority overthis mortgage, and ground rents, if sny, plus one-twatith (1/12) of tha yearly premiuma for insurance that will become due and payable o
renew the insurence on tha raal estate for coverage against loas by fire or such other hazard as may resscnably be requwed by the Mortgagee. The
amount of such taxes, ssassamants, ground rents, ung pramiums when unknown, shall be sstimated by the Mortgagee. If the amount of tunds held
shall exceed at any time the amount deemed necessary by the Mortgagas to provide for the payment of taxes, ssssssrments, ground rents and
insurance premiums as they fall due, such sxcess shall be repaid to Mortgagor or credited to Mortgagor as Morigagee may determine. If tha amount of
the funds held shall not be sufficient at any time to pay 1axes, assesaments, ground rents, and Insweance premiums as they fell dus, Mortgagos shall
pay to Mortgagea any amount nacessary to make up the deficiency upon notice from Mortgages to Mort requanting paymant thereof. Upon
payment in full of all sume secured by this morigage, Mortgages shalt pramptly refund te Mortgagor any fundl?\lid

(c} That Mertgagor ehall pay and discharge as the same become due all taxes and asssssments that may accrue, be lavisd, of ssseskad upon the
real agtatg or un;:’I part thersof, which may be or becoms a lien pricr 10 this mn-r:'qnqn or have priofity in payment to the indebtedness{an) secured
hereby, or upon Mortgagee’'s interest therein or upon this maortgage of the indebtednessies) or svidence of indebtednessies! ascwred hereby, withou!
regard 1o any law haretofore or hereafter enacted imposing payment of the whole or any partis) thereof upon Mortgages; upon tha passage of any law
imposing the paymant of the whole or any part thereof upon Mortgagee or upcn the rendering by an appellate court of competent Jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally ingperative, then tha indebtednassies] secured hereby without deduction shall, at tha opron of
Mortgagea, become immediatsly due and payable, notwithstanding anything contained in this mortgage or any law haretofore snacted; and Mortgagor
shall not suffer or permit any such texes on the said rasi astate to becoms or ramain delinquent or parmit any part tharao! or any interast tharen 1o ba
sold for any taxes or assesaments; and further shall furnish snnually to Mortgages, prior to the date whan they bacome delinquant certificates o
raceipts of the proper offices showing full payment of all such taxses and assassments,

3. That the raal astate and the improvements thereon shail be kept in good condition and no waste committed of parmitied thereon.

4. That A& building or other improvement on the real estate shall be structurally altered, ramoved of demolished, without the Morigagese's pruy
written conserit, nor shait any fixture or chattel covered by this mortgage and adapted to the propar use and enjoyrnent of the real estats be removed at
any time without like consant unleas actually replacsd by an article of equal suttability owned by Mortgagor. in the svent of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtednassias] sacured heraby
immadiataly dus and payable. -

6. That Mortgagar agress that the indebtedness{ea) hareby sscured shall at once bacomse dup and payable and this mortgage subpct to loreclioswro
as provided for hersin, atr the option of holder hersof, when and if any ststerment of lisn ia filad under the stetutes of Alsbama relating 10 the hens of
machanics and materisiman, without regard to form and contenms of such statement, and without regard to the existence of nonexistence of the debt.
or any part thereof, or of the llen, on which such statement is based.

i |

6. That Mortgagar shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity assarung junsdichion
over tha real estate snd any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor faiia to insure the real astate as hersinabove provided, or to pay all or any part of the taxes or assessmenis lawvied, sCcruad or
assassed upon or against the raal astate or tha indebtedness{es) secured harsby, or any intarast of Mortgagee in either, or fails 1o pay immaediately snd
discharge any and al liens, debts, and/or charges which might become lieng supearior to the lien of this mortgage, Mortgages may, a1 11 ophon, (Nkure
the real sstate and/or pay said taxes, assessments, debis, liens and/or charggn and any money which Mortgagse shall have so pax! shall constitute &
debt to Mortgagee additional to the indebtednassies) secured hereby; shall sacurad by this mortgage: shall bear the in- terast set out in the note
herainabove referred to from date paid or incurred; and, at the option of Mortgages, shall ba immadiately dus and payable.

. ul
8. That Mortgagor agrees that no delay or isilure of Mortgages 1o axercise any option to declars the msturity cf any indebtednessies| secured by
this mortgage, ehall be taken or daemed a8 a waiver of ita right 10 exercise such option, or 1o declare such forfeiture, either s to any past or present
gefault, and it ia furthar agreed that no terme or conditions contsined in thia mortgage can be waived, altered o changed except as evidenced in
writing, signad by the Mortgagor and by the haolder heraof; and the procuremant of insurance or tha paymant of taxes or athes liens, debts or chargas
by Mortgegea shali not be taken or construed as a waiver of its right to declere the maturity of the indebtednessieal hereby sacured by resson of the
failure of Mortgagor to procure such insursnca or to pay such taxea, dabts, liens or charges.

9. That it Mortgagee shall be made a perty to any suit involving the title to the raal astate and amploys an sttornay to feprasent it thersin, ot «f
Morigagee employs an attorney tc assist in settling or removing any cloud on the title to the raal estate hareby conveyed that purports o be supefiof 1
the lien of thia mortgage i any respect, Mortgagor will pay to Mortgages, when the same becomaes due, such attornoy's fee as may be permitied by
law and as may be raasonable for auch services, and if euch fee ie paid or incurred by Mortgages tha sama shall ba secured by the lien of thus motigage
in addition to the indebtadnessies) securad harsby, and sha)l bear interest from the date il is paid or incurred at the rate set out in 1he note hetainabove
raferred to and shall be at once dua and payable.

] '
" 10. That all' sxpensas incurred by Mortgagse, inciuding attornay’s fee, in compromising. adjusting of dafending against hen claims of encumbrancos
sought to be fixed upon the real astate hareby conveyad, whether such claims or encumbrances be valid or rnot, shall bacome a pert of the
indebtadness!ys) hareby securad.

11. Tha(‘ Mnrtgagnr agreas to pay a8 reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an aftornay
to collect any indebtedness{es} sacured by this mortgage.

12. That notwithetanding that the assignmeant of awards hersinabove refarred to shall be desmed 1o be selt executing, Mortgegor, aftes the
allowance of & condamnation claim or award, and tha ascertainmant of the amount dus therson, and the issuing cl a wairant by tha condemnor for the
payment thereof, shalt execute, at Mortgages’s raguest, and forthwith deliver to Morigages, 8 valid assignmant in recardable form, assugming all of such
condsmnation claims, awarde or demsgas to Mortgages, but not in exceas of an amount sutficient to pay, satisty and discharge the fmnmpul sum of
thie mortgage and any advances mada by Mortgagee as harein provided then remaining unpaid, with intarest thereon at the rate speciiiad hergn, or n
the note which this mortgage sacuras, to the date of payment, whether such remaining principal sum is then dus or not by the Ltarms of said note or al
this mortgage

13. That it Mortgager shall maks default in the paymaeant of any of the indebtedneas{es] heraby sscursd, of in the parformance of any nt_thu terma or
conditions hereof, Mortgagee mey proceed to cohlect the rent, income and profita from tha raal estate, aither with or without the appontment of a
raceivar: any rents, income and profits collactad by Mortgagese prior to forectosurs of this mortgage, lass the cost of collecting the same, including any
real @state commission or attornay's fes incurred, shall be credited First to advances with intarest therson, then to intares! due on the prNCipsl
indebtedness, and the ramaindar, if any, to the principal debtis) heraeby secured.

14. That it is further agreed that if Mortgagor shall fail 1o pay, ar cause to be paid, the whols or any portion of tha principal sum, of sny T alimant
of interest thereon, or any othar indebtednessiss) the payment of which is hereby securaed, as thay or any of them mature, sither by lapse ot time or
otherwise, in accordance with the agreaemants and covenanis herein containsd, or should default be mede in the psyment of any mechanc s hen,
materialmen’s lien, insurance premiumas, taxas or asseasmants now, or which may herpafter be, levied against, or which mey become a lien on. the renl
estata, or should default bs made in any of the covenants, conditions and agréeements harein contained, than and in that svant the whoie of sad
principal sum, with interest thereon, and all other indabtednessies) secured hereby, shall, st the option of the then holder of said indebtadnossios). bo
and become immedistely dus and payable and the holder of the indebtednessies] heraby secured shall have the right 10 anter upon and take poOBERERION
of the real astate, and atter, or without, taking such possession of the sema, sell the mortgaged real sstate at public outcry. in tront of the courthousa
door of the county whearein the resl estate is located, 1o the higheat bidder tor cash, gither in person or by suctionaer, after hirst giving notice of the
time, place, and terms of such aale by publication once B wesk for three {3| successive weaks N $OMs Newspaper published v s8id county, and, upon
the payment ~f the purchase mongy, the Mortgages or any person conducting said sale for it is suthorized snd empowersd 1o exacute 1o tha purchaser
at said sale ¢ dasd to the raal sstate so purchased in the name and on behalt of Mortgagor, and the certificate of the holder of the morigaga
indebtadnass, appointing said auctionesr to maks such sale, shall be prima facie evidence of his suthotity #n the real astata, or the equity of redempticn
{rom this mortgags may be foraclosed by suit in any dourt of compatent jurisdiction as now provided by law i the ces# of past dus morigages, the
Mortgagae, or the than holder of the indebtadness(as} hareby secured, may bid at such sasle and becomae Ithn purchaser of the real astate sf the highent
pigder therefore. The proceeds of any such sals shall be applied {a) to the expenses incurred in making the sale and n all priot atorts 1o afinct
collactian of the indebtednessies) secured hersby. including a reasonable attorney’s fas, or reasonable attorneys’ fees, as permitied by law for such
services as may be, or have been, nacessary in any one of more of the loraclosure of this mortgsge, of the collection of said (ndebtednass{es). arv} of
the pursuit of any efforts theretofore directed to that end, including, but without limitation te, the defensae of any procasdings INsUtutsd by tha
Maortgagor or anyone liable for sald indebtednessies) or interested in the mortgaged
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al estate to prevent or dalay, by any maans, the exercise of said powsr of sale on the foreciosure of this morigage: ib} 10 tha payman. of whatever
iwn or sums Mortgeges may have peid out or become liable to pay, in carTying out the provisions of this morigege, togethar with interast thereon; lcl
the payment and gatisfaction of said indebtedness{es] and intorest thareon specifically referred to hersinahove 1o the day of ssla and any othwt
debtedness{es) sacured by this morigage: and (d} the balance, if any, shail be paid over 10 Mortgagor, or Mortgagor' s BUCCRE30fs Of aseigns. In any
ant, the pufchassr under any foraclosure sale, as provided harein, shall ba undar no obligation 10 see 10 the proper application of the pur rhase Money.

15. That in the event of the snactment of any law by the State of Alsbams, atter the date of this morigage, daducting from the value of the roal
state for the purposs of 1axation any lisn thareon, of Impasing any liability upon Mortgages, in respect of the indebtednessies) secured hereby, of
Janging in any way the laws now in force for the taxation of mortgages, or dabis sscured by mortgages, or the manner of colection of any such
xas, 80 as to affact this marigage. Morigagor shall pay any such obligation imposed on Mortgages tharsby, and in the event Mortgagor fails 10 pay
ich obligation or is prohibited by law from making such paymant, tha whole of the principal sum secured by this mortgage, together with the nlerest
ue thereon shall, at the option of Mortgagee, without notice to any party, become immediataly due and payable.

16. That should Mortgsgor bacome insolvant or bankrupt; or should a raceivaer of Mortgagor's property be appointed;, or shaud Mortgagos
tentionally damags or attempt to réemove any improvemants upon said mortgaged real astate: or should it be discovarad after the execution B
alivery of this Instrument thet there is 8 defect in the title to or 8 lien of ancumbrance of any naturs on the raal astate priot to the l'en hereok: or in
axe of an error or defact in the above described nots or this instrument or in tha sxecution or the acknowledgmaent thareof: or If & hamestead claim Do
at up to the real ssiate or any part thersof advarse 10 this mortgage and if the said Morigagor shall fail tor thirty {30} days aftes demand by the
Aortgagee, or other holder or holders of said indabtednessies], to cOrrect such defects in tha titla of (0 remaveé any such hen or ancumbrance ot

omaestesd claim, or 10 correct any erof in said nota of this inatrument or its axeculion, then, upon any such default, Isilure or comtingency, the
Aorigagee, or other holder of holders of paid indabtednessies}, or any part therecf, shall have the option or right, without notioe or demand, 1o decime
il of said indebtedness{es) then remaining unpaid immediately due and payable, and may immediately or at any time tharaafter foreciose this mortgsge
yw tha power of ssle harein contained or by suit, ag such Martgages, or other holder or holders of said indebtednessies), may elect.

17. That no right, title or interast in or 10 tha mortgaged real estate, of sny part theraeof, shall be sold, transferred, assigned, conveyed, mortgeged
syt encumbarad by & lian at any time prior to the paymant in full of the indebtadnassies} sacured haraby without first obtaining the prior written conssnt
ind approval of Mortgages which consant and approvasl ahell be within Mortgages's sols dlscretion; that in the svent of any vioiation of this provision,
‘ha entire unpsaid balance of the indabtsdnessi{es) sacured heraby, togather with all intarest thereon, shall become due and psyable immediately at the
sption of Mertgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any tima therspfter without stay of exetytion
s other process and fallure of Mortgagor to pay all monies 10 Mortgagee secured by this mortgage shall be an act of defauit entitling Morigeges 10
foraclose this mortgege in accordance with the terms hersof. .

18. That it is the Intant of the Mortgagor and Morigages 10 sacure any snd all indebtednassies) of said Mortgager to Mortgages, now Bxisling of
neraaftter arising, dus of 10 become dus, absoluts or contingant, liquidated or unliguidated, direct or indirac, and this mortgage is inendad snd doen
sacure. not anly the Indebtedness hareinabove specifically referred to, but also any and all other debits, ohligations and lisbilities of saxi Mortgagoe to
said Mortgages, whethar now existing or heraafter arising, and any snd all extensions of ranswals of same, or any part thareso!, &t any time bafore
actual satisfaction and cancellation of this mortgage in the Probate Offica where racorded, and whether the same be evidenced by piomussady noOte,
open Bceount, endorsament, guaranty agresment, pledge agresmant, of atherwise: that it is sxpressly agreed that any indebtednacs al any tmas
securad hereby may ba extanded, roarranged or renewed and that sny part of the sacurity herein described may be waeived or releas without n
anywise aitering, vafying or diminishing the force, etfact or lisn of this mortgage; and this mortgags shall continue as a first lian on all of thi raal uetale
and other property and rights coverad hareby and not exprassly releasad until all sums with intarest and charges hareby securad aré tuhy, oaid, and 0o
ather security now existing or hersatter taken to sacurs the paymant of said indebtadnass|es) or any par thareof shall in any mannes be impawerd o
affacted by the exacution ot this mortgage; and no sscurity subsequently taken by Mortgages or other holder or halders ol satd indebtedness|sas) shall 1n
any Mannar imoair or attect the security given by this mortgage; and all sacurity {or the payment of sad indabtedness(es) or sny pan tharaol shall ba
taken, considerad and held ss curnulative, "

19. That Mortgagor agress for itself and any and all psreaons of concerns claiming by, through or under Morigagor, that if it or any One of Mare o
them shall nold posssssion of the above dencribed resl astAte or any part thereo! subsaquent to foraciosure harsunder, it ar the partiss so hokding
possessicn shall becoms and be considarad as tenants at will of the purchaser or purchaaers sl such foraclosure sale; and any such 1on3nt faihng of
rafusing 10 surrender posseasion upon damand shall be guitty of forcible detainar and shalt be liable to such purchaser or purchasers tor raascnsble
rental of tha real sstate, and ghall be subject to aviction arid ramoval, forcible or otharwise, with or without procass of law, and all damage.: which may
ba gustained by any such tanant as & rasult thereof baing hersby expressly waived.

20. That Mortgagor agrees 10 {aithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real astate, and neither do nor neglect, nof parmit to ba done, anything which may diminish or impair their valua, ar the rents provided lor thacain, Of

the interast of the lessor or of the Mortgages therein or theraunder.

21. That Mortgagor shall furnish to Mortgagea within Thirty | 30 ) days atter the close of sach h
af Mortgagor, such tinancial racords s the holdar of this martgage may require including, but not jimited to. an annual statemant of the opearation of the
roal agtate which ahall include annual statemanta itemizing the income and axpansos, an itamized rent roll, together with a complats financisl statemant
ot Mortgagor's aseets and iabilities and its profit and loss statement. Such statament shall be prepared by certified pubkc sccountani acceptabile to
Morigagee or at Martgages's discretion bé suppotied by the affidavit of Mortgagor. Said information shall be given 1o Mortgages At NO sxpensa 1o

Martgages.

22. That if the indebtednass avidanced by the note spacifically caforrad to hereinabove is being advanced by Mortgagee to Mortgagof under the
terms and provisions and in socordsnce with a loan agresment or canstruction loan agreaament ("agreemant”), the terma and provisons of saud
agreament are hareby incorporated by refsrance s part of this mortgage s it fully set aut herain, and any defaull in the parformance af the provisOnk
tharao!, or any cOnNtract or agresment betwesn Mortgegor and Mortgagee, shall constitute » daefault hereunder enrtitling MortQagoes 10 #xerCisd thy
ramedisg provided harain, including the right to foreclosa this mortgage in accordance with the terms hareof; that aach FUTURE ADVANCE advanced by

Morigages 1o Mortgegor is being advancad in sccordanca with an agresment dated Nov. 26, 1996
and is sacured by this mortgage.

23. That in the avent this mor*tFuna is second and subordinate to any prior mortgsgels) and in the eovenl the Morigagor ahould fal 16 make dny
payments which become due on said priocr mortgage(s). of should defeult in any of ths other tarms, provigions and conditions of smid prior martgagels!
occur, then such default under the prior mortgegels) shell constitute an svant of default under the terms and provisions of this mortgage, and the
Mortgages herein may, at its option, tsciare the sntire indebtedness(es) sscursd by this mortgage immadiataly dua snd payabla and il payment 15 not
promptly mads, then declare this mortgage in default and subjact to foreclosure, provided that the Mortgagee harsin may, at its option, maka, on behall
of Mortgagor, any such psymants which becoma due on ssid prior mortgagels), or incur any auch expanss or obligetions on bahalf of Mortgegor. n
connaction with tha said prior mortgageis), in order 1o pravant tha foreclosure of said prior morngageisl, and all such amounts 4 axpended by the
within Mortgages on bahalf of said Mortgagor shall become a debt to the Mortgagee and shail be sacured by this mortgage and shall bear intarast from
the data of paymant st the maximum legsal rate of intarast fram tims to time permittéd by the laws of tha State of Alabarma, snd shall be at once duw
and payable, entiting the Mortgagee to all of the rights and ramedies nrovided herain, including, at Morigagee’'s oplion, the right 10 {precioss this

mortgags.

24. That provided abways that if Morigagor pays the indebtadnessies) securad by this mortgage, and reimburgas Morigagoes, itk Buccehecrs and
assigns, for any amount it may have sxpended pursuant to the authorization of this marigage, including without limitation, sums spant in paymant of
{axms, asapsgments, inBurance Cf other liens and interest thereon, and sball do and perform all other acts and things heremn agreed to be dona, this
conveyanse shall ba null end void: otherwise it ahall remain in full force and eflect.

95, That sny promise made by Mortgagor hersin to pay monsy may ba anfurcad by & suit at law, and the sacunty at thus mortgage shall not e

waivad theraby, and as to such dsbts the Mortgagor waives ali rl hts of examption under tha laws and Canstitution of the St1ate of Alabama and agreos
to pay a8 parmitted by law a rsasonsbis attorney’'s fes for the col action thereof.

26. That no delay or fmilura of Mortgagea to axercise any option harein givan or rasarved shall conatitute a waiver ol such opbon of 8slcp
Mortgagee from afterwards sxarciging same or any other option at any time, and the payment, oCr contracting to pay, by Mortgages of anylhiryg
sortgegor has harsin a?raad 10 pay shall not constitute & walver of default of Mortgagor in failing 1o maks said paymants and shall not esiop
Martgagee from foreclosing this mortgage on account ot such faliure of Mortgagor.

37. That wheraver and whenavar in this mortgage it shall ba required of permitted that notice or demand be given or sarved by any patly, such

notice of demand shall ba given or served, and shsil not be deemsd to have been given or sarved uniess in writing and forwarded by reginterad or
cartified mail, return recsipt requested, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonial Bank
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28. Ths singular or plural words used hersin to designate the Merigagor shall be construsd to refer to the maker of thi§ mortgage, and sl

covénants '1.1d agreements herein contained shafl bind the successors and assigns of the Mortgagor, and svery option, right and priviipgs hecain
reserved or secured to Mortgagee shall inure to the benefit of (ts successors and assigns. |

£9. That the unenforceability or invalidity of any provigsion or provisions of this mortpage shall not render Aty other provision of provissons hersin

cnntg;n;dburlmnmrcaahla or invalid. All righte or remedies of Mortgagees hersunder are cumulative arkl not aiternative. and ara in addition to thoss
provided by law,

IN WITNESS WHEREQF, the undersigned (has) {have) sat (its} this} (ber) itheir] hand{zs) and seaiis), on the day and year First sbove written.

WITNESSE

Qe {,, (SEAL)
JACKIE WILLIAMS COMPANY INC

(SEAL)
_ BY: 1 [SEAL)
IT PRESIDENT
[SEAL)
LHB/wp
4
a0
g6-399
1nst & 12
1705/ 199639986
10143 AM CERTIFIED
ELY COMTY O0F PRODATE
STATE OF ALABAMA } 004 ML mﬁl.m

COUNTY }

|, the undersignad, 8 Notary Public in and for said County, in said State, hareby certify that

I

whose namels) (is] (ara) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, bemng intormed
of the contents of the conveyance, [(he) (she) (they] executed the same voluntarily on the day the same besrs date.

Given undar my hand and official seai trus the day of .19

MNotary Public

STATE OF ALABAMA I

- JEFFERSON COUNTY *
I, the undergignad, a Notary Public in and for said County, in said Stats, hereby certify that JACKIE WILLIAMS
whose name 82 PRESIDENT of  JACKIE WILLIAMS CO INC . 13 8:gned 1o the toregomny

conveyance and who is known 1o me, acknowledged before me an this dsy that, being informed of the contents of the canveyance, he, as such officer
and with (ulf authority, executed tha same voluntarily for and as the act of eaid corporation,

Given undar my hand and olficiai geal this the 26TH day o .19 9§

otary Public

This instrument prepared by: FELICIA REDD

Calonial Bank

PC BOX 1887
BIRMINGHAM, AL 35201
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