TATE OF ALABAMA, )

SOUNTY OF SHELBY )

REAL ESTATE MORTGAGE

"MIS MORTGAGE, mada and enterad into on this 26th day ot November 19 96 |, by and batwaen
JAMES D MASCN D /B/A MASON CONSTRUCTION COMPANY
herainaltar refarred to as “Mortgagor™ and CCLONIAL BANK

hereinafter rafarrad 1o as "Maortgagaes”).
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby sxecutes this Mortgage to sacure the payment of S$90,13 20 .00
Ninety Thousand Three Hundred Twenty And 00/100 Dollars

as evidenced by promissory note of even date herewith and payable in accordance with the terms of gaid note.

WHEREAS, Mortgagor may hereafter bacome furthar indabted to Mortgagee as may be avidenced by promiasory notels) or otheérwise, and 11 13 the
intent of tha parties hareto that this mortgage shall sacure any and sl indebtednessi{es) of Mortgagor to Morigages, whether now oxisting or hereafter
ariging, due or to becoms duse, absoluta of contingent, liquidstad of unliquidated, direct or indiracy, and this mortgage s to secure 10t anty the
indebtadness evidenced by the note hersinabove specifically refarred to, but any and sl other debis, obligations or liabilities of Martgagor 1o Mortgages,
now exieting ar hereafter srising, and any snd alt extensions or ranswals of same, or any part theraof, whather avidenced by rta, o wen sccount,
andorsgment, guaranty, pladge or aotharwiae.

NOW. THEREFORE, Mortgagor and all athers exscuting this mortgage, in consideration of the premisas, and to secure tha paymeni of sad
indebtedness ovidenced by note hereinsbove specifically referred to, and any and all ather indebtednessiesl due or o bacome due a: w7enabove
generally referred to, and the compliance with all of thae coverants and stipulations herein contained. has bargained and sold, and do#s riareby gramn,
bargain, sell, alien, convey, tranafar and mortgage unto Martgages, its successors and assigns, the following describad raal sstate, togethar wilh
buildings and improvements thareon (hersinafter somatimen called the "raal astats” or the "mortgaged real estate”), jying and being snuaied

in the County of SHELBY _State of Alabama, and more particularly described as follows, 1o wil:
1.OT 404, ACCORDING TO THE SURVEY OF WEATHERLY BELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

togather with all awards racaived through aminent demain, and payments upon any ingurance policies covering the real astate, andg all rights, privileges,
repaments, and appurtenances thereunto belonging of in anywisa appertaining to said real estata including sasaments and nights-of way appurtahant
therato ann all gas, steam, electric and other haating. cooling and lighting apparatus, slevators, iceboxes, plumbing. stoves, doors anc o her fixturos
appertaining to the real astate and improvements located thereon, all of which shall be deemad raafty and conveyed by this maorigage.

TO HAVE AND TO HOLD the real estete, and gvery part thereof, unto Mortgages, its successors and assigns torever. And Mortpagol covenania
with Martgagae that it is lawfully seized of the real estate in fee simple and has a good right 10 seil and convey the same as sforesaid: that the roal
astate 15 frea of all ancumbrances sxcept as herdin sat oul, and Mortgagor will warrant and forever defend the title 10 the raal estate unta Mortgagne,
1s successors and sssigns, against the lawful claims of all persons whomsoever.

THIS MOBTGAGE IS MADE, however, subject to the following covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay the said indebtednessies| secured hereby and interest thereon whan and as it (thoy) shall bocorme due, whnther n
coursa or under any condition, covenant or agresment hergin contained, togsther with any other indebtadnessies) which Mortgago: way owe 1o
Mortgages, it being further agread that sny statement, any nota or obligation thet is secured by this mortgage shall be conclusive avidence o such fact

2. |a} That Mortgagor ghall provide, maintain and deliver to Mortgagee policies of fire insurance (with extanded coverage!, and such ~ther insutance
as Mortgagee may from time to time raquira in campanies, form, types, and amounta, and shall assign, & th andorgamants satislaciery o Morigagea,
and deliver 1o Mortgagea with mortgagee clausas tatisfactory 1o Mortgagee ali insurance policies of any kind or in any amount NOWw or hargaltar 18auord
with respact to the real astate. Not latar than the tirat day following the expiration date of any and sll such insurance policies and at an, t#ne upon
requast ol Mortgages. Morigagof shall furnish Mortgages certificates of insurance igsued by insurance companies aatisfactory fo Morigagee showing
that the amount and typa of insurance raquired by Mortgages harsundar is in effect. All renswal policies, with premiums paid, shail be delvered to
Mortgagee at least thirty (30) daya before the expiraticn of the old policies. 1! any insurance, or any part thareaf, shall expira,
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or be withdrawn or become void or unsafe by Mortgagor's brasch of any condition thareof, or become void or unsste by resson of the {siure o
impairment of tha capital of any company by which the insurance may than ba carried, or if for sny resson whate the insurance shail bs
unsatisfactory to Maortgagee, Mortgagor shali procure and deliver to Maortgages new insurance on the premises, satisfactory to Marigages. If Mortgagor
fails to progure and deliver such new insurence, Mortgagee may, but shall not be cbligated to, procure samas, and upon demand, Mnﬂu-.ﬁ! shati
reimburse Mortgages alt such costs expsnded with intereat on such advance at tha rate set forth In the note secuwed heraby. Mortgsgor shall give
immediate notice in writing to Mortgagee of sny loas, injury or damage affacting the mortgaged real sstete caused by sny casusity or ccCurrence. Full
power is hareby conferrad on Mortgages to settle snd cornpromisa claims under all policles and 10 demand, raceive, and receip for sl monies bacoming
payable thereundar and to aasign abaolutaly all policies to any holder of the note or to the fmtu of the real sstate in the avent of the toreclosuwre ol
thie mortgagee and security agreament or other transfer of titls to the raal estate in extingulshment of the indabtednassias) secured hereby. in the svent
of iose caverad by any of the policies of insurance herein referred to, each individual insursnce company concernad is hareby suthorized and dwectad 1o
make payment for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgages jointly, and the insutance procesds, stter
daducting all costs of collection, including reasonable attorneys’ faes, may be applied by the Mortgagea at its option. either as 4 payment on sccount of
the indebtedness|es), securad hereby, whether or not than due or payahis, or toward the restoration, reconstruction, repaw, or alterabicn of the real
estate, either to the portion thereof by which said loss was sustained or any other portion thersof,

(b} That together with and in addition to the monthly payment of principal and intsrest, and on the same date on which the principal and interast are
payable under the terms cof the note secured hereby, Mortgagor, if required by ages, shall dsposit with the Mortgages, in a non-interest besiing
account, a sum equal to one-tweltth (1/12) of the yesrly taxas and asesssmeants which may be laviad ageinst the real astate and which may stisn
priority over this mortgage, and ground rentas, if any, plus ona-twatith {1712} of the yesrly premiums for insurance that will bacome dus and psyabile to
renew the insurance on the real estate for coverage against loes by fire or such other hazard ss may reasonably be requirad by the Mortgagee. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagse. If the amoun of funds held
shall exceed at any time tha amount deamed necessary by the Mortgages to provide for the payment of taxas, mssespmeants, ground rents and
insurance premiums as they tail dus, such exceas shall be repaid 10 Mortgagor or credited to Mortgagor as Mortgages may deterrning. If the smount of
the funds hald shall not be sufficient at any titne to pay taxes, assessmants, ground rents, and insurance premiums as they foll due, Morigagor shadl
pay tc Mortgagee any smount necessary to make up the deficiency upon notice from Mortgages to Mortgagor requasting payment thereof. Upan
payment in full. of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds hald.

(c} That Morigagor shail pay and dischearge ss ths same becoma dus all taxes and azsssamaents that may accius, be levied, or assessed upon 1he
roal estate or any part thereof, which may be or becoms a lien prior to this mortgage or have priority in payment to the indebtedressies) secured
hersby, ar upon Mortgagee’'s interest therain or upon this mortgage or the indebtedneasies} or evidence of indebtedrinssias) secured hareby, withou!
ragard to any law heretofore or harestter snacted imposing payment of the whole or any partis) thereof upon Mortgages; upon thay passage of any law
imposing the payment of the whole ar any part theraof upon Mortgagee or upon the randering by an appallate count o! competant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednass{es) secured hareby without deduction shall, a1 the option of
Mortgagee, becoma immadiately due and payable, notwithstanding anything contained in this mortgsge or any law heretolore snacted, and Morigagor
shall not suffer or permit any such taxes on the said real estats to bacome or remain daelinquent or parmit any part thereo! or sny interast theren 1o be
sold for any taxes or assessments; snd further shall furnish annually to Mortgagea, prior to the date when they become delinquent cerbhicatan o
receipts of the proper offices showing full payment of all such taxes and assessments.

1. That the real sstate and the improvemaents thareon shall be kept in good condition and no waste committed or permitted tharson.

4. That no building or othar improvemsnt on the real estate shall be structusally altered, ramoved or demolished, without tha Mortgagee's psior
written consent, nor shall any fixture or chattel covered by thia mortgage and adapted to the propar use and anjoyment of the real estste be removed at
any time without like consent uniass actually replaced by an articla of equal suitability pwned by Mortgagor. In the avent of any breach of this covanant

the Mortgages may, in addition to any other rights or remedies, at any time thereafter, deciare the whola of the indabiednessiss) secured heraby
immediately dua and payable, -

6. That Mortgagor agreas that ths indebtadnese{es} hereby secured shalt at once bacome dus and payabls and this mortgage subject ta fofeciosuwry
as provided for herein, at the option of holder hersof, whan and if any atatemant of lsn is filed under the statutes of Alsbama reisting to the bans of
meachanics and materiaimen, without ruqurd to form snd contants of such statameant, and without regerd to the sxistence of nonaxistence ot the debt.
of any part t.harml'. or of the lien, on which such statemant is based.

€. That Mortgsgor shall comply with all stetutes, ordinances, regulations and |aws promulgsted by sny governmental entity assarting juiisdictson
over the real astate end any and sl legal requiraments shall be fully compliad with by Mortgagor.

7. That if Mortgagor fails to insure the reat estats as hersinabove provided, or to pay all or any part of the taxes Or asaassmunts lavied, sccrued o
assessed upan or against the resl estats or the indebtednessi{es} necurad hereby, or any interest of Mortgages in aithet, or tails to pay immadthataty anl
discharge any and all liens, debts, andfor charges which might bacome liens superior to the lisn of this mortgage, Mortgegse may, at ils option, naury
the real astate and/or pay said tsxea, ssasssmants, debts, lians and/or chargas and any money which Mortgagee shall have 3o pad shall consiitute »
debt to Morigagee additional to the indebtednesasies} aecured hereby; shall ba secured by this mortgage; shall basr the in- terast ast out in the note
herainabove referred to from date paid or incurrad; and, at the option of Mortgagea, shall bs immediately dus and psyable,

W

8. That Mortgagor agrees that no delay or tailure of Mortgages to exsrcise any option to declare the maturity af any indebtadness{es] ascured by
this morigage, ahall be takan or desmed as a waeaiver of its right to axercisa such option, or to declare such forfeiture, sither aa 10 any past o7 pressnt
daefault, and it {8 furthes agread that no terme or conditions contained in this morigage can he waived, altared or changed except as ewvidenced
writing, signad by the Mortgagor and by the holder hereof. and ths procuremant of insurance or the paymant of taxes or othet hens, debls or charges
by Mortgages shall not be taken or construed 88 a waiver of its right 1o deciare the maturity of the indabtednessi{eal hareby secured by resson of the
failure of Mortgagor to procure such insurance of to pay such taxes, dabis, liens of charges.

i
9. That if Mortgagee shall be made a party to any suit invalving the title to the real estate and employs an attorney to represent it thetan, of i
Mortgagee employs an attorney to assisy in setthing or removing any cloud on the ttle to the real estate hereby conveyed Lhat purperis o ba BuUpSHor 10
the lisn of this mortgage in any respect, Mortgagor will pay to Mortgagee, whan the saame bacomes due, such attorney s fee as may be parmittead by
law and as may ba raasonable for such services, and If such fee is pawd or incurred by Mortgagee the same shall be sacurad by Lhe lign of this morigage
in addition to the indebtednassies) sacured heraby, and shall bear interast from the date it is paid or incurred 8l the rate set out in the note hareinabove
refarrad to and shall be at once due and pavabls.

10, That all axpanses incurred by Mortgages, including attornay’s fee, in compromising, adjusting or defering sgetnst kan claims of ancumbe ances
gsought to be fixed upon the real sstste hereby conveyed, whaethar such claims or encumbrences ba valid or nol, shall pacome & parl of 1he
indabtadnnu{fﬂ hereby sacured.

11. That Mortgagor agrees to pay a reasonable attorney’s fes as may be permitted by law to Mortgagee should the Mortgages amploy an asttormey
to collact any indebtedness{es) ascured by this mortgage.

12. That notwithetanding that the assignment of awards hareinabove refarred to shall be desmed 10 be sell executing, Morigagor, aher the
allowence of a condemnation claim or award, and the ascertainment of the amount due thareon, and the issuing of a warrant by the condsmnor for the
paymant thareo!, ahall exacuts, at Mortgages’s request, and forthwith deliver to Mortgages, s valid assignmant in recordabls lorm, assigming atl of such
condemnation claims, awards or damages to Mortgages, but not in axcess of an amount sufficient to pay, satisty and discharga the principsl sum of
this mortgage and any advancea made by Martgages as herein provided then remaining unpsid, with intarest thareon at the rate spacihed heresn, ar n
the note which this mortgage sacures, to the date of payment, whether such remaining principal sum ik then due or not by the terms ol said note or gl
this mortgage.

13, That if Mortgagor shall make default in the payment of any af the indebtadnessies} hersby ascured, or in the parformance of any of tha terma or
conditions hareof, Pgnrtnunn may Frncud to collect the rent, incoma and profits from the real estate, either with of wi;hnut the appointmant of a
receiver; any rants, income and profite collected by Mortgages prior to foraciosure of this morigage, less the cost ol collecting the same, iInCluding sny
real estate cgmmission or attorney’'s fee incurred, ahall be credited first to advances with interest thereon, then to interest due on the prncipal
indebtedness: and the remainder, if any, to the principal debtls) hersby securad.

14. That it'is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whaole or any portion of the principal sum, or any nstaliment
of interaat theraon, ot any other indebtsdneasies) the payment ot which is hereby securad, as they or any of them mature. aither by lapss of tims of
otharwise, in accordance with the sgreements and covenants herein contained, or should defsult be mada 1n the paymenl of any meachamc's hen.
materialmen & lipn, insurance pramiumas, taxes or assessmants now, of which may hereafter be, lavied against, or which may become 8 tian on, the real
astate, or should default ba made in any of tha covenants, conditions and agresmasents hersin containad, then and in that svent the whole of sad
principal sum,’ with interest thareon, and all other indebtednessies) sacured heraby, shall, at the option of the than holder of smd indebtodnessies:, be
and become immediately dus and payabls and the holder of the indabtednassies) haraby sscurad shall have tha right 1o anter upoen and take possoamnn
of the rea! estats, and after, or without, taking such posseseion of the same, soll the morigaged real estate at public oulcry, In frant of the cowrthouse
door of the county wherein the real astate ls located, to the highest bidder for cash, sither in parson or by suctionsar, atter first giving notice of tha
tima, place, and tarms of such sale by publication once a waek for three |3} succenssive weaeks in BOMAa NBWSDAaper published 1n said county, snd, upon
the payment of the purchase monsy, the Mortgagee or sny person conducting said sale for it is authorized and nmpuwur-d to exacuts 1o tha purchaser
at said sale & deed to the real sstate sc purchased in the name and on behalf of Mortgagor, #nd the certificata ol tha holder of lthe mortgage
indebtadnass, eppointing said auctioneer to make such sale, shall be prima facie evidence of his authority in tha resl estate, of the egquity ol radempllon
trom this mortgage may be foreciosed by suit in any Court of compatent jurisdiction as now provided by law in the case of past dup morigagss, tha
Mortgagee, of the then holder of the indabtadnessies) heraby sacurad, may bid at such saie and bacome the purchaser of the resl sstais if the highest
bidder therefore. The proceeds of any such sals shall be applied (al to tha expensea incurrad tn making the sals and in all prior atforis 1o aftect
collaction of the indebtedneseles} secured heraby, including a reasonable attorney’s fee, of raasonabile sttornays’ lees, as parmitted by law for such
sarvices as may ba, or have baan, nacesaary in eny one or more of tha foreciosure of this mortgage, of the collection of sawd indebtednessian), and of
tha pursuit of any efforta theretofore directed to that end, including, but without iimedtation to, the defense of sny procesdings mnstituled by 1hn
Mortgagor of anyone liable for said indebtednessies) or intarested in the mortgagad
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;al estate to prevent or delsy, by any means, the axercise of said power of sale on the foreclosure ot this moerigege: (b) to the payment of whalaver
um of soms Mortgagee may have paid out or becoma liable to pay, In carrying out the provisions of this mortgage, together with interest thersan: (c)
> the payment and satisfaction of said indebtadnesaies} and interast theraon specificallv reterred 1o hereinsbova to the day of sale and sny othef
\debtadnessies) sacured by this mortgage:. and (d] the balence, if any, shall be paid over to Mortgagor, or Mortgagor's SUCCeESOrs oF assgna. In any
vent, the purchaser undar sny foreclosure asla, as provided hergin, shall be under no abligation 10 see to the proper application of the puchase monay

15. That in the event of the enactment of any law by the State of Alabama, after tha data of this morigage, deducting from the valub of the roal
state faor the purpose of taxation any lian thareon, of imposing any liabitity upon Mortgagea, in respact of the indebladnessies) kacursd hareby, of
:hanging ‘n any way the laws now in force for the taxation of mortgages, of debts ascured by mortgages, or the manngf ot collection of any such
axag, s0 as to aftect this mortgage. Mortgagor shall pay any such obligation impoged on Mortgages thereby, and in tha avent Mortgagix Tels 10 pay
.uch abligation or is prehibited by law from making such payment, tha whele of the principal sum sscurad by this mortgage, together with the ntarost
jue therson ehall, at the option of Mortgages, without notlce to any party, bacoma immediately due and pavyable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be sppointed, of should Morrgagor
ntentionally damage or attempt to remove any improvemesnts upan eaid mortgeged real estate: or should it be digcoverad after tha exsculion and
jslivery of this instrument that there is & defact in the title to or & lien or ancumbrancs ol any nature on tha raal estate pnor to tha Lain hargol; of 0
~aga of an arror or defect in tha above dascribad nots or this instrument or in the axecution or the acknowledgment theraof. or if s homesioad claim b
;ot up 10 the real eslate or any part therecf sdvarge to thia martgage and if the said Mortgagor shall fail for thirty 130] days after demand by the

iorigagee, or other holder or holdare of asid indabtednessies), to corréct such defects in the title or 1o ramove any guch hen or encumbrance of

~omastead claim, or to cOrrect any error in said note or this instrument or its axecution, than, upon any such default, fmilure or contingency, tha
Martgagee, or other holder or holders of asid Indebtedness{es), ar any pari tharsof, shall have the option ar fight, withoul notice or demand, to declare
all of said indebtednessias) than remaining unpald immadiately due and payable, and may immadiaiety or 3t any time tharaafter loreclosa thie rmortgage
by the power of sale herein contained or by suit, as such Morigages, or other haolder or holders of said indebtednessies], may alact.

17. That no right, title ¢r interest in of to the mortgaged real ostate, or any part thareof. shall be sold, transferred, assigned, conveyed, mortgaged
or sncumberad by a lien at any time priof to the payment in full of the indebtednassies) securad heraby without first obtmining tha pror wniten consant
and approval of Martgagee which consent and approval shali be within Mortga as‘s gola discretion; that in the event ol any violation ot this provikan,
the antlre unpaid balance of the indebtednessies) secured hersby, together with all interest thereon, shall bscome due and payeables immadiataly 8t the
option ol Mortgagee without notice to Mortgegar, and shall be recaverable by Martgagee forthwith or at any time thareaftar withou! stay of sxaculion
or other process and failure of Mortgagor 10 pay all monies to Mortgages secured by thls mortgage shali be an act of delault antithng Mortgagen 1o
iotaclose this mortgaga in accordance with the terms heraof. .

18 That it is the intant of the Mortgagor and Mortgagee 1o secureé any and all indebtednassias} ol sad Morigagor 1o Mortgegae, now sxisting of
hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indiract, and thie mortgage 15 intanded and doaex
secure, not only the indebtedneas hereinabove specifically refarred to, but also any and all othaer debis, obligations and liabilities of and Mortgagor 1o
said Mortgages, whather now axisting or haresfter srising. and any and all extensions or renewals of same, or any part thargol, at any hima balura
actual satistaction and cancellation of this mortgage in the Probate Offica where recorded, and whaethar the same ba evidanced by promissory nole.
opan account, sndorgamaent, guaranty agrasment, pledge agresm#ni, or otherwise, that it is expressly agreed tha! any indebtedness al shy ume
secured horeby may be extanded, rearranged or renawed and that any part of the security herein described may be waived ot releanoll withoul 1n
Bnywise altaring, vatying of diminishing the torca, eftect or lien of this mortgage; and this morigage shall continue as a first hern on all of tha resl eslale
and other property and rights coverad hereby and not expressly releasad until all sums with interest and cherges hetgby securad are fully pard, and no
other securily now existing or hersafter taken to E8cuUre the paymant of sad indebtednessies) or any part thersof shall in any mannef ba impaited o
affected by the exgcution of this mortgage, and no sacurity subgequantty taken by Mortgagee or other holder or holders of sagd indabtadnessies) shali m
Aty Manner impair of affect tha securlty given by this mortgage; and ali security for the payment of anid indebtadnessies) or any part thereol shall be
taken, considersd and hald as cumulative. -

19. That Mortgagor agrees for itsalf and sny snd all persons or CONCErNS claiming by, through or under Mortgagor, that f 1t ar any und or more of
them shall hold poesassion of the above dascribad real estate or any part thereof subsagquent to foraclosure heraundar, it of the partiss 80 holdirg
possassicn shall become and be considared as tenante at will of the purchaser or purchasers at such toreclosure sale; and any such tanam tailing o
refusing to surrender pogsession upon dsmand shall be guity of forcible detainer and shall be liable to such purchaser of putchasers for reasonabls
rental of the real esiata, and shall he subject 10 eviction and remaval, forcible or otherwisa, with or without process of law. end all damages which may
ba sustained by any such tanant as a regult thereof being hareby expressly waived.

20, That Mortgagor agress te faithfully perform all the covenants of tha legsor or landlord undar prasent and futuse leaseg aftpct:ng the morigaged
rasl sstate, and neither da nor nagiact, nor permit to be done, anything which may diminish or impair thair valua, of the renis provided for theren, o
tha interast o! the lessor or of the Mortgagee therein or thareundar.

21. That Mortgagor shail furnish to Martgagas within Thi rty | 30 } days atier the  -sa of each b

of Mortgagor, such financial racords a8 tha holder of this mortgage may require including, but not limited to, an annual statament of the oparation of the
real estate which shall include annuat statements itamizing the income and expenses, an itarmized rent roll, 1ogether with a complete financial slatament
of Mortgagor's assets and iabititias and itg profit and lose statemant. Such statemant shatl be prepared by certified public accountant + aptsble to
Mortgagee ot at Morigagee’'s discretion be suppdtted by the affidavit of Mortgagor. Said information shall ba given to Mortgagee at . expanss o
Morigagea.

27 That if the indebtedness evidenced by the note specifically refarrad 10 hereinabove it being advanced by Mortgagee to Morigagar wndar thin
terms and provisions and in accordance with a loan agresment or construction loan agresment ("agreement”], the tarms and prowisons ol smd
agreament are hareby incorporated by refergnce as part af this mortgage as it tully set oul harsin, arnd any defeult n the performance of o provikionhs
thereof, or any Gontract or sgreament batwean Mortgagor and Mortgages, shall conatituta a8 default hereundar antithng Mortgagoo 12 axaflikg thin
ramadias provided herain, inciuding the right to foraclose thia mortgage in accordance with tha tarms hersof; that each FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor s baing advanced in accordanca with an agresment datad Nov. 26, 1996
and is securad by this mortgaga.

24 That in the avent this martgage is second and subordinate to any prior mortgagel(s) and in the event the Mortgagor should fa 1n maka nny
payments which become due on said prior mortgagels), or shoud default in any of tha othar 1eFrmE, provisions and conditions ot a8l phor morigagnaisi
octur, then such default under the prior mortgage{s! mhall constitute an evant ot dafauit under the terms and provisions of this morigage, arid 1ha
Mortgagee herein may, at IiiB option, declare tha sntire indebtednesales) secured by this mortgage immadiataly due and payabla and f paymant & il
promptly made, then declare this mortgage in default and subject to {oraclosura, provided that the Mortgagee herein may, at its option, make. on behalt
of Mortgagor, any such payments which become due on said prior mortgage{s), or incur any such expense or obligations an bahat of Mortgsgor. n
connection with the said prior mortgage(s). in order to prevent the foreclosura of said prior mortgagaisl, and st such amounis 50 axponded by tha
within Morigagee on bahalf of said Mortgagor shall become a debt to the Mortgagee and shall ba sacurad by this mortgage and shall hear interyst from
the date of payment &t the maximum \agat rate of interest from vme 10 time parmitted by the laws of the Siata ol Alsbamas, and shall be at once dua
and payahis, entiting the Maortgagee 1o all of the rights and remedies provided herain, including, at Mortgagee’'s option. 1he nght to forecloso this
MOTtgege.

24. That providad slways that if Mortgagor pays tha indeptednessies) secured by this moritgage, and reimburses Mortgagae, s SUCCRSSOrs and
assigns, ftor Any amount it may have expendad pursuant to the autharization of this mortgage, including without limitation, SumEs spant In paymant i
taxaE, HESASSMBNIS, insurance of other liens and interest theraon, and shall do and perform all othar acts and things hergin agrasd 10 Le done, thes
conveyance shal be null and void, otherwise it ehall ramain in tull force and effect.

25. That any promise made by Murtg:gnr hergin to pay monay mey be enforced by a suit at law, and the secunty of thus mortgage shadl nol be
waived thuraby, snd as to such debtsa tha Morigagor wiwves all rights of exemption under the laws and Constitution of the State of Alabama and agrnos
10 pay as pernutted by law a raasonable attorney’s fes tor the collection theraot,

28. Thet no delay or failure of Mortgages to exercisa any optich herein given or raserved Bhall constitute a waiver of such opticn or estop
Morigagee from afterwards axarcising same or any other option at any time, and the payment, or contracting 1o pay, hy Mortgagea ol anythmg
Mortgagor has herein agreed to pay shall not constituta a waiver of defsult o Mortgagor in failing to make said payments and shall nat eustop
Mortgages from foreclosing this mortgage on account of auch failure of Martgagor.

27. That wherever and whenevar in this mortgage |t shall be raquired or parmitted that notice or demand be given or servad by any party. suh

notica or demand shall be given or servad, and shall not be desmad to have been given of sarved unless in writing and farwardad by regisiated or
certifisd mail, raturn receipt requested, addressed as foliows

To Mortgegor: JAMES D MASON

D/B/A MASON CONSTRUCTION COMPANY

PELHAM, AL 35124

To Mortgagea: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall ba construed to refer to the maker ol this morigag., #nd il
covenants and agreements hergin contained shall bind the successors and assigns of tha Mortgagor, and every cphon, nght ass prrvileQe harain
rasarved or secured to Mertgagee shall inure to the benefit of its successors and assigns,

29. That tha unenforceability or invalidity ¢! any provision or provisions of thus mortgage shall not render any cther provision of provisions L TE T

contained unenforceable or invalid. Al rights or remadies of Mortgagee hereunder asre cumulative and not altarnative, and are i addition to Ihohid
provided by law.

IN WITNESS WHEREOF, the undersigned (has) {have) set {its) (his) {her] {thair) hand{s} and seal(s), on tha day and year first above written.

_, o - {SEAL)
P JAM?B/ D MASON
) _ ISEAL)
/A MASON CONSTRUCTION COMPANY
. (SEALJ
—— - ISEALS
LHB/wp
8%
=
12/05/719 6-359:59
10343 AN ERTIF
(F PROMATE
STATE OF ALABAMA } SELEY COUNTY Jypet
COUNTY )
{, the undr signed, a Notary Public in and for said County, in said S1ate, hereby certify that
whose namni , 1is} (are) signed to the faregoing conveyance and who lis) (are) kngw_r: tuﬂr:w. acknowledged befora me on this day that, bemng wnlormal

of the contents of the conveyance, |he) (she] {they) axacutaed the sama voluntarily on the day the same baars date,

Given undar my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA |

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, n said State, hareby certify that

JAMES D. MASON |
whose name as OWNER of MASON CONSTRIUCTION CO, 1 signad 1o 1ho foregomg

conveyanca and who is known to me, acknowledged before ma on this day that, being informad of the contants of the conveyance. he, as such ofhicor
and with full autharity, exacuted the same voluntarily fer and as the act of said corporation,

f;) NOVEMBER

Giver under my hand and official seal this the 20TH

This instrument prepared by: APRIL C PRICE__ |

Colomal Bank

PO BOX 188Y
BIRMINGHAM, AL 35201
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