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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on November 123
The grantor 1s John E. Minley and Felicla Wesley Minley, his wife

Instrument Is glven to Elrst Federal Savings Bank

. 1996
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which is organized and oxisting under tha laws of the United States of America

and whoso address s 1630 4th Avenue North Bessemer, AL 35020 , S
("Lender™). Borrower owes Londer the principal sum of

—_—————— 1 an ———

el e s nade t —_— e e !

Ninely Three Thousand Eight Hundred Fifty and 00/100

Dollars (U.S. $93,850.00 ). This debt Is ovidenced by Borrower's nole dated the samn dale as this ﬁ-ﬁnumyf
Instrument  ("Nola"}, which provides for monthly paymenis, with the fult debt, # not pald carller, duc and paysbir on
December 1, 2026 . This Securlty Instrument sccures to Lender: (a) the repayment of the debt ovidenced

by tho Noto, with Inlorest, and all renowals, extonslons and modifications of the Note: (b) the payment of all othet sums, with
interest. advanced under paragraph 7 1o protect the securlty of this Securty Instrument; and (c} the perdormance of Horrowne's
covenants and agreements under this Securlty Instrument and the Note. For thls purpose, Borrower does hereby morigage. gran
and convey lo Londer and Lender's successors and asslgns, with power of sale, the following deascdbed property localed in

Sheiby _ " County, Alabama:
See attached Exhiblt “A" for legal description.

The proceeds of thls mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the addrogs of 1410 Hillspun Road, . Alabaster,

[Street] itity)

Alabama 35007 (“Property Address’);
(Zlp Codes)

TO HAVE AND TO HOLD ihis property unto Lender and Lendet’s succe3sors and assigns, forever, togelher with all the
improvemenis now or hercafter etected on the proporty, and all easements. appurlenances, and fixtures now or hercafier a par
of tho property. ANl replacements and additions shall alsc be covered by this Security Instrument. All of the loregoing Is referred
to in thls Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrower ls lawfully scised of the estale hereby conveyed and has the rght te morigage,
grant snd convey the Property and thal the Property I8 unencumbered, except encumbrances of record. Borower warmanis and
will dofond generally the title to the Property against afl claims gend demands, subject 1o any encumbrances ©f recofd.

THIS SECURITY INSTRUMENT combines uniform covenanls for national uge and non-unlform covenanis with limded
variations by Jurlsdiction 1o constitute m uniform security instrument covering real propedty.

UNIFORM GOVENANTS. Bomrower and Lender covonant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when duo the principal of and interest on the dobt avidenced by the Nate and any prepayment and lale charges due under the
Noto.

2 Funds for Taxes and Insurance. Subject 1o applicable law or 1o & writlen waiver by Lender. Barrower shall
pay to Londor on the day monthly paymenis are due under the Nole, until the Nole is paid in full, & surn {"Funds®} lor (s}
yoatly laxes and assessments which may ptinin priorty over this Socurity Inslrument as a llon on the Propetty, (b)) yearly
leasehold payments or ground rents on the Property, it any: (c) yoarly hazard or property insurance premiums: (d} yearty lood
insurance premiuma, i any: {c) yearly mortgage Insurance premlums, # any; and (I} any sums payahie by Borower 10 | endet, in
accordance with the provisions of paragraph 8, in liev of the payment of mortgage Insurance promiums. Thoses ltoms are calied
"Esrrow tems”. Lendoer may, al any time, collect and hold Funds In an amount not 1o exceed the maxknum amount a lender lor
a loderally relaled morigage loan may roquire lor Rorrower's escrow account under the federal Real Estale Setttenent Procedures
Act of 1974 as ameonded from time 1o time. 12 US.C. B 2601 ot.seq. ("RESPA"), unless another law thal apphes fo the Funds
sots a lessor amount, I so, Lender may, al any time, collect and hold Funds in an amoun! not to exceed the lesset amount
Lender may ostimale the amount of Funds due on the basls of curremt data and reasonahla estimates of expenditures of fulure
Escrow Mtems or otherwlse In accerdance with applicable law,
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The Funds shall be hetd in an institutlon whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. # Lender I8 such an Institution) ot in any Federal Home Loan Bank. Lender shal apply the Funds to pay the Escrow
iterns. Lender may nol charge Bomrower for holding and applying the Funds, annually analyzing the escrow accouni, or varifying
the Escrow ltems, umless Lender pays Bomower interast on the Funds and appkcable law permiis Lender lo make such a
charge. However, Lender may require Borrower to pay a onedime charge for an independent raal estate tax reporting servico
used by Lender in cannectlon with this loan, unless applicable law provides otherwise. Unless an agreement is made of
applicable law roquires interest to be pald, Lender shall nat be required 10 pay Borrower any interest or esmings on tha funds.
Borrower and Lender may agres In writing, however, that nterest shab be paid on the Funds. Londer shal give 1o Borower,
without charge, an annual accounting of the Funds, showing gredits and debits to the Funds and lhe purpos¢ for which sach
dobit to the Funds was made. The Funds are pledged as additional security for all sums sacured by this SBecurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law. Lender shal account to Bomoweoer
for the excess Funds in accordance with the requirements of applicable law. Hf the amount of the Funds held by Londer at any
time Is not sufficient to pay the Escrow Hems when due, Lender may so notiy Bomower in writing, and, in such case Borrower
shal! pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no mare than
twelve monthly payments, al Lender's sole discretion.

Upan Payment in full of all suma secured by lhis Securlty instrument, Lender shall promplly refund to Bommower any Funds
held by Lender. i, under paragraph 21, Lender shal acguire or seli the Property, Lender, prior to the acquishion or aale¢ of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender undor
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. 10 amounts payable undor
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under 1he Nole.

4, Charges; Liens. Bomrower shal pay ail taxes, assessments, charges, fines and imposiions attributable to the
Property which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shal
pay these obilgationa in the manner provided In paragraph 2, or if nol pald in that manner, Bofrower shall pay them on lUme
directly to the person owed paymenl. Borrower shall promptly fumlsh to Lender all notices of amounts to bo paid under this
paragraph. |t Bormower makes these payments directly, Bomower shall promptly Rumish 1o Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has=prionty over this Security Instrument unless Borrower: (a)] agreas in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good tfakth the Ko
or defends mgainst enforcement of the llen in, legal proceedings which In the Lender's opinion operate to praven| the
anforcement of the lien, or (c) secures from the hoider of the lien an agreement satisfaciory to Lender subordinating the kon to
this Security Instrument. If Lender determines thal any part of the Property is subject to a llen which may aftain priority over this
Security instrument, Lender may give Borrower a notice Identifying the llen. Borrower shak satisty the ksn or lake one or mare ol
the actiona set forth above within 10 days of the glving of notice.

5. Hazard or Prnpﬂrty Insurance. Borrower shall keep the improvemenls now existing ot horeafter erected on the
Property insured against loss by fire, hazards included whthin term "exiended coverage® and any other hazards, including floods
or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounis and lor the pericds that
{ender reguires. The insurance camier providing the insurance shall be chosen by Bormrower subject to Lender's approval which
shall not be unreasonably withheld. |f Borrower falls to malntain covetage descrbed sbove, Lendar may, at Lenders option.
obtaln coverage to protect Lender's rights In the Property in accordance wih paragraph 7.

Al insurance policles and renewals shall be accepiable to Lender and shall include a slandard morigage clause. Lender
shall have the right to hold the pollcies and renewals. i Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice o the insurance carier and l.ender.
Lender may make proof of loas if not made prompily by Borrower.

Unless Lender and Borower otherwlse agree in writing, insurance proceeds shall be applied to resioration or repar of the
Property damaged, f the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration of
repair |8 not economically feasible or Lender's security would ba lessened, the insurance proceeds shall be applied to the sums
secured by this Securty Instrument, whether or not then due, with any excess pald lo Borrower. if Borower abandons the
Property, or does not answer within 30 days & notice form Lender that the insurance camier has offered to settle a claim, then
tender may collect the Insurance proceeds, Lender may use the proceeds 1o repair or rostore the Property or to pay sums
socured by 1his Securtty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In wriling, any application ol proceeds o principal shal nol exlend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bomower's right 1o any insurance policles and proceeds resulting form
damage to the Proporty pror to the acquisition shalt pass 1o Lender to the extent of lhe sums secured by this Securlty
instrumont Immediataly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within
slxty days after the execution of this Security Instrument and shall continue to ocoupy the Property as Bofrower's principal
residence for &t loast one year after the date of occupancy, unless Lender otherwise agrees in writihg, which consent shall not
be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage, or impalr the Property, allow the Property to deterlorate, or commit waste on the Property. Borower shall be in
default # any fortelture action ar proceeding, whether clvit ar criminal, is begun that in Lender's good faith judgmeni could result
In foreiture of the Praperty or otherwise materially impair the Nen created by this Securty Instrurnent or Lender's security interost
Borrower may cure such a default and reinsiate, as provided In paragraph 16, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's good jalth determination, precludes forfeiture of the Borrowet's intorest in the Proporty or
other material impalrment of the fien created by this Security Instrument or Lender's security interest. Borrower shall also be in
detautt f Borrower, during the loan application process, gave maicrially faise or inaccurate information or siatements lo Lender {of
falled to provide Lender with any malerial information) in connection with the loan ovidenced by the Nole, inciuding, but not
limited 10, representations conceming Borrower's occupancy of the Property as a prncipal rosidence. it thia Security Inatrumont |s
on a leasehold Bomower shal comply with all the provisions of the lease. It Borrower acquires fee Wle 1o the Property, the
\aasehald and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protectlon of Lender's Rights in the Property. if Bomower fails to perform the covenants and agraementa
contained in this Securlty Inatrument, or there ls a legal proceeding thal may significantty affsct Lander's rights In the Property
{such as a proceeding in bankruptcy, probate, for condemnation or foreiture or to enforce laws or reguiations), then Londor may
do and pay for whatever i2 necessary to protect the value of the Property and Lender's rights in the Property. Londer'as action
may Include paying any sums secured by a llen which has prority over this Security Instrument, appearing in court, paying
regsonable attorneys’ fees and entering on the Property to make repairs, Athough Lender may take actian undir this paragneph
7. Lender does not have to do so.

Any amounts disburssd by Lender under this paragraph 7 shall becoma additional debl ol Borrowar secured by this Security
Instrument. Unlesa Borrower and Lender agree to other terms of payment, these amounts shall besr interast from the dato of
disbursement at the Note rate and shal be payable, with Interest, upon notice trom Lender to Bomower raquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making 1he lcan socured by this
Securlty instrument, Borrower ahall pay the premims required 1o maintain the mortgage Insurance in elfect. H, for any reason, the
morigage insurance coverage required by Lender lapses of ceases to be in effect, Borrowet shall pay the premiuma fequired 1o
obtain coverage substlantlally equivalent to the morigage insurance previously in effect, al a cost substantialy equivalent to lhe
cost 1o Borrower of the morgage Insurance previously In effect, from an sliemale mortgage insurer approved by Lender. W
subsiantlally equivalsnt marigage Insurance coverage is not avallable, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly morigage insurance premium being pald by Bormower when the insurance coverage lpsed or ceased to
be in eoffect. Lender will accept, use and retain these payments as a loss reserve In liew of mortgage insurance. Loss reservo
payments may no longer be required, al the oplion of Lender, f mortgage insurance coverage (in the amount and for Lhe period
that Lender requires) provided by an Insurer approved by Lender again becomes avallable and is obtained. Bomower shall pay
the premiums required to maintaln morigage Insurance in affect, or to provide a loss reserve, untll the requirement fer morigage
insurance ends in accordance with any written agreement between Borrower and lender of applicable law.

9. Inupnctinn. Lender or #s agent may makse reasonable entries upon and inspections of the Property. Lendor shall give
Bomower notice at the time of or prier to an Inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in conneclion with any
condemnation or other taking of any part of the Properly, or for conveyance in heu of condemnalion, are heraby assigned and
shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, whh any excess paid Ya Bomower. In the event of a partial taking of the Property in which
tha fair market value of the Property Immediately before the taking iz equal to or greater than tha amount of! the sums secured
by this Security Instrument Imunediately before the taking, untess Bomrower and Lender otherwise agres In writing. the sume
secured by thls Security Instrument shall be reducad by the amount of the proceeds muliplied by tha foliowing fractlon: (a) the
total amount of the sums secured immediatety before the taking, divided by (b} the falr market value of the Property immecdiatoly
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property In which the fakr market
value of the Property immediately before the taking Is less than the amount of the sums secured Immediately before the laking.
unless Bomower and Lender otherwise agree in wiiting or unlass applicable law otherwise provides, the proceeds shall bo
applied to the sums secured by this Security instrument whether or not the sums are then due.

it the Property |s abandoned by Borrower, or i, after notice by Lender to Bomrower thal the condemnor offers to make an
award or settle a clalm for damages, Bomower falls to respond to Lender wilhin 30 days after the date the notice Is given,
{ onder is suthorized to collect and apply the proceeds, at ts option, efther 10 restoration or repair ol the Property or to the
sums secured by this Security Instrufient, whether or not then due,

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to prncipal shall nol extend or
posipone the due date of the monihly payments referred 1o In paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released: Forbsarance By Lender Not a Waiver. Extension of the time for paymont
or modificatian of amortizatlon of the sums secured by this Security Instrument granted by Lender to any succeasor In interesi of
Borrower shall not cperate to release the Hability of the original Bormower or Bomower's successors in interest. Lender shall not
be required to commence proceedings against any successor In interest or refuss 1o extend time for payment or olherwise
modify amortization of the sums secured by this Securfty instrument by reason of any demand made by the criginal Borrower or
Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy shal not be a walkver of of
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrooments of this Security Instrument shall bind and benefll the successors and assigns of Lender and Bormrower, subject to the
provisions of paragraph 17. Bormower's covenants and agreements shall be joint and several, Any Borrower who Co-signe this
Sacurlty Instrument bul does not execute the Note: (a} is co-signing the Security Instrument only 1o morigage, grant and convey
that Bortower's Interest in the Property under the terms of this Security Instrument, (b) is not personally obligated 10 pay the
sums secured by this Security Instrumeni; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear of make any accemmodations with regard 1o the terms of this Security instrument or the Nole without thal Borrower's
congent.

13. Loan Charges. !f the loan secured by this Securty Instrument Is subject 1o a law which sets maxknum loan
charges, and that law i3 finally interpreted so that the interest or other loan charges collected or to be collecied in conneclion
with the loan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit. and (b) any sums already collected from Bormower which exceeded permitted lmits wik be
refunded 1o Bomrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making
dircct payment to Borrower. If a refund reduces prncipal, the reduction will be trested as a partial propayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bormower provided for in this Security instrument shall be glven by delivering it or by mailing
it by firat class mall unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be glven by firsl class mall to
Lendor's address stated horeln or any other address Lender designates by notice to Borrower. Any nolice provided lor in this
Socurity Instrument ahall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.
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15. Governing Law: Severabllity. This Socurty Instrument shall be governmed by ftedoral taw and the law of the
jurisdiction in which the Properly is localed. In the evont that any provision or etause of this Security Instrument or the Nole
conilicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Ncte which cen be
given coffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole arc declared o
be severablo.

16, Borrower's Copy. Bormower shall be given ane confermed copy of the Note and ol this Securtly (nstrumoent

17, Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propeny or
any interest In it is sold or transferred (or if a beneficlal Interest in Barrower Iz sold or transferred and Borrower 1s nol a nalural
person) without Lender's prior written consent. Lender may, at its oplion, requite immediate payment in full of all sums socured
by thls Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibiled by fedoral law as of
tho date of this Sccurity Instrument.

H Londer oxevcises this option, Lender shall give Borower notice of acceleration. The notice shall provide a porod ol hol
less than 30 days from the date the notice is delivered or mailed within which Borower must pay all sums socured by this
Securtty Instrument. If Borrower falls to pay these sums pricr 10 the cxpiration of this period, Londer may invoke any rirnedies
permitted by this Securty Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Raeinstate. (i Boower meets certaln conditions, Borrower shall have the right 1o have
enforcoment of this Security Instrument disceontinued al any tme prior 1o the earier of: {8) 5 days {or such other periad as
applicablo law may specify for relnstatemnent) before sale of the Property pursuan! to any power of sale contalned tn l‘his Security
Instrument: or (b) entry of & judgment enforcing this Securily instrument. Those conditions are that Borrower: (o) pays Lender all
sums which thon would be due under this Security Insirument and the Note as if no acceloration had occumed, (b)) curns any
default of any other covenanis or agrecements; (c] pays all expenses incurred in enforcing this Securty Instrumont. inciuding, bul
not limited to, roasonable attomeys' fees; and {d) takes such action as Lender may reascnably require 1o assure that the llen of
this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Secunty
instrument shall continue unchanged. Upon reinstalement by Bomower, this Security Instrument and the obligalions secured
hereby shall remain fully effective as If no acceleration had ocourred. Howaver, this right to reinstate shall nol apply in the cane
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Sarvicer. The Note or a partia! interes! in the Note (together with this
Securty Instrumont) may be sold one of more times without prior notice to Borrower. A sale may resull in a change an the onildy
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Securty Insirument There aiso may
he one or moro changes of the Loan Servicer unrelated to a saic of the Note. If there is a change of the Loan Sefvicer,
Borrowor will be glven written notice of the change In accordance with paragraph 14 above and applicable law. The notice wil
state tho name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
conlain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, of releasc of
any Hazardous Substances on or in the Property. Rorrower shall not do, nor allow anyone else i do, anything aftocting thn
Property ihat is in violation of any Environmental Law. The preceding two sentonces shall not apply 1o the presence, use. of
storagn on the Property of small quantities of Hazardous Substances that are gonerally recognized 10 be appropriale 1o normal
rosidential uses and to maintenance of the Property.

Borrower shall promplly givo Londer writlen notice of any investigation, claim, domand, lawsuit or othor action by any
governmontal or rogulatory agency or private party involving the Proporty and any Hazardous Substance or bEnvironmental Law of
which Borrower has sctual knowledgo. H Bomower leams, or is notified by any govemmentat of rogulatory authority. that any
removal or othor remediation of any Hazardous Substance aflecling the Property is necessary, Borrowor shall promptly take all
nocessary remoedlal actions in accordance with Envircnmental Law.

As usod in this paragraph 20, "Hazardous Substances® ara thosc substances defined a3 loxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or loxic potroleum  products,  toxc
posticidos and harbicides, voiatile solvents, materials conlaining asbestos or formaidehyde. and radicactive materials. As uscd in
this paragraph 20, "Environmental Law™ means feceral laws ang laws of the jurisdiction where the Property is located thal rolale
to hoalth, safety or cnvironmoental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covonant and agree as foliows:

21. Acceleration; Remedles. Lender shall give notlce to Borrower prior to acceleration
following Borrower's breach of any covenant or agresement in this Securlty Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not leas than
30 days from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in
acceloration of the sums secured by this Security instrument and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. if the default is not cured on or before the date spocifiad in the notice,
Lender at Its option may require immediate paymant in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other ramedies
permitted by applicable law. Lendar shall be entitled to collect all expenses incurred in pursuing
the remaedles provided In this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrowsr In the
manner provided In paragraph 14. Lender shall publish the notice of saie once a wesk for thres
consecutlve wesks in a newspaper pubiished In Shelby County,
Alabama, and thereupon shall sell the Property to the highest bidder at public suction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its desaignes may purchase the Property st any
gsale. Borrower covenants and agreea that the procesds of the sale shall be applied Iin the
following order: (a) to all expensas of the asle, including, but not limiked ta, ressonable
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any sxcess to the
person or persons legally entitled to it.

22. Releass. Upon payment of all sums socured by this Securtty Instrument, Lender shal release this Sacurity
Instrument withoui charge to Borrower, Borrower shall pay any recordalion coste.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower In the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Bomower and rocorded together
with this Security Instrumenl, the covenants and agreements of each such rider shal be incorporated Inlo and shak amond and
supplement the covenants and agreements of this Securlty Instrument as H the rider{s) were a part of this Security nslrument.

[Check applcable box(es))

X Adjustable Rate Rider "] Gondominium Rider 1.4 Family Ridor
(radualod Paymont Ridor Plannod Unid Deovolopment Rlder E_EMWH*; Paymeni Ridor
Balloon Rider Rate improvement RAlder Sacond Home Rider

Xl other(s) (specify] Rider to the Mortgage snd Note

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in this Security Instrument and in
any rider(s) execuled by Botrower and recorded with it

Signed, sealed and delivered in the presenca of:

i S 5.54“@'

{Seal)
orr John E.
@ 2{4 4 /A‘? 7t T ) (sea
orower Falicia Wesley Minley, (7
{Seml)
Barrowear
[Goal)
Horrowar
[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Shelbyvy County 58
On thts _13th  day of Novembaer 1996 .1, the undersigned
a Notary Public in and for sald county and in said siats, hereby certity thal
ini wite
whose namea(s) Af® signed to the foregoing mr;mynn::a, and who are known 10 me, acknowdedged before me
that, being Informed of tha contenls of the conveyance, they executed the same voluntarly and as thelr act on
the day the same bears date.
Given under my hand and seal of offico this the j3th day of November . 1996

My Commiasion axpires: fd/, 7 {V | o ﬂ_ﬁh> —
. H{T.-;,T";.f;‘;/; /://, i

-

This instrument waa prepared by:
1830 4th Avenus North
Bessemer, AL 35020

Form 3001 90
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EXHIBIT "A"

LOT 3, ACCORDING TO THE SURVEY OF MINLEY ADDITION TO PORTSOUTH
AS RECORDED IN MAP VOLUME 20, PAGE 30, IN THE OFFICE OF THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA. '




TH

RIDER TO MORTGAGE AND NOTE

IS RIDER, dated this __13th day of November 1986 . 1s ncorporated info and shal be dosmed

to amend and supplement the Mortgage and Note of even date herewilh given by the undersigned, John E. Minley and
Felicla Wesley Minley, . the Borrower(s), and First Federal Savings Bank (formerly Firsl

Federal Savings and Loan Asaociation of Bessemer), the Lender, as follows:

1.

Expenditures by Lender, Indebtedness to Londer. It is expreasly understood and agreed thal the Mortgage
and Note wlil aecure any future indebtedness of the Borrower to Lender regardiess of the amount snd source. The Lendeor
may do and pay for whalever is necessary to protect the vaiue of the Property and Lender’s rights in the Property, including.
but not limited lo paying: any sum secured by a flen whiah has prioiity over this Security instrument, lons, satisinction of
sewer Bssgossmenis, satisfaction of municipal assessmenis, expenses for courl appearances, subpoonas withesa fees,
reasonable attomey's fees, taxes, insurance, credit Hfe Insurance, disabliity insurance, morigage insurance, flood Insurance,
tile updates, appralsals, bankruptcy and lien searches, advertising, certified mali charges, postage, foreclosure expenses,
travel, repairs, demoiltion, blasting, storage of personal property left on the subject property afler abandonmenl or forecloswre.
mowing of grass, cleaning of the premiaes, changing of locka, Incksmith charges, defending the title rights and pdonity of tho
mortgage, charges for appreisal fees and credit reports for refinances, refinance charges, and any other Rem oF expenso
Lender may pay or advance in connection with this Mortgage. Any of the foregolng and any chack retumed on Dorrower's
account together with Lhe insufficient check charge, late charges and any axpense incidenial thoreto, and agy accrund
Inlerest remaintng unpald a! the end of a month when same |8 due shail become additional debt of Bomrower secured by this
Securlty Instrumont and shall boar Interest al tho Nole rate in oficct from [ho daloe of disbursomeni, accruel or tho dato ol
charge back as tha case may be.

Late Payments. [f any monihly payment la nol recelved by Lender or the Holder of the Note and Morigage on of belore
the 15th day of the monih in which such payment was due unpaid Interpal, laie payment chargea, and any olher amounts
unpald, continue to accumulale to be paid from the proceeds of subsequeni paymenis, but shall nol be added 1o the
principal batance. The principal batance \ogether with inlerest thereon al the applicable Nole rate may bo Increased al any
lime I accordance with the terms of this Rider and of Pgragraph 7 of tha Morigage expcuted simultanecusly herewith,

Lender In Poasession. Upon acceleration under Paragraph 21 or abandonment of the Property, Lender (in person. by
agonl or by Judicially appointed recelver) shail be entitied to enter upon, take possession ol and manage the Propesty and to

. collect the rents of the Property including those pas\ dua. Any rents collected by Lender or the receiver ahall be appled firsi

to payment ol the cost of management of the Property and collection of rents, including, but not kmiled to recelver’s feuvs,
premiums oh receiver's bonds and reasonable atiomey's fecrs, and then o the sums secured by this Secudily insirument.

The Invalidity of any provisions of the Nole, Mortgage or this Rider ahall not affect the validity of other provisions.

BY SIGNINQ BELOW, Borrower(s} accepts and agrees to the terms and covenanis contalned In this Rider.

(SEAL)

(SEAL)

F12022.LM3 (2/5)
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 13th day of November , 1998 . and is incompotated Wito
and shall be deomed o amend and supplomen! the Morigage, Deed of Trust or Security Deed (the *Socurity Inatrument™) of the samo date

given by the undersigned (the "Barrower®) to secure Borrower's FixedfAdjustable Rate Note {the "Nate™) to First Federal Savings
Bank

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

1410 Hillspun Road, Alabaster, AL 35007

[Froparty Addresas]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and | ender
further cavonant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Noie providoa for an inltis! fixed intornst rato of 7.375 % Tho Nole also providos lor a change In the inlilal flued male to

an adjustable Intcrost rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed nterost rate | will pay will change 1o an adjuslable inlerest rate on the first day ol December = 2001

and the adjustable Inlerest rate | will pry may change on that day every 12th month \hereatler. The dale on which my inittal fixed Intese-l
rale changes to an adjustable interest rate, and each date on whidh my adjustable Interest rale could change, Is called a "Change [ate "

(B) The Index

Beginning with the first Change Date, my adjustable Interest rale wil be based on an Index. The "Index® is the weekly average yield on
United Statos Treasury securlties adjusted (o s constanl maturty of 1 year, as made available by the Federal Reserve Board The mosl recmal
index figuro available as of the date 45 days before pach Change Date is called the “Cument Index.”

It the indox |s no longer available, the Note Holder will choose a new index that Is based upon comparable injormation The Note Holde

will glva me notice of thia choice.

{C} Calculation of Changes

Geolore cach Change Date, the Nale Holder will calculale my now Interest rale by adding Two and 750/1000 o
percontage points { 2,750 % } to the Curventl index. The Notle Holder will then
round the result of this addition 1o the neares| onc-eighth of one percontage point (0.125%}. Subject to the limits stated in Section 4{())

bolow. this rounded amournt will be my new Interest rate unitit the nexi Changs Date.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to ropay the unpaid principal that | am
expeclod 1o owe al the Change Date in full on tha Maturily Date al my new interesi rate in substantially equal paymenta.  The resull of this
calculation will boe the now amount of my monthly paymenl.

(D) Limits on Interest Rate Changes

The interest rale 1 am reguired 'o pay at the first Change Date wil not be greater than 9.375 % or loss than 5,375 % Thereatter,

my adjusiable Intorest rate will never be increased or decreased on any single Change Dale by more than two porcenlage points (2.0%}) from
lhe raje of inlerest 1 have been paylng for the preceding twelve manths. My Interes! ralo will never be groater than 12, 375%.

(E) EHfective Date of Changes

My new interest rate wll become effective on cach Change Date. | will pay the amount of my new monthly payment hoeginning on the

first monthly payment date after the Change Date until the amount of my monthly payment changes again,

MU TISTATE DIXEIMADJUSTABRLE RATE RIDER - 1 YEAR TAFASURY INOFX  4Singie Famdly - Fannle Maa Undform Instrument Form g1k, ' 70l
Fondd, L MO {3963 tagn 1 of 7
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(F) Notice of Changes

The Note Holder wiil dellver or mall 1o me a hotice aof the change in my initial fixed interest rate 1o an adjusiable Interest rale and of any
‘changes In my adjustable Interesi rate before the effective dale of any change. The notice will include the amount of my menthly paytnent.
any Information required by law 1o be given me and siso the telephone number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower. | all or any part of the Property
or any interest In It |8 soid or transferred {or i a henaficial intorest In Bomrower is sold or tansierred and Bomrower s
not & natural person) without Lender's prior wiitten consent, Lender may, ai s option, require Immodiate payment in
ull of ali sums secured by this Securfty Instrument, However, this option shall not bhe exerclaed by Lender H exercise
is prohiblted by federai law as of the date of this Security Instrument.

If Lender exefcises this option, Lender shak give Bomower notice of acceloration. The notice shall provide a perlod
of not less than 30 days from the date the nofice Is delivered or malled within which Borrower must pay all suma
socured by this Securfty Instrument. i Borrower fafis to pay thesa sums prior lo the expiration of thia perod. Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFEGT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property
or any interest In It |s sold or tranaferred (or i a bencficial Interes! in Bomower 18 scld or transferred and Bormower is
not & natural person) without Lender's prior written consent, Lender may, at its optlon, require immediate paymen! &
jull of all sume secured by this Securtty Instrument. However, this option shail not be axercised by Lender f exerciae
is prohiblted by federal law as of the date of this Security instrumen!, Lender also shall not exercise this option it
(a) Borrower causes to be submitted 1o Lander information required by Lender 1o evaluate the Intended transferce as
i a new loan were being made to the transferee; and {(b) Lender reasonably delermines that Lender's securfty wil not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemeni in this Securtty
Instrument is acceptabls to Lendar.

To the extent permitted by applicable law, Londer may charge a reascnable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee lo sign an assumplion agreement that is acceplable

_to Lender and that obligates the transferee 1o keep &l the promises and agreemenis made in tho Note and in \his
Socurity Instrument. Borrower will continue to be abllgated under the Note and this Securfty Instrument uniess Lender
releasos Bomrower In writing.

f Lender exerclses the option to require immediate payment in iull, Lender shall gwe Bomower notice of
acceloration. The notlce shall provide a period of not less than 30 days from the date the nollce is dolivered or
maited within which Borrower must pay ail sums secured by this Security Instrument. H Bomrower fails to pay these
sums prior to the expiration of this period. Lender may Invoke any remedies permitted by this Securfty instrumenl
without further notlce or demand an Borrower.

BY SIGNING BELOW, Borrower accepts and agress 10 the terms and covenapls gontained in this Fixed/Adjyaiable Rale Rider

{Soal}

N
’ ﬁfq (&_/fﬁ' Z’ 4 . (Soal)
srower Fglicia Wesley Minley, }

|-

.. (Soal}
Horrower
_. {Seal)
Horrower
FA0pnd, LWMG [(3/96) Fage 2 of 2 Form 3187 %%
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