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FHA Case No,

State of Alabama | MORTGAGE 0114166790 |

0004704631 .

THIS MORTGAGE ("Security Instruméent") is given on November 27, 1996

" The Grantor is

JOSEF WADE BURROUGHS A Single Person
ELIZABETH DAWN CULPEPPER A Single Parson

("Borrﬂwer')..Tlﬁs ity Instrument is given to
REGIONS MORTGAGE, INC.
which is organized and existing under the laws of TEE STATE OF ALABANA , and
whose address is 605 SOUTH PERRY STREET, WONTGOMERY, AL 36104
| ! *Lender™). Borrower owes Lender the princ ipal sum of
EIGHTY SEVEN THOUSAND SEVEN (mnmug TWENTY & 00/100

Dollars (U.S. $ 87,720.00 )

2026 | .mm&wmmmm:(a)mmymﬂfmmwﬁmwm

| Note,withhﬂerast,andaﬂrmwa]s,extmim and modifications of the Note; (b) the payment of all other sums, with

ﬂerﬂ,ﬁvmed‘uﬁmmgraph?mprdmtthesmﬂtynfﬂﬁsmhmummt;and(c)thﬁpm-formame
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to the Lender and Lender’s successors and assigns, with power of sale, the following
described property located in Shelby County, Alsbama:

Lot 12, Block 1, according to Lake Lane, First Sector, as recorded in Map Book 5,
Page 110, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price of

the property described herein, conveyed to the mortgagors simultaneously herewith.

which has the address of 109 REACH CIRCLE, ALABASTER (Street, City],
Alabama 35007 [Zip Code] ("Property Address™); .

fﬂDILEVEJHiDTHJEKHJ)ﬂﬂspﬂmmmymmnIjn&nudeaukn@wmnmmmnnlmimuﬁmmjhuwunuwp&nrmﬂh
nﬂthahnpmmmmminmmmrmrhmaﬂhxiﬂﬁﬁﬁinnthapnnwﬂy,nminﬂenﬂmmmuhnﬂpummmmmnlmﬁfhmuulnmwiu'
lmnnﬂmrapmdufﬂmqmqpnﬁn}Ulnmhmﬂmaﬂsmmin&ﬁﬁmmaﬁdﬂahntmcnwn&ibyﬂﬁsSbnuiy]ﬂﬂnnnutuhﬂcf
" the foregoing is referred to in this Security Instrument as the “‘Property.”

" BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mngaga,ngandmnveyﬂnPropertyandthatﬂmepeﬂyisumnnbered, except for encumbrances of record.
Bnnnwmrmmnwm:andiﬁﬂikmmﬂwﬁmammwthaﬁﬂﬂhuthaPﬁmmﬂya@ﬂmﬁwﬂldhhmsmmldmmmih,lﬂ@ﬁitnlmy
encumbrances of record. .

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lhmhdwmﬁﬂkmshyﬁuﬁdhﬁmumuxmmmmﬂaumﬁmnummuﬁyhmﬁmmmmCﬂwnhgrﬂﬂpnnmﬂy.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

- JL]HwnHmtanThmﬁmL]huwﬁ#imﬂ]une(ﬂuwgh]&mnwwwahdlpq;mtmudmaﬂmthn#nlmﬂnn&hmmun

on, the debt evidenced by the Note and late charges due under the Note.

2LhﬁmMMylhwuwntnanmmghﬂnnumtand(lhmrﬂhmqusﬁ&mnmwnsmdﬂhmhﬂﬂﬂuﬁmhnumﬂmypqmmmn
wmdhmf“ﬁhihﬂpﬂﬂﬂpﬂ!mdiﬂbﬂﬁtﬂiﬁﬁﬁmﬂlhlﬂﬁ]mﬂﬂindlnylﬂﬂﬂhﬂ@ﬁhilﬂﬂﬂ‘hr@ﬂiﬂﬁﬂlﬂdl@ﬂiﬂ
assessments levied or to be levied against the Property, (b) leasehold paymenis or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in which such premmum
imwmihmmdnﬁnnxphﬂdﬁijmmﬁsﬁﬂhﬂﬂfhaSﬁmmmyhmhmmmmﬂmwhnumﬂmypqnnmnshﬂﬂﬂbuhnhﬂbe&hu:ﬁ)
lsmmlhr&HﬂﬂﬂﬂdﬂﬂﬂngHMHmmmapﬂmﬂmmtubepddtw]Jm¢m1nﬂudhmﬁmuynmiﬁ)nnmmﬂmydhugahwwnd
nfa:mnﬁmgshuummuapﬁmﬂmnifﬂmnSﬂﬂﬁ@fhmmmmaiishdﬂlﬁr&w!hmnmuy,hlarﬂﬁumhknunmnltntm
|kﬁnmﬁudlwwh38mnquu]hmquﬁﬂmﬂnxmﬂmydhugahyﬂuﬂ&mnmuyﬂmﬁwdumuImamﬂhd'Ehnwwiﬁnm'lmi
the sums paid to Lender are called "Escrow Funds.”

of 1974, 12 U.S.C: Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
urdhhmmmmmmnbmhnnmaihmmmmfspmpnmusannmmﬂdﬂahuﬂmwwmnmtnuglmtbebmmdnmammunm:hmlhr&w

mortgage INSUTANCE premuum.

WR(AL} o) | | Page 20f 8 MMM




Ifthaammhe]dbyLenderfurEscmetemsaxoeedthammmpe:mitt&ltubehﬂldbyRESPA,LuﬂutMl
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
nutmﬂicimtwpayﬂwﬂscmwkemswhmdue,lmdamymﬁfythemwmdmﬂmmwwmhupﬂw
shortage as permitted by RESPA.

| TheEscmwF\mdsare:pledgedasadditionalsemrityfnraﬂmsecuredbythisSecmityInsm“neu. If Borrower
tendarstuI.aﬂertheﬁlﬂpaymeﬁufa]lmhm,Bomwer‘saocmmtshnllbecreditedwithﬂwbalamemuiningfor
allinsta]]mﬁﬁitmm(n),(b),and(c)andanymuﬂgagehmurmmmhnninﬂtalhnﬂithﬂmmwbm
ob]igatedtopaytotheSecretary,andLeaﬂersha]lprompﬂy refund any excess funds to Borrower. Immediately prior to
'afumhsumsalenfﬂmPropeﬁyuritsmqlﬁsiﬁonbyLaﬂar,Bomw‘sacmﬂahallbecreditedwithnnybalame
remain_ingfnrallinsta]]lmntsfuritmls(n), (b), and (c).

3. Application anayments.Allpaymntsunderparagm{ﬂmlaHdZMbeappﬁedbyL.endﬁrasfolluws:

Ei:g_t,tothﬁmnrtgageinsumncepremhlmtobepaidbylﬂﬂsrtothﬁSecretarynrthhennﬂhly charge by the
Secretary instead of the monthly mortgage insurance premium;
| _.Smm_,toanytaxes,specialassessm,leaseholdpawurglumdrmis,andﬁre,ﬂoodmdutherhuuﬂ
insurance premiums, as required;

Third, to interest due under the Note;

F_th,toamrtizaﬁunufﬂlepﬁmipalnfﬂwNote;md .

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
pow in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
WMW.MWMMMEMWmethMWW.
'BomwﬂmﬂdmmaﬂimpvaWmaPmperty,whﬂhﬂmwheﬁﬂmmmmlyerected,agaimt
lossbyﬂoodsmﬂwanemteqﬁredbyﬂleSecretary.AﬂinsummeshﬂlbacmiedwﬁhwmpaniﬂapprwedhyLmdﬁr.
Thﬁinsuramepoliciesandanyremwa]sshallbeheklbyl.endernndshallimhdehsspayableclmminfnvnrnf,md
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
madaprﬁm;;ﬂybyBomwer.Eachinsummammpanyommamedinherebymthorizedamldirectedtumakepnynmfor
suchlossdireet]ytul.erﬂer,insteadumeomwandwlﬂﬂer' inﬂy.Alluranypanuftheinmmmeprooeedsmay
beappﬁedbyIMer,atitsoﬁion,either(a)toﬂwreductinnufmehﬂehedneﬂstmderthaNotemdthisSeaxrity
Instrtunent,ﬁmt'toanydalinquemamuuntsapp]iedintheurderinpamgmphlandthemtupr@ayMufpﬁmipd,m
(b)totheraﬂtorationurrepairnfﬂledamagedProperty.hnyapplicdinnnfﬂlﬂprooeedstOthEPrimiplahallm:taxteud
urpostponetheduedateufthemunthly payments whichmrﬁferredtoinparagraPhZ,nrchangethﬂMofﬂwh
paymennts. ﬁnyexceﬂsinmmmepmceedsuveranmmereqlﬁredtupayaﬂoutsmnding indebtedness under the Note
andthisSeanityInstnunentshaﬂbepaﬂtotheemitylegaﬂymﬁdedthereto.

Int!wavem:}ffﬂreclmurﬂufthisSecurityInstnmemuromarmferufﬁﬂewmaPmperwthmﬂxﬁnmmme
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan cation;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afier the execution of this Security Instrument (nrwithinsixtydaysufalatersaleurtransfernfﬂwPropeny)mdM
continue to occupy the Property as Borrower’s pﬁmipalresidmefuratleastmyearaﬁﬁrmedateufoompamy,
MWWMWMMMWMMPMMW,MWEMW
exist which are beyond Borrower’s coatrol. Borrower shall notify Lender of any extenuating circumstances. Borrower
shallnotoommitwasteﬂrdesh‘oy,dnmageurmbstuﬁaﬂy chngethePropertynralluwthePropertytodeteﬂorﬂe,
| masmblewear-mdtearexcepted.Landernmyh:spectﬂwPropertyifthﬂPropenyisvmntnrabmdmed or the loan is
Mdeﬁuk.lﬁndérmaymkemmbleacﬁunmprdedandprmwemthMabmdmedProperty.
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Borrower shall also be in default ifBormwer,dmingﬂnhmaHﬂicnﬁmm,gavamﬁelhﬂyfﬂnurm

Mmmmlﬂﬂm(wﬁhdmmvﬂeLmdaWﬁmymﬂhlinfmmﬁm) in connection with the
mﬂﬂmdwmnm,mmu,mmﬁnﬁdw,mﬁmmm“':w of the
Propﬂﬂy'uaprhwi[nlmidm.ﬁthis&mdtylm&unmisnﬂlhuehoﬂ,ﬂomw shall comply with the
provisions nfthelaus&.IfBomwaraoqtﬁresfeet'ﬂbwﬂumperty,thebudnlduﬂfaetﬁanmhomged
unkleﬂﬂer-ngrmtothemgerinwﬁﬁng.

6. Condemnation. The proceeds of any nwardnrchimfnrdamges,directnrmeqmﬁﬂl,hcmc&mwﬁh
myoondenmaﬁonnroﬂmtakingufanypaﬂufﬂwhoperty,orfmmeym in place of condemmation, are hereby

| mignedandshaﬂbe]nidemdermﬂwaﬂmiufﬂnﬁlﬂaanﬂnhddﬂm that remains unpaid under the

Nmmmmmm.wrmmmwmmmmnfﬂwmm.mduﬂnum

and this Security Instrument, ﬁmtmmydeﬁnqumnnmm:appliadhﬂwordﬂpmvﬂedinpnmguphluﬂtth

and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly dischmgeanyﬁmwhichhnpdorkywarﬂﬁs&mrﬁylnﬂnnmﬂmmm“ (a)
agrees in writing to the payment of the obligation aemredbythﬂﬁminlmmmacceptnbbtolmdor;(b)mmh
goodfaiﬂitheﬁmhy,nrdefeﬂs ngainstmforcenml:ufthﬂlienin,bgalpmoeaﬁngs which in the Lender’s opimon
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
memmmmwmwmm.ﬁmwmmmufmwhwm
a lien which may attainpriorityuverthisSecmityInsmm,Laﬂermny give Borrower a notice identifying the Lien.
Bomwﬂnhaﬂsaﬁsfytheﬁenurwkenmmmafﬂwmkmsmfonhahwaﬁthin10daysnfﬂngivingofmtim.
8. Fees. Lender may collect fees and charges authorized by the Secrotary.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
@m.mmmmmmnfmmmwmwmm
(ﬂmmw'&mwmgwwhhﬂmymhlypymmﬁmdbythh&wﬂym
priortonrmﬂmdnedﬂeofﬂwmﬁmdhlypaym,nr
(ii) Borrower defaults by failing, forupedodnfthiﬂyday:,toperfnrmmyotherohligaﬁou contained m

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inchuding Section 341(d) of
the Garn-St. Germsin Depository Institutions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
ﬂmSwmry,requthedhtepayMMﬁMnfnﬂmmedbytﬁsSemﬁwhmmiﬁ

Page 4 of § huikials: j\"(} Cfﬁt



(i)A]lurpnrtnfthaPropetty,nrnhmaﬁciﬂMEltruatuwnhg all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(h)mmw&mwwwmhmmm“m“hermm,mh
mhwrmgmﬂwdommwmpymnhopoﬂymmwhﬂcredﬁhsmhemwdhmdm
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lmderdoeanﬂrequiresuchpaymem,Lmderdoesmtwuiveitsﬁghswithmpecttombseqmiwm.
{(d) Regulations nfmm.hmycwmmmmﬂmmw&mwﬂlw
Lender‘sﬁgtus,hlﬂlemenfpaymemdafmﬂts,wreqﬁmhmdiﬂepaymminfullandforecloaeifmtpnil.
TMsSmﬁWMdeMmﬂwﬁmwhmﬁonmfnmhmmﬁMpwmiﬂedbymMofm
Secretary.
(e) Mortgage NMInsured.BomwaragrmthﬂEthisSewrﬁmeiandthaNNemnﬂddunﬁndw
be'eligiblafurinsunmeu:ﬂartheNaﬁomleingActwithinﬁﬁdaysfrmnthﬂdatahwf,lﬂldﬂmy,ﬂ
mmmmmymmmufmmmwmmw_nm
dtatmﬂofmymtlmrizedageﬂnfthe&cm:ydatedmbseqmltoﬁﬁdaysfromthadatehumf,deel’mhg
mmmmﬂﬁsSwlﬂylmmmmeNm,Mh&mmhwivaptmfofmhMﬁbﬂiy.
Notwithstanding ﬂwfmguing,thisopionmymbeexmiudbymmthemvdhbﬂky of
inmranmismlelyduemlﬂﬁer‘sﬁihmwramﬁtamungageinmmmﬁummthaw.

10. Reinstatement., Bomwerhasaﬁghmbemmsmdiflmﬁerhasmqlhedinnmdiatepymhﬁxﬂm

of Borrower’s faihrewpaymmmmdueu:ﬂﬁrmeNmenrthisSmﬁyImm.Thisﬁghappﬁmwmaﬂﬂ
foreclosure proceedings are instituted. To réinstate the Security Instrument, Borrower shall tender in a ump sum ail
mnitsreqxiredtobringBomwer‘smcmnﬂwminchﬂing,wthaamﬂmymobﬁgaﬁms of Borrower under
this Security Instrument, foreclosure costs and reasonsble and customary attormeys’ fees and oxpemses properly
associated with the foreclosure proceeding. UponreinstatemﬁibyBormw,thinSealﬁtyImtmmmdthe
obﬁgﬂbmﬁﬂﬂmmshaﬂrmhineﬁeﬂ’uﬁlﬁnderhadmmkedimﬂiﬂepaym in full. However,
IMHMWMMWWNMH:@IMMWMMM&DWM
for&MeMmam&&htwymhmﬂMMhan:mmfmm
ptoceeding,(h)reimtatamﬁﬂpmchﬂeforeclommmdiﬂemﬂmmdsinthaﬁltura,nr(iii)rainstatm“rill
adversaly-affoctthepﬁodtyufﬂwﬁencreatedbythis&anitylnstmnm.
- 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
mdiﬁcﬂhndamﬁkaﬁnnufmemmsmmedbymhwuﬁwmmmbyLeMerwmynmmmrin
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Iandershaﬂmbareq:hﬁdwcummmcereedingsagdnﬂmymminiﬂemsturmﬁmetoaxtaﬂﬁmfor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
urremedysha]lm)thenwnivarnfurprechﬂeﬂwexerciueufmyﬁghurrmmdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
thisSeﬂuﬂyInatnnmshﬂbiﬁ@hmﬁtﬂnmmmﬂusimnflmdﬂmm“,mﬂ)jmmﬂw
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
migmthis.waﬁtyInstnmmmmnﬁeanetheNde:(a)inmigningthisSeaxrifyInstnmm:tonlyto
mpﬁma,gmﬁamimveythmBomwer’shnereﬁhltherpertyuIderﬂwtermﬂufthisSmhymm; (b) is
m:tpersom]lynb!igatedtopaythemmsmuedhyﬂ]isSecurityInSmMM;and(c)agreesthathdmmdmymhﬁ
Bomwmyagmwexwﬂd,modw,furbwurmakamymmmdaﬁom with regard to the terms of this Securnty
_'InstrumentnrtheNotewithmuthatBormwer‘smnsem.

. W{ﬁ[’) 9604 ' Page Sof 8 Enidiale: WC



IS.NMAnymhemBmmwmvﬂﬂdhmﬁisSmrHylmthghmbyMiwby
mniling'ﬁbyMchﬂmﬂmhssqpﬂcﬂ)hhwmﬁmmufmhﬂrmhnd.MMthmh
PmpettyAddmsmmymhenddrmBonowdmimmbymﬁoemLmdﬂ.Anymﬁmemmnhﬁmby
ﬁﬂchu'mﬂmlﬂﬂer'smmm&nmmyﬂmslmdmmwmmm.Anynol:iu
Mhh%WWMMWhM&Mﬁ?ﬂhMﬂwmmmmu
provided in this paragraph.

14. Governing Law; Sevemhﬂity.MSamﬁtyImmmeegovamedbyFedﬂdhwuﬂthehwafﬂn
jurisdbtionhwhkh.thhM.hﬂwwﬂﬂﬂmyWﬂmcMof&hmwnrlha
Nﬂecm:ﬂiﬂnwkhugﬂicablehw,mchmnﬂictshaﬂmﬂeﬂothﬂrpmﬁsm of this Security Instrument or the Note
wﬁchmhﬁvmeﬂeawiwmemnﬂhﬁngmﬁshanmﬁeﬂmmm&mwin\mnﬂ
the Note are declared to be severable.

IS.Bormwer’sCopy.Bomwshaﬂhegi?mmmmnfomedeowuftheNdemdofthkSeaniymm

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
anyl-_lmrdmsS\Mamesmminﬂnhoperw.ﬁormmrshﬂmdo,wﬂbwmymdumdo.mymgaﬁwﬁm
thePropaﬂythntishviuhtkmufmyEnvirommﬂhw.Mpreeaihgtwomnhaﬂmtappiytodnprm,
m,mﬂompmﬂqufmﬂqmﬂasufmm&mwmgmﬂymoﬂMmb
nppmpiatetnnmmnlmidemialmmdtomaintmmenfthehoparty. .
| _Bomwarahaﬂprmgivelmdﬂmiﬁmndimnfmyinvesﬁgaﬁomchhn,demmd,hwmimoﬂmmw

any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Bavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
mMm&oﬂy,MmyrmvﬂmmrmndhﬁmnfmyHmWMgﬂme&
'M,hmmrmmmlymmmmmmmmmmm&vhmﬂhw.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Bnvironmental Law and the following suhﬂm:gmline,kmmm,otherﬂamabhnrtoﬁcpwohnn
products, toxic pesticidles and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and
radioactive materials. Asusedinthispnmgraﬂalﬁh'EnvhmmMAlhw'mmfedemlhmmdhmof
MM&WEMMMWM,M@MWW

: IT.Am'g_nmentofRentS.Borrowermmnﬂiﬁomlly mignsandtrmfentol.uﬂernﬂthermﬂmdmmof
ﬂlePIOperty.BomwarmnhorizesLmderurlﬂﬂer’sagmmmﬂedthﬁrﬂﬂsmdmmmdhmebydimm
tmﬂnftherpertytopaythemtuLmderanaﬂer‘sageﬁs.Huwver,priortoLender'smtioatoBomwof
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
andravmmnfthePropertyastmsteefurﬂ]ebenefﬂnflmﬂerandBorrower.lhismignnm of rents constitutes an
absohltemignmmtandm)tannssignmﬁEfuraddiﬁomlsMJﬁtymly.

If Lender gives notice of breach to Borrower: (2) all rents received by Borrower shall be heki by Borrower as
uumfmbmeﬁtofweroﬂy,mbeaﬁﬂiedmﬂwmmmdbythe&aﬂylmm; (b) Lender shall be
'eﬁiﬂﬁdtomﬂwtmdmaivaalldftherentsufﬂwhoperty;md(c)eachtm:ltnfﬂnPropertyahnllpaynllmdm
andmpailtol.mﬂwuerder‘sageﬂmlender'swr‘ﬂtmdﬂmﬂtoﬂntmm.

ptevﬂlLendererﬁxmisingitsﬂglﬁsmﬂerihism 17.
LeMm‘shaJl.nntbetmiredtnenterupon,takecmtrolnfurmaiminﬂnPropertybefnmurnﬂergivingmﬁoeuf
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is & breach. Any
" application ufre;ﬂssha]lnotm&nrwaivemydefmhmhwaﬂﬂatemyotherﬁghnrwmedynflm.lhis
aasignmeﬂufrmtsnfthel’ropertyshaﬂterminatewhenthedetﬁmredbyﬂw&cnﬁtylnsmmtpaidh:ﬁm.
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18.FWMM.HWWWWHMWMQ,MW
invclmthepowerofsaleandanyotherremediesmhtedbyamﬁcﬂ:hhw.lmdershaﬂbeuﬁﬂdtomﬂed
aﬂe:pemhu:rredinmuingthcrcmediesmvidedinthkmnph 18, including, but mot kmited to,
reasonable attorneys’ fees and costs of title evidence,

IfLenderinvokesthepnwerofsale,lgndershangiveampyofamﬁcetomwinthemmler
mvidedinparagmphls.undershaﬂmbl'mhﬂnmﬁceofsahmawukforthmemmuﬁwmhl
newspaper published in  ghelby County, Alabama, and thereupoa shall sell the
Propertywthehi@wthidderatpubﬁcandianﬂm&oMMoftheComtyCowthnmol'th'ﬂcm.
Lendershal!deﬁvertnthepurchaserunder’sdeedmnveyingthei'roperty.l.endernritsdeﬁgneempmm
thePropertyatanysale.Bomwermvenantsandagreesthattheprocwdsofthesaleshallheamﬁedhﬂu
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sumssecuredbythisSecurityInstrument;and(c)mexmsmthepemnorpersonslegaﬂyeﬂledtot

Ifthe_‘l.ender’sinterestinthisSecurityImtrument'ElleldbytheSecretaryandtheSeu'etawrequirm
mediatemmeminmﬂunderPamgmph9,theSeumqmayinmkethennniudidalpowerotmleprovided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting a
fonmMmWWMAawWMMIWMWMMWH
provided in the Act. Nothmginthepreoedhgmwshaﬂdemvethe&aaarynfmﬁglmm
| avail_abletnaLenderunderth'EPamgraphmurapﬂicﬂ)lelaw.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
~ curtesy and dower in the Property.

21. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rder shall be incorporated into and shall amend and

"] Condominium Rider ] Growing Bquity Rider [X] Other [specify)
[T Planned Unit Development Rider [ ] Graduated Payment Rider Tax-Exempt Financing Rider

WR(AL} O | Page 70f8 nitlale: Jwam




BY SIGNING BELOW, Bonowerwceptsmdagrmwthetermscomimdhthiswwwhmy
rider(s) executed by Borrower and recorded with it.

Witnesses:
(Seal) (Seal)
-Borrower -Borrower
.
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, Shelby County ss:
On this 27th day of  November ,» 1996 , L,  the undersigned
. ,nNmryPublicinudforsaidmntymdhuidm,
hereby certify that Josef Wade Burroughs, A Single Person and

E1izabeth Dawn Culpepper, A Single Person

, whose name(s) are

"~ signed to the foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance, they executed the same voluntarily and as their
act on the day the same bears date. -

- Given under myhandandsealufuﬂiaethis 27th day of November , 1996
My Commission Expires: /
i : - —

This instrument was prepared by
Holliman, Shockley & Kelly
| 2491 Pelham Parkway

K Pelham, AL 35124
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FHA Case No.
0114166790

0004704631

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
November 1996  ,nd is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (‘‘Security Instrument’) of the same date given by the

undersigned (‘‘Borrower”’) to secure Borrower’s Note (‘‘Note’”) to
REGIONS MORTGAGE, INC.

(*‘Lender’’) of the mdﬁ@m?ﬂm;mwmhhsmmmmmu:

109 REACH CIRCLE, ALABASTER, Alabama 35007

[Property Address]
The Property Address is a part of a planned unit deveJopment (*‘PUD") known as

L.ake Lane
[Name of Pianned Unit Development]

| PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

"~ A. So long as the Owners Association (or equivalent entity holding title to common areas and facilities),
:no as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a
“‘master’’ or ‘“‘blanket” policy insuring the property located in the PUD, inchxling all improvements
mwexiﬁtingmhereaﬂerereﬁednnthemﬁgagedpremim,andmhpoﬁcyissaﬁsﬁdorym
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, inchitling fire and other hazards inchuled within the term ‘‘extended coverage,”
and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Borrower’s obligation
underPuagraph4nfthhSwuﬁtyhsmmﬂmmaimdnmmmEummvmgamthaPmpeﬂy
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.Borrowarshaﬂgivelmﬂﬂrpmnqxnoticeufmyhpseinreqﬁredhanxﬂimummmga
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance
in lieu of restoration or repair following a loss to the Property or to common areas and facilities of
thePUD,any;nooeedspayabletoBomwermherebymigmdandahallbepaidtoLmﬂﬁrfor
applicationtothesumssamuedbythisSecuﬂtyImtmmnt,“dthmyexmspaidwthemity
legally entitled thereto.

FHA Multistate PUD Rider - 10/95

VMP MORTGAGE FORMS - (800)521-7291
Page 1 of 2 Tnitisls: TQ_{} %




B. Borrower promises t0 pay mlmmmmwmmhmm
creating and governing the PUD.

mﬁmwmmmmcmwmwﬁm
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting paymeat.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Ruder.
¢

| _WM (Seal)
JOJEF/WADE BURROUGH T Borower

-Borrower -Borrower

(Seal) o (Seal)

Page 202
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THIS TAX-EXEMPT FINANCING RIDER is made this 27th day of November
1996 ,mmwmmmmmmwmmawmmwum,wof
Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Note ("Note™) to .
| REGIONS MORTGAGE, INC.

(“Lﬂﬂer")nftlwmdﬂteandmverhlgﬂwpropertydescﬁbedinﬂBSeaﬂyIMWmdlmﬂedﬂ:

109 REACH CIRCLE
ALABASTER , Alabama 35007
[Property Address]
ADDITIONAL COVENANTS. In addition to the covenants andagrmmsmadainthﬂSeauityInstnmt,
RMWMWWWMMWPMWQMMWM,M
*Grounds fmﬁmkemionnfw,'byaddhgadditiomlgrmmdsformlemﬁmufullowﬂ:

Lender, or such of its successors or assigns as may by separate instrument assume responsibility for
assuring oomphamebytheBormwwﬂhﬂmmmm of this Tax-Exempt Financing Rider, may
mqﬁminnﬂadiatepaymaﬁinﬁ:ﬂnfaﬂmammdbythiswmmiﬁ

(a)Allnrpartufﬂ:lﬁPropertyissnldutothermrisetransfmadbyBomwtoapuchasernrother
transferee: |
(i)Whucamnreamblybeaxpectaimocmpyﬂwpmpeﬂymapthnipalmmm
vdthin'amaﬂmab]aﬁnwaﬂerthesalenrumfar,a]laspmvidedin&cﬁon143(::)and
(D)(2) of the Internal Revenue Code; or
(h)WhohasMaprmMnmmhipmmapﬂwiplmidmemmngmym
ufﬂwﬂne&ympedodendingmthedateofﬂﬁulenrmfar,aﬂupwvﬁdinsmim
143(d) and (I2) of the Internal Revemue Code (except that "100 percent” shall be
substituted for *95 percent or more” where the latter appears in Section 143(d)(1)); or

(ﬁi)Atmucquisitkmwﬂwhichisgreatarthmgﬁpameuofﬂwwengem
purchase price (greater than 110 percent for targeted area resilences), all as provided n
" Section 143(e) and (i)(2) of the Internal Reverme Code; or
(iv)Whohasagmsfamilyimuminaxmsoftheaﬁ)licablemeﬂinnfamﬂyimm
as provided in Section 143(f) and (1)(2) of the Internal Revenne Code; or
FHA Multistate Tax-Exesapt Financing Rider - 10/95

@-m (60D)
VMP MORTGAGE FORMS - (B00)521-7291
Page | of 2 - | Indtials: Wa -
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- JosSEF WADE BURROUGHS

(b) Borrower fails to occupy the
written consent of Lender or its successors or assigns described at

Tax-Exempt Financing Rider, or
© Bormwarnmitsmmisrepreseﬂsafadthatismatuidwiﬂ:mpedtoﬂwprwisium of Section

143 of the Internma! Revemue Code in an

Instrament.

WMMEMWWMW
the beginning of this

References mhﬂwlﬁmmlfRevmmCodeuamﬂﬂedmﬂineﬁmtmthedneofinmofhonds,
| memoeedsofwhbhwiﬂbeusedmﬁmmemmofmﬂmmlmﬂmandmdomdw

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned i this

Tax-Exempt Financing Rider.

-Borrower
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