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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS ORITS
AUTHORIZED AGENT.

(SEPARATE RIDER GIVES ADDITIONAL MORTGAGE ASSUMPTION INFORMATION/

REQUIREMENTS.)
THE STATE OF ALABAMA, } November 25 . 1996

Shelby COUNTY.
KNOW ALL MEN BY THESE PRESENTS:

That whereas tha undersignhed -

Thomas W. Johnson and wife, Janet Johnson

of the city of Wilton , county of Shelby +
ang State of Alabama . party of the first part {herelnafter called the Mortgagot), has becom
justly Indebted unto Eustls Mortgage Corporation, a corporation organitzed and existing under the laws of Louisiana,
party of the second part (hareinafter called the Mortgagee)}, inthefull sumof Eighty Theousand four

Hundred Dollars and no/100
Dollars ($ 80,400.00 ), money lent and advanced, with Interest attherate of £ ight and One / Quarter
percentum{ 8 . 2500 %) per annum urtil paid, for which amount the Mortgagor has signed and delivered unto
the said Mortgagee a certain promissory note bearing even date with these presents, the said principal and interast lo
be payable at the office of Eustls Mortgage Corporation, 1100 Poydras Street, Sulte 2525, in New QOrleans, Louigiana
70163-1139, or at such other place as the holder may designate in writing delivered or mailed to the Mortgagor in
monthly Installments of S1x Hungred Four Dollars and 02/100

Dollars ($ 604 .02 ), commencing on the first

dayof January, 1997 | andcontinuing on the first day of each month thereafter untl the principal and

interest are fully pald, excapt that the final paymaent of principal and interest, if not sooner paid, shall be due and
payable onthefirstdayof December, 2026 .

WHEREAS the said Mortgagor is deslrous of securing the prompt payment of said nole and the several
instaliments of principal, interast, and monthly payments herelnafter provided for, and any additlonal indebtedness
accruing to the Mortgagee on account of any future payments, advances, or expendlitures made by the Mortgagee as
hereinafter provided:

NOW, THEREFORE, In conslderation of the premises and the sum of One Dollar ($1) to the undersigned
Mortgagor,

in hand paid by the Mortgagee, the recelpt whereof is hereby acknowledged, and for the purpose of securing the
prompt payment of sald indebtedness as it becomeas due monthly the said

do hereby grant, bargain, sell, assign, and convey unto the said Mortgages the following-described real propery
situated In Shelby County, Alabama, to wit:

SEF EXHIBIT "“A" ATTACHED HERETO AND MADE A PART HEREOF AS IF SET FORTH IN FULL
HEREIN FOR THE COMPLETE LEGAL DESCRIPTION OF THE PROPERTY BEING CONVEYED BY
THIS INSTRUMENT.

The proceeds of this mortgage loan have been applied toward the purchasge price
of the property described herein, conveyed to the mortgagors simultaneocusly herewith.

janet Johnson 1s one and the same person as Janet L. Johnson.

together with the hereditaments and appurtenances thersunto belonging, and the rents, issues, and profits of the
above-described property (provided, however, that the Mortgagor shall be enitled to collact and retain the said rents,
issues, and profits, until default hareunder), and all ixtures now or hereafter attached to or used Iin connection with the
premises herein described and in addition thereto the following daescribed household appllances, which are, and shail

be deemad 1o be, fixtures and a part of the realty, and are a portlon of the securtty for the indebtedness herein
menttoned:
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TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances theretinto belonging or in
anywise appertaining unto the sald Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that selzed of said real property In lese simple, and
has/have a good right to aall and convey the same; that the property I8 free from all encumbrances and that the
Mortgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns wii forever defend the same unto
the Mortgagee and asslgns against the claims of all persons whomsoever,

THIS MORTGAGE |1S MADE, however, subject to the following covenants, conditions, and agreemants, that Is to
say.

1. That the Mortgagor wil promptly pay the principal of and Interest on the indebtedness evidenced by the said
note, at the times and In the manner thaersin provided. Privilege is reserved to prepay at any time, without premium or
fes, the entire indebtedness or any part thereof not less than the amount of one instaliment, or one hundred dollars
($100) whichever Is leas. Prepayment in full shall be credited on the date received. Partial prepayment, other than on an
installment due date, need not be credited until the next following installment due data or thirty days after such
prepayment, whichever is sarlier.

2. Together with and [n addition to the monthiy payments of principal and interest payable under the terms of the
note securad hereby, the Mortgagor will pay to the Mortgages, as trustes, (under the terms of this trust as hereinafter
stated) on the first day of each month until said note s fully paid, the following sums:

(a) A sum equal to the ground rants, if any, next due, plus the premiums that will next become due and payabie on
policies of fire and othsr hazard insurance covering the mortgaged property, plus taxes and assessmeants next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified) less
all sums already paid theretor divided by the number of months to elapse before 1 month prior to the date which

“such ground rents, premiums, taxes and assessments will becoma delinquent, such sums to be held by
Mortgagee in trust 1o pay said ground rents, premiums, taxes, and speclal asseasments.

(b) The aggregate of the amounts payable pursuant 1o subparagraph (a) and those payable on the nota secured
hareby, shall be pald in a single payment each month, to be applied to the following tems in the order stated:

{I) ground rents, taxes, special assessments, fire and other hazard insurance premlums;
{1} Interest on the note secured hereby; and

(II}) amortization of the principal of said note.

Any deficlency In the amount of any such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this mortgage. At
Mortgages’s option, Morngagor will pay a "late charge” not exceeding four per cermum (4%) of any Installment
when pald more than fiftean {15) days after the due date thereof to cover the exira expense involved In handling
delinquent payments, but such "late charge” shall not be payabie out of the proceeds of any saie made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficlent to discharge the entire indebtedness and
all proper costs and expenses sacured thereby.

3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Morngagee, as trustee, for ground rents, taxes, assessments, and insurance premiums,
as the case may be, such excess shall be credied by the Mortgagee on subsequent payments to be made by the
Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Morigagor. If, howaver, such
monthly payments shall not be sufficlent to pay such tems when the same shall become due and payabie, then the
Mortgagor will pay to the Mortgages, as trustese, any amount necessary to make up the deficlency within thirty (30) days
after written notice from the Mongagee stating the amount of the deficiency, which notice may be given by mait. If at
any time the Mortgagor shall tender to the Mortgages, in accordance with the provisions of the note secured hareby, full
payment of the entire indebtedness represented thereby, the Mongagee, as trustee, shall, in computing the amount of
such indebtednaess, credit to the account of the Mortgagor any credit balance remalning under the provisions of (a) of
paragraph 2 hareof. {f there shall be a default under any of the provisions of this mortgage resulting In a public sale of
the pramises covered hereby or If the Mortgagee acquires the property otherwlise after default, the Mortgagee, as
trustee, shall apply, at the time of commencement of such proceedings or at the time the property is otherwise
acqulred, the amount then remaining to credit of Mortgagor under {a) of paragraph 2 preceding, as a credit on the
interest accrued and unpald and the balance to the princlpal then remaining unpald on sald note.

4. If the Mortgagee shall ba made a party to any condemnation proceedings or to any sult involving the title to the
property hereby conveysd and employs an attomaey to rapresent it thereln, or if the Mortgagee employs an attormey to
assist in settling or removing any cloud on the title to the property hereby conveyed that purports to be supernior to the
lien of this mortgage in any respect, or if this mortgage be foreclosed in Chancery or under the power of sale
hereinafter provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay, when
the same becomaes due, such attorney's fae as may be reasonabie for such services, and i such fee Is pald or incurred
by the Mortigagee the same shall be secured by the lien of this mortgage In addition to the indebtedness speclalty
secured hereby and shall bear interest frorn the date tt is paid or incurred and shall be at once due and payable. Any

proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at the option of
Mortgagee.
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5. S0 long as any of the indebtedness secured hereby shall remain unpaid, In whole or in part, the Mortgagor
agrees to keep said premlses and the Improvements therean in good condlition, and to pay all taxas and assassments
that may be levied or accrue upon said property, and all other charges that may becoma liens upon said premises, and
not to permit any lien, which might take precedence over the lien of this mortgage, to accrue and remain on said
premisas, or any part thereof, or on the Improvements thereon.

6. Mortgagor will continuously malntain hazard insurance, of such type or typas and armoumnts as Mortgagee may
from time to time require, on the Improvements now or hereafter on sald premises, and except when payment for all
such premlums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when dus any
premiums therefor. All Insurance shall be carrled In companies approved by the Mortigagee and the policies and
renewals thereof shail be hald by the Mortgagee and have attached thereto ioss payabie clauses in favor of and in form
acceptable to the Mortgagee. In event of 1oss Morigagor will give immediate notice by mail to the Mortgagee, who may
make proof of loss it not made promptly by the Mortgagor, and sach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgagese instead of 1o the Mortgagor and the
Mortgagee jointly, and the insurance proceads, or any part thersof, may be applied by the Mortgagee at its option
gither to the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
event of foraclosure of this mortgage or other transter of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and Interest of the Mortgagor in and to any insurance policles then in force
shall pass to the purchaser or grantee.

7. If the Mortgagor fails to Insure sald property as hereinabove provided, or to pay all or any part ot the taxes or
assessmants levied, accrued, or assessed upon or against said property, or fails to pay immediately and discharge any
and all Hens, debts, and charges which might bacome liens superlor to the llen of this mortgage, the Mortgagee may, at
its option, insura sald propenty and pay sakd taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so paid or become obligated to pay shall constitute & debt to the Mortgagee additional to the debt
hereby speclally secured, shall be secured by this mortgage, shall bear interest at the rate provided for in the principal
indebtedness from date pald or incurred, and, at the option of the Mortgagee, shall be immediatety due and payable.

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a suppiemental note or notes
for the sum or sums advanced by the Mortgapee for the alteration, modernization, improvement, malntenance, or repair
of said premises, for taxas or assessments against the same and for any other purpose authorized hereunder. Said
note or notes shall be secured heraby on a parity with and as fully as if the advance evidenced thereby were included in
the note fIrst described above. Said suppiemental note or notes shall bear Interest at the rate provided for in the
principal indebtedness and shall be payable In approximately equal monthly payments for such period as may be
agreed upon by the creditor and debtor. Falling to agree on the maturity, the sum or sums so advanced shall be due
and payable 30 days after demand by the creditor. In no event shall the maturity extend beyond the ultimate maturity of
the note first dascribed above.

9. No fallure of the Mortigages to exercise any option hersin given to declare the maturity of the debt hereby
socured shall be taken or construed as a walver of its right to exercise such option or to declare such maturfty by reason
of any past or present default on the part of the Mortgagor; and the procurement of insurance of the payment of taxes
or other liens, debts, or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare the
maturity of the Indebtedness hereby secured by reason of the failure of the Mortgagor to procure such Insurance or 10
pay such taxes, debts, |lens, or charges; and the lien of this instrument shall remain in full force and effect during any
postponement or extension of the time of payment of the indebtedness or any part thereof secured hereby.

10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become dus
and payable and shall do and perferm all acts and agreements to be done and performed by the Mortgagor under the
terms and provisions of thls martgage, then this conveyance shall be and become null and void.

11. If the Morigagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured or any
part thereof, according to the terms theraof, or if the Mortgagor shall fall to do or perform any other act or thing herein
required or agreed to be done or performed, or if the interest of the Mortgagee in said property becomes endangered
by reason of the enforcement of any prior llen or encumbrance thereon, then, in any such event, the whole
indebtedness hereby secured shall, at the option of the Mortgagee, and without notice, become immediately due and
payable and thls mortgage subject to foreclosure; and In such event the Mortgagee shall have the right and is hereby
authorized to enter upon and take possession of sald property, and, after or without taking possession, to sell the same
betore the Courthouse door in the city of . County of
Alabama, at public outcry, for cash, first giving natice of the time, place, and terms of said sale by publication once a
week for three successive weeks prior to said sale in some newspaper published in said county, and, upon the payment
of the purchase money, the Mortgagee or any person conducting said sale for it is authorized to exacute to the
purchaser at said sale a deed to the property so purchased, and such purchaser shall not be hald to inquire as to the
application of the proceeds of such sale. The Morngagee may bid at the sale and purchase said property, if the highest
bidder therstor.

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied. First, 10 the expenses of advertising
and selling, including the attorney's feas, provided for in paragraph 4 hereof; second. to the repayment of any money,
with interest thereon, which the Mortgagee may have paid or become liable to pay or which it may then be nacessary 1o
pay for taxes, assessments, insurance and other charges, liens, or debts hereinabove provided; third, to the payment
and satisfaction of the indebtedness hereby specially secured with Interest, but Interest to date of sale only shall be
charged; fourth, 1o reimbursement of the Department of Veterans Affairs for any sums paid by it on account of the
guaranty or insurance of tha Indebtedness evidenced by the note secured hereby:, fifth, the balance, it any, shalt be paid
to the Mortgagor.

13. As long as any of the indebtedness hereby sacured shall remaln unpaid the Mortgagor will neither commit nor
permit waste on the premises hereby conveyed, and upon the commission of any waste thereon the Mortgagee may, at
Its option, declare the entire indebtedness hereby secured to be at once due and payable. Nor will the Mortgagor
remove any of the fixtures on the premises hereby conveyad 50 long as any of the indebtedness hereby secured shall
remaln unpald.

14, if the Mortgagor shall make default In the payment of any of the indebledness hereby secured, or in the
performance of any of the terms or conditions hareof, tha Mortgagee may proceed to collect the rent, income, and

profits from the premises, either with or without the appointment of a recelver. Any rents, income, and profits collected
by the Morntgagee prior to foreclosure of this Indebtedness, less the cost of collecting the same, including any real
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estaté commisslon or attorney's fee Incurred, shall be credited first, on the advances with Interest thereon, then upon
the interest, and the remalinder, if any, upon the principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a sult at law, and the security of

:his mortgage shall not be walved thereby, and as to such dabts the Mortgagor walves all right of exemption under the
aw. .

16. The indebtedness evidenced by the note flrst described above and by this mortgage represents the unpaid

balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this Is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and llabllities of the panies
hereto, and any provisions of this or other instruments executed In connection with said indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

18. The covenanis, conditions, and agreemants herein contalned shall bind, and the benefits and advartages shall
inure to, the respective helrs, executors, administrators, successors, and assigns, of the parties hareto. Wherevet used,
the singular number shall include the plural, the plural the singular, the use of any gender shall Include all genders, and

the term, "Mortgages," shall Include any payee of the Indebtedness hereby secured or any transieres thereof whether by
operation of law or otherwise.

Glvenunder  our hands and seal thisthe 25thdayof November 19, 96
"/ Aﬂh ‘_}Zé ISEAL]
Thaopas W. Johns#dn

|SEAL]
[SEAL]
. [SEAL)
STATE OF ALABAMA, Shelby County ss:
Onthis 25th dayof November, 1996 | the undersigned . a Notary Public In

and for sald county and in said state, hereby certity that the above signed Mortgagor(s), whose name(s) Is /are signed
to the foragoing conveyance, and who Is(are} known to me, acknowledged before me that, belng informed of the

. contents of the conveyance, he/sha/they executed the same voluntarily and as hls /her /their free act on the day the
same bears date.

Given under my hand and seal of office this  25th  day of November, 1996.

o

—
- ' T - ——
g - % —
y Commission expires Z / v——y W ’ J_/_,./
This instrument was prepared by

Holliman, Shockley & Kelly
2491 Pelham Parkway
Pelham, AL 35124
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EXHIBIT "A"

Lot 10, according to the Survey of Carrie Mae Wooley Subdivision, according to map or
plat of said subdivision recorded in Map Book 7 page 46 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted. |
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DEPARTMENT OF VETERANS AFFAIRS RIDER TO THE
CREDIT SALE OF PROPERTY/MORTGAGE

Annexed to and made a part of an Act of Credit Sale/Mortgage granting a Mortgage in favor of EUSTIS MORTGAGE
CORPQORATION by the undersigned Mortgagor(s) inthe amountof$ 80,400 . 0o exacuted before

the undersigned , Notary Public, on November 25, 1996

The mortgagor covenants and agrees that so long as this mortgage and the sald note secured heraby are guaranteed
under the provigions of the Servicemen’s Readjustment Act of 1944, as amended, he will not execute or file for record
any instrument which imposes a restriction upon the sale or occupancy of the morigaged property on the baslis of race,

color, or creed. Upon any viclation of this undertaking, the mortgagee may, at its option, declare the unpald balance of
the debt secured hereby immediately duse and payable.

The mortgagor covenants and agrees that should this mortgage or the note secured hereby not be eligible for guaranty
or insurance under the Servicemen's Read|ustment Act of 1944, as amended, within 60 days from the date Qereof
{written statement of any offlcer or authorized agent of the Department of Veterans Affairs declining 10 guarantee or
insure sald nots and /or this mortgage being deemed conclusive proof of such ineligibillty) the present holder of the

note secured hereby or any subsequent holder theraect may, at its option, declare all notes secured hereby immediately
due and payable, or take any other proper action as by law provided.

The mortgagor further covenants and agreas as follows:

1. Transfer of the Property. This loan may be declared immediately due and payable upon transfer of the property

securing such loan to any transferee, unless the acceptability of the assumption of tha loan is established pursuant to
section 3714 of Chapter 37, Title 38, Unlted States Cods.

2. Funding Fee. A fee equal to one-half of 1 percent of the balance of this lcan as of the date of transfer of the property
shall ba payable at the time of transfer to the loan holdser or #s authorized agent, as trustea for the Department of
Vetarans Affairs. 1If the assumer falls to pay this fee at the time of transter, the fee shall constitute an additional debt to
that already secured by this instrument, shall bear interest at the rate hereln provided, and, at the option of the payee of
the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer Is exempt under the provisions of Title 38, Section 3729 (c), United States Code.

3. Processing Charge. Upon application for approval to allow assumption of this lcan, a processing fee may be
charged by the loan holder or its authcorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownershlp records when an approved transfer Is completed. The amount of this

charge shall not exceed the maximum established by the Department of Veterans Affairg for a loan to which saction
3714, of Chapter 37, Thle 38, United States Code applies.

4. Indemnity Liability. If this nbllgaﬁnn Is assumed, then the assumer hereby agrees to assume all of the obligations of
the veteran under the terms of the Instruments creating and securing the loan, including the obligation of the veteran to

indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.

All other terms and provisions of the Security Instrument and any riders thereto shall remain in full force and eftect.

IN WITNESS WHEREOF, Mortgagor(s} has executed this Department of Veterans Affairs Rider to the Credit Sale of

Property/Mortgage thls  25th dayof November .19 96
// ‘-" é( - — ——
Thomas W. Johns
Maorigagor Mortgagor
Jaﬁet Ja::rhtns:-:n:tuE ! — .

Maortgagor Morigago!

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPART-
MENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.
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