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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on November 25th L1996
The grantor s THOMAS R CAMPBELL and NANCY H CAMPBELL ., Husband and Wite

(*Bomower*). Thia Security
Ingtirument is given to Firgt Federal of the South

which Is organized and axisting under the laws of the State of Alabama
and whose address s 128 N. Norton Avenue Sylacauga, Algbama 35150 -

(*Lender"). Borrower owes Lender the principal sum of

One Hundred Forty Six Thougand $ix Hundred Fifty and 00/100

[TENTT T EEES

Doliars (U.S. $146,650.00 1. This debt is evidenced by Borrower's note dated the same date as this Sef:unty
instrument (*Note*), which provides for monthly payments, with the full debt, if not paid earier, due and payabls on
Deacembaear 1, 2028 . This Sacurity Instrument secures 10 Lender (&) the repayment of the debt evidenced

by the Note, with interest, and all renewals, sxiensions and modifications of the Note; (b) the payment of all other suma, with
interest, advanced under paragraph 7 to proteci the security of this Security Instrument. and (c) the pedormance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant
and convey 10 Lender and Lender's successors and assigns, with power of saie, the following described property located in

SHELBY County, Alabama;

Lot 17, according to the survey of Grande View Estates, Givianpour Addltion to Alabasster , 2nd
Addltlon, as recorded in Map Book 20, page 66, in the Probate Office of Shelby County, Alabama.

which has the addresa of 195 GRANDEVIEW LANE . MAYLENE e
[Straet) [City]
Alabama 35114 ("Property Addrass”):;
[Zip Code)

TO HAVE AND TG HOLD this property unto Lender and Lender's successors and agsigns, forever, logether wih afl the
improvemeants now or hereafter srected on the property, and all easements, appurtenances. and fixtures now or hereafter a pan
of the proparty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing Is referred
to in this Securlty instrument as the "Property.”

BORROWER CODVENANTS that Borrower is lawfully seised af the estale hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is unencumbered, excepl encurmnbrances of record. Bomrowet wamanis and
will defend generally the fitie 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenanils with kmited
variations by jursdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower &nd Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal ol and Interest on the deb! evidenced by tha Nole and any prepayment and late charges due under the
Nole.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender. Borrower shall
pay tc Lender on tha day monthly payments are due under the Note until the Nole is paid in fulll a sum ("Funds’) for: (a}
yearty laxes and assessmenis which may attain priority over this Security instrument as a lien on the Property; (b) yearly
leasehold payments or ground renis on the Property, if any, (c} yearly hazard or property insurgnce premiums. (d) yearly flood
ingurance premiums, if any, (8) yearly morigage insurance premiums, if any; and {fy any sums payable by Borrower to Lender. in
accordance with the provisions of paragraph 8, in liseu of the payment of morigage insurance premiums. Theses items are calied
“Eacrow Items”. {.ender may, at any time. collect and hold Funds in an amount not 16 exceed the maximum amount a lender for
a federally related morigage loan may raquire for Borrower's escrow account under the federsl Real Estate Settiemen! Procedures
Act of 1874 as amended from lime ta time, 12 U.5.C. B 2801 et.seq. ("RESPA‘), unless another law thal applies 1o the Funds
sots & lesser amounl. Il so, Lender may, at any time, collect and hold Funds in an amount not to excasd the lesser amount.
Lender may estimate the amount of Funds due on the basis of cument dala and reascnable sstimates of expenditures of future
Escrow |lems or otherwise In accordance with applicable law.

f
i

ALABAMA - single Famby - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Dﬂ}ﬂjﬁ
F2004.LMG (1/96) Pagen 1 of § [ . 1

Q3000427

W r-*—ll’-!r-‘l.--h!-*i idbon oo ainnd bl S BTl Al I Ll (L LR B w . LR L TR T A T e R Rl T TL L LE LI RE TR L © ——
] - E .
R " A | : »



The Funds shalt be held in an institulion whose deposits are insured by a federal agency, instrumentality, of eniity {including
Lender, # Lender is such an Institution) or In any Federal Home Loan Bank. Lender shall apply the funds 1o pay the Escrow
iterns. Lander may not charge Borrower for holding and applying the Funds, annually analyzing Ihe escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interes! on the Funds and applicable law peymnits Lender to make such a
charge. However, Lander may requite Bomrower to pay a one-time charge for an independent real esiatle lax raparing service
used by Lender In connection with this loan, unless applicable law provides otherwise. Unless an agreement 18 made o
applicable law requiras interest to bae paid, Lender shall not be required to pay Borrower any interesi or eamings on the funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Botrower,
without charge, an annual accounling of the Funds, showing credits and dabits to the Funds and the purposse lor which each
debit to the Funds was made. The Funds are pledged as additional security for ali sums secured by this Security instrument

If the Funds held by Lender axceed the amounts permitted to be held by applicabie law, Lendar shall account 10 Borrower
for the excess Funds in accordance with the requirsments of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lander the amount nacessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, al Lender's soie discretion.

Upon Payment in full of all sums secured by this Securlty Instrumenl, Lender shall promptly retund to Borrowe: any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lencder at the time of acquisition or sale as a credit against the suma secured by this
Secunty Instrumant.

3. Application of Payments. Uniess applicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due under the Note; second, to amounis payable under
paragraph 2, third, to interest cdue; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Llens. Borower shall pay all taxes, assessments, charges, fines and impositions alributable 1o the
Property which may attain priority over this Secudty Instrument, and leasehold paymenlis or ground rents, tf any. Borower shall
pay these obligationa in the manner provided in paragraph 2, or # not paid in that manner. Borrowser shall pay them on time
directly to the person owed paymant, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this
paragraph. If Borower makee these paymenis directly, Borrower shall promptly fumish 1o Lender receipis evidencing lhe

paymenis.

Borrower shall promptly discharge any llen which has priosity over thls Security Instrument unless Borower: (a) agrees in
writing 1o the payment of the obligation secured by the lian in a manner accepiable to Lender. (b) contesis in good laith the lien
ot defends agalnat enforcement of the lien in, lepal proceedings which in the Lender's opinion operate to prevent 1he
enforcement of tha lien, or (¢) aecures from the holder of the lien an agreement satisfactory to Lender subordinating the ken o
this Security Instrumant. If Lender daterminas that any part of the Property is subject 1o a len which may aftaln priority over this
Secunty Instrumenl, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the llen or take one or more of
the actions sal forth above withln 10 days of the gliving of notice.

5. Hazard or Property Insurance. Bomower shall keep the Improvements now essting or hereafier erected on the
Property insured against loas by fire, hazards included within term “extendad coverage™ and any other hazyards, inciuding floods
or flooding, for which Lender requires insurance. This insurance shall ba maintained in the amounts and for the penods that
Lender requires. The Insurance camrler providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheid. If Borrower faile tc maintain coverage described above, Lender may, al Lenders opuon.
oblain coverage 10 protect Lender'a rights In \he Property in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a slandard morigage clause. lender
shall have the right to hold the policies and renewals. |f Lender requires, Borrowsr shail promptly give to Lender afl receipts of
cald premiums and renewal notices. In the event of loss, Borrower shall give prompl notice {0 the insurance carmier and Lender
Lender may make prool of loss if not made promptly by Borrower.

Unless Lander and Bomrower otherwise agree in wrting. insurance proceads shall be applied 1o restoration or repair of the
Praperty damaged, If the restoration or repalr is economically feasibie and Lender's security |8 not lessened. I! the restoration or
repair 13 not sconomically feasible or Lender's secunty would be lessanesd, the insurance proceeds shall be appled 1o the sums
securad by this Securty Instrumeni, whether or nol then due, with any excess paid t¢ Bormower. If Borrower abandons the
Property, or does not answer within 30 days a nolice form Lender that the insurance carrer has offered to settie s claim then
Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay Sums
secured by this Security Instrument, whether or notl then due. The 20-day period will begin when the notice is given.

Uniess Lender and Bomrower otherwise agree In wrding, any applicatton of proceeds tc principal shall not extend or
postpone tha due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. |
under paragraph 21 the Property i3 acqulred by Lender, Borrower's right 1o any insurance policies and proceeds resulting form
damage 1o the Property pnor 1o the acqulsition shali pass o Lander to lha axient of the sums sscured by this Sacynty
Instrumant immadiaiely prior to ths acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
gixty days afer tha axecutlon of this Securty Instrument and shall continue lo occupy the Property as Borower's pancipal
residence for el least one year after the date ol occupancy, unless Lender olherwise agreea in writing, which conseni shall not
be unreasonably withheld, or unleas extenualing clrcumstances exis! which are beyond Borrower's control. Borrower shall no!
desiroy, damaga, or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any lorfeiture action or procesading, whether civil ar criminai, |s begun that in Lender's good faith judgment could reaul
in forfeiture of the Property or otherwise materially impair the lien crealed by this Securily instrument or Lender's secunty inlteres!
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aclion ¢or proceeding lo be
dismissed with a ruling 1hat, in Lender's good faith delermination, preciudes lorfeiture of the Borower's interest in the Property of
other material impairment of the lien creeled by this Security Instrument or Lender's securty interest. Borrower ahall also be in
default if Borrower, during the loan application process, gave materially falge or inaccurate information or stalemenls fo Lender [or
falled to provide Lender with any matenal information) in connection with the loan evidenced by the Nole inchiding bul not
jimited to, representallons conceming Borrower's occupancy of the Property as a principal residence. If this Security [natrument 13
on a leasehold, Borrower ahall comply with all the provisicns of the lease. I! Borrower acquires fee thle to !he Property, the
leasehold and the fae title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenanis and agresments
conlained in this Security Instrument!, or theve Is a legal proceeding that may significantly aftect Lender's rights in the Property
(such as a procesding in bankruptcy, probate, for condemnatlon or forfeiture or to enforce laws or regulations), then Lender may
da and pay for whatever |8 necessary 1o prolect the value of the Property and Lender's rights n the Property. Lender’s aclion
may include paying any sums secured by a Hen which has priority over this Security Insirument, appeanng in court. paying
reasonable attomeys' fees and entering on the Properly 10 make repairs. Although Lender may take action under this parmgraph
7. Lender does ncl have to do mo.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt af Borrower secured by 1his Security
instrument. Unlass Borrower and Lender agree 1o olher lerms of payment, thess amounts shall bear inlerest from the dats of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender o Bomrower requesting payment.

8. Mortgage Insurance. !f Lender required morigage insurance as a condition of making the losn secured by 1his
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borower shall pay the premiums required to
oblain coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantiaily equivalent to the
cosl toc Borrower of the mortgage Insurance previpusiy in effect, from an altemate morigage insurer approved by Lender.
substantially aquivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal lo
ona-twelfth of the vearly mortgage Insurance premium being paid by Borrowsr when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain thesa payments as a losa reserve In liew of morigage insurence. Losa reserve
paymants may no lenger ba required, al the option of Lender, f morigage Insurance coverage {fn the amount and for the period
that Lender requires) provided by an inzurer approved by Lender again bescomes aveilable and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement ior morigage
insurance ends In accordance with any written agresment betwesn Borrower and lender or applicabla law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Praperty. Lender ahall give
Borrower notlce at the time of or prior to an inspeclion speclfying reasonable cause tor inspection.

10. Condemanation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned and
shall be paid to Lender,

in the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess pald b Borrower. In the event of a partlal taking of the Property in which
the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Securlty instrument Immediately before the taking. unless Borrower and Lender olherwise agres in wniling. [he sums
secured by this Security Instrument shall be reduced by the amount af the proceeds multiplied by the following Iraction: (a} the
total amount of the sums secured Immediately before the taking, divided by (b) the lair market value of the Property immediatety
before the taking. Any balance shall be paid to Borrower. In the avent of a pastial taking of the Property In which the fair marke!
valua of the Property inmediately before the taking is less than the amount of the sums secured immediately belore the taking,
unleas Bomrower and Lender olherwise agree in writing or unless applicabla law otherwise provides, the proceeds shal be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers 1o make an
awarg or settle a cialm for damages, Borrower fails 1o respond to Lendsr within 30 days after the cdale the notice is gven.
Lender = authorized to collect and apply tha proceeds, ai ite option, sither to restoration or repair of the Propery or 1o the
sums secured by this Sacurlty Instrumint, whether or not then due.

Unlesa Lender and Borrower aotherwise agree in wrting, any application of proceeds to principal shall not extend ot
posipona the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amourd of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for paymeni
or modification of amortization of the aums secured by this Security Instrument granted by Lender to any successor in inleres! of
Borrower shall not operate to release the ligbility ol the original Borrower or Borrower's successors tn inlerest. Lender shall nol
be required to commence proceedings against any successor in interesi or refuse lo extend time for payment or otherwise
modify amortizalion of the sums secured by this Security Instrument by reason of any demand made by the orginal Borrower ot
Borrower's successors In interest. Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or
praciude the exercise of any nghl or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-gigners. The covenanis and
agreements of this Security Instrument shall bind and benefit the succesaors and assigns of Lender and Borrower, subject Lo the
provisions of paragraph 17 Borrower's covenants and agreemants zhall ba joint and several. Any Borrower who co-signg this
Saecurlty Instrument bul doss not axecule the Nole: (a8) is co-signing the Sscurty Instrument only to morigage. grant and convey
thal Borrower's inlerest in the Property under ihe terms of this Ssecurty Instrument. (b) is not personally obligated (o pay the
sums ssecured by this Security Instrument; and (c) agrees that Lender ang any other Borrower may agree to extend, modify,
{orbaar or make any accommodations with regard 1o the terms of this Security instrument or the Nole withoul that Borrower's
conaent.

13. Loan Charges. (i the loan secured by this Security instrument is subject to a law which sets maximum foan
charges, and that law is finally Interpreted so that the inteveat or other loan charges coliected or to be collected in connection
with the ioan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit, and (b) any sums aiready collected from Borower which exceaded permitied kmils will be
relunded to Borrower. Lender may chocse to make this refund by reducing the principal owed under the Nole or by making a
direct payment tc Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed o the Property Address
or any other address Bomower designates by notice to Lender. Any notice tc Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by nolice to Borrower. Any nolice provided for in this
Sacunty Instrument shall be deemed to hava been given ic Borrower or Lender when given as provided in this paragraph
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5. Governing Law; Severability. This Security Instrument shall ba govemed by federal law and the ‘aw of the
juriadiction In which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Mols which can ba
given effect withoul the confiicting provislon. To this end the provisions af this Securty instrurnent and the Note are deciared lo
be severable.

16. Borrower's Copy. Bomower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. it alt or any part of the Property or
any interesi in It is sold or transferred {or if a beneficial interest in Borrower is sold or fransferred and Borrower Is not & nature’
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Securty Insirument. However, this option shall not he exercised by Lender i exercise |a prohibded by federal law as of
the date of this Securty Instrument.

if Lender exsrclses this option. Lender shall give Bomower notice of acceleration. The nolice shall provide a pstiod of not
lass than 30 days from the date the nolice Is delivered or mailed within which Bomrower must pay all sums secursd by this
Security instrumeni, If Borrower fails to pay these sums prior 1o the explration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. |i Borower meets cerialn conditions, Borrower shall have the right to have
enforcement of this Security Instrument diacontinued al any time prior to the eariier o, (a) 5 days (or such other period as
applicable law may specty for reinstatement} before sale of the Property pursuant to any powsr of =ale contained in tiﬂu Security
Instrument; or {b) entry of a |udgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Securty Instrument and the Note as it no acceleration had occured. (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumeni, including. but
not limited to, reasonable attomeys' fees; and (d) takes such actlon as Lender may reasonably require to assure that the lisn of
this Sacurity Instrument, Lander's rights in the Propetty and Bamrowar's obligaticn to pay the sums secured by this Securfty
Instrument shall continue unchanged. Upeon reinstatement by Bomower, this Security Instrument and the abligations secured
hereby shall remain fully effective as If no acceleration had occurred. However, this right to reinsiate shall not apply in the case

ol accelerallon under paragraph 17

19. Sale of Note; Change of Loan Servider. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prier notice lo Borrower. A sale may result in a change in \he entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Sacurity Instrument. Thers als¢ may
ba one or more changes of the Loan Servicer unrelated 1o & sale of the Note If there is a change of the Loan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will
slate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contaln any other informatlon required by appiicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence. use. disposal slorage, or release of
any Hazardous Substances on or In the Properly. Borower shall not do, nor allow anyone eise to do, anything affecting the
Property that is In violatlon of any Environmental Law. The precading two sentences shall nol apply to the presence, use. of
atorage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriale to nomal
rasidential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
govarnmental or ragulalory agency or privale party invelving the Property and any Hazardous Substence or Environmenta! Law of
which Borrower has actual knowledge. I Borrower learns, or is notified by any govemmental or regulatory asuthorty. that any
ramoval or other remediation of any Hazardous Substance saftecling the Property is necessary, Borrower shal promptly take ali
necessary ramedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances™ are those subslances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum producls. loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is iocated tha! relnte
io health. satety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; {b) the action required to cure the default; (c) a dste, not less than
30 cdays from the date the notice is give to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or befors the date specified In the notice may result In
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleratlon and the right to bring a
court action to assert the non-axistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date speclfied in the notice,
Lender at its optlon may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other reamedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred In pursulng
the remedles provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.
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It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published In __ SHELBY County,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’'s dead conveying the Property. Lender or Its designee may purchase the Property at any
sale. Borrower covenants and agreas that the proceeds of the sale shall be applled in the
following order: (a} to all expenses of the sale, including, but not Hmlited to, reasonable
attorneys’' fees; (b} to all sums secured by this Security Instrument; and (c} any excess to the
person or persons legally entitled to it.

22. Helease. Upon payment of all sums secured by this Securily Instrument, Lender shall release lhts Security
tnatrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walvers. Borrower walves all rights ¢f homesiead exemption In the Property and relingquishes ail rights of curtesy and
dower in the Proparty.

24, Riders to thls Securlty Instrument. It one or more riders are executed by Borrower and recorded together
with this Securily Instrument, the covenanils and agreemenis of sach such rider shall be Incorporaied Intc and sha¥ amend and
supplement the covenants and agreemants of 1his Secunly Instrument as il the rder{s) were a part of this Sacurity Instrument

[Check applicable box{es)]

X Adjustable Rate Rider Gondorminium Aider 1-4 Family Rider
Graduated Payment Rider jFlunnad Unlt Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower acceplts and agrees to the terms and covenants coniained In this Security Instrumeni and In
any rider(s} execuled by Borrowsr and recorded with i,

Signed, sealed and deliverad in the prasence of:

]

L A bl . (Seaf)

~Borrower THOMA i’ CAMPBELL

o Jd (2 Lok
Dy 4 Cobid s e b, om

BY: THOMAS R. CAMPRELL
ATTORNEY IN FACT

{Seal)
Borrower
[Soal]
Borrower
[Space Below This Line For Acknowledgmant]
STATE OF ALABAMA, JEFFERSON County ss:
On this 25th day of Novamber 1996 R e
amne R, Strickland a Notary Public in and for seid county and in said stale, hereby cerify that
THOMAS R CAMPBELL and NANCY H CAMPBELL , Husband and Wife o
whose name(s) are signad to the foregoing conveyance, and who &re known to me, nnanleﬂged_H;i;r:: n:n;
that, being informed of the contenls ol the conveyance, they executed the same voluntarily and as thelir acl on
ihe day the same bears cate. |
Given under my hand end seal of office this the 22th day of _November : 199@______

M},rsi.}c;n*‘lln';a;;nn expires: (/&iu(ﬂf}w «_./'} . Lg#{—

Notery Puslc ANNE R. STRICKLAND

This instrument was preparad by:

ANNE R. STRICKLAND
5330 STADIUM TRACE PWKY, STE 250
BIRMINGHAM, AL 35244
Form 3001 B8/80
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ADJUSTABLE RATE RIDER
ONE (1) Yoar Treasury Index—Rate Caps}

THiS ADJUSTABLE RATE RIDER is made this __25th  day of November . 1996 . and is incorporated inlc and
shal! be desmed to amend and supplement the Morigage, Deed of Trust or Security Deed ( the "Security Instrument™) of the same date given
by the undersigned (the “Borrower”) ta secure Borrower Adjustable Rate Note (tha “Note”) to First Federal of the South |
(tha "Lender") of the same date and covering tha property describad in

the Security instrument and located al.
195 GRANDEVIEW LANE MAYLENE ALABAMA 35114

Froparty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made In the Security Instrument, Borrower and Lander Turthet
covenant and agres as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltia) interest rate of 7.125 % The Note provides for changes in the interes! rale And the maonthby

paymeants, as follows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day o December . 2001 and on (hat day every 12
monthis) thersatter. Each date on which my Iinterest rate could change ja called a "Change Dale”.

{B) The Index

Baginning with the first Change Date my intates! rate will De, based on an index. The “Index' is the weeikly average yleld on Linited
Stales Treasury securltiss adjusted o a constant maturity of QNE {1} year, as made avalable by the Federal Reserve
Board. The most recent Index figure available as of the date forty-five (45) days before each Change Date is called the “Current Index”.

It the Ingex is no longer avallable, the Note Holder will choose a new index which is based upon comparable information. The Note
Holder will give me nollce of this choice.

(C) Calculatlon of Changes

Balore each Change Date, the Note Holdar will calculate my new interest rate by adding Two_and 750/1000 o
perceniage points | 2.750 %} to the Current Index. The Note Holder will then round
tha result of this addltion to the nearest one-elghth of one percentage point (0.125%). Subject to the limits stated in section 4{0} below. this
rounded amount will be my new interes! rata until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be sufficient tc repay lhe unpaid principal that | sm
axpecied to owe at the Change Duie in full on the maturity date at my new inlerest rate in substantislly equal paymenis. The result of this
catculation will ba the naw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The intereat Aate | am raquired to pay at the first Change Date will not be grealer than 9.125 % or less than 5.125 %
Thereafter, my Interast rate will never be Increased or decreased on any single Change Date by more ihan Two and 000/1000
perceniage points ( 2.%) from the rate of interest | have been
paying for the preceding 12 months. My interest raie will never be preater than 12.125 %.

(E} Effective Date of Changes

My new Interest rate wil becoms effective on each Change Date. | will pay the amouni of my new monthly payment beginning on the
first monihly payment date afer tha Change Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall o me a notice of any changes in my interest rate and the amount of my monthly payment before 1he
sHfeclive dale of any change. The notice will include intormation required by law 1o be given to me and aiso the le and lelephone number of
a person who will answer any question | may have regarding the nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securlty Instrument is amended to read a5 follows:

TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER. Ii all or any part of the property or any inferest in il s
sotd of \ransferrad (or if & beneficial interast in Borrower I8 sold or tranaferred and Borrower s not a natural person) wihout Lender's priot
written consent, Lender may, at its option, require immediate payment In full of all sums aecured by thia Securty Instrumeni. However. thii
option shall not be exercised by Lender if exerclse is prohibited by tederat law as of the dale of this Security Instrument Lendss alsa shall
not axercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaiuate the intfended transleres
as If 8 new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security will nol be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement In this Security Instrument (s accepiable 10 Lender

To the exten! permitled by applicable law, Lender may charge a reascnable tee as a condition to Lender's consent 10 the ican
assumption. Lender may alsc requira the transferee to sign an assumption agreement lhat is acceptable 1o Lender and thatl obligaies the
transferse to Keap all the promisas and agreements made in the Note and in this Security Instrument. Borrower will continue 10 be ohlkgated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mag/Freddie Mac Unitorm Instrument Fotm, X041 ome
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if Lender exarcises the option to require Immadiate payment in full, Lender shall give Borrower natice of acceleration. The notice shall
provide a perlod of not less than thirty (30) days from the date the nolice is delivered ar malled within which Bomower must pay all sums
secured by this Securty Instrument. |f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remadies permitted by thie Security Instrument without further notice or demand on Borrower,

BY SIGNINGQ BELOW, Borrower accepis and agrees lo the terms and covenanis conlained in this Adjustable Rate Rider

WK & 7 o [Beal]
[ / rrower THOMAS AMPBELL

Orrg H LL fJJ' &~ Ay
BY: THOMAS R. CAMPHELL

s e | S0
Boarrownr
___ |Seal}
Borrower
L]
F1038. LMG (/S92 Fage 2 of 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 25th day of November, 1996
and is incorporated into and shajl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

rirst Federal of the south

of the same date and covering the Property described in the Security Instrument and located at:

(the "Lender”)

195 Grande View Lane, Maylene, AL 35114 ¢
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

parcels and certain common areas and facilities, as described In
COVENANTS, CONDITIONS, & RESTRICTIONS

Instrument # 1995-5892

(the "Declaration”). The Property is a part of a planned unit develﬂé:ment known as
Grande View states

(Name of Planned Unit Development)

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association of equivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the uses, benehts
and proceeds-of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

" COQRPAQRATION

A. PUD Ohligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (ii) any by-laws or other rules or
regulations of the OQwners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy insufing the Property which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term extended coverage,” then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment 1O Lender of the yearly
premium instailments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 3 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage 15 provided by the Ownefs Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy. -
~ In the event of a distribution of hazard insurance proceeds in lieu of cestoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount and extent of coverage to
Lender.

MULTISTATE PUD RIDER —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award

Borrower in connection with any
areas and facilities of the PUD, or for any conveyance in lieu of condemnation,

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
provided in Uniform Covenant 10.

E. Lender’s
consent, either partition Or subdivide the Property or consent to:

(i) the abandonment Of
the case of substantial destruction

domain;

by fire or other casualty or in the

condemnation or other taking of all or any part of the Property
are hereby assigned and shail be

Security Instrument as

Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s

or claim for damages, direct or consequential, payable to

or the common

prior written

termination of the PUD, except for abandonment or termination required by law 1in
case of a taking by condemnation or eminent

(i) any amendment O any provision of the Constituent Documents™ if the provision is for the express benefit

of Lender;

(iii) termination of professional management and assumption of self-management
or

of the Owners Association;

(iv) a‘ﬁy action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,

amounts disbursed by Lender ander this paragraph
Security Instrument. Unless Borrower and Lender agree

interest from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Rider. )

Y/

then Lender may pay them.
F shall become additional debt of Borrower secured by
to other terms of payment, these amounts shall bear

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Any
the

pages 1 and 2 of

/LIMZ_A ~ (Seal) _ (Seal)
Thomas R. J pbe'll -Borrower -Borrower
?Z 7[ Gy ..-!/i L4 (Seal) (Seal)
, A -Borrower -Borrower
- Nancy H campbell by Thomas R. Campbell 9861
Attorney in Fact 1nat 1996
or _ 3&1
4 /1996-32
12212 o CERTIFIED
s;mw cqunTy Jupse OF PROBATE
oy o S
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