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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on

....... Noverhar,. 26..1996.............. . The grantor i
chaxles B, Strowd. and. wife. BeLEY. Lo B0 s
iy This Secutity Instrument is given o .. ENRET. . NATTNAT.. RANK, OF. SHELAX. COMNEY. ...covvvsirvvvn
which is Br&med e of . Ehe. Tated, StARRS. OF. ATRRAA..... , and whose %o address is
P..Q.. P .ﬂ'f.?.:..CQIH%. 00N P T SO OO O T T P pi
("Lender”). Borrower owes Lender the principal sum of "TWO. HUNDRED., FXVE . THOUSAND. andl NO/1QQasrasey,
.3".‘.".1‘.".'."5‘:':‘."2‘.".".'."!:'5‘.".‘!’.‘!':‘l’?f!".!’.".'.".'."‘.’!‘:‘.":‘.".‘!’.’!..‘.'E'f'.‘!'..:':‘.*.‘."’.’.".‘!'.* Dollars (U.S. $.492.000.00 ...........). This debt is evidenced
by Borrower’s note

dated the same date as this Security Instrument ("Note™), which provides for monthly psyments, with
the full debt, if not paid earlier, due and payable on o May. 27...1997..........co.... . This Security Instrument socures
to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interost, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performgnce of Borrower’s covenants and agrosments under this Secunity
Instrument sod the Note. For this purposs, Borrower does heroby mortgage, grant and comvey to Looder and leoder's
successors and assigns, with power of sale, the following described property located in shelby

llllllllllllllllllllllllllllll

crrsinenseess County, Alabama:

Property. being described on Exhibit "A" attached hereto and made part and paroel
hereof and incorporated by reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

The nfthialoanhavebmamliedtutmwrdmseprimofthemty
described and conveyed te mortgagoer similtaneously herewith.

which has the addross of ... 3459, CHEARINE. O0la, REIVe. a0Q ...coocvvvee. ... Heover. /. .Crlumbiana.....
| 401 Gibson Farm Road

Alabama 35244 1 33031, ("Property Address");
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TuHavnAnnTnHumthinpmpertyuntnLandarmlundor’lmmandnﬁau. forever, together with all
fixtures now OF

v oufior s part of the pro Al nphcmﬂlm“d o & e cavered by this Security o owtromont. All of
r apart o : iti
. the foregoing is mﬁmrah Security Instrument as the " "

‘ BomnmCovmmthntBorrowarilhwfullyuindﬂfguimhmbywmyodmdhuhri;htmmﬂ.
_'_'gmtnndcomerlhohopmymdthntthﬂ is unsncumbered, for encumbrances of record. Borrower
+ 7 wWarrants and wil defend generally the title to the rty against all claims demands, subject to any encumbrances of

+ record.
o Tris SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sscurty ipstrument covering real property.

iy Untrorm CovenanTs. Borrower and Lender covenant and ngne
i 1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pa when due
the princi of and interest on the debt ovidenced by the Note and any puplymeﬂmdhllchugudmundnr Note.
2. for Taxes and Insurance. Subject to a ﬁaHameluﬁmmmum.m“rMIpq
to Lender on the dsy monthly payments are due under the Note, unti] the Note is paid in full, a sum (*Funds") for: (a)
yearly taxes and assessments hmynminpﬂmwuwrthﬂmmywmﬂlﬁnmmm:(b)ynrly
jeasehold payments or ground rents on the Property, if sny; (c) yearly hazard or insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {[) any sume yable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the mﬂu mortgage INSUrance premiums.
Thess items are called "Escrow Items.” Lender may, at any tims, collect and
maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow account vhder the
faderal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 # seq.
(*"RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Londer mlgn:td.mi'ﬁm. collact and
hold Fupds in an amount not to &x thelunummmt.hndermyuﬁmﬂnmuf on the basis of
current data and reasonzble estimates of expenditures of future Bescrow [tems or otherwise in accordance with applicable

law.

ThuFlm:hnhlllbahaldinmimtituﬂmwhoudepodtlmimod lﬁdﬂdmwwﬂy.mmﬁw
(imludinﬁslfndar. if Lender is such an institution) or inm;oFadenl Home Bank.
pay the Escrow [tems, Lender ma not charge Borrower ‘
ascrow accour, or verifying the Escrow Itoms, unleas Lender pays
permitul.andnrtunnkemhnchnm.Huwwur.undﬂmlyreqtﬂrenomtupny-nm-ﬁm *
independentmdmmmﬁpmﬂngnwicnund Landutincomctimwﬂhthhlmn.uﬂm-ppﬁuﬂnhwmwdu
otherwise. Unless an agreement is made or sppliceble law wwhﬂmhﬂmhmﬁndmry
Borrower any iaterest or ¢a on the Funds. Borrower hndarmlyugrwmwﬁdnf. however, that interest M;:

o

paid on the . Lender give to Borrower, without -:h:g:,mmmnl
debits to the Funds and the for which each debit to Funds was made. Funds jedged s additional
security for all sums secured Sacclﬂ Instrument.

If the Funds held by Lender ex ﬂ:amountlpormiundtubeheldbylppﬁuhluhw,hndershﬂlmmnn

0
Borrower for the excess Funds in accordance with the roquirements of applicable law. If the amount of the Funds held by
Lender at any time ia not sufficient to y the Escrow Items when due, nder may 80 notify Borrower in writing, and
such case Borrower shall pay to Le the amount necessary to make up the iency. Borrower shall up the
deficisncy in no more than twelve monthly payments, at Lender’s sole discretion.

L;Izm payment in full of all sums secured by this Secuﬁgﬂlmuumﬁm. Lender shali promptly refund to Borrower
any F held by Lender. If, u:dmnmph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, apply sny Funds held by Londer at the time of acquisition or sale as a credit
againat the sums secured by this Security Instrument.

3. Application of Payments. Uhless applicable law provides otherwise, | payments recsived by Londer under
paragraphs 1 aad 2 shall be applied: first, to any propayment due undet the Note; second, to amounts payable
under parnEnph 2: third, to interest due; fourth, to lpnm:pll due; last, to any late charges dus under the Nots.

4. Charges; Liens. Borrower shall LE:: all taxes, assessments, charges, fines impositions attributable to the
Property which may atisin priority over s Security lnstrument, and leasehoid psyments Or ground roots, if any.
Borrower shall pay these obligations in tho manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymont. Borrower shall prompily furnish to Lender all noticos of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the paymeaints.
Borrower | promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}

agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; (b) contests in
good faith the by, or defends against enforcement of the lien in, lam which in the Lendar's opinion
upeﬂtatnpmanuhaenformmﬁntnfthalim;ur{c}mwfrumﬂr of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Londer determines that any part of the Property 15 subject to a
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: shall be
for the periods that Lender . The insurance carrier provi insurance shall be chosen by Borrower subject to
Pﬂ:Pva nh':ﬂmmbeummhlyn&thhﬂd.#ngmuwar i
_Lf.andnrmuy.ntl.andar‘l option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall inchode a standard morigage clanse.
Lender shall have the to hold the policies and renewals. If Lender requires, Borrower shall y give to Londer
all receipts of paid and renswal notices. In the event of loss, Borrower shall give prompt to the insurance
urﬁarlndLender.landermymRGOmFMifthpwmpﬂyby Borrower.

Unleas Lender and Borrower ise agrec in writing, insurance shall be applied to restoration or '
of the Property damaged, if the restoration or repair is economically lo and Lender's security is not lesseced. If the
restoration or repair is not economically feasible or Lender’s secunity would be lessened, the insurance shall be

i suma secured by this Security Instrument, whather or not thon due, with any excess to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrior has
offered 1o settls a claim, then Lender may collect the insurance proceeds. Lender may use the (o repair or restore
therputy_urtugay:umsecuredbythiuSwuﬂtylmu'uanwhethsrnrmtthnndm. 30-day period will begin

ven.
Unless Lender and Borrower otherwise agres in writing, any cation of proceeds to principal shall not extend or

poatpone the due date of the monthly payments referred lo in para i and 2 or change the amount of the payments. If
under plphzltthrope;_ril by Lender, Borrower's right to any insurance policies and resulting
from ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immadistely prior to the acquisition. .

s.m.m.mmmdmw;mummm
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, w the Property to deteriorats, or commit waste on the Property. Borrower
ghall be in t if any forfeiture action or , whether civil or criminal, is boegun that in Lender's good faith
judgment could result in forfeiure of the or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or p to be dismissed with a ruling that, in Lender’s good faith determination, prec
forfeitire of the Borrower’s interest in the Property or other material imnftb lien creatad by this Security
Instrument or Lender’s security interest, Borrower shall also be in default if . the loan application process,
glvammﬁlﬂyﬁlumimocurmmfomﬁmmmn:mundﬂ(mfnﬂdm Lender with any material
information) in connection with the loan evidenced by the Note, including, but not li mdm.ruprm&mwmmﬁﬂ
Borrower’s occupancy of the Property as s principal residence. If this Security Instrument is on & leaschold, Borrower
uumrlym&thnﬂﬂwproﬁdmnfthelm.ﬁﬂometmqtﬁmfwﬁtbmtbw the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer’s in the
W(m“lpmmmw?,pmu.hmmﬁmm%ﬁm nﬂhﬂu
then Lender may do and pay for whatever ia necessary to protect the valuc of the Property and Lemder’s n in the
Property. Lender's actions may include payi any sums secured by a lien which has priority over this Securi

Instrument, in court, paying reaso attorneys’ fees and ontering on the Property to make repairs,
Lender may action under this 7. Lendsr does not have to do 0.
Any amounts disbursed by under this parsgraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender to other tsrms of payment, thess amounts shall boar interest from
the dato of disbursement at the Note rate and 1 be paysble, with interest, upon notice from Lender to Borrower

W'ﬁ"‘m - * , e ,
8. Insurance. If Lender required mortgage insursnce as a condition of making the loan secured by this
qu,limy&npmmmmqmﬂmm&mﬂwmhaﬁmL if, for any
mmhmmmvwmmwummormmhineﬁut. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage iz not available, Borrower shal! E‘_’f
to Lender each month a sum equal to one-twel ufthﬂz:url}'mnngagaiuum inm being paid by Borrower
theimunmmvenqahpudurmmdmbeinuffect. nder will accept, use retnin these payments as a loss reserve
in lisu of mortgage imsurance. Loss reserve payments may no longer be required, at the option of Lender, ifmnﬂm
imurnmncuvurnge(inthalmmmtmdfurthapeﬁndthntundnrmqnim)pmﬁdndhymimnppmvdbyu
lgruin becomes available and is obtained. Borrowor shall pay the premiums required to maintain insurance in
effsct, or to provide a loss reserve, until the requirement for mortgage insurunce ends in accordance with any written
agreement betweon Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection slpecnfgng reasonable cavse for the inspection.

10. Condemnation. The procoeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other uh::fe of any part of the Property, or for conveyance in liew of condemnation, are hereby
asaigned and shall be paid to Lender.

In the event of a total taking of the Pmpeﬂy,thupmceadsnhnﬂbe-ppﬁedmthemmumdb this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of in
which the fair market value of the Property immediately before the taking is mr greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless '
writing, the sums secured by this Securi Instrument shall be reduced by the amount of the proceeds multiplied y the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market

vnlmnfthe?ropertyimmdiamlybafmthe ing. Any balance shall be paid to Borrower. In the event of & partial taking
of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable

law otherwise provides, the procesds shall b applied to the sums secured by this Security Instrument whether br not the
sums ars then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condomnor offers to
maks an award or settle a claim for damages, Borrower fails to rea'pondtnLenderwilhin‘.’:Odlyu after the date the notice
is given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property
or to the sums secured by this Security Instrumsnt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any ication of proceeda to principal shall not extend or
postpone the due date of the monthly payments referred to in mﬁr;‘p 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lm;r a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the liability of the original Borrower or Borrower's succossors in intsrest. Lender
shall oot be ired to commence i :ugﬂnatm?mccminiuurﬂtmmfmemﬂmmmuzrnﬂum
otherwise ify amortization of sums secured by this Security Instrument by reason of any demand by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shail

not be & waiver of or preclude the exercise of any right or ramedwt
. 12. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and of
this Security Instrument shail ind and bepefit the successors and assigns of Lender and Borrower, t to the

provigions of graph 17. Borrower's covenants and ents shall be joint and several. Any Borrower co-Signs

this Security nt but doss not execute the Note: Ea} is co-signing this Security Instrument only to mortgage, grant

and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persomally

obligated to pay the sums secured by this Security [nstrument; and (c) & that Lender and any other Borrower may
ree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
ote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & taw which scts maximum loan
charges, and that law is finally interpreted so that the interost or other loan chargoes collected or 1o be collected in
conmsction with the joan exceed the permitted limits, then: (x) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o thegrmmad limit; and (b) any sums already collected from Borrower whi h exceeded
permitted limits will be refunded to Borrower. Lender may choose to make thi refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will bo treated as a
partial qropa ment without any prepayment charge under the Note.

4. Notices. Any notice to Borrower provided for in this Security [nstrument shall be giv::hfly delivering it or by
mailing it b% first class mail uniess applicable law requires use of another method. The notice 1 be directed to the
Property or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deermed to bave been given to Borrower or Lender when given as provided

in this paragraph.
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15, Governing Law; Severabllity mwwmmmmmb?mwmmmwurm
{:ﬂadkﬂnninwhichth&?mpm?iulonm.lnthmhtwpmﬂﬂm o or the
ots conflicts with applicable law, such conflict shall not affect other te Mole
which can be given o t without the conflicting provision, To this and the

Note are declared to be severable,
16. Borrower's Copy. Borrower shall be one conformed copy of the Note and of this

17. Transfer of the Property or a Interest in Borrower. If all or any part
iutemtiniti:mldnrmfwnd(miflbmﬁchlinmmBomhmHnrmmfmedmdBumilml
natural penongwithout Lender’s prior written consent, Lender may, at its option, require immediate paymont in full of all
sums secured ythisSacurityInstmmont.Hmm,thisopﬁonshﬂlnﬂbamrciledbyl.ﬂﬂHifuMhpmﬁw
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall gi Borrower notice of accoleration. The notice shall ide a period
of not less than 30 days from the date the notice is vered or mailed within which Borrower must pay all sums secured

|

by this Security Instrument. If Borrowoer fails to pay thess suma prior to the expiration of this period, Lander may
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moets certain conditions, Borrower shall have the right to
snforcement of this Security Instrument diecontinued at any time rior to the eartier of: (a) 5 days (or such other period as
applicabie law ‘may specify for reinstatement) before sale of the pursuant to any power of sale containad in this
Security Instrument; or (b) entry of a ju?mml enforcing this Security Instrument. Those conditions are that Borrower: (a)
pay:huﬂa:ﬂlmwhichthenm hduummilsmwmm;ndﬂwﬂmﬂifmmhnﬁmhd
occurred; (b) cures any defsult of any other covenants or ;Emm; {t.?m]:l‘:{l all expenses incurred in enforcing this
Security Instrument, including, but pot limited to, rcasonable attorneys’ “and (d) takes such action as Londer may
reasonably require to assure that the lien of this Security Instrument, Lender's righta in the Propetty and JBormower's
obligation to Y“ the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain ﬁ:unl‘lz:ﬂ’ucuw as if no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration paragraph 17.

19. Sale of Note; Change of Loan .ThoNotnmlWin Note (to r with this Security
Instrument) may be so one or more times without prior notice to . A sale ma i '
(known as the “Loan Servicer") that collects monthly payments due under the Note this Security Instrument. There
also may be onhe urmnruchlngunfdnmn&rﬁcarumehtedmlnhuftha Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with parsgraph 14 sbove and applicable law.
The potice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information mquir?ihy applicabie law.

sF

20. Hazardous Substances. Borrower shall not chuss or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the " Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not appl to the presenco,
usc, or storage on the Property of spall quantities of Hazardous Substances that are genarally ized to be appropriate
to pormal residential uses and to maintenance of the w

Borrower shall promptly give Lender writien e of any investigation, claim, demand, lawsuit or other action by
any governmental or I:EIW ngen::z”nr private Flﬂ involving Property and any Hazardous Substance or
Environmental Law of t Borrower has actual knowledge. If Borrower learns, or is notified by any governmeatal or
regulatory authority, that aoy removal or other remedistion of any Hazardous Substance nffncgf the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environma .

following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials ' asbestos or formaldehyde, and radioactive materials.
As uladinthiuptrlmhm. *Environmental Law™ means federal ws and laws of the jurisdiction where the Property is
located that relate to health, safety or mmmmuon.

Non. UntrorM COVENANTY, Borrower and further covenant and sgree as follows:

21.mdmum;mm.uwmwenmmm«pﬂmwmmmmmwm
bmchnfmymrmtmmmntmmmuﬂtylmmt(hnmgormm&uﬂmmw11
unless applicable law vides otherwise), The notice shall specify: (a) the ;
default; (c) a date, Imﬂunwdaylfmnthednuthemtlcehghmtnhmwu,bywhiﬂthedeﬁultmuthe
curod;nnd{d]Mfﬁlmﬂmthedﬁlunmnrbdmthemwﬂedmﬂnmﬁuwmﬂtlnnculﬂ‘lﬂun
ufthemuemdbyﬂnh&cmwlmmmmdnhofthehm.mwﬂmmh;rthu'lnl'mnarmer
nftherinhttureimhteaﬂerlmdenﬂonmdtherlghttnhriunmmmntum-tthenm-e:htmofl
default or an nthudd'muf!urmu‘tunccdeuﬂunnndnk.Ifﬂnddluhhnotcwadnnnrbdmﬂum

specified in the notice, Lender at Its option may require immediate pa in full 0
urity Instrument without further demand and may invoke the power o sale and any other remedies permitted by
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be entitled to collect all incwrred in the remedies provided In this

pnnsrﬂ)lﬂl including, but not limited to, reasonable ' fees and costs of evidence,
Lender ' Mglvelmpyofnmﬂutoﬂnrmwlnlhtmmprwﬁud
inpumraphld.mwmmmmm&uhmnwﬂfwmwemmlw

ubﬂﬁwﬂin."nw"§h§¥gynuuunw"“""u“ ....... .w"""""""""mu‘CHWMJ,AﬁﬂlﬂﬂuIﬂdthﬂ!ﬂpﬁnihﬂliﬂlﬂlf
Ezmrzﬂh the(hnmny(hn:ﬂun-uulthhlﬂuluy.landur
Lender's deed conveying the " Lender or s designee may purchase the

Property at sale. Borrower covenants and agrees that the of the sale shall be & in the following
order: (a) to upemuofﬂunh,mchdm,butmtwudm.mhhm’lm; } to all swns secured
by this Securi Instrisnent; and (c) any excess (o the person or legaily entitied to it.

22. .[&nn]uwnuntnflm.nnmlnmnmﬂibylhh tylnﬂnunnn.lgmdn'duulmhmuldmISanuﬂy
Innnunmﬂvﬁﬂumucmuguu:BunﬂwuLImnnﬁnu:hﬂlpmymmynmanhﬁnn:nﬂm

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

24.RldmtﬂthhSwmitylmumt.lfnmurmnmﬁdenmuxmbdhymrmdmordodtogotherwilh
dﬂsSumuﬂylhﬂnumnu,ﬂniuﬁmumn:lndlgummumutﬂeuﬂlnmhtﬁhrihﬂlbul ted into and shall amend and
supplmntthonnvomnumdqmmunfthh&cmﬁylmmntuifthoﬂ s) were a part of this Security

Tnstrument. {Check applicable box(es)]

g
1
z
:
3
|
!

3 Adjustable Rate Rider Condominium Rider (] 1-4 Family Rider
| Graduated Payment Rider Plapned Unit Development Rider O Biweekly Paymesnt Rider
Balloon Rider Rato Improvement Rider Second Home Rider

X3 Other(s) [specify] FNESC Mortgage Rider .
By StoniNg BELOW, Borrower accepts and-agrees 10 the terms and covenants contained in this Security Instrument

and in any rider(s) sxecuted by Borrower and recorded with it.

Witnesses:
. (Seal)

'I‘Il-ll.l'l'l"lli‘iI-l'll‘i-lllllil-llll"‘l-l-lllll‘liiilllll‘lill‘"iilﬂli!lii xum%:.‘sllli-ll ,’.‘"‘..lll lllllll I‘lllll“.ll-l'ﬂiil.l-i
EI‘HI%‘. -l T Ferr et VRl S ol L L L ( S.n 1 )
Bltty J. Stroud ~Borrover

----- uu-unnu"nun"--uu”--uu-.-..“u.-u"..uu. 1&llﬂqEn»J-lnn-|--l-l FY T ey y T Y TYPTIITL R LA UL L L L) {Sﬂl)
Charl@s Boyd Strdud as Borrower

Attornay-In-Fact for
Betty J. Stroud

ACKNOWLEDGMENT
STATE OF ALABAMA )
SEELRY COUNTY }

I, Ehe undersigned authority, a NOtary Public in and for sald County, in
said Statd, heraby certify that Charles Boyd Stroud, whose name as Attorney in
ract for Beuiy J. Stroud, is signed to the foregoing conveyance and who is known
tn.qij'idgﬁnh hafore me on this day, that, baing informed of the conteants
of the ¢o vnlnn:n, she, as such Attornay in PFact, and with full authority,
exqcuted ¢ ame voluntarily on the day the same bears date, for and as the act
of ‘the shl Yey J. Btroud. Given under my hand and official se thia 26th day

of November, J1996.,

ntzzy Public

My Commisslion

STATE OF ALABAMA }
SHELBY COUNTY )

I, the undersigned authority, a Notary Public in and for said County in
sald Btate do hereby certlfy that Charles B. S8troud, husband of Betty J. Stroud,
whoss name is signed toc the foregoing conveyance, and who is informad of the
contents of the conveyance, sxecuted the same voluntarily on the day the same
besars date. Given under my hand and ofticla seal this, the 26th day of

November; -1826.

R ) )
| . % l“
Y .me’ : Hntﬂ Enc
. 1 ao ._.-h Ny Commission rass --
- ' -t . f
- .1 T
E - . . ' -l'. \1
T'H T ' LI '_.I'." .
‘.:k

This instriinent s Sropared by .. EAESE. NALIEOAL BADK, OF. SN, GOHTNY. ...ossoeerrcersssnenersnsorsce
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EXHIBIT A
Parcel 11

Lot 25-A, according to the Resurvey of Lots 15 through 29,
inclusive, The Fairways at Riverchase, as recorded in Map Book 14,
page 40, in the Probate Office of Shelby County, Alabama.

Parcel Il

A parcel of land situated in the SE 1/4 of the SE 1/4 of Section
19, and the NE 1/4 of the NE 1/4 of Sectlon 30, Township 21 South,
Range 1 East, Shelby County, Alabama, described as follows:

Begin at the Southwest corner of the B5E 1/4 of SE 1/4 of said
Saction 19, thence run North along the West line of said 1/4 - 1/4
a digtance of 268.20 feet; thence turn right 92 deg. 56 min. 23
sec. and run Easterly a distance of 416.54 feet (measured) alond a
continuation line of Lots 11 and 12 of Clearview Estates, as
racorded in Map Book 7, page 43 in the Office of the Judge of
probate of Shelby County, Alabama; thence turn right 83 deg. 17
min. 45 sec. and run Southeasterly a distance of 256.06 feet along
the West boundary line of the lands as described in Real Record
129, page 941 to a point on the gouth line of said 1/4 - 1/4, said
point also being the Southwest corner of the lands described in
Deed Book 324, page 933; thence turn right 94 deg. 54 min. 13 8ec.
and run Westerly along the South®line of said 1/4 - 1/4 a distance
of 187.57 fee: thence turn left 19 deg. 15 min. 22 sec. and run
Northwesterly a distance of 70.0 feet to a point on the South line
of said 1/4 - 1/4; thence turn left 39 deg. 15 min. and run
Westerly along the South line of said 1/4 - 1/4 a distance of 42.0
feet to the point of beginning.

gituated in Shelby County, Alabama.

, SIGNED FOR IDENTIFICATION:

Batty J.EStrnud

Charles Boyd Stroud as
Attorney-In-Fact for
Betty J. Stroud




T e 1. s & ar it aae Bl i T T o

FNBC MORTGAGE RIDER
(FORM MD-1-AL)

This FNBC Mortgage Rider is made this 26th day of November,
1996, and is incorporated into and shall be deemed to amend and
supplement the Mortgage (*Security Instrument") of the same date
given by the undersigned ("Borrower®) to secure the Note of Charles
B. Stroud (also included in the term "Borrower”) to Firat National
Bank of Shelby County (“Lender") of the same date and covering the
property described in the Security Instrument.

ADDITIOMAL COVEMANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undereigned and Lender further covenant and agree ag follows:

i. Funds for Taxes and Insurance. Paragraph 2 entitded
»Funds for Taxes and Insurance“ is amended by deleting it in its
entirety.

2. Hazard Insurance.  Paragraph 5 entitled “Hazard Insurance’”
ig amended to include the following provision after the fourth
sentence:

furthermore, even if Lender does obtain insurance coverage
under this provision, Lender may still treat Borrower's faillure to
obtain or maintain insurance as.a default.

3. Protection of Lender's Rights in the Property. FParagraph
7 entitled "Protection of Lender's Rights in the Property” 1ie
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, Or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower‘s failure to perform the covenants and agreements
contained in the Security Instrument as a default.

4. Transfer of the Proparty or a Beneficial Interest in
Borrower. Paragrapgh 17 entitled "Transfer of the Property or a
peneficial Interest in Borrower" is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Resinstate. paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in itse
antirety.

6. Acceleration; Remadies. Paragraph 21 entijitled
"Acceleration; Remedies® is amended by deleting the firset paragraph
therecf and substituting the following therefor:

tender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, j£ it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that fallure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(14) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that failure to pay all such sums before the date
specified in the notice may result in sale of the Property. I1f the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment in full of all sums sescured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited

I
:.ﬁ.:[ .

!



to, reasonable attorneys' fees and costs of title evidence.

7. Puture Advances. Borrower nay agsk Lander to make one 0Or
more future advances, or to extend or renew the Note. Any future
advances, extensions Or renewals and all debts, coats and fees
agsociated with them will be gecured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender.

8. Security Agreement. This Security Instrument constitutes
a security agreement under the Uniform Commercial Code and creates
a security interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
security Instrument with respect to that Property and shall pay all
costs of filing. without 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower :+ to
execute, deliver and file such writings for and on behalf of
Borrower.

PARARGRAPH 9 COMMERCIAL LOAMS ONLY

9. Submission to Jurisdiction; Walver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial Or business purposes, BoIrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, oI each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or clalm
under this Security instrument, the Note, oI the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have Dbased on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior  and subordinate to a prior mortgage, lien, OT other
gecurity instrument recorded in Book , page , oI Instrument NO.
1994-17492 in the Probate Office of Shelby County, Alabama.
Borrower shall perform all of Borrower's obligations under such
mortgage Or gecurity instrument, including Borrower's covenants to
make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain a priority over this
Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage oI other security instrument; (2) the
amount of such indebtednese that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage OrI
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees that if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapee of time,
or both, would constitute an avent of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amocunts may




be due, or taking whatever other actions may be required under the

terms of such prior mortgage or other security lnstrument so as to
put the same in good etanding.

By signing below, Borrower accepts and agrees to the terms and
covenants contained in this FNBC Mortgage Rider.

AR
Bt ) Mgy

Betty J. YS8troud

Attorney-In~ract for
Betty J. Btroud

MORTX.RID 5/94 — 7
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