MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA |
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas ROy D. Adair and wife, Johnnie Joyce Adair

become justly indebted to EEIREIDKKK BGRRMN X BNE X REGIONS BANK, Inverness . Alabama (*"Mortgagee '),

pursuant 10 an open-end line of credit for an initial advance of

($ ) Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebtedness al any one time
shall not exceed Thirty-five Thousand and no/l00ww—e—mea oo _———————— _—
(% 35,000.00 ) Dollars, which said FUTURE ADYANCES Mortgagee is obligated to make pursuant to the terms and gonditions of

that certain EQUITY ASSETLINE AGREEMENT (“"AGREEMENT''), conlemporanecusly entered into by and between Mongagors snd Mongagee

herzin, the terms and conditions of which are hereby incorporaied by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the paymeni of all indebtedness of Mortgagors to Morgagee
incurred pursuanl to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initin) advance and any and all FUTURE
ADVANCES made by Mongagee pursuant to sakd AGREEMENT, including any renewsls or extensions of same, (ii) to secure the payment of all other
indebledness, now or hereafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant 1o said AGREEMENT, except thas Mongagors'

home shail not secure any such other indebledness incurred for personal, fgmily, or household purposes, and (iii) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said Roy D. Adair and wife, Johnnie Joyce Adair

(*'Mortgagors'’) do hereby grant, bargain, sell and convey unto said Mongagee the lollowing described real cstale in

Shelby County, State of Alabama, viz:

See EXHIBIT "A" attached for legal description

This is a first mortgage
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together with all rents and olher revenues thereof and all rights, privileges, easements, lenements, interests, improvements and appurienances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interesi now or hereaflter owned by the
Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, air
conditioning, refrigerating and cooking & sparatus, elevators, plumbing, sprinkling and other equipment and fixiures sttached or appertaining o said
premises, all of which (*'morigaged property’’) shall be deemed realty and conveyed by this mongage.

TO HAYE AND TO HOL.D the same and very parit thereof the sald Morngagee, ils successors and asigns forever.

And for the purpoese of furiher {i} securing the payment of all indebtedness of Mortgagors to Mortgagee incurred pursuant 10 the EQUITY
ASSETLINE AGREEMENT., including, without limitation, the said initial advance and any and all FUTURE ADVANCES made iy Morigages pursuani
10 said AGREEMENT, including any renewals or extensions of same, (ii} securing the payment of all other indebtedness, now or hereafter owed, by
Morigagors to Morigagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other indebtednesw
incutred for personal, family, or household purposes, and {iii) securing compliance with all of the stipulations contained in said AGRFEMENT and
contained herein, the Mengagors covenant and agree as ollows:

|. Thal they are lawfully seized in fee and possessed of said mongaged praperty and have 2 good right to convey the same as aforesaid, thal they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear of all encumbrances,

ecasements and restrictions not herein specifically mentioned.
L

2. That they will pay all taxes, assessments, or other liens taking priorily over this morigage when imposed legally upon said mortgaged property
and should default be made in the payment of same, or any part thereofl, said Morigagee may pay the seme.

3. That they will keep the buildings on said premises continuously insured in such amounts, and in such mannet as may be salisfactory 1o the
Morigagee against less by fire and such other hazards as Mortgagee may specify, with loss, if any, payable 10 said Mortgagee, and wili depowt with
Mortgagee policies for such insurance and will pay premiums thereto as the ame become due. The insurance coverage may be obtained from a person of
Morigagors choice, provided, however, that Morigagee reserves the right 1o refuse 10 accept, for reasonable cause, an insurer offered by Mortgagors
Mortgagors shall give immediale notice in writing (o Mortgagee of any loss or damages to said premises caused by any casualty. 1f Mortgagars fail 10
keep said property insured as above specified, the Mongagee may insure said property for its insurable value against loss by fire or ather hazards for the
benefit of the Morigagee. The proceeds of such insurance shatl be paid by insurer to Morngagee which is hereby granied full power to seitle and com.
promise ¢laims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, 10 be credited on the
indebtedness secured by this morngage, less cost of collecting same, or 10 be used in repairing or reconstrucling the premises as the Morigagee may clect; atl
amounts 5o expended by said Moertgagee for wnsurance of for the payment of 1axcs, assessmenis or &ny other prior liens shalk become a debt due sand
Mortgagee addilional to the indebtedness herein described and at once payeble without demand upon or notice to any person, and shall be secured by 1he
lien of this morigage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and. if any action or inaction by the Mongagon
i these respects has adversely affectzd the Mortgagee's security hereunder or any night of the Mortgagee in the mortgaged property, then, at the clection of
lhe Mortgages and without nolice to any person, lhe Mortgagee may declare the entire indebledness secured by this mongage due and pavable and thiy
mortgage subject to foreclosure and tame may be forecloaed as hereinafler provided.

4. Toieke good care of the morigaged property ahove described and not camnmit or permit any waste ihereon, and to keep the same repaired and al
all times to maintain the same in as good conditior, as it now 1s, regsonable wear and tear alone excepled.

5. That no delay or failure of the Morigagee to exercise any option 10 declare the maturity of any debt secured by this mongage shall be taken ot
deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past or present default on the parl of sard Maortgagors, and
that the procurement of insurance ar payment of taxes by the Mortgagee shall not be taken or deemed as a waiver of the right 10 declare the maturily of the
indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or to pay such laxes, it being agreed that no terms or con.
ditions contained in this mortgage can be waived, alicred, or changed cxcept as evidenced in wriling signed by the Mortgagors and by the Morgagec.

&. That they will (i) pay and discharge all indebtedness of Mongagors 10 Mongagee incurred pursuant to the said AGREEMENT, including,
without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee pursuant 1o said AGREEMENT, including any
renewnls or extensions of same, as they shall become due and payable, (3i) pay and discharge all other indebiedness, whenever incurred, of Mortgagors, ur
any of them, to Mortgagee, not incurred pursuani to said AGREEMENT, as such other indebtedness shall become due and payable, and (1ii) comply with
all of 1he stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That afier any defuult on the part of the Morntgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced Tor
the foreclosure of this morigage, be entitled as a matter of nght to the appoiniment by any competent court or tnbunal withoul nalice to any party, of a
receiver of the rents, issues and profits of said premises, with power 10 Ilcas¢ and control the said prermises and with such other powers ay may be deemed
necessary, and that a reasonable attomey's fee shall, among other expenses and vosts, be fixed, allowed and paid out of such rents, 1ssuey and profits m oul
of the proceeds of the sale of said mortgaged property.

8. That all covenants and agreemenis of the Mongagors herein contained shall extend {0 and bind their heirs, executon, adminisiralars, wuccetwors
and assigns, and that such covenanis and agreemenls and all options, rights, privileges and powers herein given, granied or secured 1o the Mongagee shall
inure to the benefit of the heirs, successors or asigns of the Morigagee.

9, That the debl hereby secured shall al once become due and payable and this mortgage subject to foreclosure as herein provided at the option of
the holder hereol when and if any statement of Jien arising from any action or inaclion by the Mortgagors is filed under the statules of Alabama relaling to
liens of mechanics and maierialmen, without regard to the form and coatenls of such stalement and without regard to The existence or nonewisience of the
debt or any part thereof, or of the lien on which such stalement is based.

A10. Encumbrance or Transfer of the Property. That they will not se1l or transfer the mongaged property, and that they will not creale of peromt 1o
exisl any morigage. cncumbrance or other lien not herein mentioned {except the crearion ol a purchase money secunty interest in household apphatices
upon the morigaged property, without Mortgagee's prior written consent. If Martgagors violale this covenant, Mortgagee may at Mortgagec’s ophion,
declare ali of the sums secured by this mortgage to be immediately due and payahlc.

11 Morgagee exercises such option to accelerate, Morigagee shall mail Mortgagers naotice of acceleration. Such notice shall proside o perioad ol not
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. I Morigagors Tail 10 pay such sums prior o
the expiration of such period Morigagee may, without further notice or demand on Moerigagoers, invake any remedies permitted hereunsder
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EXHIBIT "A"
LEGAL DESCRIPTION

A certain tract or parcel of land lying and being in the NW 1/4 of Section 30, Township 19
South, Range 2 East, and besing more particularly described as follows:

Beginning at the Northwest corner which is the Section corner of Sections 24, 19, 30, and
25, and which is located by a concrete monument so marked; thence North 86 degqrees 34
minutes East along the Section line a distance of 1601.9 feet to the intersection of the
Section line and the Weat right of way line of Highway No. 91, said intersection being
marked with an iron pin; thence Scuth 10 degrees 14 minutes Eaet aleong the West right of
way line of Highway No. 91 a distance of 197.4 feet to a concrete monument bearing the
inscription of P.§.T. 506 plus 92.2; thence along the West right of way line of Highway
No. 81 in a Scutheasterly direction which ig a 4 degree curve, an arc distance of 328.1
feet and along chord which bears 13 degrees 12 minutes East 337.1 feet to an iron pin;
thence South 86 degrees 34 minutes West a distance of 1671.8 feet to the intersectiocon of
the West boundary line of Section 30, said intersection being marked with an iron pin;
thence North 2 degrees 40 minutes West along the boundary line of Sections 30 and 25, a
distance of 527.5 feet to the point of beginning, the bearingse in this description all
being true bearings and oriented from the centerline of Highway No. 91.

LESS AND EXCEPT THE FOLLOWING PARCELS:

A part of the N 1/2 of the NW 1/4 of Section 30, Township 19 South, Range 2 East, ,more
particularly described as: Beginning at the NW corner of Section 30, Township 13 South,
Range 2 East and run North 86 degrees 34 minutes East along the North line of said Secticn
a distance of 1001.9 feet; thence South 200 feet to the point of beginning; thence SW 100
feet; thence SE 150 feet; thance NE 100 feet; thence 150 feet NW to point of beginning.

ALSC, commence at the NW corner of Section 30, Township 1% South, Range 2 East; thence
Southerly along the West line of said Section 30, 527.50 feet to a point; thence North Bé&
degrees 34 minutes East 1,471.80 faet toc the point of beginning of the property being
described; thence continue along last described course 200.0 feet to a point on the West
right of way line of "0ld U.S. Highway No. 280"; thence 96 degrees 47 minutes 20 seconds
left to chord 100.0 feet to a point on the page West right of way line of said highway;
thence 83 degress 12 minutes 40 seconds left from chord and Westerly 200.C feet tc a
point; thence 96 degrees 47 minutes 20 seconds left and Southeasterly 100.0 feet to rhe
point of beginning. Together with that certain easement for egress and ingress described
ag focllows: An easement for egress and ingress 20 feet in width, being 10 feet on each
side of the line hereinafter described: Commence at the NW corner of Section 30, Township
19 Scuth, Range 2 East; thence South along the West line of said Section 30, 527.50 feet
te a point; thence North 86 degreeg 34 minutes East 1,671.80 feet to a point on the West
right of way line of "0ld Highway No. 2B80"; thence Northerly along said West right of way
of said highway 475 feet, more or less, to a point which ip the center of an existing dirt
road leading to the residence of the original grantors and the point of beginning of the
easement centerline herewith described; thence 135 degrees ¢ minutes left and
Southwesterly 380.0 feet to the North line of the property described above and the end of
eagsement centerline. Said easement described in Real Volume 272, Page 366, in the Office
of the Judge of Probate of Shelby County, Alabama.

ALSC, one-half acre of land in the NW 1/4 of Secticn 30, Township 19 Scuth, Range 2 East,
described ag follows: Commence at the Northwest corner cof said Section 30; thence run
Eagt along the North Section line a distance of 1601.9 feet to an iron pin on the Westerly
right of way of 0l1d U.S. Highway 280; thence run South 7 degrees East along said right of
way a distance of 90.9 feet; thence turn right 97 degrees and run Westerly a distance of
265.0 feet to a point on the Scuth side of a chert drive and the point of beginning;
thence continue last course a distance of 150.0 feet; thence turn left 30 degrees and run
Southerly 150.0 feet; thence turn left 90 degrees and run Easterly 150.0 feet; thence turn
left 90 degrees and run Northerly 150.0 feet to the point of beginning.

ALSO, a right of way 30 feet wide for Ingress and Egress and Utilities, the center line of
which is described as follows: Commence at the Northwest corner of Section 30, Townsahip
1% South, Range 2 EasBt; thence run East along the North Section line a distance of 1601.9
feet to the Westerly right of way of 0ld Highway 280; thence run South 7 degrees East
along said right of way a distance of 90.9 feet to the center line of an existing chert
drive and the point of beginning cof said center line; thence turn right 100 degrees 14
minutes and run Westerly along said chert drive a distance of 265 feet; thence turn left
03 degreesg 14 minutes and run Westerly along said chert drive a distance of 105 feet to
the end of said center line.
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11. Plural or singular words used bereint to designate the undersigned Mertgagors shall be construed to refer 10 the maker or makers ol this morigage,
whelher One Or MOre persons of 4 coTporation.

LIPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured. including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, 1he satisfaction of prior
encumbrances and any other indebtedness owed 1o the Mortgagee by the Morigagors before the full payment ol this morigage) as 11 shail become due and
payable and shall in all things do and perform all acts and ggreements contained in the AGREEMENT and by them herein agieed 10 be done according ta
the tencr and effect hereof, and the Morigagee actually receives, at the address shown on the Mortgagors' monthly statement issued in connectiion with the
AGREEMENT, a written reguest to satisfy Lhis morigage from the Morlgagors and all other persons who have the right 10 reguite the Morgagee to exiend
ADVANCES, then and in tha! event only, this conveyance shall be and become null and vaid; but should default be made in the payment of the indebied-
ness hereby secured, including any and &ll ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any repewals or extensions therenl or
any parl thereof, or should defauli be made in the repayment of any sum expended by said Mortgagee under the authority al any of the provisions of this
mortgage ar should the interesl of said Mortgagee in said property beceme endangered by reason of the enforcement of any prior lien or encumbrange
thereon arising from any action or inaction by the Morigagors, or should the Mortgagors do or fail to do or perform any other aci or thing, that constitutes
default under the AGREEMENT, Lhen in any of said events the whole of the indebtedness hereby secured, or any poruon or part of same may not at
said date have been paid, with interesi thereon, shall a1 once become due and payable and this mortgage subject to foreclosure at 1the option of 1he Muort
gagee, notice af the exercise of such option being hereby expressly waived; and 1the Morigagee shall have the right 10 eriter upon and take posseswion of
the property hereby conveyed and after or withouw taking such possession to sell the same before Lthe Counly Court House doar in the county wherein
the property is located, and, if the properiy is situsted in two or more counties, in any such gounty, at public cutery for cash, afler first gning notice
ol the ime, place and wrms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in sad
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Marigagee, or owner of the deby
and morigage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed (o 1the property sold; the
Martgagee shall apply 1he proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including a reasonable aitorney’s fee; second,
to the payment of any amounts thal may have been expended or that may then be necessary (o expend in paying insurance, taxes and other enrcumbranges,
wilh inlerest Thereon; third, to the payment in full of the principal indebtedness and intergst thereon, whether the same shall or shall not have fylly matured
atl the date of said sale, bul ne inlerest shall be collected beyond the date of sale; and fourth, the balance, if any, to e paid aver 1o the said Morigagon
ar to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged property
al any loreclosure sale hercunder.

IN WITNESS WHEREOF, we have hercuntoset  our  hand(®)and sealis)this  218T  dayof November 19 96

Udacy s

R . Adair

This instrument was prepared by:

NAME Karen J. Cobb
ADDRESS 2964 Pelham Parkway Pelham, Al. 35124
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CERTIFICATE

Check applicable certificate.

State of Alabama

Shelby

Caunly

4 RESIDENTIAL. Mortgagors and Marigagee herein certify that residennal property is conveyed by this mongage and that the masimum principal
indebtedness 10 be secured by this morigage at any one tHime s 35,000,00. . _ . . uperty which the manigape tas ol

o 5__2 50 e e e, is paid herewilh, as allowed by Alabama Code §40-22-20(1 Kb (1975}
-OR-
CNON-RESIDENTIAL . In compliance with Alabama Code §40-22-2(2Kb) (1975), the Martgagee of this mortgagee beeeby certifies tha the amound
ol indebtedness presently ingurred is _ _ » upan which the morigage tas ol

is piid herewith and Mortgagee agrees tha! no uddﬂmnal or Huh*-.!:.'qucnt ;uh.mq.ca will be maae under this morigage unless the mortgage Ly 08 sach

advanues iy paid into the appropriate office of the Judge of Probate of | . S ] Counts . Alabama . ne Later
thun cach Septetnber hereafter ar an instrument evidencing such advamtu is Tiled Tor regornd in Ihc nbrm: maud of fve and The revordimg fee and Has applivable
therelo paid.

Branch Manager

Morrgape:

Pape e
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THE STATE OF ALABAMA,

___ Shelby COUNTY.

I, ____.._Lhﬂ_undmiznﬁd_ﬂu;hgx.l;?. i e v @ Nonary Public in and far sad County, inosand State,
hereby certify thar ___ROY D. Adair and wife, Johnnle Joyce Adalr = . .
whose name _8 AT signed to the foregoing conveyance and who are known to me, acknowledged before me on 1his
day that, being informed of the conlents of the conveyance, J:he.;L e ekeeuted the same voluntanly on The day the same bears date.

96

. 19

MNotary Public

A -

THE STATE OF ALABAMA,

_ e COUNTY.
1, — . __, & Notary Public in and lor said Coumty, in said Stule,
hereby certify that __ e e e o e e . 4
whose name __ . . signed to the foregoing conveyance and who _ _. krnown 10 me, ack nowledged before me on this
day that, being informed of the contents of thecoaveyance, . _______. ___... _ . cxeculed the same voluntanly on the day the same bears dale,
Given under my hand and official seal, this ____________ day of _ . N |

- —— i - —_——— ———— -

MNotary Public

rims e T T T

THE STATE OF ALABAMA,

— — U COUNTY,

i s & Notary Public in and for said Counly, in said Stale,

hereby centifly that e e e

ol the .. . acorppralion, whose name 14 uigned to the

—_— e e -e——— —_—— ——_———

faregoing convenyance, and who is known to me, acknowledged belore me on this day thal, being informed of the vontenis of the conveyance, be, as

such officer and with Full authority, executed the same voluntarily far and as the act of said corporation,

d
(viven under my hand and official seal, this ___ . ... dayof . . _ L .19

MNolary Public
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