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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) sas2
Mortgagors {iast name first): Mortgages:
FARRIS, GERARD E. SouthTrust Bank of Alabams, sational Asanciation

FARRIS, CAROLYN E.

1040 CHEDWORTH COURT P. O, BOX 2554
Maiing Address T Malng Address
BIRMINGHAM, AL 35242 BIRMINGHAM, AL 35260
Chy Siale Zip Ciy “Sale 2p
This instrument was prepand by
&
THE STATE OF ALABAMA JACOUELINE PRICE, ADMIN. ASSIT.

P. 0. BOX 2554-MEDICAL SANKING

SHELBY County GIRMINGHAM, AL 35290

KNOW ALL MEN BY THESE PRESENTS: That whareas

GERARD E. FARRIS, A MARRIED MAN, CAROLYM E. FARRIS , his wife

(whether one or mors, hereinafter called *Borrowers”) have srtered into & SouthTrust Home Equity Loan Line Agreement, Note and
Disciosure Statement (hereinafter calied “the Agresment”) of even date herewith with SouthTrust Bank of __ Alasbama, National

Asgociation (hersinafter called 'anq;mmwumommmmmm under which
the Borrowers may borrow, repay, and re-borrow, from Morgages from time to time 80 long as the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed the sumof$ 51,800.00 . that the rate ot interest payabie on such
lcans made under the Agresment is a varifole intarest rate which may change each montn based on changes in the ‘index” {as definec
in the Agresment); and that the Agresment will continus in sftect until tarminated in accordance with ks terms sven though from time 1o
time thers may be no loans outstanding to the Borrowers under the Agreement.

NOW. THEREFORE, in consicderation of the Agresment and in order to sacure the payment of all loans now of hereafter mathe
tunratthoroqmﬂofmannmunumdubaw. ur.HmmmmEmmiunmm.mMnmmMmmwﬁum
roqunstnfnnyuntnrmmaofﬂuﬁmrmm.nndwmninamﬂfmﬂlofwlumml {Mudmmyngrnmarmmn
hereafter given to evidence the Borrower's obligation to repay any of such indebtedness, or any extension of renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of all obligations of the
Borrowers under the Agreement, (inciuding any amendment, modification, extension, or supplement of of to the Agresment), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

GERARD E. FARRIS, A MARRIED MAN, CAROLYN E. FARRIS, his wife

(whether one or more, hereinafter called *Mortgagora®) do hereby assign, grant, bargain, sel and convey unto Mongagee the following
described real property situated In SHELBY County, State of Alabama, viz.

LOT 1122, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 1% SECTOR, PNASE 1,

AS RECORDED IN MAP BOOK 19, PAGE 63, IN THE PROGATE OFFICE OF SHELBY

COUNTY, ALADAMA,

THIS 15 A PURCHASE MONEY SECOND MORTGAGE, GIVEN FOR THE PURPOSE OF SECURING
THE BALANCE DUE ON THE PURCHASE PRICE OF THE ABOVE DESCRIBED PROPERTY.

This mortgage is jumior and inferior to that certain mortgage executed even date

in favor of SouthTrust Mortigage Corporation in the principal amount of $207,200.00
by the mortgagors named herein.

+r & 499 -394 61

IR

AL, — AALE A

+

I L

r



toguthurhdthallrmandoﬂwmnmmumofandau'm. ivileges, easements, lenemants, intersets, im and
appurtenances thereunto belonging or in anywise appertalning, including any ater-acquired tile and sasements and hin, title and

interest now or hereafter owned by M in and 0 all buildi a8 and improvements, stom and screen windows doors, gas,
steam, slectric, solar and other wndgoiwcl ng, ventilating, air-con ing, and cooking h'.dq:(pum slevatorns, pbumts;
nprinkiing, smoks, fire, and intrusion lon devices, and other equipment fotures NOW OF attached or appertaining to

said premisas, all of which shall be deemaed to be real property and co this , and aif of which real ,
and fictures are sometimes hereinafter called the 'mnnguged pmpcny_w by ongege property, 8quipment

TO HAVE AND TO HOLD the same and every part thereof unto Morigages, ks sucosssors and assigne forever,

For the purpose of further securing the payment of said Indebtedness Morigagors warrant, covenant and agree with Mortgages,
its successors and assigns, as follows:

1. That they are lawlully seized in fee and sessed of the mortgaged propery and have & good right to the same as
aforesaid, that they will warrant and forever defend the title againat the [awful claims of all whomasoeve!, and that the mongaged
property |s free and clear of all sncumbrances, sasements and restrictionsa not herein ly mentionaed.

L

2. That they will pnr all taxes, assesaments, of other liens taking priornity over this mortgage when imposed upon the
mortgaged property, and should default be made in the nt of the same, Or any part thereof, Mmmwmﬂnm (bt
Mnn?agn 8 not nEquntod to do so). i the morigag rpmpany or any part thereof is a unit in a lum orf a planned unit
development, Mortgagors shall perform all of Mortgagor's obligations under the declaration of COvenants Creating or covering
condominium or ned unit development, the brlm and regulations of the condominium or planned unitn:?wdopcm. and
constituent documents. Shoukd Mortgagors default in any of such cbiigations, Mortgagee may perform Mortgagors' obligations (but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the morigaged prpﬁ continuously insured in such amounts, in such manner and with

3

such companies as may be satisfactory to Morgagee against koss

hazards (including flood and water damaPe} as Mortgagee may s

deposit with Murtg?u &oliclu of such insurance or, & Mon ‘s slection, certificates thereof, and wi the premiums therefor ms

the same become dus. Mortgagors shall have the rlﬂgm provide such insurance through a policy or policies Inctopmdorgz obtained

and paid for by Mongagors or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept ary policy

obtained by Mongagors. Mongagors shall give Immediate notice in writing to Mongages of any loss or damage to the

property from any cause whatever. [f Mongagors fall to keap said property insured as above specified, Morigagee may

B{nperty (but Mortgagee is not obligated to do so) tor its insurable value against 088 by fire, wind and other hazards for the benefk of
ongagors and Morntgagee of for the benefit of Morigagee alone, at Mortgages's slection. The proceeds of such insurance shall be paid

by the insurer to Mortgages, which is hereby granted fuli power to settie and compromise ciaims undee all policies, to endorse in the

r

name of Mortgagors any check or draft reprasanting the of any such insurance, and to demand, receive and neceipt for all
sums becoming due thereundaer. Sakd Insurance pr 8, if collected, may be credited on the Indebtedness secured by this mortQage,
lass coats of collection, or may be usad in repairing of reconstructing the premises on the mortgaged property, &t M '8 slection

Any application of the insurance oceeds 10 repalring or reconstructing premises on the mortgaged property ahall not extend or
postpons the dus date of any Instaliment payments of the indebtedness hereby secursd or reduce the amount of such inataliments.
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and the Agresment h tarmi?'gtodﬂortwm will pay to Mortgagee concurrently with, and on the dus date
indebtedness hereby sscured a sum equal to the ground rents, if any, next due on the mortgaged propery, pius the
next become due and bie on policies of fire and other hazard insurance covering the mﬂgn&m property, pius
district charges, taxes and assessments next dueé on the mortgaged property (all as estimated b{ ongages), less any
paid to Mortgagee therefor, divided by the number of months or other payment periods to slapse

prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and asssssments will become due,
sums to be heid by Mortgages in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments.
payments mentionsd in the preceeding sentence and the pﬂ/munt tc be made on the indebtedness sacured hersby shall be acided
together and the aggregate amount thereof shali be paid by Mortgagors each month or other paymant period in a single payment to be
applled by Mortgages to the iullawln(r rems in the order aet forth: gﬁmund rents, toxes, water rents. fire district charges, assessments,
fire and other hazard insurance premiuma; (b) interest on the indebtedness secured heroby: and (C) the balance, f any, shall be applied
toward the payment of the sum heraby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
ahall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tema herein
mentioned shall be credited in mbculmlrg the monthly or other periodic payments of the same nature required hereunder in the
subsequent ysar; but if the actual amount or any such em shall axceed the estimate therefor, Mortgng;? shall without demand forthwith
make good the deficiency. Fallure by Morgagors to do 8o before the due date of such item s .
morntgaged property is sold under foreciosure ©f a8 ctherwise uired by Mortgagee after default, any remaining balance of the
accumulations under this paragraph shail be credited to the principal of the secu indebtedness as of the date of the foreciosure sale
or ag of the date the property s otherwise acquired by Mnnglng:a after default, any romalnk\ﬁ“balnnm of the accumulations under this
paragraph shall be credited to the principal of the secured iIndebtedness as of the date of

propeny is otherwise acquired.
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§. That they wili take good care of the mong ed property and will not commit or permit any waste therecn or thereof, and that
they will keep the same repaired and at all times will nﬁmﬁ?ho same in as good condition as it now is, reasonable wear and tear alone

sxcapted. If Mortgagors fail to make repairs 10 the mong property, Mortgages may make such repairs at Mortgagors' axpense (but
Mortgages is not obligated to do so}. Mortgages, its &g and um%yvu may entef the mortgaged property and any HTPIOVaMments
therson at any reasonsabie time for the purpose of Inspecting or repainng such improvements.

8. That all lmnuntuupandodbyuur;a&gnﬂur insurance urfnrm.payrnommuxummmﬂmmdum liena on
the mongaged propsrty or other obligations of nnq:anl or to make repairs to the propeity of any hnlaromm therson
shall become a debt dus Mortgages, shall be payab at once without demand upon of 1o any person, shal
rats of interest payabls on advances under the Agreament, or if the rate specified would be unlawlul, st the rate of 8% per annum from
the date of paymert by Mongages, and such debt ard the interest thereon shall be secured by this wmagu Upon failu
Mortgagore to reimburse Mortgagee {or all amounts so expendad, at the siection of Morngagee and with or
MoﬁFﬂu may deciare the entire indebtedness secured by this mortgage due and payabie and may foreciose this MoOMNgags aa
hereinafter provided or as provided by law.
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7. That no delay or failure of Mnnﬁq s 1o exercise any option to declare the maturity of an debt secured by this mortgage
shall be taken or deemad as a walver of the to exercise such option of to declars such forfeiturs as 1o past or present defaun
nnthepartofunngaqorl.mdmllthoprnmrmm::finuurmnrpamntoftmnnrmMnrmmnurobl by
Murtgngulhallnmmtakenardunﬂdnawﬂwofmlﬂgmwmhrmemmmyofmﬂndmmmmm (OA80N
of the fallure of Mortgagors to procurs such insurance or to pay such taxes, liens, assesamaents or obligations, Rk being reed by
Mortgagors that no terms or conditions contained in this mortgage can be waived, atered or changed excemt by a writing signed by

Mortgagee.

8. That thoss Mortgagors who are obligated to pay the indebtedness hereby secured will well and truly pay and cischargs such
indebtednaesa as it shall bacome due and payable, whether such indebiedness s now owad or hersafter incurred.




Q. Thntifdefaullshallb-crnndoinmapaymummwofﬂuinmmwmmmmxd.mhmpumuiwﬁm
mrmanrmnditiumoﬂhinmtg?,u umaymmmmmm.mwmmmwpmm
with or without the appointment of a receiver which appointment Mortgagors hereby consent), and Mongages notity the
or other payors thereo! 1o make payment directly t0 Morigagee. Any rents, bymﬂomlon
toreclosure n!thl:lmn?.r;gnm Imthumtlnfnolhdingmum,indudhgmyuﬂmwmmmm
attorney’s fess (ncurmred, s Il be credited first 10 advances mach Mortgages and the interast thereon, then 10 interest dus on the
indebtecineas hereby secured, and the remainder, if any, shall be ap toward the payment of the peincipal sum .

10. That H all or any of the mortgaged property or any interest therein is sokd, transferred Of cOnveysd
Mongagors, or any of them, ut Mortgagee's prior written consent, axciuding only, ( of

interest for household appliances, (b) atr by devise, descent or by operation of law upon the death of & joint tenart, O (C) the grant
of any leasshold Interest of one year or less {Including all mandstory of renewal periods) not containing an option to purchase,
Mortgagee may, at Mortgagee's option, are all indebtedness secu hymummmmmmmpmmmwmm
without notice to Mortgagors. Mortgagee may condition its consent to any such transfer of posseesion of, or an Interset
mongaged property upon the transferee s agreeing to pay A greater rate of intersst on all or uwm of the incdebtedness secured by
mongage or to adjust the payment scheduie of all or any part of the indebtednass securad by

of the creditworthiness of the transferee, and upon the transteres's payment to Morngages oftar transfer or assum .
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgages may, at its slection, proceed to forecioss this
mortgage as hereinafter provided or as provided by law.

L
11. That &l the covenants and agrsements of Mortgagors herein conained shall extend to and bind their respective heirs,
executors, adminlstrators, successors and assigns, and that such covenants and agreements and ali options, rights, privileges and
powers herein given, granted or secured to Morigagee shall inure to the banefit of the suocessors and assigns of Mortgages.

$2. That the provisiona of this mongage .and the Agreement secured hersby are seversble, and that the inveidity of
unanfnrmbilhﬁof any provision of this morngage or of such Agreemaents sha!l not affect the validity and enforceability of the other
provisions of this morgage or of such Agreements. The ramedies provided to Mongagee herein are cumulative with the rights and
remedies of Mnrtqnﬂ_.n at law and In oquhar, and such rights and remedies may be exefcised concurrently or consecutivety. A carbon of
photostatic copy of this mortgage may be filed as a financing statement in any public office.

Thie mortgage shall continue In full force and affect, until ail of the Indebtedness {indudini future advances) and oOther
obligations secured by this mortgage shall have been aid in full. Montgagee shall have no further comm or agreement to wdend

any credit to the Borrowers, or otherwise incur any obligation or give value, um:iurti'mlnA?‘;m“:.:'mnt1 and M have sxsc\ted
and delivered to HnrtPagnm a release or satisfaction of this rnortg?n in recordable , aven though time to time and for
axtended perlods of time there may be no indebtedness owed to under the described above and no Other
indebtedness hersby secured, it being the intention of the Mmuru that this and the title to the mtglcrd preamises hareby

this morntgage whether

conveyed to Mnng.:g:(u shall remaln n full force ang sffect all secure all indebtedness describad above in

now owed Of her Incurred at time pricr to termination of this mo'r’rg‘ngo by the means just deacribed. Hmm to
execute and deliver to Mortgagors & re or satisfaction of this mongage in & reasonable time after written demand ot ahy
Hme there is no indebtedneas securad by this mortgage and no obligation on the part of Mortgagee to extend any credit to the Borrowers
under the Agreemant. Upon termination of this morntgage by the means hereinabove described, the grant and conveyance heren made

shall be and become null and void; but should default D8 made in the m of any indebtedness secured Or any renswals Of
axtenalons theraof or any parnt thereof or should any interest or finance charge therson ramain ugf.dd at maturity, or shoukl default be
made in the re art of any sum axpended by M a8 under the a of any provision of this mongage, of should the imerest

of Mortgagee In the morngaged property become an angered by reason of the enforcement of any en of sncumbrance therson, of
should a petition to condemn any pant of the mortgaged property be filed by authority, person or entity having power of eminent
dormain, or should any law, either state or fecieral, be passed Irnponlnﬂ or authorizing the imposition of a spacific tax upon this
or the indebtedness hereby secured or permitting or authorizing the sduction of any such tax from the principal or interast secured 5
this mortgage of by virue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
montgage, or should at any time any of the covenants contained In this mongage or In any Agreement sacured hereby be declared
invalid or unenforceabie by any court of competent jurisdiction, or shoulkd Mm?uporn fail to do and perform any other act of thing herein
required or agreed to ba done, then in of said events the whole of the indebtedness hereby secured, or nrm portion of part thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mcnagngo subject to
foreclosure at the option of Mortgagee, notice of the exercise of such opticn being hereby expressly waived by . and
Mortaagee shall have the right to enter upon and take &osmainn of the mnn#gud property and after or without taking such possassion
1o sel| the same before the Court House door of the County (or the division thereof) wheare said property, or any substantial part of sad
roperty, I8 located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
r threa consecutive weeka prior (O said sale in somea nawspaper published in sald County; and upon the payment of the purchass prica,
Mortgagee or the auctioneer at said sale is authorized 10 exscute 10 the purchaser for and in the name of Monmu and
sufficient deed to the property sold. Mortgagee shall ap:ly the proceeds of said sale or salea under this mortgage as : First, to the
axpanses of advertising, selling and conveying, including a reasonable attomeys’ fee if the unpaid debt atter default exceeds $300;
second, to the payment of any amounts that may have been sxpended or that may then be necessary to expend in paying insuranoce,
taxes and other encumbrances, with interaat thereon; third, to the payment of the indebtadness here secured and interest and finance
char?onu thereon in such order as Murtgndgu may elect, whether such debts shall or shall not have fully matured at the ciate of said sale;
and fourth, the balance, if any, to be pald over to Mortgagors or to whomsoever then appears of record to be the owner of Mortgagors'
interest in said property. Morigagee may bid and become the purchaser of the montgaged propeity at any foreciosurs sale hereunder.
Morngagors hereby any requiremant that the mnrtqbagud property be sold in separate tracts and agree that Mortgages may, at its
option, sell said property en masse regardisas of the number of parcels hereby conveyed.

N WITNESS WHEREOQF, sach of the undersignad

GERARD E. FARRIS and CAROLYN E. FARRIS

has hereunto set hia or her signature and seal this 26TH day of NousMBER 1996

{SEAL}
GE E.
Conslim 8 . UUD (SEAL)
CAROLYN E. |FARRIS
(SEAL)
(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

__ JEFFERSON COUNTY

|, the underaigned, a Notary Public in and for said County, in said Stxte, hereby certify that

Gerard E. Farris and Carolyn E. Farris

whose name 5 are  signed to the foregoing conveyance and who _ are known to me, acknowledged bafore me on thie dey

that, being informed of the conterts of the conveyance, _ they axecuted the same volurtarily on the day the same bears date.

Given under my hand and officlal seal this _ 26th , 1996
— e %’@é_

William H. Halbrooks
Ty COmM18810N explires:

THE STATE OF ALABAMA, ' INDIVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby centify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informad of the contents ot the conveyance, axscuted the same voluntarily on the day the same bears date.
Given under my hand and officlal saal this day of .
(Notarial Seal)
Notary Public
- 6
1nst # 1996 394
12!02!199 6—-39461

ED
10328 AM CERTIFI
SyELIY COUNTY JUDGE (F PROBATE

ot S 9T

PLEASE RETURN TO

SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
. COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was flled in this office for record on the day of
, at o'dock M., and duly recorded in Volume
of Mortgages, at page _____, and examined.
Judge of Probate




