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THIS INSTRUMENT PREPARED BY (Name)__ JEAN MCFARLAND _ COMPASS BANK
(Addrpss)__ 15 South 20th Street Birmingham, AL. 35233

STATE OF ALABAMA
T O A coN | EQUITY LINE OF CREDIT MORTGAGE

{Rasidential Property)
NOTICE: This is a Future Advance Mortgage which secures an open-and credit plan which containa provisions atlowing for changes in the Annual
Parcantage Rate applicable to the balance owed undat the Account, Increases in the Annual Percentage Rate msy resuit in highar  minamum

monthly paymenis and increased finance charges. Decreases in the Annual Percentage Rate may result in lowsr minimum manthly paymants a
lower tinance charges,

WORDS OFTEN USED IN THIS DOCUMENT

(A *Mortgage.” This documant, which ig datad_ﬂwm__zﬂ 1996 . will ba called tha "Mortgage.” |

IB) *Borrower." __GRORGE T. SMITH, AN UINMARRIED MAN

(C] “Lander.” Compsass Bank ' will bs callad “Landar.” Lender is a corporation or associstion which was furmi
and which existe under the laws of tha State of Alabama or the Linited States. wi
Lender's address ia 15 South 20th Street Birmingham. AL. 385222 i»

(D} "Agreement.” The "Compass Equity Line-of Credit Agreemsnt and Disclosure Statsment” signed by Borrower and dated  _Nov, 13,
1996 . as it may be amandad, will be callad the "Agraement.”. The Agreemant establishas an open-end credit plan {hersinaflsr call

the "Account”} which parmits Borrower 1a borrow and repay, and reborrow and repay, amounts from Lender up to 3 maxXimum pfintipl‘

at any one time outstanding not axceading the cradit limitof 8 15, 000.C0 . All mathods of cbtaining cradit ars :ullm:livnlr
raferred toc a8 "Advances”. %

(E}) “Maturity Date.” Unless terminated eooner in occordance with the tarms of the Agreement, Lands:'s obligations to make Advances undet
the Agreemant will terminate twenty {20) years from the dats of the Agreament. The Agreamant permits the Borrowar to repay any
balance outstanding at the time of tarmination ot the Agieemeant by continuing to make minimum monthly payments in accordance with
the Agrfnumanl‘ This Mortgage shall remain velid aftar the Maturity Data until all sums owing under the Agresment and this Morigage are
paid in fuil.

{(F} "Proparty.” The property that is dascribad balow in the section titled "Description Of The Property™ will be callad the "Property”.

INTEREST RATE ADJUSTMENTS
The Monthly Perindic Fste spplicable to your Account will be the prime rate &s published in the Welk Strest Journad's “Monay Rates” table

(*Index Aate"] in elfect on the last business day of the pravious calendar month plus 1.500000 percentage points {tha "Annual Percentage
Rate”) divided by 12. If multiple rates are gquoted in the table, than the highest rata will ba considerad tha Index Rata. The Monthly Patiodic
Rate on the date of this Mortgage is _0 . 8125 % and the Annual Parcantage RAate shall be 9. TS{JQPD % . The Monthly Penodic
Rats and 1he Annual Percentage Rate may vary from billing cycle to billing cycle tbasad on increases and decreases in tha indax Rate. Tha
Annuat Percentage Rate corresponding to the Monthly Periodic Rata does nol include costs othar than interest, The Annual Parcentsge Aate
apphcable 10 your Account will increase i tha Index Rate in effact an tha last business day of the calandes month increasss from ons month 1o
tha next. An incraase will take effect n the currant bifting cycle end may result in & higher finance chargs and 8 higher minimum paymanl

amount. The maximum Annual Parcentage Rate applicable to the Account shall ba _]_ﬂ_._ﬂ_u.ﬂ_ﬂ__.‘_* andd ' nual Parcentags
’ 1 19 T

Rate shallbs 7.0000 %. nat
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 PAYMENT ADJUSTMENTS o ” -
The Agreamant provides far & minimum monthly payment which wiil be no lass than the detbbBA {PE» past month.

FUTURE ADVANCEMENTS 146 pRATE
bova

]
The Account is an open-end credit plan which obligates Landsr to make Advancas up Wm: . | sgres that this
Martgage will ramain in offact as lang as afiy amounts are cutstanding on tha Account, of 1 has ation to maka Advances
undar tha Agraemant. '

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

t grant, bargain, sell and convey tha Propsrty to Lender. This means that, by sigmng this Mortgage, | am giving Lander the rights that | have m
tho Property aubject 1o the terms of 1hig Mortgaga. The Lender alsp has those rights that the law giva: 1o landers who hald mongages on 1l
proporty. | am giving Lander these righte to pratect Lender from possible lossag_jhaLmight result il H{an o;
(A] Pay all amounts that | owe Landes under the Agreamant, ar othar evidence of indebtadnass ari.ing out af the Agreement o Accouni;
{B] Pay, with inlerast, any amounis that Lander spends under this Mortgage to protact the Proparty or Lendst’s fights in tha Proparty, and
(C) Keep all of my other promises and agrasments undar this Mortgege and undar the Agraement,
i | keap the promises and sgresmants listed in (A) Uwough {C} above and Lender’s obligation to make Advances undar the AQieement has
wrminated, this Mortgage and the tranafer of my rights in the Proparty wilt bacome void and will end. This Mortgage secures only the
promises and agresments listed in {A} through (C} abova aven thoogh | may have other agreemants with Lender.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS

I an Event of Dafauit {ss defined below] occurs, Lender may terminata the Account and require that | pay immadiately the entie amount the
remaining unpald undar the ageemam and under this Morigage, iender may take these actions without making any furthar demand for
paymeni. This requirement will be calied “immediate Payment In Full®.

At tha option of Lender, the occurrance of any of the fnllnwing avants shall constitute an "Evant of Defaunt™:

(A} Faiture by you to mast the repaymant terms of the Agrasmant;

() Fraud ar material misreprésantation by you in connection with the Account, application for the Account or any financial information
raquasied undar Section 16 of the Agreement; of

1) Any action or failure 10 act by you which advarsely affscts Lender’s gacurity for the Account or any night ol Lender in such secidily,
including, without limitation, the tailure by you 10 maintain insurance ¢n the Property as required by this Mortpaga, o tha voluniary of
inveluniary sale or transfer of all or part of the Property. Tranafer of the Property causad by youf daath of condemnaticn shall

constitute involuntary tranafer undar this Morigage,

It | fail to maka immediats Paymant In Full, {ender may seli the Proparty at a public auction. The public auction will be hald at tha front o
maimn door of tha courthousa in the county whera the Property 18 located. Tha Lender of its parsonal reprasentative {the "auchionaer™) may Eal
tha Property in (ots or parceis or s one urit as it sems it at this public auction. Tha Property will be sold to the highast bidder a1 the public
auction. The Lander may bid et the puldic auction, and if the Lendar is the highest bidder, the Proparty will be purchazad for credil 3gansl the
balance dua from Borrower.

Natice of the time, place and terme of sale will ba given Dy publishing the notice with 8 description of the Property once a week for lives ]|
snccessiva wesks in a newspapsr published in the county of countias in which the Properly is located. The Lender of suctioneer shal! have
tha power and suthority 1o convay by desad or other instrument all of my rights in the Property to the buyer {who may be the Lender] atl the
public auction, and use the money racaivad 10 pay 1he following amounts:

{1} all expenses of the eale, inciuding advertising rad selling costs and attorney's and auctionaar s faes,

(2} all smounts that | cwa Lender under the Agraement an under this Martgage; and

(3] any surplus, that amount remaining after paying (1) and (2), will ba paid to the Borrower or a.1m. ¢ be required by 1aw,
Il the money recaived from the public sale dces not pay all of the expenses and amounts | o Lender undar the Agreement and 1tus
Maortgage, | will promptly pay all amounts remaining due after the sale, plus interest at the rate stated in the Agreemant.

DESCRIPTION OF THE PROPERTY
The Property is dascribed in (A) through LI} below:

(Al The property which is located at 4582 LAYE VALLEY DRIVE HOOVER, AL. 35244
ADDRESS

Tius property is in _SHELBY County in the State of _DLRABAMA . It has tha following &g sl dascnphon:
LOT 29A, ACCORDING TO THE MAP AND SURVEY OF SOUTHLAKE TOWNHOMES, SPCOND ADDITION, AS
RECORDED IN MPA BOOK 13, PAGE 66, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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lIf the propaerty ie 8 condominium, the following must ba completad:j This property is part of 8 condominium projact known as Hfﬁ

Icalled the * Condominiiim Project™). This property includes my uret snd alf of my

rights in the common slemanta of tha Condominium Propject:

{B} All buildings snd other improvements thet are located on the property described in paragraph {A) of thia section;

{Cl All righte in other property that | have as owner of tha proparty dexcribad in paragraph {A} of this ssction. Thase rights are known nx
"magamants, righta and appurtenances attachad to the property”;

{D} All rents or royaltias from the prope.ty describad in paragraphs {A) and {8] ol this section;

{El All minaral, oil and gas rights and prafits, water rights and water stock that are part of the property describad in paragraph [A] of this secium

{F} All rights that | have in the land which liee in the strests or roads in front of, or next to, the property described in paragraph [(A) of thus
section;

{Gl Al fixtures that are now of in the future will be on the proparty described in paragrapl:s {A] and (B] of this section, and all replacamants ol
and additions to those fixtures, except for thoss fixtures, replacements or additions that under the law ara “consumes goods”™ and Yhat |
acquire more than tweanty [20] days after the date of the Agreement;

iHY Al of the rights and property describad in paragraphs {A) through (F} of this section that ! acquire in the future,
i AH replacements of or additlons to the proparty described In paragraphs (B) thraugh (F1 and paragraph {H} of this sectlon; and

IJI Al judgments, awards end settlements arigsing becsuse the property described in paragrapls (A} through {l} of this ssction has baen
condemnad or damaged in whole or in part {including proceads of insurance); provided, howaver, that any sum received by Lendar will e
applied to any amounts which | owe under tha Agrasmant.

i

BOHROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S QBLIGATION TO DEFEND OWNERSHIP OF THE FROPERTY

| promiss that except for the "sxceptions” listad in the description of tha Property: {Al | lawfully own the Proparty. (B] | have the ryjht o
mortgage, grant and convey tha Property to Lander, and {C) thare are no outstanding cleima or charges against the Properiy.

| glve 8 general warranty of title to Lender. This means that | will be fully responsible for any losses which Lander sulfers becausa somaocne ather
than mysell has some of the rights in the Proparty which | promise that | have. [ promise that | will defard my ownarship of the Proparty agamnst
any claims of such rights. -

| promise and | agree with Lender as follows.

1. BORROWER'S PAOMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly psy to Lender when dus: all amounts advancaed under_the Agreement; Inte charges and other charges as stated in the Agreamam
and any amounts axpandad by Landes under this Mortgage. :

2. LENDER’S APPLICATION OF BORROWER'S PAYMENTS

Unless the Yaw requires or Lender chocses otherwisa, Lender will apply sach of my paymenis under the Agresmant and under Paragraph 1
abcve in the following order and for the following purposes;

{A] First Yo pay finance charges then due under the Agresment; and

{B} MNaxt, to late and other chargas, if any; and

{C} Next, to Lander's costs and expanses, if any; and

{D) Naxt, 10 pay any Advancas made under the Agreement or payments made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

b will pay all taxes, assasamantis, and any other charges and finas that may be imposed on the Properly and that may be supenor to thes
Mortgage. | will alsc meke paymeants dus under my lease if | am & tenant on the Property snd | will pay ground ranix {if any) due on (the
Froparty. | will do this by making paymaents, when thay are dus, direclly to the perscns sntitied t¢ them. {In this Mortgags, the waord "persan’
Mmeans any pergon, organization, governmantsl authority, or other party.] Upon ragquest, | will give Lender a receipt wliuch shows that | have
madea thsse paymants, +

Any clstm, demand or charge that is made sgainst propsrty becausa an gbligatian has nat been fulfilted is known 85 a “lian™ . | will promptty pay
or aatialy afl liena againgt the Proparty that may ba suparior to this Mortgage. Howavaer, thiz Mortgage does not require ma to gsatisfy n supetior
lien if: (a) | agrea, in writing, to pay the obligation which gave rise to the suparior lisn and Lender approves the way in which | agree o pay that
obligation; or {bl 1, in good faith, argue or defend against the supaearior tien in a lawsuit a0 that, during the lawsuit, tha supariot hen may ool i
enforced and no part of the Proparty must be given up.

Condominium Assesamentas .

If the Property includes a unit in a Condominium Project, | will promptly pay when they are dus afl assessments imposed hy the awnnee
ﬂuuuniutilun or other organization that governs the Condomimiurm Project. That associstion or orgamization will be calied the “Ownorn
Associatlon”,

4. BOAROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(Al Qenersl)
1 will obtain r'uuard ingurance to cover all buildings end othar improvemants that now wie or in the future will be locatad on the Property  The
" insurance must cover ioss or damage causad by fire, hazards normally covered by "extended coverage”™ harard insurance pobcwes, and athes
hazards for which Lander raquires coverage. The insurance must be in tha amounts and for the periods of time required by Lendar  Lender may
1ot require me to abtain an amount af coverage that is more than the value of all bulidings and other improvements on the Propetty.
| may choogse the insurence company, but my choice is subject to Lender’s approval. Lender may not reluse to approve my choice unless the
rafusal is reasonabla, All of the insurance policies and ranewals of those policies must include what is known as a "standard mostgagas clause”
to protact Lender. Tha form of all policies and the form of all renawale must be accaptabls to Landar. Lander will have tha nght to hold the
policies and renawals.
| will pay tha premiums on the insurance policies by paying tha insurance company dircetly when the premium payments ara dus. 11 Larder
reguires, | will promptly give Lander all receipts of paid premiums and all renewal notices that | receive.
If there is a loss or damage 10 the Property, | will promptly notify tha insurance company and Lender. If | do not promptly provea 10 tha misurarm e
company that the logs or damage occurred, then Lander may do s0.
Tha amaunt palkd by the insutance company I8 callad "proceads”™. The proceeds will be used to raduce the amount that | ows 10 Lember ander
the Agresment and this Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, raslosation or otherwise.

The Lendsr has the authority to aettle any claim for insurance benefita and o collect the proceeds. Lender then may use the prizceeds 1o redu e
1he amouni thet | owe to Lander under the Agresment and under this Mortgage or to repair or restors tha Proparty as Lender may see fit.

It arny proceeds are usad to reduca the amount that ! owe to Lender under the Agreement, that use will not delay the due date or change 1he
amount of any of my monthly payments under the Agreamant and this Mortgags. However, Lendor and | may agree in writing to those delays
or changes,

If Lendar acquires the Propearty by purchase at foreclosure kale, all of my rights in the inaurance policies will balong o Lendar. Also, alt of iy
rights in any procasds which are paid because of damage that occurred before tha Property is scquired by Lender will belong to Lentder
However, Lander’s rights In thoss proceeds will not ba greater than the amount that | owe to Lender under the Agresment and under this
Morigage.

(B) Agraamants that Apply to Condominiums

(i 1f the Property includes a unit in &8 Condominiurm Project, the Cwners Associalion may meintsin a hazard ingurance policy wluch covers L
antirg Condominium Project. That Eolicv will be calad the "master policy”. %o Iun? as tha master policy ramains in affact and maets 1he
raquirements stated in thiz Paragraph 4: (a} my obligation to obtain and to keep hazard insurance on the Property 18 satisfied; and (D) o 1hers s a
conllict, concarning the use of procesde, batwaeen (1) the tarme of this Paragraph 4, and {2} tha law or tha terms of the declaration, by laws,
regulations or other documents creating or governing the Condominium Project, then that law or the terms of thoss documentis wilt govern 1hn
use of proceeds. | will prompily give Lender notice if the master policy is interrupted of terminated, Quring any time that the master palicy s
not in effsct, the tarms of (a) and (b} of thie subparagraph 4{B){i) wili not apply.

hi} If the Property includes a unit in a Condominium Projact, it is possible that proceeds will be paid to me instead of being usad to repan or 1o
sesiore the Property. | give Lender my righte to those proceeds. Al of the proceeds rascribed In this aubparagraph 4(B1{i} will be pacl 1o
Lender and will be used to raduce Lthe amount that § owe 1o Lendar under the Agresmant and under this Mortgage. (I any of 1hoss pronanids
ramain aftar the amount 1hat | owe 10 Lender has bean paid in full, the ramaining procesds will be paid (0 ma. The use of procesds to reduce
the amount that | owa to Lender will not be a prapaymant that is subject to tha prepayment charge provisions, if any, undar tha Agreeament
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5. BORBOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
& CONDOMINIUMS

{A} Agresments sbout Malintaining the Proparty and Kesping Promisss in Lease
| will keep tha Property in good repair. | will not deatroy or subatsntisly change the Property, and | will not silow the Property 10
deteriorate, If § do not own but am a tenant on the Property, | will fultill my obligations under my laasa.

(B) Agrssmenta that Apply to Condominiumas

1 the Property i8 a unit in a Condominium Project, | will fulfill all ol my obligations under the declaration, by laws, reguiations ard otha

documants that cresta or govern tt - Condominium Project. Also, 1 will not divide the Property into smaller parts thal may be ownad

separastely |known as "partition or subdivision™}. | will not consent 1o cartain actions unbasse | have first given Lendar notice and obtained]

Lender's consent in writing, Those actions are:

{al The abandonment or termination of :he Condominium Project unjess the abandonmant of tarmination 18 required by law,

ib) Any significant changse to the declaration, by-laws or regulstions of the Owners Association, trust sgresmant, articles ol incorparation,
ar other documents that create or gevern the Condominlum Project, including, for axampla, a8 changa in the percaniage of ownarshep
rights held by unit owners in the Condominium Project; and

(c} A decigion by the Cwners Association to terminates professional managsmant and to begin selt-management of tha Condomimium
project,

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

Ii: {A) | do not keap my promises and agresments made in this Martgege, os (B) somecnas, including me, begins a legal proceeding that may
significantly affect Lender's rights in tha Property (auch sa, 8 lagsl procesding in bankruptcy, in probate, for condemnation, of 10 anforce lawes ¢r
requlations}, then Lender may do and pay for whatever is necesssry to protect the Property and Lenler's rights n tha Property. Lender's
actions under this Paragraph 6 may include, for example, obisining insurance on the Property., appearn{ in coun, paying reasonable Bttorney '
tass, and entering on the Property to makse rapairs.

! will pay to Lender ‘any amaunts, with interest at tha same raie stated in the Agreement, which Lander spends under this Paragraph 6 Tha
Mortgage will protect Lender in case | do not keep this promise to pay those amounts, with interesi. interest on each amount will bagin cn
date that the amount is spent by Lender. However, Landsr anc | may agree in writing to tarms of payment that are difisrant from those o tha.
paragraph.

Although Lender may taks action under this Paragiaph 6, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY L
15 | geil or transfar all or part of the Proparty or any rights in the Property, Lendar will require Immediate Paymant in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upoh my heirs and legal raprasentatives in the svent ol my death, and upon anyone
who obtaing my rights in the Proparty,

{ender may allow a pergon who takes over my rights and obligations to delay or to change tha amount of the monthly payments of principal anel
ntarest due under the Agreament or under this Martgage. Even if Lender doas this. howaever, that parson and 1 will both stll be fully otrigatesd
onder the Agreemant and under this Martgage unless Lender spacifically raleases ma in writing from my obligations. Lender may allow thone
delays or changes for a peron who takes over my rights ang cbligations, sven if Lender is requestad not to do so. Lander will not be requered 1o
bring a {awsuit against such & person fo .wt fulfiling obligations under the Agreement or under this Maortgage, svan if Lender 1a requestad 1o do
50,

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lander doas not exercise or anforce any right of Lender under tha Agreement, this Mortgage ar urnclar the law, Landar will still have alt ul
those rights and may exercise and snferce tham in the future, Evan if Lender obtaine insurance, pays taxes, or pays other claims, charges or
liens againat the Property, Lendear will atll have the right to demand that | make immediate Payment In Fult of the amaunt that | owna to Lander
under tha Agreament and undar this Mortgaga.

10. I&ENDEH'SS ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIQHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERNING
APTION '

Each of Lender's rights under this Mortgage is separate. Lender may axercise and anforce onae or n ore of those rights, as wel as any ol
Lender’'s other rights under the taw, ong at 8 time or ali 81 onca.

if more than ons person signs this Morigage as Borrower, each of ug is fully obligated 1o keep :h 0! Borrower's promises and obligabans
contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each ot us individuatly or agamnst all ol us Togathar
This means that any one of ug may be required 1o pay all of the amounts owed under the Agreement and undar this Morigage. Howaever of ane
ol us does not sign the Agreemaent, then: (A) that person is gigning this Mortgage only to give that perscn’s rights in the Properly 1o Lend
under the terme of this Mortgage: and (B} th.rt parenn s not parsonally obligated to make payments or 10 act undet the Agraement or under thus
Mortgage.

The captions and titlea of this Mortgage are for convenience only. They may not be usad to interprat or to deline the tarms of this Mor1gage

11. LAW THAT GOVERNS THIS MORTGAGE

The law that applise in the place that the Property is located will govern this Mortgage. The law of the Siate of Alabama will govern tha
Agreament. If any term of this Mortgage ar of the Agreament conflicts with the law, all other terms of this Mortgage and of the Agreemant will
s1ill remain in effect if they cen be given affect without the conflicting term. This means that any terms of this Mortgage and of the Agranminnt
which conflict with tha law can be geparated fram the remaining terms, and the ramaining terms will still be enforced.

Bysigning this Mortgage | agree to all of 1he abova.

STATE OF ALABAMA }
COUNTY OF JEFFERSON )

{, the undersigned authority . & notary Public in and for said ..ounty, in said State, hereby cartity thal
GEGRGE T. SMITH, AH MEIED MAN , whnsga nal:e(s| iﬂ
signed to tha foregoing instrument, and who o known to ma, acknowledged bafora me on this day 1hal, g
informed of tha contents of this instrument, hl?;f-_—"-‘he axacuted the same voluntarily on the day the sama hears date
Given undar my hand and official seal this ___ 20th day of November 1996
My commission axpires: _wmmm
MAY 24, 1998 ““;;;“2'3"*:
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