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Regions
" Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between B & S Land Davelopment, Inc., whose address is 95 3rd Avenue, Shelby, AL 35140
{referrad to below as “Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, Al 35124
(referred to below as "lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, grants. bargains, sells and conveys to Lender all ol Grantor's right,
titte, and interest in and to the following described reat property, together with all existing of subsequently erpcted or athxed buddngs,
impravermments and fixtures; all easements, fights of way, anc appurtenances; all water, water rights, watercourses and itch rrghts (imclugdirg
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the reat property, incluthg withaut limdatinn
all minerals, oil, gas. geothermal and simllar matters, jocated in Shelby County, State o Alabama (the “Real Property™ }:

Lots 56, 57 and 58, according to the Survey of Cambrian Ridge. Phase 2, as recorded in Map Book 21
page 118 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Cambrian Ridge, Pelham, AL 35124.

Grantor presently assigns to Lendar all of Grantor's right, title, and intarest in and to all leasas ot the Proparty and all Renls iroun tho Propserty
In additlon, Grantor grants to Lender 8 Uniform Commercial Code security interest in the Parsonal Property and Rents.

GEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nol otherwise dehned oty
Mortgage shall have the meanings attributed to such terms in the Uniform Commarcial Code.  All reterences to dollar amounts shinll imaene
amaunts in lawful monay of the Unitad States ol America.

Grantor. The word "Grantor” means B & § Land Development, Inc.. The Grantor 18 the mortgagos undar this Martgage

Guaranty. The word "Guaranty” means the tuaranty from Grantor to Lendar, including without limitation a guaranty of all o part ol 1he
Noto,

Guarantor. The word "Guarantor™ means and includes without imitation aach and all ol the guarantors, suareties, and acoommreadabse
patties in sonnection with the Indebtedmaess.

Improvements. The word "lmprovements” maans and includes without himitation sl existing and future improvemenis. baatddegs
siructures. mobile homes affixed on the Real Proparty, facilities, additions, replacements and other consiruchion on thn Heal Propustiy

indobtadness. The word "Indebtedness” means all obligations of Grantor under the Guaranty and any amounts expondid of advanced T
L ender to discharge abligations of Grantor or sxpanses incurred by Lender to enforce abligations of Grantor under this Mortgage, Tngethed
with intorest on such amounts as provided in this Mortgage. [n addition to the Guarsnty, the word “Indettednass T includes alb ablgatens
debta and labilities, plus interest thereon, ol Grantor 10 Lender, or any one or mora of them. as weall as all claims by Leandor agans’
Grantor, or any one or mofe of them, whather now existing or hereatter ansing, whether related or unrelated to the purpose i1 1he Nuote
whether valuntary or otherwise, whether due or not duse, absclute or contingent, liguidated or unhguidated and whethar Grantor oy b
liable individualy or jointly with pthers, whether obligated as guarantor or otherwise, and whather recovery upon such Indebtedness may be
or hereafter may become barred by any statyte of imitations, and whather such Indebledness may ha or heroafler may boacomen O1harwise
unenforceabla.

Lendar. The word "Lender’ means Regions Bank. its successnrs and assigns. The Londer is the martgagee under this Marigage.

Mortgage. The word "Mortgagn” means this Maortgage between Granior and Lender, and includes without imitatisn all assigraments andd
sacurity intarest provigiona ralating to the Personal Praparty and Rants.

Note. The word "Note” means the promissory note or credit agresmant dated November 19, 1996. in the original principal amount

of $196,275.00 trom Grantor 10 Lander, together with all renewals of, extensions of, modilications of. relinancings of. consalidalwn
of, and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Peraonal Property. The words "Parsonal Property”™ mean all equipment, hixtures. and other articles of personal propmity now af betenfier
aowned hy Grantor, and now or hersatfter attached or affixed Lo the Real Property; together with all accassions. paris, and additions ta ol
replacements of, and all substitutions for, any of wuch proparty: sand together with all procesds hncluding withoul baotation pllomsuegnee
proceada and refunds of premiums) from any sale or other disposition of tha Property.

Property. Tha word "Property” menns collectively the Real Froperty and the Parsconal Proparty,
Real Property. The words "Real Property” maan tha property, interasts and rights described above in the "Grant ol Martgaga™ sealinn

Aslated Documents. The words "Related Documents™ mesn and include without limitation all promissory nales. cradt agreamaents Irran
agreements, environmental agreemants. guaranties. security agroements, morigages, deeds of 1rust, and all other instruments, agreempents,
and documents, whether now or hareatter existing, axecutad i connactian with the Indebtodness.

Rents. The word “Rants” means all prosent and tuture rents, revenues, incoma, issues, royalties, profits, and othar henehts denved from
the Proparty.

THI8 MDORTGQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. E£xcept as otherwise provided in this Mortgage. Grantor shall pay to Lencler alb amounts secuned by P
Mortgage s they become due, and shall strictly pertorm all of Grantor’s obligatiins undar this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession aod use b ther Prropesrty shall boogoseerne by
the following provisions:

Poasossion and Use. Unt!ll in default, Grantor may ramamn in possession and control af and operate and manayge tha Froperty and ooodte
the Renta trom the Propsarty.

Duty to Maintain. Grantor ghall maintein the Property in tenantabla condition and promptly perform all repads replacements and
maintenancs necassary to preserve its valuo,

Hazardous Substances. The terms "hazardous wasie,” "hazardous substance,” "disposal,” "releasne.” and "thritatened roleasa " as gsed o
this Mortgage. shall have the same meanings as sob forth in the Comprabansive Environmental Response, Compensation, and Liabdity Act
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ot 18980, as amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"}, the Superfund Amendmenis and Reauthorization Act of 1986 Pubs |
No. 99-499 {("SARA"), the Hazardous Maierials Tranaportation Act. 49 U.S.C. Section 1801, &1 seq.. the Rescurce Conservatn and
Recovary Act, 42 U.S.C. Section 6901, et seq., or cther applicable state or Federal laws, rules, or regulations adopted purausnt 10 any of
the foregoing. Tha terms "hazardous waste” and “hazardous substance”™ shait aiso include, without firmtation. patralourn snd partFolium
by-products or any fraction thereo! and asbestos. Grantor represenis and warranis to Lender that: {a) During the penod ol Granioes
ownarship of the Proparty, there has been no use, generation, manufacture, storage, treatment, disposal. release or threatened rebeasn of
any hazardous waste or substance by any person on, under, about or from the Property: (b) Grantor has no knowledge ol or reason o
halieve that thare has baen, excepl as proviously disclosed to and acknowledged by Lender in owriting, {0 any use. ganeralion
manulaciure, storage, treatment, disposal, ralease, or threatanad release of any hazardous waste or substance on, under. about or from the
Proparty by any prior owners or occupants of the Property or i} any actual or threatened litigation or claims of any kind by any paetaon
relating 10 such mattars; and {c) Except as previcusly disclosed to and acknowledged by Lender in writing, (1) nenthar Grantor nof nny
tenant, contractor, agent of other authorized user of the Property shall use, generata, manulacture. store, treeal, dispose ol of rohease any
hazardous was!e or substance on, undar, about or fram the Property and (i) any such activity shall ba conducind in compbance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation 1hose laws, regulations. and ordinanoes
described above. Grantor authorizes Lender sne its agents to enter upen the Property to make such ongpochons and 1ests, al Grando s
expense, as Lender may deem appropriate to determing compliance of tha Proparty with this sechion of the Morigage  Any ingpactions or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any respansibility of Hatwlity on tha patl ol
Landar to Granior of 1o any other person. The representations and warranties contained herein are hased on Grantar's doue dibganeoe
investigaling the Property for hazardous waste and hazardous substances. Grantor heraby  (3) releases and wavas any tutare chnmes
against Lender for indemnity or cantribution in tha event Grantor becomes liable tor cleanup or othar casts under any such laws, and
agrees 1o indemnity and hold barmless Lender against any and al claims, losses, lisbilitias, damages, panalties, and pxpansas which Lendor
may directly or indiractly sustain or suffer resulting from a breach of this section of the Mortgage or as & consequencod ol any yur
genaration, manufactura, atorage, disposal, release or threatened release occurning priof to Grantor's ownership or intarest 0 tho Property
whether or not the same was or should have bean known to Grantor. The provisions ot this section of the Morgage, nchehing the
obligation to indemnify, shall survive the payment ol the Indebtedness and the satiglaction and raconveyance al the hehl of this Morgage
and shall not be altected by Lender’'s acquisition of any interest in the Property, whether by foreciosure or otherwise

Nulsancs. Waste. Grantor sha!l not cause, conduct or parmit any nuisance nor commit, permil, or sutfer any sinpping of ot waste on o 1o
the Property or any portion ot the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant te any athet
parly tha right to remowve, any timber. minerals lincluding oil and gas}, soil, graval or rock products without the prior wottan congient of
Lendear. '

Removal of Improvemants. Grantor shall ngt demolish or romove any fmprovements frem the Real Proparty without the pror wolten
consent of Lender. As a condition to the removal of any Improvements, Lender may requirg Grantor 1o make artangemants salisinctory to
Lendar 1o replace such Improvements with Improvements ot at laast egual value.

Lender's Right to Enter. Lender and its agents and represantatives may anier upon the Real Proparty at all reasonablis imes 10 attend L
Lander's interaste end to inspect the Froperty tor purposes of Grantor's compliance with the terms and conditions ol thys Marigagn

Compliance with Govarnmental Requiremants. Grantor shall prompliy compiy with all laws, aordinances. and reguiations. now o beoeatbes
in aftect, of all governmental authorities applicable to the use or occupancy of the Property, including without imianon, the Boenet i e
Wwith Disabilities Act. Grantor may contest in gooed faith any such law. ordinance, or regulation and withhold comphance dueing miny
proceeding, including appropriate appeals, 0 long as Grantor has natified Lender in woating prior 1o dong so and $0 lofg ag, 0 Lander
aolp opinion, Lendar’s interests in the Property are not jpopardizad. Lendar may require Grantor 1o podt adequate securnity ot o Surely Do
raagansbly satisfactery to Lendear, to protect Lender’s intarest,

Duty to Protect, Grantor agrees neither to abandon nor lnava unatiended the Property. Grantor shall do all other acrs, o addibeon t thase
acts sat forth sbove in this section, which from the character and use of tha Property are reasonably necrssary to protect and proserve the
Froperty.

OUE DN SALE - CONSENT BY LENDER. Lender may, at its option, doclare immediately due and payable all sums sncured by this Mortgngs upor
the sale or transfer, without the Lender's prior written consent, ot all or any part of the Real Property, or any intarest in the Reul Projwely A
“gale or transter” means the convevance of Real Property or any right, litle or interast therein: whather lagal, bansticial or egutadile, wbelhed
voluntary or involuntary: whether by outright sale. deed. installment sale contract, land contract, contract ior dead, leasehold intarost voth g
tarm groater than three (3] years, |BBHH'(}inﬂr"| contract. or by sale. assignmant, or transter of any benehcal interast noor 10 any land o
holding title to the Real Proparty, or by any othar method of conveyance ol Resl Property intarast. H any Grantor o4 carporatinn, partnerstug o
limited liability company, transter also includes any changs in ownarship of more than twanty-five percent (25%] of tha vohing stock. partrershag
interests or limited liability company Interests, as the case may be, of Grantor. However, thig option shall not be pxnrcised by Landor 1 soh
gxercise is prohibited by federal law or by Alabama low.

TAXES AND LIENS. The following pravisions rolating to the taxes and liens on the Property are a part ot this Martgage

Payment. Grantor shall pay when due (end in alt events prior to delinquency! all taxes, payroll taxes, spacial 1axes, Assabismants wata
charges and sewer servica charges leviad aganst or on account of the Property, and shall pay when due all claims for work done on o lor
sarvicas rendarad or material furnished to the Property. Grantor shall maintain the Proparty Tree of 8 liens hawving protidy owar o egual t
the interost of Lendar under this Mortgage, oxcepl for tha lian of taxes and agsessments nol due, and axcept as otherwisa provided an the
{oliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connachon with a good faith dispule over the
obligation to pay, so long as Lender’s interast in the Property is nol jecpardized. If a hen anses or s hlod as o oresoll oo f rHenpaErTe T
Grantor shall within fifteen (15} days after tha lien arises or, it a lien is filed, within fifieen (15) days alter Grantor hps notice of the hiling
sacura the discharge of the lien, or it raqueasted by Lendor, depasit with Lender cash or a sutficient corpaorate surety tand Or O1her securty
satisfactory to Lender in an amaunt sufticiant to discharge the lien plus any costs and attarneys’ tees or other charges thal could acorme on
o resull of a foreclosure or sale under the linn. In any contest, Grantor shall defend itself and Lender and shall SANSTY By Adwverse jadgment
belore enforcemsent againgt the Property. Grantor shall name Lender as an additional obligee under any surpty bond furmshad o the
contest proceedings,

Evidence of Paymant. Grantar shall upon demand furnish to Lender satistactory evidence of payment of the taxes or assasamants and shal
autharlize the approprlate governmental official to deliver 10 Lender at any tima a writien statement ol the 1axes and assessmants agansd
tha Property,

Notice of Construction. Grantor shall notity Landor at least tifteen {15} days before any work s commanced, any Sarvicns by futrushe) o
any materigls are supplied to the Property, i any mechanic’s lien, materialmen’s lign, or ather lisn could be assertad nnoaccount ol e
work. services, of materials. Grantor will upon roquest ot Lender furnish to Lender advance assurances satisfaciory to Londer that Grantof
can and will hay tha cost of auch improvemants.

PROPERTY DAMAGE INSURANCE. The follpwing provisions reiating to insuring the Property are a part ot this Mortgage:.

Maintenance of Insuranca. Grantor shall procure and mmntain policias of firy insurance with standard extanded coverage undorarmentt an
a replacement baals for the tull insurable valug covering all Improvements on the Real Proporty in an amouent suthowent 1o avoud dappbedabon
ol any coinsurance clause, and with a standard mortgagee clause in tavor of Lender.  Grantor gshall plso jprocure andg mmntinn
comprehensive general liability insurance n such coverage amounts as Lendar may request with Londar baing named as addibonal msureids
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance. ncluding but nn? ety to hazartt, husing.s
intarruption and hoiler insurance as Landar miy requirp. Pohcies shall be written by such insurpnce compames and i such form as may b
reasonably nccoptabile to Lender. Grantor shall doliver to Lander cartificates of covarage from each insured comanmng a stipalaton
covernge will not be cancelled or diminished without a minmimurn ol ten (10} days’ pror written nohce to Lender and nol contaneng Any
disclaimar of the insursr's Hability tor failure to give such notice. Each insurance policy also shall include an endorsemant proyaling that
coverage in favor of Lender will not be impaired in any way by any ACt. 0mMISsion of dafauit of Grantior or any other persaon Should the Head
Property at any time becoma located in an area designated by the Diractor of the Federal Emargency Managoemant Agency as A speddl
flood hazard area, Grantor agreses to abtain and maintain Federal Flood Insurance tor the tull unpai principal balpnce of the loan, up W the
maximum potlcy limits st under the Naticnal Flood tnsurance Program, or as otherwisoe rerquited by Lender, and to mamntam such msoram e
tor the tarm of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property  Lender may maka prood ol o
Grantor fails to do so within tifteen (15) days of the casualty. Whether or not Lender’s securily 1 impaired, Lender may. at i1s elaative
apply the procaads to the reduction of tha Indobtednass, payment of any lien affecting the Proporty, or the restoration and rapar af the
Property. If Lender elects to apply the proceeds to rastoration and repair, Grantor shall repar or replace the damagend or dasiroye
Improvements in 8 manner satistactory to Lender. Lendar shall, upon satisfactory proof of such expenditure, pay of rimburae Grantnr frarm
the proceads lor the reasonablo coat of repair or rastoration if Grantor 14 not n delaull hereunder. Any proceeds which have not heaen
digbursed within 180 days after their receipt and which Lander has not committed to the rapair or restoralton of the Proparty shall Do uged
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first to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remamndear. ! any. shall ba agphed 1o
the principal balance of the Indebtedness. |t Lender holds any procesds atter payment in full of the Indebtedness. such procaeds shafl bo
paid 1o Grantor.

Unexpired Insurance at Saie. Any unexpired insurance shall inure to the benatit of, and pass to. the purchaser ot 1he Froperty covierad by
this Martgage at any trustes’s sale or other sale hefd under the provisions of this Mortgage. or at any toreclosure sale nf such Proporty

Grantor's Report on Insurance. Upon request of Lender. however not more than once a year, Grantor shal furmish 10 Lendaer o ceporl on
each axisting policy of insurance showing: {al the name ot tha insurer; (b} the risks insuread: {c] the amaunt of tha policy: ) the groperty
insursd. the then current replacemant vatue of such property, and the manner of determining that value; and (el tho axperation date aof the
policy. Grantor shall, upon request of Landar, havae an independent eppraisar satisfaciory 1o Lender determing the cash value raplacomant
cost of the Property,

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, o it 8ny action or proceading 1\ commoncad 1hat
would materially affect Lender's interests in the Proparty, Lender on Grantor's behall may, but shall not ke requirad 1o, take any acton thi
Lander deems appropriate. Any amount that Lendor expends in so doing will bear interest at the rate providoed tor an the Note from 1he date
incurrgd or pald by Lander to the date of repayment by Grantor. Aill such expanses, at Lender’'s option. wall {al be payable on demand. ib} be
sddad to the balance of the Note and be apportioned among and be payable with any installment payments to bacome due dunng adher ) the
term of any applicable insurance policy or (il the remaining term of the Note, or (¢l be treated as a balloon paymant which will be choe ol
payvable at the Note's maturity. This Mortgage also will secure payment ot these amounts. The nghts provided for in thed parsgraph shill e o
adcition ta any other righta or any remedies 1o which Lender may bae enbtied on account ol the defauit. Any such action by Leodar shall nal e
construod as curing the default so as to bar Lendear from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage

Title. Grtantor warrants that: (el Grantor holds good and marketable title ot record to the Propsrty in tee simpia, froe und cloar of olf Lens
and encumbrances other than ihose set forth in the Real Property description or in any title insurance pobey, title repart, Qr Frval bitley crpsarne,n
issued in favor of, and accepted by, Lender in connaction with this Morigage, and (b} Grantor has the fult nght, power, arkd authoerity to
axecute and delivar this Mortgage to Lendor.

Deafense of Titls. Subject to the exception in the paragraph above, Grantor warrants and will forever detend tha htle 1n the Property sgminst
the lawful claims of all persons. In the event any bction or proceeding is commenced that questions Granter’'s bifle or b mterest of Lender
under this Maortgage, Grantor shail detend the action sl Grantor’'s expense. Grantor may be tha pominal pany o such procaeding, bul
Lender shall be entitled to participate in tha proceading and to be represented in the proceading by counsel of Londer’s own S TN TR T
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lander may riquest from tme 1o hme 1o permt s.ch
participation.

Compllance Whh Laws. Grantor warrants that the Proparty and Grantoe's use of the Property comphes with all existiry applhicable Jawe,
grdinances, and ragulations of governmental authorities.

CONDEMMATION. The lollowing provisions relating to condemnatign of the Property arg a part of this Mortgagu

Application of Net Proceeds. If all or any part of the Proparty is condemned by eminent domain procesdings ar by any proceedingg
purchase in liey ot condemnation, Lender may at its alection require that all or any portion of the nat proceeds of the award be appleed 1o
the Indebtedness or the repair ar restoration ot the Property. The net proceads of the award shall mean 1the pward aHer payment o' all
reasonable costs, expenses, and attorneys’ fees incurred by Landar in connaction with the condemnation.

Procesdings. |If any proceeding in condemnation is filed, Grantor shal! promptty notity Lender in writing, and Granior shall promplly tak
such steps as may he necessary to detend the action and obtain the award. Grantor may be the naminal party 1in such procaeding. Ll
Lender shait ba entitled to participate in the proceeding and to be represented in the proceading by counsel ol it5 awn chowce, and Grantor
will deliver or cause to be deliverad to Lender such instruments as may be requested by it from time to hime 1o permd suCh parhipratim

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foltowing provisions relaling o gqovarmmuntal Taxee
faeg and charges are a part of this Morigage:

Current Taxea, Fess and Chargas. Upon reguest by Lender, Grantor shall execute such documants in addilion to this Morigage and takne
whatever othar action ia requested by Lender to perfect and continug Lender’s lien on the Real Property. Granior shall reamburse Letudes Lo
all taxes, as described below, togather with all expanses incurred in racerding, parlecting of coninuing 1his Mortgage, including wilhoy
hmitation all taxes, fees, documentary stamps, and othor charges lor recording or ragistering this Morigage.

Taxss. The tollowing sball constitute taxes to which this section applas: {a) a specilic tax upon this type of Mortgages or upen ot or any
part of the Indebtedneas secured by this Morigage: (bl a specific tax on Grantor which Grantor is suthorized or epguiroeg o decloct froem
payments on the Indebtedness secured by this type of Mortgags; {c} a tax on this type of Mortgage chargeable aymnst tha Lendar i the
holder of the Note: snd  {d) a specific tax on all or any portion of the Indabltednaess or on paymanits of principal ard afterest mcde Gy
Grantor.

Subsequent Taxes. [} any tax to which this sectiun applies 1s enacted subsequent to the date ol this Mortgage, This event shall bave thae
game affect as an Event of Default {as defined below), and Lender may exercise any or all ot s avalable remedies far an Event of Doetaul!
as provided below unleass Grantor either (Al pays the tax belfora it becomes delinguert, or bl contests tho tax as provided above i the
Taxea and Liens section and deposits with Lender cash of a sufticiont corporate surety bond or other seacurity sahsfactary o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a secunly agreemant are 4 parft of
this Mortgagea.

Sacurity Agreamant. This instrument shall constitute a spcurity agreement to the axtent any ot tha Proparty constdutes hxtures or other
personal property, and Lender shall have all ol the rights al a secured party under the Uniform Commercial Code as amondied trom hime 1
tima.

Sncurl‘tv Interast. l.lpﬂn requeast by Landar. Grantor shall executa Hnﬂnﬂlng statements and take whatever olher achion s requssierd by
Lender to parfect and continue Lender’s security interest in the Rents and Personal Proparty. In addition to recordmg this Maortgage o the
raal properly records, Lender may, at any time and without further guthorization from Grantor, Lle executed counterparta. copned of
raproductions of this Mortgage as a fhnancing statement.  Grantar shall reimburse Lender for all expenses incutred N perlacting of
continuing this sacurity intareat. Upon dafault, Grantor shall sssemble tha Personal Properly in a manner and at a place reasonably
convantant 1o Grantor and Lender and make it available to Lender within thrae (3} days #fter recoipt of written demand from Lander

Addresses. The mailing addresses of Grantor {debtor] and Lender {secured party). from which informatbon concermng thir secunty nterest
granted by this Mortgage may be obtainad ieach as raquired by the Unitorm Commaerciai Codel. are as stated on 1hae first page of fhi

Mortgage.

FUHRTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and aflorney 0 fnct oarn a parl of s
Mortgags.

Further Assurances. A! any fime, and from timae to timae, upon requast ot Lender. Grantor will mukn, uxecule and dobwar or wall <puse 1o
ba made executad or delivered, to Lander or 1o Lender's designee, and when reguested by Lendar. cause 10 e bl recorded, eotied of
rerscorded. 85 the case may be, at such timas and in such offices and places as Lender may deem appropnato, any and alf such mortgayges.
deads of trust, securily deeds, security agreements, financing statements, continuation statements. instruments ot turther asaurancoe
cartiflcatas, and othar documents gs may, in the sole opinign of Lender, be necessary of desirable in aorder to effectusty, compiate, petie: )
continue, or presarve {a} the obligations of Grantar under the Notae, this Morigage, and the Related Cocuments, and (bt the bean ann
security interests craated by this Mortgage as hrat and prior hens on the Property, whather now ownad or hereaftes acourod by Grantor
Unless prohibited by taw or agreed to the contrary by Lender in wniting, Grarttor shall reimbuwrse Lendar tor all costs and exprnses i 1rie)
in connection with the mattars rafarred to in this paragraph,

Attorney-in-Fact. If Grantor fails to dio any of the things refarred to in the preceding paragraph, Lender may da so foroamd oy thi namae 1 f
Grantor and at Grantor’'s expensa. For such purposes, Grantor hareby irtevocably appoints Lender as Granioo' s attornsy n 140t for the
purpase of making, executing. delivering, tling, recording. and doing all other things as may be necessary or dosrabile n Lender’s <ol
opinion, to accomplish tha matters refarred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indubtedness, including without limitation att advances secured by this Morigaye. whinn due an
otherwise performs all the abligetions imposed upon Grantor under this Mortgage. Lendar shall execute and deliver 1o Grantor 4 sudabl
satisfaction of this Mortgage and suitable statemants of tarmination ot any tinancing statement on file avidencing Lender s socutty interasl o
the Rants and the Persona! Property. Grantor will pay. if permittnd by applicabls law, any reasonabie terminagtion fee as determinad by Lettes
from time to time.

DEFAULT. Each of the following, at the option ol Lender, shall constitute an event of default ("Event of Default™} under this Maortgage:

L T T
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Deafault on Indebtedness. Failure of Grantor to maka any paymant when dug on the Indebtedness.

Detfauit on Other Paymaents, Failure of Grantor within the time required by this Mortgage to make any paymaent far taxes of inaurance, or
any other paymant necessary to pravant filing of or to eflect dischargs of any lien.

Coampliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contmnad i this Mortgiage  the
Note or in any of the Helated Documents,

Dofault in Favor of Third Partles. Should Grantor default undar any lean, extension of credit, secunty agreemant. jpurchase or salew
agreament, or any other agreement, in favor ot any olber creditor or person that may matenally atfact any of Gramior's propariy or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under 1his Mortgage or any af the Reldted
Documents.

Falss Statemants. Any warranty, reprasentation or statement made or furnished to Lender by or on hehall ¢! Grantor undes 1hes BMrarigacse
the Note or the Relatad Documents is false or misieading in any material respect, either now or at the tme made or lurrished

Defective Collateralization. This Mortgage or any of the Relalad Documaents ceases to be in tull force and effect including Taure of aey
collataral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going businass, the insolvancy of Grantar, the appruntinent of a
raceivar for any part of Grantor's property, any assignment for the benetit of creditors, any type of creditor warkout, or tha comrmienire st
of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencemant of foreclosure or forfeiture procesdings, whethaer by judicial procasding. sell belp
repossession or any othar method, by any creditor of Grantor or by any governmental agency against any of 1the Property  Mowewer, this
subsection shatl not apply in the event of a good faith dispute by Grantor as to the valdity ar reascnablaness of the clam which g the buisey
ol the foreclosure or forefeiture proceeding, provided that Granter gives Lender written notice of such ciaim and furriSNirg TOsaEwtg ar 3y

surety bond tor the claim satisfactory to Lender. .

Breach of Other Agresmsnt. Any breach hy Grantor under the terms of any other agreement betwaen Grantor and Lendoer 1That s nold
remedied within any grace period provided therein, including without lirmitation any agresment concarming any ingebtadness ar nthaee
abligation ot Grantor 10 Lender, whether existing now ar later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarartor ol any ol The Indebtedness nr oy
Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or hability under, any {iuaranty of the indebtedmrss

Adverse Change. A mataerial adverse change occurs n Grantor’'s linancial rondilion, or Lender behaves tho prospecl of paymaent o
parformance of the Indebtednass is impairad.

Insecurity. Lander in good faith deems iteel! insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Delault and at any time thargalier, Lendaer, At 15 apticon, may
axercise any one or more of the following rights and remedies, in addition 10 any gthar rights or remedies providad by law

Accalerate Indebtednass. Lender shall have the right at its option without notice to Grantor lo declare the entire Indabtodness gnmeedd sy
due and paysble, including any prepayment penafty which Grantor would be required to pay.

UCC Remedies. With raspect to all or any part of tha Porsonal Property. Lander ghall hava all the nghts and remydues o1 3 spoured pattly
undar the Unifarm Commarcial Code.

Collect Rents. Lender shall have the right, withoul notice to Grantor, to take possession ot the Property and collect the Aenls . mnelodong
amounts past due and unpaid, and apply the net proceeds. over and above Lender's costs, against the Indebtednass. 1n furtherance of thiy
right, Lender may faquire any tenant or other usar of the Property to make payments of rent or usa teaes directly to Ltendor 1 the Ranats arne
collactad by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-tact to endorse (inEtruments racmvird in paymant
thereaf in the name of Grantor and t0 negotiate the same and collect the proceeds. Paymants by tenanis of nther users o | onden
responge to Lender’'s demand shall satisfy 1he obligations tor which the paymeants are made, whether or nol any propar wreands bar the
demand existed, Lender may exercise its rights under this subparagraph either in person, by agent, or ihrough & racsiver

Appoint Racelver. Lender shall have the right 10 have a raceiver appointed to take possassion of all or any part of the Property. willh the
powaer to protect and preserve the F’rgpartv, to operate the Property preceding foraclosure or sale, and to callect the Aonts ttom the
Proparty and apply the proceeds, pvor snd above 1he cost of the receivership, against the indebtednass The recever may serve withow
bond if permitted by law. Lender’s right to lhe appcintment ol a receivar shall exigt whether ar not 1ha apparent vilue of the Propaerty
axcesads the Indebisdness by a substantial amount. Employment by Lender shall not disquality & person from seoving s O tCewes

Judicial Forsclosures, Lender may obtain a judicial decres torecloging Grantor's intargst in all or any part ol the Property

Nonjudiciai Sale. Lendar shall be authorized 10 take possossion ol the Property and, with or withoul taking such pOSSessIon, BN Grang
notice of the tme, place and tarms of sale, together with a descniplion of tha Property to be sold, by publication once a week for thrae 773
suCenssive weoksd in some newspaper published in the county or counties in which the Real Praperty to he sold 15 (ncated, o sell the
Proparty {or such part or parts thereot as Lender may fram tima to time alect to sell} in front of the front or main door of the courthause o
the county in which the Property to be sold, or a substantial and material part thaeracl. is located, at pubhc outcry. o 1he Pughast Dided Toe
cash It therae is Real Property to be soid under this Mortgage in more than one county, publication shall be made in all counting whare the
Real Property to he aold is locatad. |1 no newspaper i§ published in any County in which any Real Proparty to ba sold 14 located. the Dot e
shall be publishad in a newspapar published in an adjeining county for 1hrea {31 successive weeks The sale shall be held bobtween e
haurs of 11:0D0 a.m. and 4:00 p.m. on the day designated tor the exercise ot the pawer of sale under this Mortgage  Lander may Dl ot
sy sale had under the terms of this Mortgage and may purchase the Property il the highest bidder theretora. Grantar haraby wmves sy
and all rights to have ithe Property marshalled. In exercising its rights and remedies. Lender shall be free 10 soll pbb or any parl ob tha
Property togethar or separately, in one sal or by separate salos.

Deficlency Judgment. |f permitted by spplicable law, Lender may ohlain a judgmaent far any dafliciancy remaimng in the lndebtrdness due
1o Lender after epplication of all amounis racewed from the exercise ol the rights provided in this section

Tenancy at Sufferance. if Grantor remains in possession of the Property after the Property is sold as provided above or Lender athersase
becomeas entitled to possession of the Property upon default of Grantar, Grantor shall bacome s tenant at sullerance of Landar or the
purchaser of tha Property and shall. at Lender’s option, aither (a) pay a reasonable rental 1or tha use of the Proparty, or  (h vacale the
Proparty immediately upon tha demand of Lender.

Othar Remaedies. Lender shall have all other rights and remedias provided in this Mortgage or tha Nota or available a1 law orn piuity

Sale of the Property. To the extant permitted by applicabie law, Grantor haraby waives any and all nght 1o have tho propernty marshalie
In exercising i1s rights and remeadiag, Lendeor shall be tree to sell all or any part of the Proporty togethar or separately 0 one Sale or by
separate snles. Lender ahall be entitled to bid at any pubhe sale aon all or any porhion of the Property.

Notice of Bale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Property or of 1he fune
aftar which any private sale or other intended disposifian of the Personel Property 18 to be madse  RBeasonable nohice shall maean ool
given at least ten {10} days belore the tima of 1he sale or disposition,

Waiver: Election of Remedies. A waiver by any party of a breach cf a provision of this Mortgage shall nol consbilule a wareer ol o
prejudice the party’s rights otherwise to demand strct compliance with that provision or any othar provisian. Electhion by | endar to putsae
any remedy shall nol exclude pursuil ol any other remedy, and an alaction to make expendituros or Taka action to pertorm an obhgatioen of
Grantor under this Mortgage attar failure of Grantor to perform shall not aftect Lender’'s nght 16 declare a defaull and exercma s demedoe
under this Morigage.

Attorneys’ Fees; Expenses. !t Lender institutes any suit or action to entorce sny of the terms of this Maorigage . Lender shab e enbithed 1
recaver such sum as the court may adjudge reasonable as attorneys’ foes at trial and on any appeal. Whether of nat any court eiigr
involved, all reasonable pxpenses incurred by Londer that in Lender's opinion are nacessary at any time 1or the protecton ol te nlenost ot
the onforcement of its rights shall become 2 part ol the Indebtednass payable on demand and shall bear ntarest ftom the date of
axpenditure until repaid at tha rate provided for in the Note. Expenses covared by this paragraph include, withoul hmitation, howiser
subject to any limits under applicable law, Lender’'s attorneys’ foes and Lander’s lagal expenses whathor or nol there s a lnwsadil. i luehing
attorneys’ tees for bankruptcy proceadings Oncluding efforts to modify or vacate any aulomatic stay of inunctnnl, appeals amd uny
anticipated poat-judgment collection services, 1he rost of swarching records, obtaiming Uile reports (including foraclosure repotis:
survayors' reports, and appraisal fees, and hitle nsurance, to tho extant permittad by applicable law  Grantar also will pAY any Court oty
in addition to all other sums provided by law.
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NOTICES TD GRANTOR AND OTHER PARTIES. Any nntice under this Mortgage, including without iimitation any notice ot datesull and any
notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shal be etfective when actually delivered, or when deposiiad
with a nationally recognized overnight courigr, or, it mailed, shall be desmed ettective when deposiled n the United States mal hrit class
certified or registerad mail, postage prepaid, directed to the addresses shown near the beginning of this Martgage Any parly may changa ds
address for notices under this Mortgage by giving formal written notice to the other parties, specifying that the purposa ol tha notice s to
change 1the party's addrass. All copies of noticas of toreclosure from tha hoider of any len which has pnonty over ths Mortgage shail boe seet
to Lendat’'s address. as shown near tha beginning of this Mortgage. For notice purposes, Grantor agress to keep Lender informad at all iy ol
Grantor's current address,

MISCELLANEQUS PROVISIONS. The foliowing miscellannous provisions are a part of this Mortgags.

Amendmants. This Morigage, togather with any Related Documents, constitutes the entire undorstanding and agraement af the partines A
to the matiers set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be offective unless given in wriling N
signed by tha party or parties sought to be charged or bound by the alteration or amandmaent.

Annual Reports. Il tha Property is used for purposes other than Grantor's residencs, Grantor shall tyrmish 1o Lendor upon request o
cartitied slatement ot net gperating income recewved from the Property during Grantor’s previous hscal year in such form prnad civtml ss
Lendar shall require. "Nat operating income” shall mean all cash receipts from the Property less all cash expendiduras macle i vonde Lo
with the aparation of the Froperty,

Applicable Law. This Mortgage has been delivered to Lendsr and accepted by Lender in the State of Alabama. Subject to the provisions
on arbltration, this Mortgage shall be governed by and construsd in accordance with tha laws of the State of Alabsma.

Arbitration. Lendar and Grantor agrée that ait disputes, claims and controversies batween them. whether individuel. jpint. or clase n
nature, arlsing from this Mortgage or othsrwise, Including without limitation contract and tort disputes, shall be arbitrated purduant to the
Rules of the Amaerican Arbitration Association, upon request of either party. No act to take or dispose of any Collateral shall constitule o
waivar of this arbitralion agresment or be prohibitad by this arbitration agreement. This includes, without imitahun, gbtming inunactee
relief or a temporary restraining order; invoking a powar of sale under any deec of trust or morigages: phtaiming a woib ol allac hement or
imposition of a receiver; or exercising any rights relating to personal property. including talang or dispasing of such propeerty with o withaut
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversias concermng the lawlulmss or
reasonableness of any act. or exercise of any right, concerning any Cellateral, including any claim to rescind, reform, of otharwise modity
any agreemant relating to the Collateral, shall also be arbitrated, provided however that no arbitrater shall have the right or the power 1o
enjoin or rastrain any act of any party. Judgment upon any award rendered by any arbitrator may he antered o any court having
jurisdiction.  Nothing in this Morigage shalt preclude any party from seeking equitable reliel from a courl of competent jursdicthon ! b
alatute of limitastions, estoppsl, waiver, laches, and similar doctrings which would otharwise be applicable in an acton brought by a party
shall ba applicable in any arbitration proceeding, and the commancameant al an arbitration proceeding shall be deemed The commancamenl
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcamant ol s
arbitration provision,

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be used to interprot ar debinn the
provisions of thia Mortgage.

Marger. Thare shall be no merger of the interest or estats created by this Morigage with any other interest or astata in the Property at any
time held by or for the bansfit ot Lender in any capacity, without the written consent of Lander.

Severabillty. 1t a court of competant jurisdiction finds any provision of this Mortgage 10 be invalid or unenforceable as 1o Any porsan o
circumatance, such finding shall not render that prowisian invalid or unanfcrcesble as to any other persons of crcumstances  IF teasinie,
any such oftending provision shall be desmed to be modifiad to be within the limits of enforceabiity or validity. however 1t the olleneling
provision cannel be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall ramain vabd o
gntorceable.

Successors and Assigns, Subject to the limitations stated in this Mortgage on transfer ot Grantor's nterest, 1his Marlgago shall by lnnding
upon and inure 10 the benegtit of the parties, their successors and assigns. H ownarship of the Property becomas vested o a parson athee
than Grantor, Landar, without notice to Grantor, may deal with Grantor's successors with reference 10 this Mortgage and the Indabtocdnones
by way of torbearance or extension without releasing Grantor from the obligations of this Morigage of hability under the indebtadness

Time Is of tha Easence. Time is of the gssenca in the parformance of this Martgage.

wWalver of Homestand Exemption. Grantor horeby releages and waives all rights and benalits of the homestaad exiempibion laws of e Siate
of Alabama as 1o all Indabtedness securad by this Mortgage.

Walvers and Consents. Lender shall not be desmed to have waived any nghts under this Marigage (of under the Raolaled Ooouments
unlesa such waiver 15 in writing and signad by Lander. No dalay or omission on the part of Lender in exercising any nght shall operate as m
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shail not constiiute s waver Ol i pfequd v
the parly’'s right ptherwise to demand strict compliance with that provision of any other provigion. Nu pror wmver by Lendper. nor any
courze of dealing between Lender and Grantor. shall constitute a walver of any of Lender's rights or any of Grantor' s obligilions a8 1o any
future transactions. Whanever consant by Lender 15 required i this Morigage, the granting o! such consent by Lendar a0 aivy inslan e shall
Aot constitute continuing conseant 10 subsequent instances whare such cansent ig required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TOD ITS TERMS.

GRANTOR;
B & § Land Deavelopment, inc.

By:

ﬂ“m’ o (SEAL)
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Alva Battle. Prasident
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This Mortgage prepared by: X

Nama of Signer. Louise D. Holland
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CORPORATE ACKNOWLEDGMENT

STATE OF ﬁ/ﬁﬁ/ﬁ’/f?% | }

COUNTY OF 5{? f/é/ | )

. the undersignad authority, & Notary Public in and tor said county in said state, hareby certity that Alva Battle, Presidant, of B & § Land
Davelopment, Inc., a corporation, is signad 10 the toragoing Maortgage and who is known [0 me, gcknowledged balore ma on 1his day that, boaog
informed of the contents of said Mortgage, be or she, as such otficar and with full authority, executed the sama voluntanly tor and as 1he act ot

said corparation,
Given undaer my hand and official asal this / ?‘f?’ ~ dayof ﬁ%zif e

N

AT S D
. - & .

My commisslon explres MY COMBASION &R
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NOTE TO PROBATE JUDGE ,

This Mortgage securss open-end or revolving indabtedness with resldential real propsrty or interests; therefore, undar Section 40-22.-2{1)h,
Code of Alabama 1975, as amended, the mortgege filing privilege tax on this Mortgage should not excesd $.16 for sach $100 {or kaction
theraof} of the cradit limit of $ - - provided for herein, which i» the maximum principal indebiedness tc be secured by This

Mortgage at any one tima.

Regions Bank

By:
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