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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

o
ii
"¢
STATE OF ALABAMA R
Shelby COUNTY ﬂ
@
KNOW ALL MEN BY THESE PRESENTS: That whereas Kenneth D. Ams and Sharon 5. Ams, husband and
wife, have ': |
become justly indebted to REGIONS BANK, Birmingham . Mlhum{"Mﬂﬂlllﬂ"bE
pursuant to an open-end line of credit for an Initial advance of Sixteen Thousand One Hundred Ninety~Three and n
73/100 Dollars
(% 16,193.73 ) Dollars, and for all FUTURE ADYANCES, provided, however, that the masimum indebledness ul any one time
shall not exceed Forty-Nine Thousand and No/100 Dollars
3 49,000,00 } Dollars, which said FUTURE ADVANCES Morgagec is obligated to make pursuant to the terms atd conditions of

thal cerfain EQUITY ASSETLINE AGREEMENT {"'AGREEMENT'™), contemporaneously entered into by and between Mongagors and Morngagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebledness of Mortgagors (o Morigages
incurred pursusnt to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and alt FUTURE
ADVANCES made by Morigagee purtuant to 1aid AGREEMENT, including any rencwals or cutensions of same, (i) to secure the payment of all othet
indebtedness, now or hereafter owed, by Mortgagors, or any of them, ta Morigagee, not incurred pursuant 1o said AGREEMENT, excepr that Morigagor'
home shall not secure any such other indebtedness incurred for pcrmna]: family, or household purposes, and (iii) to secure compliance with all of the
stipulations contained in said AGREEMENT and contained herein, the said
Kenneth D. Ams and Sharon S$. Ams, husband and wife

{**Morigagors'") do hereby grant, bargain, sell and convey unio said Mortgagee the following described real estale in

SHELBY County, State of Alabama, viz:

Lot 18, according to the survey of Old Mill Trace, as recorded in Map Book 7, Page
93 A & B, in the Probate Office of Shelby County, Alabama. Situated in Shelby

County, Alabama. i

SUBJECT TO: !

1. That certain Mortgage executed by Kenneth D. Ams and Sharon S. Ams to Molton,
Allen & Williams Corporation, in the original principal amount of $68,350.00,
dated 9=30-93, filed 10-11-93, recorded in Instrument #1993-31519 1in the Probate
Office of Shelby County, Alabama.

7 Ad valorem taxes for the year 1996 and subsequent years which are not yet due
and payable.

3. Restrictions, rights of way and easements of record.
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together with all rents and other revenues thereof and all rights, privileges, easements, lenements, inlerests, improvements and appurienances theteunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafier owned by 1he
Morigagors in and 1o all buildings and improvements. storm and screen windows and doors, gas, steam, electnic and olher heating, lighting, ventilaling. ai
conditioning, refrigerating and cooking apparatus, clevalors, plumbing, sprinkling and other equipment and lixiures aitached or apperiainung 10 wnd
premises, all of which {"*mortgaged property'’) shall be deemed really and conveved by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, ils successors and assigns forever.

And for the purpose of funther (i) securing the payment of all indebtedness of Mortgagors to Morigages incurred pursuant to the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgages pursuant
(o said AGREEMENT, including any renewals or extensions of same, (ii) securing the payment of all other indebledoess, now or hercafter owed, by
Morigagors o Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagory' home shafl not secure any such other indebtednein
incutred for personal, family, or houschold purpases, and {iil) securing compliance with all of the stipulations contained in said AGREEMENT and
coniained herein, the Mortgagors covenant and agree a3 follows:

I. Thal they are lawfully seized in fee and possessed of saxd mortgaged property and have a good right (0 convey the sume as aforesad, that they
will warrant and forever defend the title againsi the law ful claims of all persons whomsoever, and thai said property is free and clear of all encumbrances,

easements and restrictions not herein specifically mentioned.
1

2. That they will pay all 1axes, assessments, or other liens taking priority over this mortgage when imposed legally upon said morigaged properly
and should defauit be made in the payment of same, or any part thereof, said Morigagee may pay the same.

3, That they will keep the buildings on said premises continucusly nsured 1n such amoums, and in such manner as may be samsfactory 1o the
Martgagee against loss by fire and such other hazards a5 Morigagee may specify, with loss, if any, payable to aai<! Morigagee, and will depoul wilh
Mortgagee policies for such insurance and wiil pay premiums thereto as the same become due. The insurance Coverage may he ohtaned from a person of
Mortgagors choice, provided, however, that Morigagee reserves the right to refuse 10 accepl, for reasonable cause, an insurer offered by Morigagon
Mortgagors shall give immediate notice in wriling to Morgagee of any loss or damages to said premises caused by any casualty |T Mortgagors fal 1o
keep said property msured a5 above specified, the Morigagee may insure said property for ils insurabte value against loss by fire or olher haratds for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insuret 10 Mortgagee which is hereby granted tull power 1o setile and «om-
promise claims under all policies and to demnand, receive and receipt for all sums becoming due thereunder; said proceads, il collecied, to be cradited on tThe
indebtedness secured by this mortgage, tess cost of ¢ollecting same, or (o be used in repairing or reconsiructing the premises a» the Mortgagee may elevt; alt
amounts 5o expended by said Morigagee for insurance or for the payment of laxcs, assessmenils OF any olher prior liens shali become a debi due wund
Mortgagee additional to the indebtedness herein described and at once payable withoul demand upon or natice 1o any person, and vhall be wevured by the
lien of this mortgage and shall bear imterest at the highest legal rate from date of payment by said Morigagee and, il any aciion or inaction by the Mongagors
in these respects has adversely affected the Mongagee's securily hereynder or any right of the Morigagee in the morigaged property, then, ut the elevtion al
the Morigagee and without notice to any person, the Morigagee may deciare the cntire indebtedness secured by this mortgage due and payahle and thiy
mortgags subicct 1o foreclosure and same may be foreclosed as hereinafier provided.

4. Totake good care of the mortgaged property above described and not commit or permit any wasle thereon, and to heep the ame repaired and o
all times to maintain the same in ay good condiMon as 1l now is, reasonabie weas and tcar alone escepled.

. That no delay or failure of the Mortgagee to exercise any aption tc declare the maturity of any deb! secured by this mortgage shall be taken o
deemed as a waiver of the right to exercise such option or to deciare such forfeilure either a5 to past or present defaubt on the part of samid Morigagors, at
that! the procurement of insurance or payment of [axes by the Mortgagee shall not be taken or deemed as 2 waiver of the right (o declire the matunity of the
indebiedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or 1o pay such taxesy, 11 heing agreed that poterms v oon
dilions coniained in this mongage can be waived, altered, or changed except as evidenced in writing signed by the Morgagors ard by the Mortgager

6. That they wili (i) pay and discharge all indebledness of Mortgagors to Mortgagee incurred pursuant (¢ the said AGRLEEMENT , including,
without limitation, the said initis! advance nnd any and all FUTURE ADVANCES made by Mortgagee pursuani o said AGREFMENT, inciuding any
renewals or extansions of same, as they shall become due and payabile, (il} pay and discharge alt olher indebtedness, whenever sncurred, ol Murigagors, of
any of them, lo Morigagee, not incurred pursuan( 10 said AGREEMENT. as such other indebtedness shall become due and payabie, and (i) compls with
Il all of the stipulations contained in the seid AGREEMENT and the stipulations contained herein.

+. That after any default on the part of the Morngagors, the Mortgagee shall, upon bitl filed or other proper legal proveeding being cormmenced lor
the foreclosure of this morigage, be entitled as a matter of right 1o the appoiniment by any competent courtt or inbunal withoul Botice 1o any party, ol a
receiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as mas b deemeld
necessary, and that a reasonable attorney’s fee shall. among other expenses and cosls, be fixed, allowed and paid put of such rents, ey and prolits o out
of Lthe proceeds of the sale of ssid mortgaged property.

8. Thal all covenants and agreements of the Mortgagors herein contained shall extend 10 and bind their heiry, cxevulursy, AdMUAITATONS, suCTwors
and agsigns, and thal such covenants and agreements and all options, rights, privileges and powets herein given. granted of wecured o the Mongagee shall
inure to the benefit of the heirs, successors or assighs of the Mongagee.

@. Thal the deht hereby secured shall al ance become duc and payable and 1his mortgage subject to foreclosure as herein provided at the ophioa of
the holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagors s Nled under the datutes ol Alabama reduting (o
lictis of mechanics and materialmen, withou! regard 10 the form and contents of such statement and without regard to the cxistenve or nonesistence of the
debt or any part thereof, or of the len on which such statement is based.

10, Encumbrance or Traneler of the Property. That they will notsell or transfer the mongaged propers, and that thes will met create ot perme:l e
exist any mortgage, encumbrance or other lien not herein mentioned (oxcept the creanon of a purchase 1eney ~coutity interest b househald appliaeesy
upon the morigeged property, wilhou! Mortgugee's prion written vonseni. 11 Mongagary viokate this cosenant, Morfgagee aas Mot ager s opton,
declare all of the sums secured by this moerigage to be immediately due and payabic.

If Mortgagee exercises such option to accelerate, Mongagee shall maid Morigagors notice of aceeleralion. Such nolice ahall provade a pernod of nug
less than 30 duys from the date the notice is mailed within which Morlgagors may pay the sums declared due. |1 Morgagors fail to pay such sums poor to
the expiration ol such period Mortgagee may, without further nolice or demand on Mortgagors, invoke any remedies permiticd hereunder
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|1. Plural or singular words used hercin to designate the undersigned Morigagors shall be construed to refer to the maker or makers of this moctgage,
whether one ar more persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall weil and truly pay and discharge the indebiedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, 1he satisfaction of prior
encumbrances and any other indebtedness owed 10 the Morigagee by the Martgagors before the full payment of this mortgage) as it shall beceme due and
pavable and shall in all things do and perform all ac1s and agreements contained in Llhe AGREEMENT and by them herein agreed to be done according to
the tenor and effect hereof, and the Martgagee actually receives, at the address shown on the Mortgagars' moathly statemnent ssued in connection with the
AGREEMENT, a written request to satisfy this mortgage from the Mortgagors and all other persons who have the righi to require 1the Morigagee to eatend
ADVANCES, then and in that event only, this conveyance shall be and become null and woid; but should default be made in the peyment of the indebled-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exicnsions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions af the
mortgage or should the interest of said Martgagee in said property become endangered by reason of the enforcement of any priol hen or encumbrance
thereon arising from any aclion or inaction by the Morigagors, ar should Lhe Mortgagors do or fail to do or perform any othet act or thing, (hat conatilutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or pasl of same may nol e
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject to foreclosure &t the option of the Mot
gagee, notice of the exercise of such option being herey expressly waived; and the Morigagee shall have the right 10 enter upon and take possession of
1the property hereby conveyed and after or without 1aking such possession (o sell the same before the County Court House door in the county whercin
ihe property is located, and, if the property is situated in Iwo or more counties, in any such county, at public outery for cash, alter fir giving notice
of the time, place and termas of such sale by publicalion once 8 week for 1hree consecutive weeks prior to said sale in some newspaper published 10 sard
County as required under the Code of Alabama 1975, ux amended, and upen the payment of the purchase money the Morigagee, vt owner of the detu
and mortgage, or auctioneer, shall execute 10 the purchaser for and in the name of 1he Mortgagors a good and sufficient deed 1o the property sold. the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense ol advertising, selling and conveying, including a reasonabie aitorney’s fee! sevond,
to the payment of any amounis that may have been expended or thal may then be necessary 1o expend in paying insurance, faxes ant other encumbrances,
wilh interest thereon; Lhird, to the payment in full of the principal indebtedness and interest thereon, whether the same shatl or shalt not hade fully matured
at the daie of said sale, but no interest shall be collected beyond the date of sale; and lourth, the balance, if any, to be paid over to 1he sad Morigagor
or 1o whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, Wwe have hereunto sel  OUT hand{s} and seal(s)1his 218t dayof November 19 96

._M D~ — (Seal)
Ke h D. Ams tizaﬁﬂﬂaﬂgf'
,Jﬁ@ﬂ’“—/ Al | (Seal)

Mo rtlgakuri
Sharon 5. Ams

This instrument was prepared by; David F. Ovson
nampe Lange, Simpeon, Robinson & Somerville

ADDRESS 728 Shades Creek Parkway, Suite 120
Homewood, Alabama 35209

SOURCE OF TITLE

BOOK PAGE
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CERTIFICATE

Check applicable certificate.

Siate af Alabama

Shelby

Lounly
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X RESIDENTIAL. Mortgagors and Mortgagee herein certily that residential property is conveyed by this mortgage and that the masmum principal
indebtedness to be secured by this mortgage at any one time iv 49 : Dﬂ_ﬂ"ﬁq_ _ S ups:n which the motigage 1ax ol
. $73.30 is paid herewith, as nllowed by Alabama Code §40-22-2¢1Xb}{1975).
-DR-
| | NOMN-RESIDENTIAL. In compliance with Alabama Code 840-22.2¢Hib) (197%), the Mongagee of thix morigagee hereby certaflies that 1he amount

of indebtedness presently incurred i3 . . . upen which the morigage tay ol
is paid herewilh and Mortgagee agrees that no additional ar subseguent advances will be made under this morigage unless thie morigage tay on v

advances is paid into the appropriate office of the Judge of Probale of . (ounty, Alabama, no latet
than each September hereafter or an instrument evidencing such advances is filed for record in the above s ol e and The recording Tee and tas appicabide
therelo paid.

KECGIONS BANK

Martgagors Morgagee

Sharon $. Ams
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THP STATE OF ALABAMA,

Jefferson COUNTY.

the undersigned

1, & Notary Public in and for said County, in vitid Stale,

hereby certify that Kenneth D. Ams and Sharon S. Ams, husband and wife

——— - i T L TR R N - mma

whose name 3 are signed to the foregoing conveyance and who _ are known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, they — executed the samie voluntanly on the day the same bears dade.
Given under my hand and official seal, this __218€  dayof . November _. 1999
CoAr———
NOTA™ © "~ = \TH OF ALABANA AT LANGE. tary Public -
MY bt 1 2 T = Ili 208,
THE STATE OF ALABAMA,
e COUNTY
S - - . - . & Notary Public in and for said {ounly, 1n sind Slate,
hereby certily ihat — . _ _ v, S
w hose DAme signed 10 the foregoing conveyance and who known (o me, acknowledged before me on this
day that, being informed of the contents of the conveyance, , ] executed the same votunlarily on the day the same bean dale,
Given undet my hand and official seal, this — day of ____. 19 .

——t it s s * mmem mm mem s A Semm Sl PRSI

Notary Public

THE STATE OF ALABAMA,

COUNTY.

I, ) _a Notary Public in and for saik! County, in wrid Siate,

hereby cerlify that - —— R

of the . & corporation, whost name is signed 10 the

foregoing convenyance, and who is known lo me, acknowledged before me on (his day that, being informed of the conlents of the conveEyanoe, he, a8
such officer and with Tull authority, executed the same voluntarily for and a3 the act of said corporation.

Given under my hand and official seal, this ___ . . _ dayof . _._..— , T " B

— ~ ——— —_— — e —————— ———— e e

Nolary -f‘ul..lhlic
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