MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas Stephen Zales (also known as Stephen L. Zales)
a marrled person, has
become jusily indebied to RRGIONS BANK, Birmingham . Alabamas (*'Mosigagee™'},

pursuanl lo an open-end line of credit for an inital advance of Thivrteen Thousand and $ix Hundred and No/100

($ 13,600.00 ) Dollars, and for all FUTURE ADYANCES, provided, however, thal the maxiinum indebiedness st any one time
shall not exceed Thiirteen Thousand 31x Hundred and No/!100

$ 13,600.00 ) Dollars, which said FUTURE ADVANCES Morigagee {3 obligaled (o make putsuani 1o Lhe terms and tiﬂndilimu af
(hat ceriain EQUITY ASSETLINE AGREEMENT (“AGREEMENT""), contemporancously entered inlo by mnd between Morigagors and Mostgagee

lierein, Lhe lerms and condilions of which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secuse 1he payment of all indebicdness of Motigagors to Mortgagee
incurred pursuant 1o Lve BQUITY ASSETLINE AUREEMENT, including, withoul limitation, Lhe said initial advance and any and all FUTURL
ADYANCES made by Mortgagee pursuant to said AGREEMENT, including any rencwais or exiensions of same, (ti} to secure Lhe payment of all olher
indebicdness, now or hereafier owed, by Mortgagors, or any of them, 1o Mortgagee, not incurred pursuant to said AGREEMENT, excepl that Mortgegors’
home shall not secure any tuch other Indebledness incurred for personal, faily, or household purposes, and (i) to secure complinnce with all of Lhe
stipulations conlained in said AGREEMENT and containgd hesein, ihe said
Stephen Zales (also known as Stephen L. Zales) and Devona Zales, husband and wife

{*'Mosigagors"’}) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in |
- . |

Shelby Caunty, Siate of Alabrma, viz:

SEE EXHIBIT "A"™ ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

SUBJECT TO:

. That certain mortgage in tpe amount of $33,000.00 from Stephen L. Zales, a single
man to Tenco Credit Union dated 02/19/92 filed 06/15/92 as recorded in Instrument
1992/11094 in the Probate Office of Shelby County, Alabama.

2. Ad valorem taxes for the year 1997 and subsequent years which are not yet due and
payable,

3. Restrictions, rights of way and easements of record.

Devona Zales, wife of Stephen Zales, has agreed in return for good and valuable
consideration, the receipt and sufficiency of which is acknowledged, to execute this

Mortgage as an accomodation to Stephen Zales, 1in order to secure the indebtedness
of Stephen Zales.

Stephen Zales hereby certifies that he 18 one and the same as Stephen L. Zales.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvemnenls and appurienances thereunio
belonging or in any wise appertaining, including any after-acquired title and casements and all rights, 1itle and inierest now or hercallier owned by the
Morigugors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, clectric and other ieating, lighting, vennlating, air
conditioning, refrigeraling and cooking apparalus, ¢levaiors, plumbing, sprinkling and other equipment and fixtures attached or appertaining 1o wid
premises, all of which (‘‘morngaged property®') shall be deemed realty and vonveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereol the said Mortgagee, its successors and assigns [orever.

And lor the purpose of Further (i) securing the poyment of all indebtedness of Mortgagors 10 Mortgager incurred pussuant 1o the EAULIT Y
ASSETLINE AGREEMENT, including, without limitalion, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuanl
lo said AGREEMENT, including any renewals or extensions of same, (il} securing the payment of all other indcbtedness, now or hercalier owed, by
Morigagors 10 Mortgagee, nol Incurred pursuant (1o said AGREEMENT, except that Morigagors' home shall not secure any such other indebiedness
incutred for personal, family, or household purposes, and (iii) securing compliance with all of the sipulalions comaincd in said AGREEMENT and
contained herein, the Marigagors covenani and agree as follows:

1. That they are lawfully seized in fee and possessed of said morigaged property and have a good right to convey The sanme as aforewnid, that rthey
will warrani and forever defend the 1itle against 1the law ful claims of all persons whomsoever, and that said property is free and clear oof all encumbrances,
casemnents and restrictions not herein specifically menhoned.

b

3. Thal Lhey will pay all taxes, assessmenis, or other Jiens laking pnomy aver this morlgage when imposed legaily upon said mortgaged property
and should default be made in the payment of same, or any parl thereol, said Morigagee may pay the same.

3. That they will keep the buildings on said premises continuousty insured in such amaounts, and in such munnee as may be satisfactory o Ihe
Maortgagee against toss by Mire and such other hazards as Morigagee may specify, with loss, if any, payable to said Mortgagee, and wilt depa wiils
Morlgagee policics for such insurance und will pay premiums thereto as the same become due. The insurance coverage may be oblained [rom & person ol
mMuorigagors choice, provided, however, that Morigagee reserves the right to refuse to accept, for reasonable cause, an inwres offered by Morgagirs.
Morigagors shall give immediate notice in writing 10 Mortgagee of any loss or damages (o said premises caused by any casually. 1T Morigagors fail to
keep said properly insured as above specified, the Motigagee may insure said properly forits insurable value against loss by lire or oiher hazards for the
benefit of the Morgages. The proceeds of such insurance shall be paid by insurer to Morigagee which 15 hereby granted full power 1o scitle and con
promise chaims under all pelicies and to demand, receive and receipl lar all sums becomning due thereunder; said proceeds, il collected, 10 be credited vn the
indebledness secured by this morigage, less cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Murtgagee may elect; utl
amounts so expended by said Mortgagee for insurance or for the payment of 1axes, assessmenls or any other prior liens shall become a debi dtue said
Morigagee additional Lo 1he indebiedness herein described and at once payable withoul demand upon of notice e any person. aud sharll be secured by the
lieu of this mortgage and shall bear interesl al the highest legal rate from date of payment by said Mortgagee and, if any action or inaction by the Mengagon
in 1hese respects has adversely affected the Morgagee's securily hercunder or any right of the Mortgagee in the morigaged property, then, at the eleviion ol

- the Morigagee and wilthoutl notice to any person, the Morlgagee may declare the entire indebtedness secured by this mostgage due and payable and this

maotlgage subject ¢ foreclosure and same may be Toreclosed as hereinafler provided.

4. Totake good care of ithe morigaged property above described and not commit or permil any wasle thereon, and 1o keep the saine repaired and al
all times te maintain the same in as good condition as it now is, reasonable wear and tear alone excepled,

5. Thal no delay or [ailure of the Morigagee to exercise any option Lo declare the maturily of any debt secured by this morigage shali be tabken o
deremed a5 0 waiver of the right to exercise such option or 1o declare such Torfeiture cither as 10 pasl or presenl defuult on the pan of said Morgagois, aml
Lhat the procurement of insurance or payment of taxes by the Mortgagee shatl not be 1aken ur deemed as a waiver of the right 10 declare The maturity ol the
indebledness hereby secured by reason of the failure of the Mangagoers (o ptocure suvh insurance or to pay such taxes, il being agreed Thit no lenns o con
ditions contained ifl this mortgage can be waived, altered, or changed except as evidenced in wriling signed by 1he Morigagors and by the Muortgagee.

6. That they will {i) pay and discharge all indctledness ol Morigagoers Lo Marlgagee incurred pursuant (o the said AGREEMENT, including,
wilhoul fimitaiion, the sald initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant to said AGREEMENT . including any
cenewnly or extensions of snme, a3 they shall become due and payable, () pay and discharge all olhes indebled ness, whenever incurred, of Marigegors, or
any of Ihein, lo Marlgagee, not incurred pursuani to said AGRLEEMENT, as such other indebledness shall become due and payatde, and God comply with

all of the stipulations contained in the said AGREEMENT and the slipulations contained herein,

7. ‘That afier any defaull on Lhe part of the Mortgagors, 1he Morigagee shali, upon till filed or other proper legal provecding being commenced o
the foreclosure ol this morigage, be enlitled as a matter ol right o Uhe appoiniment by any competent courl or Iribunal witlwut nole 1o any praits, ok o
receiver of the rents, issues and profits of said premises, with power to lease and control the said presiises and with such ether powers as may he deened
nccessary, and that a reasonable atiorney's [ee shall, among other expenses and costs, he fixed, allowed and paid ont of such renis, issues and profis or onl

¢f the proceeds ol Lhe sale of said morgaged property.

8. That all covenanty and agreements of the Mor gagors herein contained shall extend (o and bind their bowrs, execulerss, AUMIINS RIS ATty
and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured (0 the Margagee shall
inure to the benefil of 1he heirs, successors or assigns ol the Morigagece.

9. That the debi hereby secured shall at once become due and payable and this marigage subpeet Lo {oreclosure as herein provided at 1he oplion of
e halder hereof when and if any statement of Jien arising frem any action orinaction by the Mortgagorsas lled under Lthe slatutes of Alabama relating 1o
liens of mechanics and malerialmen, without regard to the form and contents of such statement and without regard 10 the existenve o pongsaslenot of the
debt or any pan thereof, or of the Hen on which such stalement is based.

10. Encumbrance ot Transler of the Froperty. That they will not sell or iransler the morigaged property, and that they wili not create ar perinit o
exist 4y mortgage, encumbeance or olher lien not herein mentioned (excepl the creation of a purchasc money security interest i bagsehuld applian.es
upon the ntortgaged properly, without Morlgagee's prior written consent. [T Mortgagors viokale this covenanl, Muortgagee naay 0 Serpapec’s optuan,
declare all of the sums secured by this morigage W be immediately duc and payable.

Il Morigagee exercises such aplion to aceclerate, Morigagee shall inail Mortgagors notice of acceleration. Such satice shall provvrde a perand of ne
less than 20 days from the date the notice is mailed within which Morigagors may pay the sums declared due. i Marigagors fail f pray Sy sunnis psen e
the expiration of such period Morgagee may, without further notice or demand on Morigagors, wvoke any remcdicos pennitted hereunder
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11. Plural or singular words used herein to designate the undersigned Mortgagors shall be construect 10 refer 1o the maker or makeors of this morigage,
whelher ane or more Perscns or a Corporabion.

LPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebledness hetehy secured, including sny
and all ADVANCLES and FUTURE ADVANCES made under the AGREEMENT (which include paymeni of taxes and insurance, The satisincnion of prios
chctimbrances and any other indebtedness owed to 1he Mortgagee by the Mortgagors before the full payment of this morigage) as it shull become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to by done according to
the tenor and effect hereof, and the Morigagee actually receives, al the address shown on the Mortgagors” monthly statement sscied in connection swilh the
AGREEMENT, u wrilten request 10 vatisfy this mortgage fram the Mortgagors and all other persons who have the right (o require Lhe Morigagee Lo extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; bul ahouid defanlt be made in the payment of Lthe indebted .
ness hereby secured, including any and atl AIWANCES and FUTURE ADVANCES under Lthe AGREEMENT, or any renewils or exlensions thereof or
any parl thereol, or should default be made in the repayment of any sum expended by said Merigagee under the authorily of apy of the provivons of tha
mortgage or should the interest of said Morigagee in said properly become endangered by reason of the enforcement af any price lien or encumbrance
thereons arising [tom any action or inaction by the Morigagors, or shoukl the Mortgagors do or fail 10 do or perform any other acl or thing, that canstituisy
defaull under the AGREEMENT, then in any of said evenis the whole of the indebledness hereby secured, or any pornon or parl ol same may ol at
said date have been paid, with interest thereon, shalt al unce become due and payable and this morigage subjecl to foreclosure al the oplion of the Mort-
gager, holice of the exercise of such oplion being hereby expressly waived; and the Mortgagee shall have the righl 1o enler upon and take possession of
the property hereby conveyed and afler or withoul taking such possession to sell Lthe same before the County Cour{ House door in Lhe counly wheren
the property Is located, and, if the property is siluated in lwp or more counties, in any such county, at public oulcry [or cwsh, alier First giving notice
of the time, place and terms of such sale by publication once s week for three consecutive weeks prior (o said sale in some newspaper published in sand
County as required under the Code of Alabama 1975, as amended, and upon the payment of ihe purchase money the Morigagee, or owner of the debt
and mortgage, or suctioneer, shall exccute 10 the purchaser for and in the name of the Morigagors a good and wificient deed to the propeny sold; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable sitorney’s fee; woond,
to the paynienl of any amounls thal may have been expended vr thal may then be necessary to expend in paying insurance, taxes and other encummbranes,
with intercst Lhereon; third, 1o ihe payment in full of the principal indebledness and inteses| thereon, whether the same shall of shull not have [uily matured
at the dute of said sale, bul ne interest shall be cotlecled beyond Lhe dale of sale; and fourth, the balance, if any, to be paid over 10 Lhe said Morigagars
or 10 whomevet Lhen appears of record so be the owner of said property. The Mortgagee may bid and become the purchaser of the marigaged properiy

at any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunto set OUE.  hand(s) and sgal(s) this 21st day ol November 19 96

(Seal)

Stepien Za

}

' 5 (eall
_ Morigagots
“Devona Zales

This instrument was prepared by: David F. Ovson

NaML: Lange, Simpson, Robinson & Somerville
ADDRESS . 728 Shades Creek Parkway, Suite 120 '
Homewood, Alabama 35209

— AR —— -

SOURCE OF TITLE

A —————— —— ———

—_———— —— ——a— .E

BOOK - pAGE
Subdivision Lot Plat Bk Page
¥
e ST =R T T - f—— = |._ pirary——— - = - R . -
BASLS SN SRR - SUN S S ' g
—_ I. —he—— - —_——— T — = — = —— - —_— —_
. p——— T e e et —_ —_
CERTIFICATE

Check applicable cerlilicate.
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. Counly
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¥i RESIDENTIAL. Mostgagors and Morngagee herein certifly thal residential propetty is conveyed by this mongage and that 1he maumumn 1AL P
indebledness to be secured by 1this mortgage al any onc time i3 $1 3 '.@UD ‘ .UD I A upan winch the mortgage Las ol
s iZ_U_.le is paid hierewith, as aliowed by Atabama Code §40-22-2(14b) {1975)
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| ] NON-RESIDENTIAL. tn compliance with Alabuma Code BAD-22.2{2%b) (1975), the Mosigagee of 1his marngagee licechy ceri ey B e aomnanal

af indebtcdness presently incurredd s _ . i upon which the smarigage 1an of

is paid herewith and Maorigagee agrees thal no additional or subsequent advances will e mande under (his morigage unless e monpage Lo sanh

advances is paid inlo the appropriate office of the Judge of Protnte of Loty Aty me Latoy

than ench September herealfer or an instrument evidenving such advances ie filedd for recard in the above said olfice and the revording Toe and tax applicable
therelo pand.

RECIINS BANK
By

TITLE

Devona Zales
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THE STASE OF ALABAMA, : ||

Jefferson COUNTY.

the undersigned

1, . a Notaty Public in and for said County, in said Stale,

hereby certify thal Stephen Zales and Devona Zales, husband and wife o

whose name3__ are signed to the foregoing conveyance and who are. known 10 me, acknowledged belore me on this
day that, being informed of the contents of the conveyance, they executed Lhe same voluniarnly on the day the same bears date.
Qiven under my hand and official seal, this 2let day of . November y 19 i/
D
INDED THRU NOTARY PUBLIE I.I!:D.i:l 17, 3000, Notary Public

THE STATE OF ALABAMA,

—_ COUNTY. |
1, . 2 Notary Public in and for said Counly, in said Sise, |

hereby certify that - . o ———

whose name signed to the foregoing conveyance and who knowh 10 me, acknowledged before me on thi

day that, being informed of the contents of the conveyance, enecuied the same voluntarily on the day Lhe same bear dale,
Given under my hand and official seal, this ﬁly of , 19

e A L —

Notary Public

THE STATE OF ALABAMA, .

COUNTY.

1, - . & Nalary Public in and for said County, in said Stale.

hereby certify that -

of the - . & corpotation, whose name is signed 10 the

foregoing convenyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contents of 1he conveyance, he, m
cuch of ficer mnd with Tull authority, €xecuted the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this day of . 19_

- E LM s me——— e m——— s = =

Notary Public
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EXHIBIT,"A"

— Y L L]

Compance at the Northwest corner of the SE } of the 8W } of Bection 9 Townahip
18 South, Range | East, thenge tun East and along the North line for & distance
of $69.36 fast; thence turn 148 degrees 26 minutes 27 seconds to tha vight for
o digtance of 25.20 to a point on the southwesterly margin of a county road,
and the point of beginningg thance turn lO?_dagrtll_Sl minutes 27 saconds to
the left and run Southeasterly along said road for & distanca of 179.94 feat)
thance turn 8 degrees 29 minutes 33 geconds to the right and along said zoad
tor & digtance of 52,63 feety thencs turn 31 degrees 02 minutas 37 ssoonde to
the right sand along said road for a distance of 122,95 feet to the intasrssction
of & stcond rosd; thence turn 113 degreed 26 minutes 05 ssconds to the right
and along the Northeasterly margin of said second road for a distance of 98.99
feety thanca turn 25 degrees 32 minutes 15 seconds to the right and along naid
voad for » distance of 60.19 faet} thence turn 0 degreds 15 minutes 20 seconds
to the right and along said road for a distance of 135.07 faat; Chenoe tuvn 77
degrasy 44 wminutes 10 seconds to the right for & distanas of 96,0 feat to the
noint of beginning; being situatad in Shalby County, Alabama.
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