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CONSTRUCTION MORTGAGE

THIS MORTGAGQGE IS DATED NOVEMBER 14, 1998, between Robert 8. Grant Const., Inc., Corperation, whose
addrass is 21 Foxfire Circle, Indian Springs. AL 35124 (referred to below as "Grantor”); and Regions Bank, whose
address is P. O. Box 10247, Birmingham, AL 38202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbla consideration, Grantor mortgeges, grants, bargains, selis and conveys to Lender all of Grantor's right.
title, and interest in and to the following described resl property, together with all exlsting or subsequently erected or atfixed bwlidings.
improvementa and fixtures; all easements, rights of way, and appurtenances; all water, water righta, watercourses and ditch rights {including
stock in utilities with ditch or irrigation rightsl; and all other rights, rovalties, snd profita relating to the real property. inchuding without limitstion
all minerais, oil, gas. geothermal and similar mattere, located in Shelby County, State of Alabama (the "Real Property™).

Lot 704, sccording to the Survey of Highland Lakes, 7th Sector, as recorded In Map Book 20, Page 58 A, B
& C. in the Probate Office of Sheiby County, Alsbama. Together with the non-exclusive sasement to use
the private roadways, Common Area all as more particularty described in the Declaration of Essements and
Master Protective Covenants for Highland Lskes, a Residentia! Subdivision, recorded in Instrument
#1994-07111 in the Probats Office of Sheiby County, Alabama, and the Declaration of Covenants,
Conditions snd Restrictions for Highland Lakes, a Residential subdivision, 7th Sector, recorded in
instrument 1985-28389 In the Probste Office of Shelby County, Alabama (which, together with ali
amendments thereto, |s hereafter collectively referred to as, the “Declaration”). |
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

The Resl Property or its address is commonly known as 21 Foxfire Circle, Indian Springs, AL 35124, The Ras
Proparty tax identification number is 08-2-09-0-002-001.

Grantor presently assigns tc Lender all of Grentor’s right, title, and interest in and to all leases of the Property and all Rents trom the Property
In addition, Grantor grants to Lendar a Uniform Commaerciai Code sacurity intersst In the Personal Froperty and Rernits.

CEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nol otherwiss dafined in thm
Mortgage ahall have the mesnings attributed to such terms in the Uniform Commarcial Code. Al refarences 1o dollar amounts shal mean
amounts in lawiul monay of the United States of Americs.

Grantor. The word "Grantor” means Robart 8, Grant Conet., Inc.. Tha Grantor is tha mortgagor under this Mortgage.

Quatantor. The word "Guearsntor” means and includes without limitation sach and all of the guarsniors, auretiss, and accommodaiion
parties in connaction with the Indebtsdnass.

improvements. The word "Improvermnents” means and includes without Hmitation ali axiating and future improvements. bulldings,
structures, moblle homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

indebtedness. The word “Indabtedness” mesns all principal and interest payable undar tha Note and any amounts expended or sdvencad
by Lendar to discharge obligations of Grantor or sxpenses incurred by Lander to snforce obligations of Grantor under this Morigage.
togather with interest on auch amounts as provided in this Mortgage. in addition to the Note, the word “Indebtednsss” inchsdes all
obligations, debta and liabilitiea, plug Interest therson, of Grantor to Lendet, Or any ons or mare of tham, as well as all cleims by Lendaer
against Grantor, Of any one of More of them, whether now existing or herestter arising, wivwther related or unratated to the purposs of the
Note, whether voluntary or otherwisa, whather dus or not due, abaolute or contingent, Houidatad or unliquidated and whether Grantor may
ba liablie individually or jointly with others, whether obligated ss guarantor or otharwise, and whethar racovery upon such indebisdness may
ba or hereaftar may bacome barrad by any atstute of limitations, and whether such Indebtednass may be or hereafter may become
otharwias unanforcaabls.

Lender. The word “Lender” means Regions Bank, its successors and assigns. The Lander is the morigages undar this Mortgege.

Mortgage. The word "Mortgage” meana this Mortgage batween Grantor and Lender, and includes without limitation ali assignments and
security Interast provisiona relating to the Peracnsl Property and Rents.

Note. The word "Nots™ means the promissory note or credit agreament dsted November 14, 19986, in the original principal amount
of $226,000.00 trom Grantor to Lander, together with all renawsis of, extansiona of. madlfications of. refinancings of. consolidetions
of. and subatitutlons for the promissory note or agreemant. The maturity date of this Mortgage is November 14, 1987, NOTKE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESYT RATE.

Parsonal Property. The words “Personal Property” mean ali equipment, fixtures, and othar articles of parsonal proparty now or heraafier
owned by Grantor, and now or harsafter sttached or effixed to the Real Property; together with all accassions, parts, and sdditions to, all
replacements of, and all substitutions for, any of such property, and togethar with all proceeds (including without limitation sil insurance
praceeds and retunds of premiums) trorm sny sale or other dlaposition of the Proparty.

Property. The word "Property” meana collectively the Resl Proparty ard the Parsonal Proparty.
Rest Property. The words "Real Property” mean the property, interests and rights described above in the "Grant of Morigage® section.

Relsted Dooumemts. The words "Related Documents® mean snd include without limitation all promissory notes. credit sgresmanta, joan
agresments. environmaents| agresmants, guaranties, security agreamants, mortgages, daeds of trust, and all other instruments, sgresmenta
and documants, whather now or hereattar sxisting, executad in connection with the Indsbtednoss.

Rents. The word "Rents” means all prasant and future rents, ravenues, income, issues, rovalties, protits, and other banefits derved from
the Property.

THI8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMB:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lender all amounts secursd by thn
Mortgage as they bacome dus, and ahall strictly perform ali of Grantor's obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possasaion and use of tha Property shall ba governed by
the tollowing provislons:
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Possession and Use. Until In default, Grantor may remsin in possession and control of and operate and manage the Property and collect
tha Rants from the Property.

Duty to Maintsln.  Grantor shall maintain the Property in tanantable conditicn and promptiy parform all repaire. replacemants, and
maintenance nacessary ta prasarve its value.

Hazardous Substances. The terms “hazardous waste,” *hazardous substance,” “dispossl.” “relesse,” and "threstanad relesss.” as used in
this Mortgage, shall have tha sama meanings as sat forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, ss amended, 42 U.S.C. Sectlon 8601, st saq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1888, Pub. L.
No. ©99-499 {"SARA"), the Hazerdous Materisls Transportation Act, 49 U.5.C. Saction 1801, st seq., the Resource Conasrvation and
Recovery Act, 42 U.5.C. Section 8901, et saq., of other spplicable state or Federal laws, rules, or regulations acopted pursusnt (o any of
the foragoing. The terms "hazardous waste” and *hazerdous substance” shall also incluge, without limitation, petroleum and petrolaum
by-products or any fraction thersot and asbestos. Grentor rapresenta and warrants to Lander that: {a) During the period of Grantor’s
ownerahip of the Property, thare has been no use, ganarstion, manufacture, storaga, treatmeant, disposal, release or threatsned release of
any hazardous waste or substance Dy any person on, undsr, about or from the Property; (bl Grantor has no knowladge of, or resson to
belleve that there has besn, except as previously disclosed to and acknowledged by Lender in wrting, (i) any use. ganaralion,
manufacture, storsge, treatmaent, disposal, relesss, or threatsned release of any hazardous wasta or substance on, under, about of trom the
Property by eny pricr ownars or occupants of the Proparty or (i} any actual or threatened litigation or claime af any kind by any person
ralating to such matters; and {c) Except as praviously disciosed to and acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other autharized usar of the Property shall use, genaraie, manufscture, atora, treat, disposs of, or relesse any
hazerdous wasts or substance on, under, about or from the Property and {ii) any such activity shall be conducted in complisnce with all
applicable fedaral, state, and local laws, ragulations and ordinances, inciuding without Emitation thosa laws, rsguiations, snd ordinances
dsscribad sbove. Grantor suthorizes Lander and its agents to #nter upon the Property to make such inspections and tssts. ot Grantor's
sxpansa, as Lender may desm approprists to determine comphiance ot the Property with this section of the Mortgage. Any napactions or
tnumndahyumlhﬂlhmeW:wmmlvnd:hﬂmthmmndtummMwmmmmm
Lander ta Grantor or to any other person. The rapressntetions and warranties contained herein are basad on Grantor'y due diigence o
invastigating the Property for hazsrdous wasts and hszardous substances. Grantor hersby {(a) releases and waives any future Clame
againat Lender for indemnity or contribution in the event Grantor becomes llable for cleanup of other costa under any such laws, and (b)
agreas to indemnify and hold harmlass Lender against sny and all claims, lossas, lisbilities, damages, penaities, and expanses which Lendar
may directly or indiractly suatain or auffer resulting from & breach of thia saction of the Mortgage Or as 8 Consequence ot ey use.
genaration, manufacture, atorage, disposal, raleasa or threataned releass occurring prior to Grantor’s ownarship or interaat In they Proaperty.
whethar or not the same was or shoud have bsan known to Grantof, The provisions of this eaction of the Mortgege. including tha
obligation to indesmnify, shall survive the payment of the Indebtedness and the satisiaction and reconvayance of the lien ol this Mortgasge
and ahall not ba attected by Lender’s acquisition of any interest in tha Property, whethar by foreclosure or otharwiss.

Nulsance. Waste. Grantor shall not causs, conduct or permit any nuisence nor commit, permit, or suffer any stripping ot or waste on or 10
the Proparty or any portion of the Property, Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals {including oll and ges), soll, gravel or rock products without the prior written consant of
Lander. -

Removal of Improvements. Grantor shall not damolish or remove any Improvemants from the Real Property without tha prior written
cansent of Lander. As a condition to the removal of any Improvements, Lender may requira Grantor to make srrangements satisfactory 1o
Lander 1o replace auch Improvements with Improvemsnts of at lesst squal velue.

Lander’s Right to Enter. Lender and ita agents and rapresantatives may enter upon the Raal Property at oll reasonable timas to attend 1c
Lendar’s Interests and to inapect the Property for purposes of Grantor's complisnce with the terms snd conditions of this Mortgage.

Compliance with Governmantal Requiremants. Grantor shall promptly comply with eil laws, ordinances, and reguiations, now or hareafter
in affect, of all governmantal suthorities applicable to the use or OCGupancy of the Property, including without limitation, the Amencans
With Disabilities Act. Grentor mey contest in good faith any such law, ordinance, or regulstion and withhold complisnce during any
proceeding. Including appropriate appasis, 8o long as Grantor has notitied Lender in writing priot to doing so and so long 88, in Lénder's
sole opinion, Lendar’s interaste in tha Property ara not jeopardized. Lender may require Grantor to post adequaie sscurity Of & surety bond,
reagonably satisfactory to Lander, to protect Lander’'s intereat,

Duty to Protect. Grantor agress nsither to abandon nor leave unattended the Property. Grantor shall do all othar acts, in addition 10 thoss
acts set torth above in this sectlon, which from the character and use of the Propsrty are reasonably necassary 10 protect and prasatrve tha
Property.

DUE ON SALE - CONSENT BY LENDER. Lender msy, at its option, declare immediataly due and payable ail suma sscurad by this Morigage upon
the sals or transfer, without the Lender'a prior written consent, of sil or any part &f the Resl Proparty, or any intsrest in the Real Property. A
~gale or transfer® means the conveyance of Raal Precperty or any right, tithe or interast therein. whathar legal, bansficial or squitable; whathar
voluntery or involuntary; whether by outright sale, daed, inatasliment sale contract, lsnd contract, contract for deed. isasehold intarest with n
term greater than three (3) years, lesse-option contract, of by asle, sssignment, or tranafer of any beneficial interest in or to eny land trust
hoiding titie to tha Real Property, of by any other method ot conveyances of Rl Propearty intarest. H any Grantor is 8 corporation, pert rarshyp or
limitad liability company, transter also includes any change in ownership of more than twenty-five percant (26%! of the voting stock, partnership
interests or limitad lisbility company interests, as the case may bae, of Grantor. Howaver, this option shall not be exarcised by Lander ¢ auch
exercise is prohibited by tadersi 1aw or by Alabama law .

TAXES AND LIENS, The following provislons relsting to the taxes and lisna on the Proparty ara a part of this Mortgage.

Payment. Grantor shall pay when dus land in all avante prior to delinquancy} all taxes, payroll taxes, specisl taxos, opsesaments, waler
charges and sewsr service charges lavied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvicas randered or material fumished to the Property. Grantor ahall maintsin the Property free of sl liens having prionty over of equat 1¢
the interest of Lander under this Mortgage, sxcapt for the lisn of taxes and assessments not dus, and except as otharwise provided in the
following paragraph.

Right To Contest. Grantor may withhold paymaent ol sny téx, assessmant, or cleim in connection with a good feith dispute ower tha
obligation to pay, 8o long as Lender's interest in the Property is not jecpardized. |f o lien arises or is filed a8 a result of nonpayment.
Grantor ahall within fifteen (15) days atter the lien arlses or, It a lien s filed, within tifteen (15) days after Grantor has notice ot the filing,
sacure the discharge of the llen, or if requested by Lender, deposit with Landsr cash or a sufficient corporete suraty bond or othar security
satisfsctory to Lander In an amount sufficient to discherge the lien plus any costs and attorneys’ feas of other charges that could accrue as
a reault ot 8 foraciosure or sale under the llen, In any contest, Grantor shall dafend itaelf and Lender and shall satisfy any adverse judgment
bafore anforcemant against the Property. Grantor shall neme Lander as an edditional obligas under sny surety bond furnishad in the
content proceedings. :

Evidence of Payment. Grantor shall upon dernand turnish to Lendear satisfactory evidance of payment of the taxes or assesements snd shall
authorize the appropriate governmental otficial to dellver to Landar at any Hime a written statement of the taxes and assesaments agawnsl
the Proparty,

Notice of Construction. Grantor shall notity Lander at lesat fittean {16} days before sny work [a commenoed, any services are tumished, of
any materials are suppliad to tha Property, if any machanic’s lien, materialman’s llen, or other kan could be asserted on account of tha
work, services, or matarlals. Grantor will upon raquast of Lender turnish ta Lsnder advance assurancea satisfactory to Lender that Grantor
can snd wiill pay the cost of such improvemants.

PROPERTY DAMAGE INSJURANCE. The following provisiona relating to Insuring the Property are a part of this Mortgage.

Maintenance of nsurance. Grantor shell procure snd maintain policies of fire insurance with standard sxtended coverasge andorsements on
s repiscemeant beais for the full insurable value covering all Improvemnants on the Real Property in an amount sutticient to svoi apphcaton
ot sny colnsurance clsuss, and with o standard mortgages clause in tavor of Landsr. Grantor shall also procure and maintan
comprahansive general liabllity Insursnce in such covarage amounts as Lender may requast with Lender being namad as additionasl insureds
in such liability Insursnce policies. Additionsily, Grantor shall maintain such other insurance, including but not limited to hazerd, businass
Interruption and boiler insurance as Lender may require. Policias shall be written by such insurance companies and in such form as may be
ressonably acceptable to Lender. Grantor shall deliver to Lendar certificates of covarage from each insurer contsining & stipuiation thal
coverage will not be cancellad or diminiahed without & minimum of ten (10} days’ prior writtan notice to Lender and not containing any
disclsimar of the insurer's lisbility tor tailure to give such notice. Each insurance policy alsc shali incluge an endorsement providing that
coverage in favor of Lender will not be impalred in sny way by any act, omission or defsult of Grantor or any other person. Should the Reasl
Proparty st any time become located in an ares dasignatad by the Director of the Federsl Emergancy Management Agency &1 & special
flood hazsrd srea, Grantor agrees to obtain and maintain Fedarel Flood Insurance for the full unpaid princips! balance ot tha lcen, up to the
maximum policy limits set under the National Flood Insurance Program, of 88 otherwise required by Lander, snd to maintain such insurénce
tar the term of the loan,
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Application of Procesds. Grantor shail promptly notity Lander of any loss or demage to tha Property. Lender may make proof of loes i
Grantor fails to do so within fifteen (156} days of the casuaity. Whether or not Lender’s security is impeired, Lender may, st its slecton,
apply the proceeds to the reduction of the indebtedness, payment of any lisn atfacting the Property, or the restocation and repair of the
Property. |t Lander alacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged os destroyed
improvemants in a manner satisfactory 10 Lender. Lender shall, upon setisfsctery proof of such expenditure, pay of reimburie Grantor from
the procesds for the reasonable cost of repsir or restoration If Grantor ls not in datault hareunder. Any procesds which hava not bean
disburasd within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall bs used
first to psy any smount owing to Lender under this Mortgage. than to prapay accrued intereat, and tha remainder, if any, shatl be applied 1o
the principal batance of the Indebtedness. |f Lander holds any proceeds after payment in full ot the Indesbtedness, such procesds shall ba
paid 1o Grantor.

Unexpired insursnce ot Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the Froperty coversd by
this Mortgage at any trustea’a sale or other ssla hald under the provisions of this Morigage. or at any toreclosure sals of such Property.

Grantor's Heport on Insurence. Upon raquest of Lender, hawever not more than once a year, Grantor shall furmnish to Lander a reporl on
each axisting policy ot insurance showing: (8} the name of the Insurer: (b) the risks insured: {c} the amount of the policy; (dl the property
insured, the then current replacement value of such property. and the manner of determining that vaiue; and {(e] the expiration dste ol the
policy. Grantor shall, upon request of Lander, have an independent appralser satistectory to Lender detarmina the cash veluos raplacamant
cost of the Property.

EXPENDITURES BY LENDER, |t Grantor feils to comply with any provislon of this Mortgage, or if any action or procesding is commanced that
would materially atfect Lander's Intarests in the Property, Lender on Grantor's behalf may, but shall not be required 1o, take sny action that
Lander desms appropriate. Any amount that Lander sxpends In s0 doing will bear interest at tha rate provided tor in the Note from tho dete
Incurred or paid by Lender to the date of repayment by Grantor. All such sxpanses, st Lender's option, will {a} be payable on demand, (b} be
added to the balance of the Nots and be apportionad amang and be paysble with any inataliment payments to become dus during sither (I} the
term of any applicable insursnce policy or (i} the remaining term of the Nots, or (c) be treated as & balloon payment which will bs due end
payable at tha Note‘s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this pabagraph shall be in
addition to any other rights or sny ramedies 1o which Lendar may be antitled on account of the dafault. Any such sction by Lender shall nit be
construed as curing the detault so as to bar Lendsr from any ramady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Morigage.

Title. Grantor warrsnts that: (a} Grantor holde good and markatabls title of record to the Property in tea simple. free snd cleasr ol all kana
and sncumbrances cther than thosa sat torth in the Real Property dascription or in any title insurance policy, title report, or tinal tiths opinidn
lssued in favor of, snd scceptsd by, Lender in connaction with this Mortgage, and (b} Grantor has the full right, powsr. end autharity o
exscute and dellver this Mortgege to Lender.

Defsnse of Tithe. Subject to tha exception In the paragraph above, Grantor warrants ard will forever dafend the title to the Property against
tha lawtul claime of all parsons. In the svert any action or proceeding Is commenced that questiona Grantor's titke or the interest of Lender
under this Mortgape, Grantor shall defend the action st Granjor's expense. Grantor may be tha nominsl party in such proceeding, but
Landar shall be antitied to perticipats In the procesding and to be rapresented In the proceeding by counsel of Lander’'s own choice. and
Grantor will deliver, or cause to be delivered, to Lender auch nstruments as Lender may request from time to time to permil such
participation.

Compllance Whh Laws. Grantor warrants that the Property snd Grantor's use of the Proparty complies with a8l existing applicabls laws,
ordinances. and regulations of governmaental suthorities.

CONDEMNATION. Tha followling provisions relating to condemnation of the Proparty are » part of this Mortgage.

Apphcation of Net Procesds. |f all or any pan of the Property Is condemned by sminent domain proceedings of by any proceeding of
purchasa in liau of condemnation, Landsr may at its alection require that ali or any portion of the nat proceads of the award be apphed to
tha Indebtedness or the repair or rastoration of the Proparty. The net proceeds of the award shall mean the mward attar paymant of all
raasonable costs, expanses, and sttorneys’ faes incurred by Lender in connaction with the condemnation.

Procesdings. It any proceading In condsmnation is flled, Grantor shali promptly notify Lander in writing, and Grantor shall promptly 1ake
such steps as may ba necalsary 1o defand the action and obtain the award. Grantor may be the nominal party in such proceeding, bul
{ ender shall ba entitied to participats In the procesding and to be repreasnted in tha procesding by counsel of ite own choice. and Grantor
will delivet or causs to be deliversd to Cander such instrumants as may be requested by it from tima to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The following provisions reisting to govemmental taxas,
feas and charges are a part of this Morigage:

Current Taxes, Fess and Charges. Upon reguest by Lender, Grantor shall sxscuts such decumaents in sddition to this MortpeQa and tako
whatever othar actlon |s requasted by Lender to parfect and continue Lender's lien on the Reel Property. Grantor shall reimburss Lender for
all taxes, as described below, together with all expensas incurred In recording, perfecting or continuing this Mortgage. including without
limitation ail taxes, fees, documaentary atamps. and ather charges tor recording or ragistering this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applias: (s} a spacitic tax upaon this type of Morigage or upon all or any
part of the Indebtedness secursd by this Morigagse: (b] a speciic tax on Grantor which Grantor is suthorized or required 1o deduct from
payments on the Indabtadness secured by this type of Mortgage; (c) e tax on this type of Mortgage chargeable sgainst the Lender o/ the
holder of the Nate; and (d) a specitic tax on all or sny portion of tha Indebtedness or on payments of principal and interest mads by
Grantor,

Subssquent Taxes. |f any tax to which this section appliss ia enacted subssquent 10 the date of this Mortgaga, this event shall have the
same offect as an Event of Detfault (as defined below!}, and Lender may axsrcles any or all of its availablis remedies for an Event of Detaust
as provided below uniess Grantor either (8] pays the tax before it bacomes dslinquant, or (bl contests the tax as provided above i the
Taxas snd Lisns section and deposits with Lendsr cash or a sufficient corporate surety bond or othar security satisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions relating to this Mortgage as s securily agreamant are a part of
this Mortgage,

Security Agresment. This instrument shall constitute a sacurity agresment to the axtent sny of the Property constitutes fixturas or othar
parsanal property, and Lender shall have all of the rights of a securad party under the Uniform Cammaercisl Cods as amanded from time to
1ima,

Sscurlty Interest. Upon raquest by Lender, Grantor ahall exscute financing statemsnts and taks whatever athar action [a requested by
Lender 1o perfect and continue Lander's sacurity Interest in the Rents and Peraonal Property. In sddition to recording this Mortgage in tha
raal property records, Lander may, st any time and without further authorizetion from Grantor, file executed counterparts. coples or
reproductions of thila Mortgage ea 5 financing statemant. Grantor shall reimburse Lender for all axpenses incurred in perfecling ot
continuing this security interest. Upon default, Grantor shall sssembla the Parsonal Property in & manner and st 8 place reasonabty
convanient to Grantor snd Lender snd maske it available to Lender within thres {3} days after racaipt of written demand from Lender.

Addresses. The melling sddresses of Grantor {debtor) and Lender (sscurad party), from which information concerning the sscurity interest
granted by thls Mortgage may be obtained {each as required by the Uniform Commercial Codel, ase as statsd on the Hrst page of thws
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The following provisions relsting to further assurances and attomay-in-fact are » pan of this
Morigage.

Eurther Assurances. At any tims, and from time to time, upon request af Lander, Grantor will make, axecuts and deliver, or will causa 10
ba made. axecuted or deliverad, to Lender or to Lendar’s designee, and whan requested by Lender, cause to be filed, recorded, refiled, or
rarscordad. as the case may ba, at such times and in such oftices and plsces as Lander may deem appropriate. any and ol auch mortgages,
dasds of trust, securlty deeds, security agreemenia, linancing statamants, continuation statements, instruments of furthar assursnce.
cartificatase, and other documents as may, in the sole opinion of Lander, be necessery or desirable in order to attectuats. compiets, parfact,
continue, or preserve {a8] the obligations of Grantor under the Nota, thia Mortgage, and the Relatsd Documents. and (bl the hens and
gacurity interests crested by thia Mortgage as first and prior liens on the Froperty, whather now owned or hareaftar acquired by Granipr
Unlaas prohibited by law or agreed to the contrary by Lander in writing, Grantor shall reimburse Lander for sll costs and axpansas ihcurrad
in connection with the metters referred to in thia paragraph.

Attornay-in-Fact. |l Grantor teils to do any of the thinge referred to in the preceding parsgraph, Lender may 3o 8o for and in the name of
Grantor and at Grantor’s expenss. For auch purposes, Grantor hereby irrevocably appoints Lender as Grantor's attormney-in-tact tor the
purpore of making, exscuting, dslivering. fling. recording, snd doing all other things as may be necessary or desirabie. in Lender's sole
opinion, 10 accomplish the mattars referred to in the preceding paragraph.
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FULL PEREORMANCE. If Grantor pays all the Indebtedness, Including without limhation all advances secured by this Morigage, when dus, and
otherwige performs el the obligations Imposed upon Grantor under this Mortgage, Lender shall exscuts and delivar to Grantor a sultable
satisfaction of this Mortgage and suitable staternente of termination of any financing statament on file avidencing Lander’'s security interast in
the Rents and the Personal Property. Grantor wlll psy, if parmitted by applicable law, any reasonable tarmination fes ss determinad by Landar
from tima to tima.

DEFAULT. Each of the following, st the option of Lander, shail constitute an event of detault {*Event of Detault”™} under this Morigage:
Detault on Indabtedness. Fallure of Grantor to make any paymant whan due on the Indabtedness.

Dafault on Other Paymants. Failure of Grantor within the time required by this Mortigage to make any payment for taxes Or ingurance, or
any othar payment necessary to prevent Hling of or to effact discharge of any llen.

Compliance Default. Feilure of Grantar 10 comply with any other term, obligation, covenant or condition contsined In this Mortgage, the
Note or in any of tha Related Documents.

Cefsult in Favor of Thicd Parties. Should Grantor defsult under any losn, extansion of credit, security agreement, purchase Or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of Grantor's propedty or
Grantor’'s sbility to repay the Note or Grantor's sability to perform Grantor's obligations under this Mortgage or any ol tha Relsted
Documants.

Folse Statements. Any warranty, representation or statemant made or furnished to Lander by or on behalt of Grantor undaer this Morigege,
the Note or tha Related Documents is fales or mieleading In any materisl respect, sither now or at the time mads or fumished.

Defactive Collatersiization. This Mortgege or any of the Ralated Documents ceases to be In tull force and eifect lincluding lsiure ol any
collatarsl documaents to creste & velid and perfected security intarest or lien} at any time and tor any reason.

insolvency. The dissclution or termination of Gremtor's existence as a going business, the insoivency of Grantor, tha appointment of
recelvar for any part of Grantor's property, any asalgnment for tha benefit of creditors. sny type of creditor workout, or the commencament
of any proceeding under any bankruptcy of Insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencemant of forecksure or forfeiture proceedings. whether by judicial proceeding. salf-heip.
reposseasion or any other method, by any creditor of Grantor or by sny govemmantsl agency against any of the Praperty. Howevaer, this
subaaction shall not apply in tha event of 8 good faith dispute by Grantor as to the velidity or reanonablanass of the cisim which ia the Besw
of the foreclosure or forafeiture proceading, provided that Grantor gives Lender written notica of such clasim and furnishes ressrves or »
surety bond for the claim satistactory to Lender.

Braach of Other Agresment. Any brsach by Grentor undsr the terma of sny othar agresment between Granior and Lender that 15 nol
remadled within any grace period provided therain, including without limitation any agresment concacning any indebisiness or oiher
obligation of Grantor to Lendar, whather sxisting now or |ater.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the Indebtednass or any
Guarantor dias or bacomas incompetent, or revokes or disputes the validity of, or llability under, any Guaranty of ths Indabtadness.

Adverss Chenge. A material adverse change occurs in Grantor's financial condition. or Lender balievas the prospect of paymaent or
parformance of the indebtadnasa is Impaired.

inascurity. Lander in good faith deems Itsell lnsscure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Evant of Detault and at any time tharsafter, Lender, at its option, may
axarcise any ona or mora of the following rights and reamediss, in addition to any other rights or ramedies provided by law:

Accelerste Indebtednasa. Landar shall have the right at Its option without notice to Grantor to daclare the entire Indebtedness immadiataty
due and pavable, inciuding any prepayment penalty which Grantor would be required to pay,

UCC Remedies. With respact to all or any part of the Personal Proparty, Lander shall have sll the righta and remadies of a sacured party
undar tha Uniform Commerclal Codse.

Collect Rents. Lander shall have tha right, without notice to Grantar, to taka possession of the Property and collect the Renta, including
amounts past due and unpaid, and apply the net procesds, over and above Lendar'a costs, sgainat tha Indebtecdness. [n furtherance of this
right, Lander mey reguire sny tenant oryother user of the Proparty to make payments of rent or use fass directly to Lendar. If the Rants are
collacted by Lender. then Grentor Irrevocably designates Lender as Grantor's attorney-in-fact to endores inatrumants received in paymen!
tharacf in the nams of Grantor end to negotiats the same and collect the proceeds. Fayments by tenants or other users to Lendes in
responss to Lender's demand shail satisty tha obligstions for which the payments e made, whather or not any proper grounds for the
demand axisted. Lander may exarcive its rights under this subparagraph sithar in person, by agent, or through 8 receiver,

Appoint Recelver. Lander shall have the right 10 have a receiver sppointed to taka posseseion of ait or any part of the Property, with tha
power to protect and praserve the Property. to operate tha Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeda, over and above the coat of the recaivarahip, against the Indebtedness. The receiver may serve withoul
bond if permitted by taw. Lender's right to the appointmant of 8 receiver ghall axist whathar or not the sppesrent value of thw Property
exceeds the Indebtednass by a subatantis! amount. Employment by Lender shall not disquallty 8 person from serving as 8 receiver.

Judicisl Forsclosure. Lander may obtain a Judicial decres foreclosing Grantor's Intarest in ali or any pert of the Property.

Nomjudicial Sale. Lender shall be suthorlzed to taks possession of the Property and, with or without taking such possession. atter giving
notica of the time, place and terma of sale, together with a description of the Proparty to bs sold, by publication once 8 week for three (3)
successive wesks jn soms nawapaper publlshed in the county or counties In which the Real Proparty 10 be sold is focated, to sell the
Property lor such part or parts thareot as Lender may iram time to time slect to selll In front of the front or main door of the courthouse of
the county In which the Property 1o be sold. or a substantial and material part thereof, s located, 8t public cutcry, to the highest bidder for
cagh. If thare is Real Property to ba sold under this Mortgags in more than one county, publication shall be made in all counties whare the
Real Proparty 1o be sold Is located. |t no newspaper is published in sny county in which any Real Property ta be sold is located, the nolice
shatt be published in 8 newspeper published in an sdjoining county for three (3) successive weeaks. The sale shalt be hald between the
houre of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of tha power of sale under this Mortgage. Lendar may bid at
zry ssle had under the terms of this Mortgage and may purchasa tha Property if the highast biddar therstors. Grantor hersbhy waives any
snd all rights to have the Property maershalled. In exarcising ita rights and remadiss, Lender shail be fres to ssll sll or sy part of tha
Proparty together or asparately, in one sale of by separete sales.

Deficlency Judgment. [t parmitted by applicable law, Lender may obtain a judgment for any deficiancy remaining in the Indeblednens due
to Lender after application of all amounte receivad from the sxarcise of the rights provided in this section,

Tenancy at Sutferance. |f Grantor remains in possession of the Property after the Property is sold as provided sbove or Lander otherwise
becomas sntitled to possession of the Property upon detault of Grantor, Grantor shall becoms s tenant at suffarance of Landsr or the
purchaser of the Property and ehall, st Lender's option, sither {a) pay a reasonable rental for the use of the Property, or (b vacats the
Proparty immadistaly upon the demand of Lender.

Other Remedies. Lendsr shall have all other rights and remadies provided in thia Mortgage or tha Note or available at law or in squity.

Sale of the Property, To the sxtent permitted by spplicable law, Grantor heraby waives any and all right to have the property marshalled.
in exercising Its rights and remedies, Lender shall be free to sell all or any part of the Property togethar or ssparately, in ona sals or by
asparste sales. Lander shall be entitied to bid at any public ssle on all or any portion of tha Proparty,

Notices of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Personal Property or of the tina
atter which any private saie or other intended disposition of the Pergonal Property is to be made. Ressanable notice shall msan notice
givan at least ten (10} days betors the time of the saia or disponition.

Watver; Election of Remedias. A walver by any party af s bresch of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict complisnce with that provision or any other provision. Election Dy Lender 10 pursue
any remady shall not sxclude pursuit of sny other remedy, and an slaction to make expenditures or take aclion to perform sn obligstion of
Grantor under this Mortgage after feilure of Grantor to perform shall not atfect Lender’s right to declare a8 default and axerciss s ramaodias
under thls Mortgage,

Attorneys’ Fees; Expensss. |f Lander instifutes any suit or action to enforce any of tha tarme of thia Mortgage, Lendar shall be entitled to
racover such sum as the court mey edjudge reasonable as sttorneys’ feas st trisl and on any appeal. Whether or not any Court acltion is
Involved, sll resscnable expenses incurred by Lender that in Lender’'s opinlon sre necesaary at any tima tor the protection of its interest or
the snforcemant of ita righta shall bacome s part of the Indebtedness peyable on damangd and sheil bear intersat from the date ol




11-14-1998 .MORTGAGE Page &
Loan No 0079 {Continued)

sxpanditure until repaid at the rate provided tar in the Nots. Expenses covered by this paragraph include, without limitation, however
subject 1o any limits under applicable law, Lender’s attorneys” fesa and Lender’s legsl axpenass whather or not thero i a Inweult, Irnchuding
attornays’ tess for bankruptcy proceedings (including efforte to modity or vacats any automaetic stay of injunction), appesis and any
anticipated post-judgment collection servicas, the cost of searching records, obtaining title reports including foreciosure reporis),
surveyors' raporte, and appraisal fees, and title insurance, to the sxtent permittad by applicable law. Grantor slsg wilk pay any Courl cosle.
in addition to ali othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notica of defsult snd any
notice of sale to Grentor, shall ba in writing, may be be sent by telefacsimilie, and shall ba effective when actuslly delivered, or whan deposted
with a nationally racognized overnight courier, or, if maled, shall ba desmad sffective whan deposited in the United States mai firat class,
certified or reglstered mall, postage prepaid, dirsctad to the addressas shown near the beginning of this Morigage. Any party mey change ria
addresss tor notices under thls Mortgage by glving formal written notice to the other parties, spacifying that the purpose of the notica is to
change the party’'s sddress. All coples of notices of foreclosura from the holder of sny lien which has priority over this Morigage shall be pent
to Landar's sddress, as shown nasr the beginning of thia Mortgage. For notice purposas, Grantor sgrees to keep Lender informed at all timas ol
Grantor’'s current agddress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and sgresment of the parties aa
to the matters set forth In this Mortgage. No alteration of or amendment to this Morigage shall be effective unieas ghven in writing snd
signed by the party or parties sought to ba charged or bound by the shiteration or ameandmant.

Annual Reports. |t the Property I8 used for purposes other than Grantor's residence, Grentor shall fumish to Lender. upon requasl, a
certifisd statement of net opersting Income recelved from the Property during Grantor's previous fiscal yoar in such form and detait as
Lender ahall require. "Net opersting income™ shall mean ali cash receipts from the Property jess all cesh axpanditures made In connaction
with the operation of the Propenty.

Applicatils Law. Tmﬂongan-huhunﬂtllvﬂldtnL-ndnandmlpt-dhyunﬁnhﬂuﬂunnflm. Bubjecs to the provisions
on atbitration, this Mortgage ihlﬂb-nwﬂmdbvundnmdhmm:wMﬂuhmnfthl State of Ambama.

Arbitration. Lendet snd Grantor agres that sl disputss, claims and controversies between tham, whether individusl, jolmt, or class n
naturs, .rimmm-mmmmm.mmmmmnmmmma. shall be arbitrated pursusnt to the
Rulas of the Amarican Arbitration Assoclation, upon request of eithar party. No act to take or disposs of any Collateral shall constituie &
waiver of this arbltration agrasement or be prohiblted by thia arbitration sgrsament. This includes, without limitation, obtaining injunciive
retiof or & temporary restraining order; invoking 8 power of sale under any dead of trust or mortgage; obtaining 8 writ of attechmant or
imposltion ¢t a raceiver; or axercialng any rights raiating to personal property, including taking or diaposing of such property with or without
judicial process pursuant to Articia 9 of the Unitorm Commercial Code. Any disputes, claims, or controversigs concerning the lawtulness or
reasonableness of any act, or axarcise ot any right, conceming any Collateral, including any claim to rescind, relorm, of otherwise modity
any agresmant relating to the Collateral, shall slso be srbitrated, provided howewver that no arbitrator ehall have the right or the powat 10
anjoin of restrain any act of any party. Judgment upon any award rendered by any erbitrator may be entered in eny coun having
jurisdiction. Nothing in this Morigage shall preciude any party from seeking squitabis relief from a court of competent jurisdiction. The
statute of limitations, sstoppel, walver, laches. and simllar doctrines which would otherwise be applicable in an action brought by a party
shall be spplicable in any arbitration proceading, and the commencement of an arbitration proceeding shall be desmed the commencamant
ot an action for these purposess. The Federal Arbltration Act sheill apply to the construction. interpratation, and enforcement of thus
arbjtration provision,

Caption Headings. Caption haadings In this Mortgage ars tor convenience purposes only and are not to be used to interprat of dehline tha
provisions of this Mortgege.

Metger. There shall be no margar of tha Intereat or aatate created by this Mortgage with any othar intarast ¢r estate in tha Property at sny
time held by or for the benefit of Lender in any capacity, without the writtan consent of Lender.

Severabllity. |t a court of competent juriadiction finds sny provislon of this Mortgage to be invalid or unanforcaabla as to any parson ar
circurnstance, such finding shall not render that provision Invalid or unenforceable as to any other persons or circumstances. [f teasible.
any such offending provialon shall be deemed to be moditied to be within the limits of anforceability or validity: howaver, if the otfanding
provision cannot be so modifisd, it shell ba stricken and all othar provisions of this Mortgage in all ather respects shall ramain valid and
entorceable. .

Successors and Assigns. Subject to the limitations stated in thia Mortgage on tranafer of Grantor’s intereat, this Mortpegs shall be bincing
upon 8nd inure to the benefit of the parties, their successors and sssigns. It ownership of tha Property bacomea vestad in 8 pereon oths
than Granter, Lander, without notice to Grantor, miy desl with Grantor's sucosasors with refsrance to this Mortgage and tha Indebtedness
by way of forbearance or axtenslon without relsasing Grantor from the obligations of this Mortgage or llability under the Indebtedress.

Time Is of the Essance. Time is ot ths sasence in the pertormance of this Mortgage.

Waiver of Homestead Exemption. Grantor heraby relaases and walves ali rights and benetits of the homestead examption laws of the State
al Alabsms aa to all \ndebtednase secured by this Mortgaga.

Walvers and Conssnts. Lender shall not be deemed to have waived any rights under this Mortgage ior under the Ralated Documents)
unless such walver is in writing and signed by Lender. No delay or omission on the part of Landar in exarcising any right shall operate a4 o
walver of such right or any othar right. A waeaiver by eny party of a provision of this Mortgage shalt not constituta s walvar of or prepdice
the party’s right otherwise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute 8 waiver of any of Lender’s rights or any of Grantor’s obligationa as 1o ANy
future transactions. Whenever conaent by Lender is reguired in this Mortgage, the granting of such consent by Lendar in any instanca shall
not constitute continuing conaent to subssquent instances whare such conasant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Robsrt 8. Gram Ca@,}. Hm. C o

R I Y -'-":':"":'I 1

This Mortgags prepared by: X
Name of Signer: Denise Y. Hagen/Real Estate Depertment

- ST AR g e g

L B



=

11-14-1996 | *MORTGAGE Page 6
Loan No 0079 | (Continued)

I-.

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama | )
| ) S8
county oF___Jefferson )

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that Robert S. Grant, President, of Robert S,
Grant Const., Inc., a corporation, is signed to the foregoing Mortgage and who is known to me, acknowledged before me on this day that, being
informed of the contents of said Mortgage, he or she, as such officer and with full authority, executed the same voluntarily for and as the act of

said corporation.

Given undsr my hand and official seal this l4th day of Hﬂvembe{_f > 19 96
My commission expires MY CC4SSION EXPIRES FEBRUARY 22, Y998
: — — _ — = m e -
- - ‘ SR T - Rl

NOTE TO PROBATE JUDGE

This Mortgage securas upan—.and or revolving indebtedness with residential real property or interests; therefore., undar Sntlm 40-22-2{%}b,

Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed $.15 for aach 4100 (or fraction
thereof) of the cradit limit of $ provided for herein, which is the maximum principal indebtedneas to be secured by this

Mortgage at any one time.

L ASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.22b {c} 1996 CFI ProServices,
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