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STATE OF ALABAMA )
COUNTYOF_ Chilton & Shelby Parcel II1 (‘‘Mortigage'’)
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This document is also a financing staternent filed as a fixture filing pursuant to _Ala. Code § 1-8.402(6) (1975), and should be
indexed in the index of financing statements under the names of Mortgagor, as debtor, and Mortgagee, as secured party.

[ (Check box if applicable) This Mortgage is a ‘‘construction mortgage’’ within the meaning of such term in _Ala. Code §
7-9-313(1Xc) (1975) and Ala. Code § 7-9-313(6) (1973).

KNOW ALL MEN BY THESE PRESENTS: That whereas
Ciyde Marion Rutherford, an unmarried man and Phﬁi}iﬁjk. Rutherford & wife, Cathy C. Rutherford
ve . _ REGIONS BANK . .
ha_Y%* _ become Justlg indebted to an Alabama banking corporation, whose address is
21060 U. S. Hwy 31, P. 0. Box 339,/Thorsby, AL 35171 (the “Mortgagee™), in the
principal sum of Nine Hundred Thousand and NO/100 ==—=w====-—=—or——w=omreommesmoom oo 77707
($__900,000.00 ====_} Dollars, together with interest thereon, as evidenced by one or more PrOMissoTY Noits, guAranties

or other documents delivered to, or letters of credit issued by, Mortgagee;

NOW. THEREFORE, in consideration of the premises and in order 10 secure the payment of said indebtedness (including
any future advances) and any rencwal or extensions thereof and any other indebtedness now or hereafter owed by any of the above.
named to Mortgagee, whether such indebtedness is primary or secondary, direct or indirect, contingent or absolutc, matured or
unmatured, joint or several, or otherwise secured or not (except a principal dwelling shall not secure any such other indebtedness in-
curred for personal, family, or household purposes uniess a right of rescission has been given or the transaction is otherwise exempt
from federal regulations applicable to consumer credit), and 1o secure compliance with all of the covenants and stpulalions
hereinafter contained,

Clyde Marion Rutherford, an unmarried man and Phillip R. Rutherford & wife, Cathy C. Rutherford

(whether one or more, the ‘‘Mortgagor’’) does hereby grant, bargain, sell and convey unto Mortgagee the real property situated in
Chilton and Shelby  County, State of Alabama, that is described below or in an attachment or exhibit hereto:

See attached Parcel 1 and Parcel II and Parcel III for legal descriptilons, nade & part
hereof and incorporated herein.

"parcel I & LII do not constitute homestead for Phillip R. Rutherford and Cathy C. Rutherford."”
"parcel 11 & III do not constitute homestead for Clyde Mariom Rutherford."

"clyde Marion Rutherford and Marion C. Rutherford are one-and-the-same person.’

Together with all rents and other revenucs thereof and all rights, privileges, casements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements (collectively, the
“‘Property""), also together with all rights, title and interests now or hereafter owned by Mortgagor in and to all buildings and im-
provements, mobile homes and other prefabricated structures, windows, doors, heating, lighting, ventilating, air conditioning,
refrigerating and cooking apparatus, elevators, plumbing, sprinkling systems, detection devices and other equipment and fixtures
now or hereafter attached or appertaining to the Property (collectively, the “*Improvements’’).

TO HAVE AND TO HOLD the same and every part thereof unto Morigages, its successors and assigns forever.

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including any tuture
advances), Mortgagor hereby assigns and transfers to Mortgagee, and grants to Morigagee a security interest in, all building
materials, equipment, fixtures and fittings of cvery kind or character that improve or are intended to improve the Property, in-
cluding, without limitation, all lumber, bricks, building blocks, sand, cement, roofing matenals, paint, doors, windows, nails, wir-
ing, hardware, plumbing and plumbing fixtures, heating and air conditioning equipment, electrical and gas equipment, piping,
decorative fixtures, and in general all building materials, equipment and appliances of every kind and character, whercver located or
stored, and whether now owned or hereafter acquired by Mortgagor (collectively, the ‘'Personal Property”); provided, however,
that for any consumer credit obligation secured hereby, Mortgagee waives any non-purchase moncy secunty interest in “‘household
goods’’ as defined in federal regulations applicable to unfair or deceptive credit contract provisions and further waives any security
interest in “‘consumer goods’’ purchased more than twenty (20) days after Mortgagee gives value. The Property, the Improvemmts

and the Personal Property are hereinafter collectively calied the ‘*‘Mongaged Property.”

And for the purpose of further securing the payment of said indebtedness Mortgagor warrants, covenants and agrees with Mort-
gagee, its successors and assigns as follows:

{. Mortgagor is lawfully seized in fee simple and possessed of the Mortgaged Property and has a good right 1o convey the same
as aforesaid. The Mortgaged Property is free and clear of all encumbrances, easements, and restrictions not herein specifically men-
tioned. Mortgagor will warrant and forever defend the title to the Mortgaged Property against the claims of all persons whomsoever.

2. Mortgagor shall pay all taxes and assessments upon the Mortgaged Property, as well as all other liens or morngages taking
priority over this Morigage. 1f the Mortgaged Property or any part thereof is a unit in a condominium or a planned unit develop-
ment, Mortgagor shall perform all of Mortgagor’s obligations under the declaration or covenants creating or covenng the con-
dominium or planned unit development, the bylaws and regulations of the condominium or planned unit development, and any
related documents.
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3. Mortgagor shall keep the Mortgaged Property continuousy insured in such amounts, in such manner, and with such companics as may be
satisfactory to Mortgagee against loss by fire and wind(induding so-called extended coverage), and other exposed hazards, including such hazards as
Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee under & standard mortgagee’s dause providing at least 10 day»
notice to Mortgagee of cancellation of such insurance, and shall deposit with Morigagee policies of such insurance or, at Morgagee's elecuon, cer-
tificates thereof, and shall pay the premiums therefor as the same beoome due. Mortgagor shall have the right to provide such insurance through a
policy or policies independently obtained and paid for by Morigagor or through an existing policy. Mortgagee tnay, for reasonable cause, refuse 10
accept any policy of insurance obtained by Mortgagor. Mortgagor shall give :mmediate notice in writing to Mortgagee of any loss or damage 10 the
Mortgaged Property from any causc whatsoever. If Mortgagor fails 10 keep the Mortgaged Property insured as above specified, Mortgagee, in its
sole discretion, may insure the Mortgaged Property for its insurable value against loss by fire, wind and other hazards for the benefit of Mongagee.
The proceeds of any such insurance shall be paid by the insuter to Mortgagec., and Mortgagee is hereby granted full power 0 settle and comprornuse
claims under all policies, to endorse in the name of Mortgagor any check or draft representing the proceeds of any such insurance, and to demand.
receive and give receipt for all sums becoming due thereunder. Any such insurance proceeds, if collected, may cither be aedited on the indebtedness
secured by this Mortgage, less cost of collection, or used in repairing or reconstructing any portion of the Morigaged Property, as Mortgagee may
elect. No application of insurance procceds received by Mortgagee shall extend or postpone the due datc of any installment payments due from
Mortgagor or reduce the amount of any such installment payments.

4, Mortgagee, in its sole discretion, may require Morigagor Lo establish an escrow aocour for the paymeni of yearly taxes, asscssments, and
other similar charges against the Mortgaged Property or any part thereol, as well as premiums of insurance, all as estimated by Mortgagee 10 be suf-
ficient to pay the same when due and otherwise in accordance with any applicable statutes or regulations. Such deposits shall not be considered trust
funds, but may be commingied with the general funds of Morigagee, and no interest shall be payable in respect thereto, Upon demand by Moni-
gagee, Mortgagor shall deliver to Mortgagee such additional monies as are required to make up any deficiencies in the AMOuUNts necessary to enable
Mortgagee 10 pay such taxes, assessments, insurance, and similar charges.

5. Mortgagor shall take good care of the Mortgaged Property and shall not commit or permit any waste thereon or thereol, and shall keep the
same repaired and at all times shall maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. If Mongagor fails
to make repairs to the Mortgaged Property, mMortgagee, in its sole discretion, may make such repairs at Morigagor's expense. Mongager, its agenis
and employees, may enter the Mortgaged Property at any reasonable time for the purpose of inspecting or repairing any portion of the Morigaged
Property. Any such inspection or repair shall be for the Morigagee's benefit only. Mortgagor hereby assigns and grants w0 Morigagee a lien upon any
and all proceeds received by Mortgagor as a result of defects, structural or otherwise, in the Improvements.

6. All amounts expended by Mortgagee for insurance, or for the payment of tAxes OF ASSCSSMENts, OF {0 discharge liens or mortgages on the
Mortgaged Property or other obligations of Morigagor, or 1o make repairs to any portion of the Morigaged Property () shall be payable at onoe
without demand upon or notice to any pason, {ii) shall bear interest at the highest rate of interest payable on the principal sum of any document
evidencing the indebtedness secured hereby, or if no such rate of interest is specified or if the rate specified therein would be unlawful, at the highedt
rate per annum permitted by law from the date of payment by Morigagee, (iil} shall become a debl due Mortgagee additional to the indebiedncss
herein described, and (iv) shall be secured by this Mortgage.

7. No delay or failure of Mortgagee to exercise any option to declase the maturity of any indebtedness secured by this Mortgage shail be a wver
of the right to exercise such option, gither as to past or present defaults on the part of Mortgagor, and the procurement of insurance or paymeni ol
1axes or other liens or assessments or obligations by Mornigagee shall not be a waiver of the right (o accelerate the matrity of the indebtedness hereby
secured by reason of the failure of Mortgager to procure such insurance or 1o pay such taxes, liens, assessments or obligations, it being agreed by
Mortgagor that no terms or conditions contained in this Morgage can be waived, altered, or changed except as evidenced in writing signed by Mort-
gages and Mortgagor.

B All indebtedness hereby secured shall be paid and discharged as it shall become due and payable, whether now existing or hereafler incurred.

9. If default shall be made in the payment of any of the indebtedness secured by this Mortgage, or in the performance of any of the terms of con:
ditions hereof, Mortgagee, without notice to Mortgagor, may proceed to collect the rent, income and profits from the Morngaged Property, ather
with or without the appointment of & receiver {to which appointment Mortgagor hereby consents}, and Mortgagee may noli fy the lessees or other
payors thercof 10 make payment directly to Mortgagee. Any renits, income and profits collected by Mortgagec prior to foredosure of this Mortgage,
less the costs of collecting the same, including any real estate or property management cOUMISSLONS and attomey's [ees and expensaes incurred, may
be applied to the reduction of the indebtedness secured by this Mortgage in such order and manner as Mortgagee may dect.

10. If all or any part of the Mortgaged Property or any interest thexein is sold, assigned, transferred or conveyed by Mortgagor without Mort-
gagee’s prior written consent, then in any such event Mortgages, in its sole discretion, may dedlare all indebtedness secured hereby (o be immediately
due and payable without notice to Mortgagor. Mortgagee may withhold consent in its sole discretion, or condition ils consent (0 any transfer of
possession of, or an interest in, the Mortgaged Property upon (i) the transferce's agreeing 1o pay a greater rate of interest on all or any part of thein-
debtadness sacured hereby or to adjust the payment schedule of all or any part of the indebtedness sccured hereby, (i) Mortgagee's approval of the
creditworthiness of the transferec, and (iii) the transferee’s payment to Morigagee of a reasonable transfer or assumption fee, and paymeni of all
recording fees and MOMGAZC LAXSS.

i1. If all or any pan of the Mortgaged Property shall be damaged or taken through condemnation {(including any damage or taking by any
governmental authority or any other authority authorized by the laws of Alabama of the United States of America, of any transfer by private sale in
licu thereol), either temporarily or permanenily, the entire indebredness and other sums secured heareby shall, at the option of Morigagee, beeome
immediately due and payable. Mortgagee shall be entitled to all compensation, awards, damages, daims, rights of action and proceeds ol, or on -
count of any damage or taking through condemnation and is hereby authonzed, in Mortgagee's sole discretion, to commence, appear i and prose-
cute, in its own or Mortgagor’'s name, any action or proceedings relating to any condemnation, and to settle or compromise eny claim tn conncction
therewith. All such compensation, awards, damages, claims, rights of action and proceeds, and any other payments or reliefs, and the night thereto,
are hereby assigned by Mortgagor to Mortgages, who, after deducting therefrom all its expenses induding, without limitation, attomey’s foes and ex-
penses, may release any monies 50 received by it without affecting the lien of this Mortgage or may apply the same, in such order and manner as
Morigagee shall elect, to the reduction of the indebtedness secured by this Mortgage. Any balance of such monies then remaining shall be pad 10
Mortgagor. Morgagor agrees to executs such further assignments of any condemnation compensation, awards, damages, nghts of action and pro-

ceeds as Mortgagee may require.

12. The Mortgaged Property is in compliance, and Mortgagor shall in the future comply and cause the Mortgaged Property to comply, with ak
applicable federal, state and local environmental laws, ordinances, and regulations (collectively, the “Environmaital Laws'™). There are no pending
claims or threats of pending claims against Mortgagor or the Mortgaged Property by pnvate, governmental or administrative authoritics relaung Lo
avironmental impaiment or Environmental Laws. Mongagor shall not use the Mértgaged Property in a manner which will result in sny non-
complying disposal or release of any solid waste, hazardous waste, hazardous substanoce, or other containment (all as definad in the Environmental
Laws) (collectively, **Hazardous Materials”') in, on or under the Mortgaged Property, and covenants and agrees to keep, or cause the Mortgaged
Property to be kept, free of any non-complying Hazardous Materials. The Mortgages from time (0 Ume may inspoct, test and sample the Mortgaged
Property for compliance with Environmental Laws and may add the cost of same to the principal balance of the indebtedness secured hereby. Mont-
gagor agrees that Morigagee, in its sole discretion, may submit & copy of any environmental report or test results to federal and state environmental
agencies, or any other governmental agency having regulatory control over the Mortgaged Property. [n response o the presence of any such non-
complying Hazardous Materials in, on, or under the Mongaged Property at any time. Mortgagor shall immediately take, af Morgagor's sole ¢x:
penise, all remedial action required by the Environmental Laws or any judgment, consent decroe, sctlement or compromise with respect to any
claims in connection therewith, If Mortgagor fails to ke such remedial action, Mortgagee, in ils sole discretion. may ake such remedial action and
add any and all costs in connection therewith to the principal balance of the indebtedness secured hereby. Mortgagor shall immediatety notily Maort-
gagee in writing of: (i) the discovery of any such non<omplying Hazardous Materials in, on, or under the Mongaged Propenty; (i) any knowledge
by Mortgagor Lthat the Mortgaged Property does not comply with any Environmental Laws: {iii) any Hazardous Materials daims or conditons, and
(iv) the discovery by Morigagor of any OCCuITeRce or condition on any real property adjoining the Mortgaged Property that is likely to cause the
nreach of the Environmenial Laws as to the Morigaged Property Or any part thereof. Mortgagor shall defend, indemnify and hold Mongagee and i1s
directors, officers, agents and employees hartnless from and against all claams, demands, causes of action, liabilities, losses, costs and expenses (in-
cluding, withoul limitation, cO5ts of suit, reasonable attormey’s fecs, fees of expert witnesses, emginecring fees, and costs of any environmental in
spections, inquiries, audits, evaluations, assessmenis or other expenses) arigng {rom of in connection with (i) the presence in, on or under the Mon
gaged Property of any Hazardous Materials, or any releases or discharges of any Hazardous Materials in, on, under or from the Morgaged Proper
ty; (i) any activity carried on or undertaken on or off the Morngaged Property, whether prior 1o, during, or after the term hereof, and whether by
Maorigagor or any prodecessor in title or any officers, employecs, agents, contraciors or subcontractors of Mortgagor or any predecessor in fitle, or
any third persons at any time occupying or present on the Mortgaged Property, in connection with the generation, manufacture, handling, usc, treat:
ment, removal, Storage, decontamination, cleanup, transpon or disposat of any Harzardous Materials at any Ime in, on of under the Morgagod
Property, or (iii) any breach of any representation, warranty or covenant under the terms of this Mortgage. The foregoing indemnity extends o the
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Parcel 1l:

The NE 1/4 of the SE 1/4 and the SE 1/4 of the NE 1/4, and all that
part of the NE 1/4 of the NE 1/4 lying S of the Jemison- Collins
Chapel paved public road and containing in all 88 acres, more or
less, lying and being situated in Section 30, Township 23, Range
14, Chilton County, Alabama, less and except: A lot or parcel of
land being situated in the NE 1/4 of the NE 1/4 of Section 30,
Township 23 North, Range 14 East, Chilton County, Alabama more
particularly described as follows: Begin at a point where the W
line of said forty acre tract intersects the S right of way line of
the Jemigon Collins Chapel paved public road, and run thence 5§ 56
degrees 38 minutes E 639.3 feet to a point where said line
intersecte the W right of way line of an unpaved public road; run
thence Southwesterly along said W right of way line of said unpaved
public road 788.5 feet to a point where said right of way
intersects the W line of the said forty acre tract; run thence N
along said W forty line for a distance of 83%9.2 feet back to the
point of beginning, containing 5.4 acres, more or less. Also l@ss
and except from the SE corner of the S5E 1/4 of the NE 1/4, Section
310, Township 23 North, Range 14 East, Chilton County, Alabama, run
N along the E line of Section 30 and along the survey line
according to the Deason plat to a point where said section line
intersects the Southerly right of way line of a paved public road;
run thence in a Westerly direction along said line of said road for
46.4 feet to a point; run thence in a Southerly direction for 412
feet to a point that is 59.3 feet W of said E section line,
according to the Deason Plat; run thence E for 33 feet to a point;
thence run S for 900 feet, more or less, and back to the SE corner
of said forty acre tract, and the point of beginning, and
containing 8/10 of an acre, more or less. Also less and except 2/10
of an acre in the NE corner of the SE 1/4 of the NE 1/4 heretofore
conveyed to L, M. Carrol, situated in Chilton County, Alabama.

C.n (2
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Parcel 11

‘ ¥ agn » : t
rat part of the SW 1/4 of the 8¢ /4 of Sectlon 12, ‘Township 21, Ranpe V4 lylug Eas
That by

uof the Clanton-FaLerprise paved road:

ALY o hat vl ol the Mort bt Fourth of Soud heast Fouwrth, Heet lony
bey Township 21, Ranp e 14 Ly inge south off thoe poabs e rogid Feading Trom
l,'l.-m!.nn-I'an.nl'priuu Pablic Regd ta (L Rill Mimeg pliveo,

The Southeast, Fourth ol Honlheast Fowrdth, Secd ion 12, Township 21,
Ranpa 14 LESS AND EXCEDRT a el of Tand described as Nl tows |
BepToning ot the nort heast corner oF anid Fovly and iming
thence Wost along the Hovthy 1y of said Torly 646 Tool 1o
a stob and the point where tho Novtheaat side of 1he above

tenned pab e road, being Lhe pabilic oo inding From the
Foterprise Public Road ta e Bibl Mims Place, interaoe S Haid
Naorvth Tine, and thenee Vunning in g Soulheastevly divect iod

| soulhwest of bharn 815 feelt 1o a st ol on the East Vline of
* satd Forty and a a point on said Forvty where the Soath-
wesl slde of the Gleonn Road intervseets (he Faat: line of

satd Tovty, and (henee rfunning North atong the Fast 1ine
of said forty 528 feel tu the point: of beginning.

Also a parcel of Tand in the Sout hwest corney of the Southwest
Fourth of Souihwest Foarth, Sectivn 7, Towaship 21, Raonpe 10,
more pariicalarly described as Fol lows Catmenceing ot Lhe
Soulthwest covner of snj fovty, and viunonlng thenee Faar nlToog
the South line of gald forty 780 feet to a stab, thence in o
Northwestevly divoction 1166 Toot to aostob oon the West Vine

of said foriy, and 1o a pobal on the West line of said oty
where the South side of the Clenn Road it erseets the West Tine
of said Torty and thence Soul along the west tine of gaid Forviy
805 feet: Lo Lhe polat of Lepinning.

Also bepginning at: the Northwest corner of the Novihwest Quiaiter of the
Northwest Quarter of Sccl ion T8, Towaship 21, Range 195 and yan thence
Fast along the North Tine of saidl Forty 195 yards 1o a stol, (hence

in a Soulheasterly direetlion 194 yards to a stob, thenee (o a
weslerly divection and paraltel ta sabd Mol Hina of saild Torty

32 yards to the Wast Illne of sald forLy, thence Nortl along the

West 1ine of said forty to the point of begimning., Being lorated

in the Northwest Quavter of the Noirthwest Quarvter, Sociion 18,
Township 21, Range 15, '

Northeast Fourth of Northeast Fourth, Section 13, Townghip 21, Range 14 ; '

ALSO all of the Northwest Fourth of Nes heast Fourth, Secet ion 13,
Township 21, Range 14 lying Fast of Clanton-Fnt erprise 'aved Public
Road LSS AND EXCELT tche (o) Lowlng port jion: ’

RBeginning alti a point where the soutl ine of the said
NWY of Lhe NEX of Seclion 1Y, Townshiip 21, Range 14
Ctintessects the east v Ipht of way liwe of the Clanton
Faterprise Paved Road (Mrojoeel S.9598 (1), From sald
point of bhegiwnboag run souily 88 depgrees, 47 minuloes
cast along sald south tine of NWY ol the NEY a distanece
of BOO leet to a point, thence Norih 11 deprees 28 minut es
east: a disltLance of 65() Feol to n point ; Lhence vorth
'3 depreen west a distance of /93 Teet to g point on the
easl yvight of way line of Clanian Fiaterprise Paved load
(safd point being a Light of way markey, a station I'. .
130E70.7 project 8- %18 (1), thence in a soutl hvestervly
divection along the east right of way line a distance of
G00.2 Teel to 4 polul {said point heing a vight of Wiy

mavker, Station P. T. 13401 79.6): 1t hencoe sout

9 degrees, 09 minules west a distance of 506,
Fecl Lo the point of hepiboning

Al heing situated in Chilton Counly, Alabama,

Leas and exceplL that 0.6 of an acre, more or fens, ppreviously conveyed to
Millllp K. Rutherford and wile, CaLhy . Kutherford, dated Decembor 3, 1987

and recerded ln 034 at 808,
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PARCEL III
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A parcel of land situnted in the SW 1/4 of the BEE 1/4 and
the SE 1/4 of the BW 1/4 of Section 20, Township 19 South, Range
2 West, BShelby County, Alabsma, more particularly described as
follows; Commence at the BE cornar of the BW 1/4 of the BE 1/4 of
sald section, thence in a westerly direction along the aouth line
of said 1/4-1/4 mection, = distence of 1307.84 feet to the Point
of Beginning; thence continue westerly along the south line of »said
1/4-1/4 sections, a distence of 38b5.00 feet to southeasterly Right
of Way line of valleydale Road on a curve heving @ radius of
6287.00 feet; thence 143 degrees, 10 miputes, 14 seconds right te
chord of said curve to the left in a portheasterly direction along
the southeast Right of Way line of said road, a distance of 386.00
feet:; thence 108 degrees, 24 minutes, 08 seconds right from chord
of said curve, in = southeasterly direction, a distence of 243,22
feet to the Point of Beginning, containing 1.0 acre more or lons.
gituated in Shelby County, Alabama.

8
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contamination of any property or natural resources ansing in connection with Hazardous Materials, irrespective of whether activities were or will be
undertaken in compliance with Environmental Laws or other applicable laws, regulations, codes and ordinances. Mortgagor shall not place any
ugderground storage tanks or aboveground storage tanks on the Mortgaged Property without the prior written consent of Mortgagee. Mortgagor
covenants and agrees to provide Mortgagor with a copy of any and all correspondence, plarns, specifications, reports, filings, and otha documenis
relating to the Mortgaged Properly submitted by Mortgagor to any federal or state environmental agency, OF any other govermmental agency having
regulatory control over the Mortgaged Property, and further covenants and agrees to provide Mortgagee with notice and a copy of any and all en-
vironmental inspections and tesi results conducted in. on, or under the Mortgaged Property. Any action taken by Mortgagee pursuant hereto shall
be solely for Mortgagee's benefit.

13. All the covenants and agreements of Morigagor herein contained shall extend to and bind its or thar hars, executors, adrinistrators, suc-
cessors and assgns, and such covenants and agrectnents and all options, tights, privileges and powers herein given, granted or secured 10 Morigage:
shall inure 1o the benefit of the successors of assigns of Mongagee. The representations, warranties, covenants, indemnities, and other obligations of
Mortgagor contained herein shall survive the satisfaction of this Mortgage and shall remain in full force and effect thereafter. The provisions of this
Mortgage and any documents evidencing the indebtedness secured hereby are severable, and the invalidity or enforceability of any provision of this
Mortgage or of any of said documents shall not affect the validity and enforceability of the other provisions of this Mortgage or of said documents.
The remedies provided to Mongagee herein are cumulative with the rights and remedies of Mortgagee at law and in equity, and such rights and
remedies may be exercised concurtently of consecutively. Time is of the essence with respect lo every covenant contained in this Mortgage.

14. This Mortgage is and shall be deemed a security agreement as defined in the Alabama Uniform Commercial Code for purposes of the Per-
sonal Property described herein. Mortgagor agrees (o execute and deliver on demand such other secunly agreemenis, financing statements and other
documents as Mortgagee may reasonably request in order (o perfect its security interest or to impose the lien hereof more specifically upon any of the
Personal Property. On demand, Mortgagor will promptly pav all costs and expenses of filing financing statements, conlinuaton sialements, pariial
releases, and termination statements deemsd necessary or gppropriate by Mortgagee 10 establish and maintain the validity, perfection and priority of
the security interest of Morigagee hereby granted, or any modification thereof, and all costs and expenses of any record seanches rcasonably required
by Mortgagee. A copy of this Mortgage may be filed as a finanong statement in any public office,

15. The indebtedness hereby secured shall at once become due and payable and this Mortgage subject to foreclosure as herein provided at the op-
tion of Mortgagee when and if any statement of lien is filed under the statutes of Alabama relating to liens of mechanics and materialmen, without
regard o the form and conlents of such statement and without regard to the existence or non-existence of the debt ar any part thereof or lo the lien
on which such statement is based, provided that said statement of lien is not otherwise satisfied by Mortgagor or bonded 10 the satsfacton of Mont-
gagee within three (3) business days after the date of fling.

UPON CONDITION, HOWEVER, that if any and all indebtedness hereby secured (which in addition to the principal sum set forth above with
irtetest thereon shall include rencwals and extensions thereof and all future advances, payment of taxes and insurance, the satisfaction of prior en-
cumbrances, and any other indebiedness owed (0 Mongagee before the satisfaction of this Morigage) is fully paid as il shall become duec and
payable, and Mortgagor does and performs all covenants and stipulations by it or them hersin agreed to be done acoording to the tenor and effect
hereof, then and in that event only, this conveyance and the security interest herein granted shall be and become null and void.

SHOULD DEFAULT be made in the payment of any indebtedness hereby secured or any renewals or extensions thereof or any part thereof, or
should any interest thereon remain unpaid al maturity, or should default be made in the repayment of any sum expended by Mortgagee under the
authority of any of the provisions of this Mortgage, ot should the interest of Mortgagee in the Mortgaged Property become endangered by reason of
the enforcement of any lien or encumbrance thereon, of should a petitfon to condemn any part of the Morigaged Property be filed by any authonly,
person or entity having power of eminent domain, or should any law, either fedaral or state, be passed imposing or authorizing the imposition of &
specific tax upon this Mortgage or the indebtedness hereby secured, or permitung or authorizing the deduction of any such tax from the prinapal O
interest secured by this Mortgage or by virtue of which any tax or assessment upon the Mortgaged Property shall be charged against the owner of this
Mortgage, ot should at any time any of the stipulations and covenants contained in this Mortgage or in any documents evidencing the indebtednes
secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, or should Mongagor fail to do and perform any other
act or thing herein required or agreed to be done. THEN in any of said events the whole of the indebtedness hereby secured, or any portion or part
thereof which may st said date not have been paid, with interest thereon, shall at once become due and payable and this Mortgage subject n
foreciosure at the option of Mortgagee, notice of the =xercise of such option being hercby expresdy waived by Mortgagor., and Mortgagee shall have
the right to enter upon and take possession of the Property and Improvements and after or without taking such possession (o s¢ll the same before the
County Court House door considered the front or main door to the County Court House in the county or division of the county where the Property,
or any substantial part of the Property, is located, at public outery for cash, after first giving notice of the time, place and terms of such sale by
publication oncc a week for three successive week s prior to said sale in some newspaper published in said county; and upon the paymeni of the pur-
chase price, Morngagee, Or Owner of the indebtedness and this Mongage, or Buctioncer al said sale, is authorized to execule to the purchasr lor and
in the name of Mortgagor 8 good and suffident deed to the Property and Improvements, Or any part thereof, sold.

Upon the oecurrence of any event that would subject this Mortgage to foreclosure, Mortgagee shall have the nghts and remedies of a securcd pany
after default by its debtor under the Alabama Uniform Commercial Code, including, without limitation, the rfight 1o take possession of any of the
Personal Property and to sell the same at one or morc public or private sales, at the election of Mortgages. At Mortgagee's request, Mortgagor
agrees 1o assemble the Personal Property and to make the same available to Mortgagee at such place as Mortgages shall reasonably desgnatc. Morn -
gagor agrees that notice of the time and place of any public sale or of the time after which any private sale or other inended disposition of the Per-
sonal Property, or of any part thereof, will be held shall be sufficient if delivered (o Mortgagor or mailed to Morigagor a! the address set forth heroin
ar such other address as Mortgagor shall have furnished to Morntgagee in writing for the purpose, not less than seven days before the date of such sale
ot other intended disposition of the Personal Property.

Mortgagee shall apply the proceeds of any sale or sales under this Mortgage as follows: First, 1o the expense of advertising, scling and conveying
{including a reasonable attomey’s fec incurred by Mortgagee in connection therewith or in connection with any pocesding whatsocver, whether
bankrupicy or otherwise, seeking 1o enjoin or stay the foreclosure of this Mortgage, or otherwise challenging the right of Morngager to foreclose ths
Mortgage); second, to the payment of any amounts that may have been expended or that may be appropriate to expend in paying insurance, axes,
assessments, and other liens and other monigages, and in making repairs to the Mortgaged Property or any portion thereof, together with interest
thereon; third, 1o the payment of the indebtedness hereby secured and late charges and interest thereon in such order as Morigagee may dect,
whether the same shall or shall not have fully matured at the datc of said sale, but no interest chall be collected beyond the date of sale; and founh,
the balance, if any, 10 be paid over 1o Mortgager O o whomever then appears of record o be the owner of any of Mortgagor's inferest in the Mortt-
gaged Property, including without Limitation, any subordinate ienholder, Mottgagee may bid and become the purchaser of the Mortgaged Property
at any foreclosure sale hereunder. Mortgagor hereby waives any requircment that the Property and Improvements be sold in separate tracts and
agrees that Morigagee, it its sole discretion, may scll the Properly and Improvements ¢n Masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, Mortgagor has hereurnto set his. her ot their hand(s) and seal{s), or has caused this Mortgage to be executed Dy Ity of

their duly authorized officer or representative, this_ . 19th day of November 1996 .
is document wgs prepared by: MORTGAGOR:
fﬂ‘ane Rache?s;: d _
Compliance Offlcer \ Q0 \ ; \(SEAL)
Reglons Bank (Individul)

P. 0. Box 339
Thorsby, AL 30171

e ... SEAL)

‘{ (SEAL)

—

(Individual)

(Corporate ot DIhcr]
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CERTIFICATE

Siate of Alabama )
e County )

In compliance with Ala. Code § 40-22-2 (1975), the owner of this Montgage hereby certifies that the amount of indebtedness presently incurred

IS upon which the morngage tax is paid herewith, and owner agrees that no additional or subsequent advances

will be made under this Mortgage unless the Mortgage Lax on such advances is paid into the appropriate Judge of Probate oftice no iater than each
September hereafter or a document evidencing such advances is filed for record in the above said office and the recording fee and tax applicable

thereto pad.

Mortgagor: . - Mortgagee: First Alabuma Bank

Date, Time and Volume and
Page of recording as shown hereon.
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STATE OF ALABAMA D.R } INDIVIDUAL ACKNOWLEDGEMENT
COUNTY OF___Chilton FEET&
[ the undersigned authority _a Notary Public in and for said County, in said State, hercby certify thal
Clyde Marion Rutherford, an unmarried man _ whose name is signed 1o the foregoing conveyanoe
and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, has exocuted
the same voluntarily on the day the same bears date.
Given undes my hand and official seal, this 1Ith  day of November 1996
) g |
g . . -
Notary Public | sphorrs Nt 12, 190
My commission expires: My Dorelannd v “ .
STATE OF ALABAMA ) INDIVIDUAL ACKNOWLEDGFMENT
COUNTY OF_(Chilton
I, _the undersigned authority , & Notary Public in and for said County, in said State, hereby certify that
_Rutherford . whose name is signed to the foregoing conveyance
and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, ____have executed
the same voluntarily on the day the same bgars
Given under my hand and official scal, this dﬁ?th day of November , 19 96 .
- ) \ o o
A T D ! l':.rf'.l_,u ";-g.: ‘ "'A"H--h_a.-'j ' TP - e
STATE DF M.H.NC-..-L_.L " Notary Publi - ' :
I ublic seinclon Txpires tharch 18, 100F
II'ISTIF‘-EE;H:' - My cOMMISSION eXPires: My Cor - : -
STATE OF ALABAMA \996)NOY 195 PH 2: 30 CORPORATE ACKNOWLEDGEMENT
CGUHTY GF he s pobies '.Ji:_' T o
I, UOC FILL oo pih . a Notary Public in and for said County, in said State, hereby certify that
: , whpse, name as e of
Mm;‘ﬁ'mmnmﬁﬂn. is signed to the foregoing conveyance and who 15 known (0 e,
acknowledged before me on this day that, being informed of the contents of said conveyance, as such ofMcer and with full
authority, executed the same voluntarily for and as the act of said corporation, on the day the same bears date.
Given under my hand and official seal, this day of Sl .
':Hi b {en DEED.. - e
MORTG Notary Public
', 3 hetly e My commission cxpires:
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