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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on ‘NOVEMBER 15, 1996

The grantor is_HANNAH E. ORAPER, UNMARFIED

("Borrower”). This Security hztrumnnﬁs gven 10
. which is organized and existing
,and whose address 18
{Lender").

Barrowet owes Lendet the principal sum of Ninet o Thoupand ONe - MG (X

Dollars {U.S. § __92.150.00 ). This debt is evidenced by Borrower's note dated the same date as
this Security Instrument {"Nota™}, which provides for monthly paymaents, with the full debt, if not paid earlier, dus and payable
on DECEMBER 1, 2020 . This Security Instrument secures to Lender: {(a) the repayment of the
debt evidenced by the Nota, with interest, and ail renewsls, extensions and modHications of the Note; (b} the payment of all
other sums, with Interest, advanced under paragraph 7 to ﬁruta::t the securlty of this Security Instrument; and (<) tha per-
iormance of Borrower's covenants and agresments under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lendar and Lender's successors and assigns, with power of sale, the

following described property jocated in _SHELBY County, Alabama:

1OT 14, ACCORDING TO THE SURVEY OF 1ST SECTOR, CHANDA TERRACE,
AS RECORDED IN MAP BOOK 9, PAGE 100, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

o

which has the address of _2226 WILLIAMSRURG DRIVE . PELHAM
[Streef] [Chy)
Alabama _35124- {*Property Address"),
[Elp Code)

TO HAVE AND TO HOLD this progerty unto Lender and Landar’'s Successors and assigns. forever, logethar with
all the improvementa now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereatter a part of the property, All replacements and additions shall also be coverad by this Security instrumant. All of the
foregoing is referred to in this Security Instrument as the Prapserty”.
’ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morngage, grant and convey the Property and that the Property is unencumbaered, except for encumbrances ol record.
Horrower warrants and will defend generalfy the title to the Property against all claims and demands, subject to any en:
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propery.
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Loan No. 3753390

UNIFORM COVENANTS. Borrower and Lendsr covenant and agree as follows:

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymaent and iate charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or to a writtén walver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Nots, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshoid
payments or ground rents on the Praperty, it any; (¢} yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, if any; (e) yearly mongage insurance premiums, if any; and {f) any sums payable by Borrower 1o Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortigage insurance premiums. These demas are
called "Escrow #ems.” Lender may, at any time, collect and hold Funds in an amount not to oxceaed tha maximum amouni a
lender for a federally ralated mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ot seq. ("RESPA"), unless
another law that applies to the Funds sets & lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lendar, # Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ot verifying the Escrow tems, unless Lender pays Borrower interest on tha Funds and applicable law parmits
{ ender to make such a charge. Howaver, Lender may require Borrower to pay a one-time charge for an independent real
astate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requires.interest 1o be paid, Lender shall not be required to pay Borrowar any in-
{erast or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits t0
the Funds and the purposa for which each deblt to the Funds was made. The Funds are pledged as additional security for
all sums securad by this Security Instrument.

% the Funds held by Lender axceed the amounts pgrmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. K the amouni of the Funds held by
Lender at any time is not sufficlent to pay the Escrow ftems when due, Lender may so notity Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficlency In no more than twelve monthly payments, at Lender's sple discretion.

Upon payment in full of all sums securad by this Security Instrumaent, Lender shall pramptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sums
securad by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments recewved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dua under the Note; sacond, to amounts payable
under paragraph 2; third, to interest dus; fourth, to principal dus; and last, to any late charges due undar the Note.

4. Charges; Uens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and laasehold payments o7 ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowar shall pay them on
time directly to the persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be pad
under this paragraph. ¥ Borrower makes these paymants directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrowst shall promptly discharge any lien which has priorty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendet; (b} COonlests
in good faith the lien by, or defends against entorcement otthe lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcemant of the llen: or (c) securas from the holder of the lien an agraement satisfactory to Lender
subordinating the lian to this Security Instrument. K Lender determines that any part of the Property is subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrowet
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propaerty insured against loss by fire, hazards included within the term "axtended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requirss insurance. This insurance shall be maintained in the amounts and for the
perigds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Landar's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall pramptly give to Lender all
raceipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proot of joss if not made promptly by Borrower,

‘ Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration Or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lassened. 1 the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrower abandons the Proparty, ar does not answer within 30 days a notice from Lender that the insurance carriet has of-
torad 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not than due. The 30-day period will begin

when the notice is given.
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Loan No, 3753380

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
pastpona the due data of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounts of the paymaents.
i under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums secured by this Securtty
instrurnent immadiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Laasehokis.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sidty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrowaer's principal residence for at least one
year atter the date of occupancy, unless Lender otherwise agrees in writing, which congent ghall not be unreasonably
withheld. of unless extenuating circumstances exist which are beyond Borrower's control. Borrower shali not desiroy,
damage or impair the Propaerty, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whethar civil ar criminal, is begun that in Lender's good faith judgment could
rasult in forfeiture of the Properly or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a detaul and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
tefast in the Property or other material impairment of the hen created by this Security Instrument or Lender's securty
interest. Borrowser shall also be in default it Borrower, during the loan application process, gave materially false or inac-
curate information or statements to Lender {or failed to provide Lender with any matarial information) in c:unnuctin‘n with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of tha
lsase. If Borrower acquires fee title to the Property, the ieasehold and the fee titie shall not merge unless Lender agrees to
the mergaer in writing. :

7. Protection of Lender's Rights in the Property. i Borrower fails to perform the covenants and agreements con-
tainad in this Security Instrument, or there is a legal proceading that may significantly affect Lendet's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is nacessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sacured by a lien which has priarity over this Security Instrument, appearing in coun,
paying reasonable attorneys’ fees and entering an the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intarast from
thae date of disbursemant at the Note rate and shall be payable, with intarest, upon notica from Landar to Borrower requesl-
ing paymaent.

8. Mortgage insurance. i Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premtums required to maintain the mortgage insurance in effect. ¥, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgaga insurance previously in effect, at a cost sub-
stantially equivalent to the cost to Borrowaer of the maortgage insurance previously in effect, from an alternate morgage in-
surer approvad by Lender. I substamtially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
ingtirance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss rasarve In
lieu of marigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranca in effect, or
to provide a loss raserve, until the requiremaent for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inepectioh.  Lender or its agent may make reasonable antries upon and inspections of the Property. Lander
shall give Borrower notice at the time of ar prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim tor damages, direct or consequential, in connecticn with
any condemnation ar other taking of any part of the Property, or for convayance in liau of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, tha proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then duse, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which tha fair market value of the Property immediately before the taking is equal to or greatsr than tha amount of the sums
sacured by this Security instrument immediately befare the taking, unless Borrower and Lender otherwise agres in wrting,
the sums securad by this Security Instrument shall be reduced by the amount of the procesds multiplied by the following
fraction: {a) the total amcunt of the sums secured immaedigtely before the taking, divided by {b) the fair market vaiue of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immaediately before the taking, unless Borrower and Lender otharwise agree in writing or uniess applicabla law
otherwise provides, the proceeds shall be applied to tha sums secured by this Security Instrument whether or not the sums
‘arg then due.

i the Propaerty is abandoned by Borrower, ot if, after notice by {ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, ether to restoration or repair of tha Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwisa agres in wtiting, any application of proceads to principal shail not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amaunt of such payments.
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11. Borrower Not Relesssad; Forbearance By Lander Nota Walwr.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releass the liabilty of the original Borrower or Borrower's successors In interest. Lender
shall not be required to commance proceedings against any successor in interest or refuse to axtend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forpearance by Lender in axarcising any right or remady shall
not be a walver of or preclude the exaercise of any right or remedy.

12. Succesacors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowst, subject to tha
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbaar or make any accommodations with regard to the terms of this Securtty instrument of the
Note without that Borrower's cansent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest of other loan charges collected or to be coliected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount negessary 1o
reduce the charge 1o the permittad limit; and (b) any sums already collected from Borrowear which exceeded permitted mits
wiil ba relunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. ¥ a refund reduces principal, the raduction will be treated as a partial prepaymant
without any prepayment charge under ihe Note. .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall ba given by
firat class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security instrumant shall be deemed 1o have been given lo Borrowar or Lender when given as provded
in this paragraph.

15. Goveming Law; Severabiity.  This Security Instrument shall be governed by federal ilaw and the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Sacurity Instrument or tha Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to ba severable.

16. Borrowet's Copy. Borrowsr shall be given one canformed copy of the Note and of this Security instrumant.

17. Transfer of the Property or a Beneficial interest In Borrower. K all or any part of the Proparty or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold ot transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums securad by
this Security Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

 Lender exercises this option, Lender shall give Borrower notice of accaleration. Tha notice shall provide a period of
not less than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedias permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr’s Right to Reinstate, It Borrower maeets certain conditions, Borrowsr shall have the right to have en-
forcement of this Securlty Instrument discontinued at any time prior 1o the earlier of: {a) 5 days (or such other period as ap-
plicable law may specly for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any othar covanants or agreaments; (¢} pays all expenses incurred in enforcing this
Securlity Instrumant, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by Borrowar, this
Security Instrument and the obligations secured heraby shall remain fully effective as #f no acceleration had occurred.
However, thig right to reinstate shall not apply in the case of accelaeration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer.  The Note or a partial interest in the Note (tlogether with this Security

Instrumaent) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "L.oan Servicer') that coliects monthly payments dus under the Note and this Security instrumaent. There alsa
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolke
will state the name and address of the new Loan Servicer and the address to which payments should be made. Tha notice
will alao contain any other information required by applicable law.
’ 20. Hazardous Substances.  Borrawer shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bofrower shall not do, nor allow anyone else to do, anything affecting
the Propaerty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendar writtan notice of any investigation, claim, demand, fawsuit or othaer action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower learns, or is notified by any governmental or reg ulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal

promptly take all necessary remedial actions in accardance with Enviranmantal Law.
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Loan MNo. 753300

As used in this paragraph 20, "Hazardous Substances” aré those substances defined as toxic ot hazardous subatan-
oss by Environmenta! Law and the following substances: gasoiine, kerosens, other lammabie or toxic petroleum produchs,
toxic pesticides and herbicides, volatie solvents, materials containing asbestos or formaidehyde and radioactive meleriale.
As used In this psragraph 20, "Environmaental Law” means federal aws and laws of the Jrisdiction whare the Property is

located that relate 1o heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acoslerstion: Remedies. Lender shall give notice to Borrowst prior to sccelerstion following Borrowst’s breach of
lwmmmmmmhthhmmmmmmm acceleration under paregraph 17 unisas spplicable
law provides otherwise). The notice shall spaclly: (a) the default; (b) the action required to cure the defaul; (c) & date, not
less than 30 days from the date the notice s given to Boirowsr, by which the default must be cured; and (d} thal falure %O
curs the defauk on or befors the date specifed hﬂunntlumuwlhmmmnnﬂhmmndhyﬂﬁm
instrument and sale of the Property. The notice shad further Inform Borrowsr of the right 10 reinstate afier accelsration and
the riuhttnI:rhgloou'lmtlnntnlmrlﬂnmn-lmmldﬂulwwuﬂmdlﬁmoimmm
and sale. If the default ls nct cured on or before the date specified in the notice, Lender st ks option may require immediats
payment In jull of all sums secured by thie Security Instrument without further demand and may ivoke the power of sale
and any other remadies permitted by applicable law. Lender shall be eniitied to collect all expanses Incurred in pursuing
the remedies provided In this paragraph 21, Inchuding, but not Amied to, rsasonable attormeys’ fess and costs of thie
evidence. \

H Lender Invokes the power of sale, Lmd-rnluﬂghlmpynflmﬂutnmhﬂunmpmﬂdﬂh
plmﬁ"hm mnmlpwmmmufuhm-m&mmmmm newapapes published In
SH County, Alsbama, and thersupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouss of this County, Lander shat deliver 1o the purchaser Lander's
desd conveying the Property. Lander or Rs designes may purchase the Propaity at any sale. Borrowar covenanis and
agreas that the procseds of the sale shall be applisd In the following order: (a) to all axpenees of the aale, INcluding, bt not
imitad 1o , reascnable attormeys’ fess; (b) to all sums sscured by this Security Instrument; and (c) any sxcess 10 the parson
or perscna legally antitied to K.

22. Release. Upon payment of all sums secured by this Security Instrumaent, Lender shall release this Securty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23 Walvers. Borrower waives all rights of homestead axemption in the Property and relinguishes all rights ot cur-
tesy and dowar in the Property.

24. Riders to this Security Instrument.  If one or mere riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securtty Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Grad uated Payment Rider Pianned Unit Developmaeant Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
] Other(s) [specity]

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Sacurity instrument

and in any rider(s) executed by Borrower and recorded with .
M %ﬂ.&l_._‘{sw}

Witnesses:
-Borrower

{Seal)
-Borrowat

Sacial Sacurity Numbaer

{Seal}
-Borrower
Social Securty Number

{Seal)
Borrower

Social Security Number
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[Space Below This Line For Acknowledgment]
STATE OF ALABAMA, COUNTY OF SHELBY

1, the undersigned a Notary Public in and for said county and in said state, hereby
certify that HANKAH E. DRAFER , whose name(s) is/are signed to the
foregoing conveyance, and who ig/are known to me, acknowledged before me on this day that,
being informed of the contents of the conveyance, he/she/they executed the same voluntarily
on the day the same bears date.

Given under my hand and seal this 13TH day of NOVEMBER , 19 96 .

MY COMMISSION EXPIRES:8/22/200d ? 2 “NGTAFRY Eum.xc

THIS INSTRUMENT PREPARED BY: R. Shan Paden, Attorney at Laws” 100 Concourse Parkway, Suite 130,
Birmingham, AL 35244
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS EIXED/ADJUSTABLE RATE RIDER is made this  15TH day of NOVEMBER, 1986 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument™ of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the Note”) to

SOUTHTRUST MORTGAGE CORPORATION
same date and covering the property described in the Security Instrument and located at:

2796 WILLIAMSBURG DRIVE, PELHAM, ALABAMA 35124~
[Property Address]

(the "Lender") of the

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST

RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LI

MITS THE AMOUNT

THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.625 %. The Note also provides for a
to an adjustable interest rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
" The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day
the adjustable interast rate 1 will pay may change on that day every 12th month thereaiter. The date

change in the initial fixed rate

of DECEMBER, 2001 ~and
on which my initial fixed inter-

ost rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a

"Change Date.”

- {B) The Index

}

Beginning with the first Change Date, my adjustable interest rate wil be based on an index. The "Index" is the weekly’
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon

Note Holder will give me notice of this chbice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Two

comparable information. The

and Three Quarters

percentage points ( 2.750 %) 10 the Current Index. The Note Holder will then round the result of this addition to the nearest one-
sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-

cipal that | am expected ‘to owe al the Change Date in full on the Maturity Date at my new inter
payments. The result of this calculation will be the new amount of my monthy payment.
- (D) Limits on Interest Rate Changes

est rate in substantially equal

The interest rats | am required to pay at the first Change Date will not be greater than 9.625 % or less than 5.625 Yo.

Thereafter, my adjustable interest rate will never bs increased or decreased on any single Change D

ate by more than two percent-

age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will naver be greater

than 12626 .
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-
ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
and of any changes in my adjustable interest rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and also the telephone number of a person who will answer any

question | may have reg arding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any inter-
ast in it is sold or transferred (or if a bensficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
s prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

. on Borrowet.

2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

-AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bonrower. ¥ ail or any part of the Property or any inter-
est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a |
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full |

of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal iaw as of the date of this Security Instrument. Lender also shall not exercise this option ff:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee
as if a now loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by applicable iaw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument
unless Lender releases Borrower in writing.
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. i Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

WE M (Seal) _ (Seal)
HA E. DRAPER -Borrower -Borrower

(Seal) (Seal)

L YR P S AR T N MU T T
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W R iR e, i

-Borrower -Borrower

inst ¥ 1996”390UG
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