MORTGAGE ‘ - MORTGAGEL:
Avco FiNanciaL service@F ALABAMA

ADCOUNT MUKEELN
INC.
MORTGAGOR(S): 7 THIS INSTRUMENT WAS PREPARED BY MORTGAGLEE
LABT NAME é,g;?, 00028 NTTTAL | SPOUSE S HAME 12976 PELHAM PKWY STE D

MILLER STEPHEN W MILLER _ KATHERINE PELHAM AL 33124 ALAHAMA

That Mortgagor hereby grants, bargains, s=lls and conveys unto Mortgagee, the following described real estate in the County ol SHELBY .

 State of Alabama, 1o wit!

LOT 102, ACCORDING TO THE SURVEY OF DEARING DOMNS, 6TH ADDITION, PHASE 1, AS
RECORDED IN MAP BOOK 10, PAGE 78, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

TOGETHER WITH all buildings and improvementis now of hereafter erected thereon and all screens, shades, storm sash and blindi, and healing, I%' plumbing,
electric, ventilating, refrigerating and air-conditionlng equipment used in connection therewith, all of which, for the purpose of this mortgage, shall be dremed
ﬁtumn and subject to the len hereof, and the hersditaments and appurtenances pertaining to the property above deicribed, sl of which 11 referred to hercinafter as
the “premises™ .
Mortgagor aisc assigns to Mortgegee all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking possession
of the premisss, during continuance of default hereunder, and during continuance of such default suthorizing Hunmgu to enter upon said premises and/or collect
and enforce the tame without regard to sdequacy of any security for the indebtedness hereby secured by any lawful means including appointment of a recaivet in
the name of any party hereto, and to apply the samc less costs and expenses of operation and colleotion, including reasonable attorney’s fees as provided below,
upon any indeitedness secured hereby, in such order as Mortgagee may determine.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of mortgagor contained hercin; {2} Payment of the principal sum with inlerest, as
provided in accordance with the terms and provisions of a Promissory Note Jated llLZQIB_ﬁ_ , whose fingl payment s due un

DECEHB.,ER I;E.WLH_ or as extended or rescheduled by the parties hereto, herewith :I:wcutud by Motlgagor and payable 1o the ordet of Mortgages
to which Promissory Note reference is herehy made; (3) Payment of any additional advances, nol in 4 principal  sum nm oxeess ol

i-_ZO_QD_Q..Lﬂ _with interest thereon, as may hereafter be loaned by Morigagee or the then holder of this Mortgage 10 Murigagor, cach
and evety advance to be evidenced by a Promissory Note of Mortgagonin the amount of the advance, {4? ¢ payment of any money with interesi thereon that may
be advanced by the Mortgagee to third partics where the amounts are advanced to pratect the security in accardance with the covenanls of this Mortgage.

All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following otder:

FIRST: To the payment of laxes and assessments that may be levied and assessed against said premises, insurance premiums, repars, and all vher charges and
expenses agreed to be pald by the Morigagor. SECONID: To the payment of principal and interest due on said nole in the manner 5t Torth tn snd note upaen
condition, however, that said Morigagor pays said indebtedness and reimburses said Morigagee or assigns for any amounts Mortgagee may have expended for larves,
assesements, and insurance and interest thercon as hereinafter provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) TO keep said premises insured against fire and such other casudlties a3
the Mortgagee may specify, up Lo the full value of all improvementa for the protection of Morigagee in such manner, in such amounts, and in such companies as
mortgagee may from time to lime approve, and to keep the policies therefor, properly endorsed, on deposit with Morigagee, and that loss proceeds (less expenses of
collection) shall, at Mortgagee's option, be applied on said indebtedness, whether due or not or 1o the restoration of said improvements, In event of loss Morigagor will
give immediate notice by mail to the Mont who may make proof of loss if not made promptly by Mortgagor, and each insurance company concerped is hercby
authorized and directed to make payment for such loss directly to Mortgagee insicad of Mortgagor. {2) To pay all taxes and special assessrnents of nny kind that have
been or may be levied or aasessed upon said premises, or any pan thereof. (3) To keep said premises free from all prior liens excepl ihe existing first mortgage, 1l any,
and npon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this Morigage. (4) To pay when duc any priar hen or
Morigage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder 10 permit the principal balance of such priar hen
to increase, not to permit the prim:“:al balance of such prior lien to increase above the balance existing thercon ai the time of the making of this Morgage vanii this
Morigage shall have been paid in full, {3) In the event of default by Morigagor under Paragraphs (1), (2), (3} or {4) above, Mort;aﬁu, at its option {whether eiecting to
declare the whole indebtedness secured hereby due and coliectible or not), may (&) eftfect the insurance above provided for any pay the reasonable premiums and charges
therefor; (b) pay all said taxes and assessments without determining the validity thereof, and (c) pay such liens and all such dishursements, with interest thereon from the
time of payment at the highest rate allowed by law, and such disburscments shall be deemed a part of the indebtedness secured by this Morigage and shall be immedsately
due and payable by Morigagor to Mortgagee. (6) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commil of
suffer any waste or any uac of said premises contrary (o restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and 10 peroit
Morigagee (o enter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thercon; (o complets within One Hundred
Eighty (180) days or restore prompily and in & good and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay, when
due, all claims for labor performed and material furnished therefor. (7) That the time of payment of the indebtedness hereby secured, or of any portion thereof, may he
extended of renewed and any portions of the premises herein described may. without natice. be relcased from the lien hereof, withoui reicasing or affecting the personal
liability of any person or corporation for the paymant of said indebtedness of the lien of this instrument upon the remainder of said premises for the full amount of smd
indebtadness then remaining unpaid, and no change in the ownership of said remiscs shall release, reduce or otherwise affect any such personai liability on the lien
hereby created. {8) That he is seized of the premises in fec simple and has g and lawful right to convey the same; and 1hat he does hereby forever warrant and will
forever defend the title and possession hereof against the law{ul claims of any and all persons whatsoever.

T 1S MUTUALLY AGREED THAT: {1) If the Mortgagor shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafier become due, or
upon default in performance of any agreement hereunder, including causing or permitting the principal balance of any prior lien to increase above the principal balance
of such lien existing At the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without Morigagee’s
prior writlen consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama, or should any achon
ot proceeding be filed in any court to enforce any lien on, claim against Or interast in the premises, then atl sums owing by the Mortgagor 10 the Maortgagee under thi
Morigage or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Mortgagee on the application of the Mortgagec or
assignee or any other person who may be entitled to the monies due thereon; and after any one of said events this mortgage will be subject (o foreclosure as now provided
by law in case of past due morigages, and the said Morigagee, agents or assigns, shall be authorized to take possession of the premises herchy conveyed, and with or
without first taking possession, after giving twenty-one days’ notice, by oublishing once 8 week for three consecutive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the same in Jots or parcels or en masse as Mortgagee, agents or assigns deem best, 10 front of the
Court House door of said county, (or the divizion thereof) where said property is 1ocated. at public outcry, to the highest bidder for cash, and apply the proceeds of the
sale: First, 10 the expense of advertising, selling and conveying, including, 1f the amount financed was more than $300.00, a reasonable attarney’s fee not 10 exceed 15%%
af the unpaid balance; Second, (0 the payment of any amounts that may have been expended, or that it may then be necessary Lo expend, i paying insurance, taxey, of
other incumbrances, with interest thereon; Third, to the payment of the then balance of said indebtedness in full, whether the same shall or shali nol have fully roatured
at the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, to be turned aver (0 said Mortgagor and underugned
further agree that said Morlgage, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefar.
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P2 Maorteapor agrecs oosurteinder possession ol the hereimaboye desenibed premses Dot Purchaser ot the gttoresanl sale, innoedimtebs alter con o seh !
cvent sl possesston B nof previously been suprepdered by Morgagorn, and Tor Ledure to sarrendes possession. will pay b Porra damcs ol ooae il ie pe 1
valie ol the premses duriog of giter the pedempuon periodd,

(41 I the cvent soul prennses are sald by Mortgagee, Martgagor, af g signer on the note, shall be lable forany detwienoy remnmimye s feor gl o B pieaiids
apphication of the provecds of <aid sele oo te indetedness soevured and o the expenses of conductme satd sale, mchidmy artormes s tees ek begpal o esvpoeseee
previded op the reverse sde,

(4) Al any time and from time to lime, without affecting the liability of any person for the payment of the indebtedness secured herehy and without releasing the invierent
ol any party joining in this Mortgage, Mottgagee may (a) consent 1o the making of any map or plat of said property: {b) JOIN N granting any ¢a»eMent Or Creating 4ns
restriction thereon: (¢} join in any subordination or ather agreement affecting this Mortgage or the lien or charge thereof, {d) grant any extension of modification of the
terms of this Joan: (¢} release withoul warranty, all or any part of said property. Mortgagor agrees (o pay a reasonahle Tec to Mortgagee for any of the services mmentioned
in this paragreph,

{53 shoull suid property or any part thereot be taken or damaged by reason ot any publc improvements or condemination procecding, o Jarnaged by Yoo o
carthyuake, or inoany other manner, Mortgagee shall be entitkdd to oll compensation, awards, and other pavments or reliel therelor, sml shall be cnttled a4t ot
wption o GoImmenee, appeal oamd proseculy i ity oW name, any action of proveedings, or to make any compromw or settlement, it contecton with st
taking ot damage AL sach compensation, awards, damages, nghts of action amd proceeds are hereby assigned to Mortgagee whooma alter oo iy
(heretrom abl ils expenses, including attorney’s fees, as provided tor on the reverse side, apply the same as provided above Forr nsubatie fews proceeds Morfpagor
agiees 1o execute such turther assignments of any compensation, award, damages, and the rights of action and proceeds 2+ Morigagee may rejutte

(b3 Mortgaper shall be subrogated to the dien of any and all prior cocumbrances, hens or charges paid and discharged from the pracvds ol the o
hereby secured, i even theugh swd prior lens have been released of record, the repayment of said indebledness shall be osecured Ty oshich bens om thi
portions of said premses atfected thereby o the extent ol such paymenis, respectively.

(1) Whenever, by the terms of this insloument or of said Promissory Note, Mortgagee is given any option, suvh option may be exeroned when the bl
aoeries or al any time therealter, and no aceeplanee by Mortgagee of payment of sndebtedpess in default shall constituie g waver ot any dutaobl e
vrasting and conumuimg or thereaticr acorning.

(%) 1 Maortgagor shall pay sabd note at the lime and n the manner aloresaidl amd shall abide by, comply with, apd Jduly perdarm all the covenans g
agrecments berein, then this conveyance shall be oull and void and Morrgagee will, within the statutory period  after wotien demand Therelar By
Mortgagor, cxecute o release or satstuction of this Morgage,

(43 Notwithslandiog anything an this Mortgage or the Promissory Note secured hereby o the contrary. netther this Mortgage nor Sad Promessory Nl
sl be deemed o impose on the Mortgagor any obhgation of payment, exvepl (o the extent that the same may be leplly eiborrccabde . gnd oany presasgon
oy the contrary shall be of oo Toree or effect,

(LY Exvent ss provided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfillment of their covenants amd ggreements heren
vontained.

(113 8 amy of the undersigned is a married person, he represents and warranis that this instrement has been executed in his behaif, and far his wobe and wparibe o
and benetit and that he has not executed the same as surety lor another, but that he is the Borrower hereander,

(12} With respect to Lhe real properly conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Fadorser, or ather prariy bereto, el saatves

and renounces, each for himself and Tamily. any and all homestead or exemption rights except as to garnishment either of ws have under ar by virtue ot the
Constitution or Laws of any Stale, or of the United States, as against this debt or any renewal thercof.

[N WITNESS WHEREOF the Martgagors have horeunto setd_VHEIR Genature S and scat, hiOTH sy or NOYEMBER 1496

.

Marigagor - Borruwer

ard Deliv

Signed, Seal n the presence of

enE AT

thF AL

Wirness

Mortgagor - Borrower

. COUNTY . SHELBY , s

KEWNETH (). M’E;J‘&_._

STEPHEN W MILLER

THE STATL QI ALAHAMA

. & Notary Public 1n and for saxd Coundy,

1

in said Stute, hereby certify that

KATHERINE MILLER (WIFE)

anid

ARE

AT TIES

W hose namcs ﬂ‘_RE_ .osigned 1o the forcgeing conveyangee, aml who  known to me, avknowledged betore me on ths day that

THEY

informed of the comtents of the conveyance 21°=1  cxecuted the same voluntarily on the day the same bears dale

{viven under my hand and official scal this E{,}E_ ... day of NOVEMBER . . l‘ig.ﬁ._
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