REAL ESTATE MORTGAGE

STATE OF ALABAMA, County of _ JEFFERS(N

This Morigage made and snteted into on this the _22nd  dayot _November .19 _96 | by and batween the

undersigned, Bobby L. Madison and wife Vera Madison _heteinafer called Martgagors, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALABAMA, INC.

a cotporation organized and sxleting under {he laws of the State of Alabama, hereinaiter called “Corporation”.

WITNESSETH: WHEREAS, Morigagors are juslly Indabted 1o Corparation in the sum of Fifteen thousand, seven

hundred eighty—four and M’,f1m*********ﬁ******ﬂﬂﬂi**ﬂﬂDnm % 15, 784, 44%HREE4REHER

1ogether with Interest at the rate provided in the loan agresmeni of sven dale herewith which s sscured by lhis Mortigage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of §1.00 to the Morgagors, cash in hand paid, the receipl of which is hereby
ncknowledged and for the purpose of securing the payment of the above-describad loan agresment and the payment and parformance of all the
covenanis and agreements hereinafer slaled, the Mortgagors do heraby grant, bargain, sal and convey unto Corporation thal aluaied
in the County of SHELBY State of Alabama, described as Tolows, 1o wil;

e N —p——.

Fecom the Moutheast corner of Seotion 1. Yo |
wriship 22 South, B
R R
degrees 30 winutes 16 sooonds West 4 4 :
1306.44 Feat t0 an iron; thente ¥Worth 40 st a distence of
Wost & dintance OF $63.44 Les¢ to an Leon foe o poine ng n: il conds
' - ’ int of baginn{ thenc
Hogth 44 deqrees 38 minutes 49 seconds n: ut : PO i ng: thence
thence South %3 degress 25 minunes 39 e 'ta- ui'tlnﬂi of 61.0 faet,
fest, mory or less, L0 the lﬁtth-n-t-ri gonds Woat, & distance of $62
vide vaslroad right of way; thanca Sout xight of way line of an 30
4
curve to the right which hae & radiue of ::tgfi ;-::? :h:.;:: :: :.

f 14 dogread 07 minvtesr I ssconds and ;
& chard + 5
:::fr..:f :?nsnut-l. 39 daconds Exet, a distance I?;;;l: ﬁ:r:o::hin:d Rk
1 o m: H 0 feot, mare or 149y, to an iron; thence NOosth 53 dw 4 T°F \:80: "
huqinﬂn;: g::n::::l;:. EI:I: a digtanca gr 700,08 feat to tha pnin?. of \ M g h% &
. VLY, MOES of less, kb4 lyir :
of Section i, Tﬂmlh?p A1 South, Rnage 1 West, nnﬂ'ﬂ éﬂ“ﬂ;,“iﬁﬁ.l.‘ \::t? E & =
\ O W
b
; L
% 4 Eg
" n g
Subject to rights, restrictions and reseverations of record, '; Eg'} & }
E' : " x

it

This instrument prepared by Alicia Aldrich for Agsoclates Financial Services Co of AL, Inc.
| 9164 Parkway East, Birmingham, AL 35206

TO HAVE AND TO HOLD the above described proparty, togeihar with all and singular, tha rights, privileges, tenemenia, appurienances and
improvermnents unio said Corporation, fts successors and mesigns lorever. And Morigagors do hereby warrant, covenant, and represeni unto
Corporatlon, its successors and assigns, thet they are lawfully seized of the above described property in fes, hava a good and lawful right 1o sell and
convey said property. and shall foraver defend the tlile to said property against the lawtul claims and demande of all persons whomsoaver, and that

said ren! property is rae and clear from all encumbrances except Alabama Power Company
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Marigagors wasranl and covenant that all payments, condiiions and provisions mads and provided for in any prior encumbrances and/or other bens
priot herelo, hereinafier colieclively called "prior liens," shail be performed promptly when due, but if Motigagors sulfer of parmit delaut under any prior
lien, {hen such shall constitute a default hereunder and Cerporation may, at #s oplion and without notice, declare the indebledress secured hateunder
immadiately due and payable, whather due according o Ha face or not. and commence procesdings for the sale of the above described property in
accordance with the provislons herein made. If default is suffered or permitted under any priot ken, then Cerporation may cure such defauR by making
such payments, or performing atherwlse as the holder of the prior Ben may permit, or Corporation may purchase of pay In lull such prior hen, and ab
sume sc expanded by Corporation, shall be secured hersunder or under such prior ien Instruments; provided however, such payment, performance

and/or putchaaa of the prior tisn by Corporation shall not tor the purpose of this inslrument be construed as salisfying the delnuls of Morigagots under
said prior lien,

Included i1 this conveyance in all heating, plumbing, air conditioning, lighting fixtures, doors, windows, screans, storm windows or saahes, shades,
and other fixtures now attached to or uaed in connection with the proparty described above,

Unleas prohibited under slate law, as additiona! security, Mortgagor hereby gives to and confers upon Morigages the right, powsr, and authority,
during the continuance of this morgage agresment, lo collect the renls, issuss, and profits of seid proparty, reserving unto Morigagor tha right. priot to
any defaull by Mortgagor In payment of any indebtedneas secured hereby or in performance of any agreement harsunder, to collect and relain such
renie, Issues and profits aa thay become dus and payable. Upon any such dsfaul, Morigagea, upon giving writlen notification 1o the Morigagor or his
successors, stc.. may sither in parson, by agent, or by a recelver to be appointed by a court, and withoul regard to tha adsquacy of any securlty for the
Indebtedness hereby secured, snisr upon and lake possession of sald property or any part (hereo, in his own name, sue for or otherwise colled such
tants, wsues and profits, including thows past dus and unpald, and apply the same, less allowable expsnaes of coflection of such rents, issuss and
profits, and the application therol aforesaid, shall not cure or walve any default or notice of defaull hereunder or invalidate any act done pursuani to
auch notice.

Morigagars promise (o pay all laxes and assasaments now of hereafter levied on the above desctibed propatly promptly when due.

Unless olherwine agreed herein, Morigagots promise io procurs, maintain, keep in lorce and pay for, insurance on alt improvemsnts now or
hereafer arected on he above described roal astale, insuring same against loss or damags by firs, windstorm, and other casuafles notmaly Insured
against, in such suma, wilh such Insurcrs, and in an amount approved by the Corporation, as further securlty for the said merigage debt, and said
Insurance policy or policies, with mortgage clausa In favor of, and In form satisfaciory to, tha Corporation, and delivered lo said Corporation, with all
premiume thereon pald in full. It Morigagors faif to provide insurance, they hersby authorize Cotpotalion lo insure of rensw inaurance on eaxd propery
in m sum not exceed(ng the amount of Morigagots' Indebladnesa for & period nol axcesding the term of such indubtedness and \o charge Morigagors
with the premium thereon, or to add such premium to Mortgagors' indeblednass. If Corporation slects to wahe auch insurance Modgagors agres (o be
tulty responsible lor damage or loss resulting from any cause whateosver. Mortgagors agree that any sums advanced or sxpended by Corporation kot
tha proiection or rexssvation of the property shell be repald upon demand and i not so pald shall ba secured hareby. In the event of loss or damage lo
the property, R is agreed that ihe amount of loss or damage recoverable under said policy or policies of insurance shall be paid lo the Corporation and
Corporalion is hereby empowered In lhe name of Mongagors to give full acquittal for the amount pakd and such amount shell be crediied to the
instaliments to becoms due on tha loan agresment In inverse order, that T, satimlying the final maturing inslaiments first and d there be an excess,
auch excess shall be paid by Corporation to Morigagors; but in the svant such payments are nol sufficlent to sallsfy in full the debt secured hereby,

such payment shall not relieve \he Morigagors of making the regular monthly nstalments as same become due. Provided, howsver, insurance on
improvements shall not be required unfess the valus thereo! s $300.00 or mose and the amount financed, sxclusive of insurance charges, ks $300.00
Qf More.

Bul this covenant ia upon this condillon: That f Morigagors pay or cause 10 be paid 1o Corporation the loan agreemaent above described, and shalt
keep and perform as required of Morigagors hereunder, then this covenant uhall be void.

But # Morigagors fall to pay promptly when due any part of said loan agresment, or {ail 1o pey sald laxes or fail lo pay for and kesp n force
insurance as agreed or fall to prompily pay and keep cuirent any prior hen, or fail to perform uny olher covenant hereol, or f alf or part of the praperty ls
soid or transierred by Mortgagors without Corporation’s prior written consent, then ot In any of \hese evenls, Corporalion ja hareby suthorized lo
declare the snlite indebladness sscured hersunder, immaediately due and payable without nolice or demand, and lake possession of the proparly
above described (of withou! 1aking such possesswon), and afler giving three (3} weeks’ notice of the lims, place and terms of sale by advertisement
once & week successively in scme newspapsr published in the county wherein the land lles, may sl the same &t public auciion to the highest bidder
tor cash In front of the court house door of said county, and may sxecute title 1o the purchaser of purchasars and devote the procesds of aaid sale lo
the payment of lhe Indebtedness secured, and if there be procesds remaining aftter satiefying In full said debt, same shall he paid 1o Morigagors or their
ordar.

In the svent of & sale under the powsr conferred by this Morigage, Corporation shall have the right and & is haraby authorized to pusrchase sald
propety at such sale. In the svant the abova described proparty i sold under thin Mortgage, the auctioneer making such sals or lhe Probate Judge of
aaid County end State whersin the land lies, Is hereby empowsred and directed 1o make and execuls & desad lo the purchasars cf sams and the
Morigagore herein covenant and warrant the tle so made against the lawful clalms and demands ol all peraons whomsosver.

_ In the event any priot lien |s ioraclosed and such fareclorura proceadings bring an amoun sufficlent to pay in lull said prior lien and thers remains
an excess sum payable to Morigagors, then Morgagers do hereby assign {heir inlereat in and to said fund to Corporation and the holder of said excess
fund it heraby aulhorized mnd directed 1o pay same direcily over to Corporation withoul including the name of Mortgagors in sald paymenl and a
receipt by Corporation ahall be as binding on Morigagors as § Mortgagors hed eigned tame themsehves and Morgagora further telieve the party
paying =aid sum to Corporation, of the necessity of seeing lo the application of said payment,

In the avent of sale of the property above described under and by virtus of this instrument, Morigagors and all pargang holding under them shab be
and becoma ha tenants at will of the purchaser of the property hersundesr, from and aefler the exacution and delivery of a deed to auch purchager, with
snid tenanis to be lerminated at the option of said purchaser withoul notice, and Morigagors and all pergons holding under or through Morgagors
removed by proper courl proceedings.

(n the event the premises or any parl therac! are laken under the power of eminent domain, the entite mward shall be paid 1o Cotporation and
credited lo the installments to become due on sald loan agresment in Invarss order, that is, salisltying the final maluring inglalimenia licsl, and the

Corparalion Iz hereby empowered In the name of the Mortgagors, or thelr assigns, to recetve and give acquiltance for any such award or judgment
whather { be joinl ar several,
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written in singuler or feminine respactively.

The covenarits herein contained shall bind, and the benefts and advantages inured to, the respective heirs, successars and assigna of the parties
namad.

The parties have on this date sntered Into a ssparats Arbitration Agresment, the terma of which are incorporated hersin and made & part hareol by
referance.

N WITNESS WHEREOF. the saki mongagors have hereunto set their hands and ssals this the day and dute first above written.

) %%a%énm&éﬁ (BEAL)

era S0 (SEAL)

STATE OF ALABAMA }

Coumyot Jefferson

1. the undersigned authority, m Netary Public in and for said County and Stats aforesaid, hereby cerify that Bobby L. Madison

_and wife Vera Madison

whasa names are signed to the foregoing conveyance, and who are known to me, acknowiedged before ma on this day that, beng informed on the
contents of the conveyance, they exscuted the sams voluntarily on the date the same bears date,

Given under my hand and official seal this 24nd day of _ November . 1996
£ mm—
sty commeson sxpren 2 [257 9 2 /51%«%_
Moy Public
STATE OF ALABAMA }
County of

|, the undersigned authority, & Notary Public in and for said County and State aloresaid, hereby certify that

, whose name As of the

- , m corporation, s sighed to the foregoing conveyance, and who s known to me, acknowlsdged
before me oh this date that, being informed of the contents of the conveyances, he, as such officer and with full authority, exacuted the sama veluntanly

far and ae the act of said corporation.

Given under my hand and official seal thie day of

My commiesion expies

od7600 18, oo 03




