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MORTGAGE

THIS MORTGAGE ("Security Instrument”) ls gvenon kcvember 20, 1898 . The mortgagoris

KAREN E. RIESS, Unmarried ("Borrower”).

This Security Instrumeit lagivento MATRIX FINKANCIAL SERVICES CORPORATION,

which is organized and existing underthe laws of Arizona , and whoese address ls
P. 0. BOX 78144, PHOENIX, AZ 85062-8144 ("Lender™).
Borrower owes Lender the principal sum of One Hundred Five Thousand Dollars and no/100
Dollare (U.S.$ 105.000.00 . This debt ia
evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, ¥ not paid earlier, de and payabloon December 1, 2026 . This Security

Instrument secures to Lender: n)trnmpagwemoltm evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and

under this Securlty Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant convey to
Lender and Lender's successors and assigns, with power of sale, the folowing deacribed property located In

SHELBY * County, Alabama:

Lot 87, according to the Survey of Ivy Brook, Phase One, as recorded in Map Book
18, Page 21, in the Probate Office of Shelby County, Atabama.

&

The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagors simultaneously herewith,

which has the address of 108 IVY BROOK DRIVE , PELHAM
{Street] (City]
Alabama 35124 : ("Propeny Addrass”),
[Zp Code])

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with al
the iImprovements now or hereafter erected on the , and all sasements, appurtsnances, and fixtures now o
hereafter a part of the property. All replacements and add shall also be coverad by this Securlty Instrument. All of
the foregoing Is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby and has the rigit to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Enrmwarbmwarramd and r:;.;.'III defend generally the titig to the Property againat all claima and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenanis with
limited variationa by jurisdiction to constitute a unform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepe and Late Charges. Borrower shall promptly pay when due
wupﬂncipaldandIMMnnttmdabtwld by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untll the Note is paid In full, a sum ("Funds®) for: (a)
yearly taxes and assassments which may attaln priority over this Security instrument as a llen on the Property; (b) yearly
laasehold paymaents or ground rents on the Proparty, if any; (¢) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage nce premiums, K any; and () any sums payabla by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the of mortgage insurance
premiums. These items are called “Escrow tems.” Lander may, at any time, collect hoid Funds In an amount not to
axceed the maximum amourt a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from to time, 12 U.S.C. 52601 ot
seq. ("RESPA"), unless another law that applies to the Funds sate a lesser amount. if 80, Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the lesser amount. Lander may estimate the amount of Funds due on the
baai?czf;ugam data and reasonable estimates of expenditures of future Escrow ltema or otherwise in accordance with
appl o law,

The Funds shall be held In an institution whose deposits are Insured by a federal agency, Instrumentailty, or entRy
(Inciuding Lander, ¥ Lender s such an Institution) or in any Federal Home Bank. Lender shalt apply the Funds to
pay the mmnmw«n?mmwﬂmmammwnngwmmum the
escrow account, or veritying ths Eacrow ltema, unless Lender pays Borrower interest on the Funds and applicable law
permits Lander to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Uniess an agreement I8 made or applicable law requires interest to be paid, Lender shal not be
required to pay Borrower any Interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual a ng of the
Funds, showing credits and debits to the Funds and the purpoes for which each to the Funds was made. The
Funds are piedged as additional sacurity for all sums secured by this Sacurity instrument.

if the Funds held by Lender exceed the amoums permitted to He held icable law, Lender shall account to
Borrower for the axcess Funds In accordance with the reqliirements of law. If the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow items when due, or may 80 notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount naceasary 1o make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discretion.

Upon paymert in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under parag 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition
of sale of the Property, shall apply any Funds held by Lander at the time of acquiskion or sale as a credit against the
sums secured by this Sacurity Instrument. .

3. Application of Pa Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and laat, to any late charges due under the Note.

4. Charges; Liens. wmﬁywm,m.mﬁmmmmmmmm
Property wh hmyattulnﬂ'iodlym Security Ingtrument, and leasehold payments or ground ronts, ¥ any.
Borrower shall pay these lons In the manner provided In paragraph 2, or ¥ not paid in that manner, Borrower shall
pay them on time dlirectty to t porsonowodpaymntaonmﬂunprompﬂrfuwmmwﬂﬂalnoﬂcnof
amounts to be paid under this paragraph. If Borrower makes these payments directty, Borrower shall promptly fumish to

Lander receipts evidancing the payments.

Botrower shall promptly discharga any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obl securad by the llen In & mannar acceptable to Lender; (b) contests in
good fatth tha lien by, or defends againat enforcement of the llen in, legal proceedings which In the s opinion
operate to prevent the enforcemeant of the llen; or (¢} sacures from the holder of the lian an agreement satistactory to
Lender subordinating the lien to this Securlty Instrument. if Lender determines that any part of the Property Is subject to
. alien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or ing, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the s that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. i Borrower falls to maintaln described above,
Lender may, at Lander's option, obtain coverage to protect Lender's rights in the Property in a nce with

paragraph 7.
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All insurance policies and renewals shall ba acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all rmmdmhmmmmwmnmInthomdlm.wmmpmptmﬂcemm
insurance carrier and Lender. Lender may make proof of loss ¥ not made promptly by :

Unlass Lender and Bormrower otherwiae agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lendet’s sacury is not lessened. If the
restoration or repalr is not economically feaeible or Lender’s sacurity would be lessened, the Insurance proceads shall
he appiied to the sums sacursd by this Security Instrument, whether or not then due, with excess paid to Bormower.
If Borrower abandons the P , or does not answer within 30 days a notice from Lander the insurance carrier
has offered to settie a claim, t er may collect the Insurance proceeds. Lendar may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice Is given.

Unless Lender and Borrowsr otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ymemursfanedtnlnpammznrmmwdm
payments. If under paragraph 21 the Property is acquired by Lender, s right to any insurance policies and
procaeds resuiting from damage to the Property prior to the acquisition shall pass to Lender 10 the sxtent of the sums
secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Malntenancs and Protection of the Property; Borrowsr’s Loan Appiication;
Loaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at loast one year after the date of occupancy, unleas Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or tinless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalir the Property, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In defatit ¥ any forfelture action or proceeding, whether civil or criminal, is bagun that In
Lender's good falth judgment could result in forfelture of the Property or otherwise materialty Impair the llen created by
this Security Instrument or Lender's securlty Interest. Borrower may cure such a default and reinatate, as E;uvlood In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fa
determination, preciudes forfelture of the Borowet’s interest In the Property or other material impalrment of the lien
created by this Security Instrument or Lender's security interesat. Borrower shall also be In default ¥ Borrower, during the
loan application process, gave materially false or inaccurafe information or statements te Lender (or falled to provide
Lender with any material iInformation) In connection with the loan evidenced by the Nots, including, bix not limited to,
represantations Borrower's occupancy of the Property as a principal residence. i this Secury Instrument la
on a lgasehold, Borrower comply with all the provisions of the leasa. If Borrower acquires fee titie to the Property,
the leasahold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection ot Lander’s Rights in the Property. [ Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a lagal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necsssary to protect the value of the Property and Lander's
rights In the Property. Lender's actions may Include paying any sums sacured by a llen which has priority over this
Security Instrurnml'_lt..:gpurlng in court, paying reasonabie attomeys’ fees and entering on the Property to make
repairs. Although er may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notice from Lender t0

Borrower requesting payment.

8. Mortgage Insurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, tha moftgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantlally equivalent to the mortgage Insurance previousty in effect, at a cost
substantially equivalent tb the cost to Borrower of the mortgage Insurance previousty in effect, from an alternate
maortgage Insurer approved by Lender. If substantially equivalent morigage insurance coverage le not avalabile,
Borrower shall pay to Lender sach month a sum eguai to one-twelfth of the e&mny mortqaﬁ insurance premium being

Lender will a use and retain these
paymaents as & i0a8 rasaerve In lleu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lander, If mortgage insurance coveragé (in the amount and for the pariod that Lender requires) provided by an
insurer approved by Lender n becomes avallable and is obtained. Borrower shall pa};trhe premiums required to
malintain morgage insurance In effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. inspection. Londarnrh;qorlm y make reasonable entriee upon and inspections of the Property. Lender shall
give Borrower notice at the time prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequential, in connection with

any condammﬂonurothormdunypnndﬂanpmy or for conveyance In Reu of condemnation, are hereby
anignad and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess palkd 10 Borrower, In the event of a partial of the Property In
whlchtheialrmnrkatvalu-ﬁummylmmmmemuwbmmwmm amount of the
sums secured by this Security Instrument immediately bafore the untess Borrower and Lender otherwise agres in
writing, the sums secured by this Securlty Instrumaent shall be reduced by the amourt of the proceeds multiplied by the
foll nfractlon (a) the total amoum of the sums sscured immediately the taking, dvided by (b) the fair market
vaiuaoftheFroperwlmmodlatdybﬁoremmkhgAnyhulameslullbopddtoﬂurmﬁlnmmunpmﬂ
taking of the Property in which the fair market value of the Property immediately before the hhuﬂunma
amountoitha sums secured immadiately befors the taking, unleas Borrower and Lender In writing or
unless applicable law ctherwise provides the 8 shall be applied to the sums sacured by this
Instrument whether or not the sums are then

if the Property Is abandoned by Bmmmlmwmbymmmmmmmw
make an award of settls a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to outalad mmamnwmmmmmkdm
Property or to the lumumurodhymlsmnwwmm whether or not than due.

Unlaas Lender and Bomrower otherwise agree in writing, anyapplicqﬁondprocoodutnprhcipalsminctmwnr
postpone the due date of tha monthly payments referred 10 in paragraphs 1 and 2 or change the amourt of such

payments.

11. Borrower Not Released: Forbesrance By Lender Not a Walver. Extension of the time for payment or
modkflcmtlonafnnmhaﬂondtlnmmumd this Security instrumant gra ntad Lender 1o any successor in
irﬁarastdBorwnMInatopﬂut.toMHmmwdm Inal Borrower 8 successors In
Interest. Lender shall not ba required to commence proceedings aga anymhMummmm
tlmafnrpaymerunrathuvdunwdﬁyamnlzatlonoithommedbyﬂﬁSwﬂylnmmmihymmd
demand made by the original Borrowsr or Borrower's successors in interest. Any forbearance by Lender in axercising
any right or remedy shall not be a walver of or praciude the exercise of any right or remedy.

12. Successors and ne Bound: Joint and Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instmnmmal and bensefit the successors and of Lender and Borrower, subject to the
prnvlslunaofga ph 17, Borrower's covenants and agreements shall be joint and several. Armeuwum
co-signs this Security Inutmmarthﬂdmnﬂexemﬂaﬂnﬂme (a} Is co-signhing this Security instrumeant onty to
mortgage, grant and corvey that Borrower's interest In the Property under the terms of this Securlty instrument; (b} is
not pemonnllyobllqatod to pa r'!thﬂ sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbaarnrmnkawammnmodatmmmguﬂtUﬂutmdﬂﬂuSmny
Instrumantnrtha Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrumernt is subject to a law which sets maximum loan
chargas.andthatlawlsﬂmllylrmrpratodwmmInterutnrutharloandmnuodoctudormmmadin
connection with the loan exceed the permitted limits, then: (a (L) ny such loan charge shall be reduced by the amount
neceassary to reduce the charge to the permitted Iirnlt and (b) any sums already collected from Borrower which
exceed nnlnodlhnitawmbarﬂumﬂdtnaorm mmyﬂmwmmmmwmmm
principalowodundarthu Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction

will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notlce to Borrower odforlntl'lis Sacurity Instrument m
maifing it by first class mak unless appl recuires use of another method. The bedlractodtutlm
PropenyhddmumnnyothﬂaddmawerdanbymtoLmdw notice to Lender shall be given
by first class mall to Lender's addresas stated herein or any other address Lender by notice to Borrower. Any
notice provided for in this Securlty instrument shall be deemed to have been given to or Lender when given

as provided In this paragraph.

185. Gumlnmhw : Severabliity. This Security Instrumant shall be governed by federal law and the law of the
urisdiction In whic is iocated. in the event that any provision or clause of this Security Instrument or the
ote conflicts with a m,mmuMMﬁmmwwmamhmwmmuma

which can be given without the conflicting provision. To this end the provisions of this Instrument and

the Note are declared to be severable.
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18. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the or a Benefichal interest In Borrower. i all or any part of the P or any interest
In it Is sold or transferred (or ffa interest in Borrower is sold or transterred and Bormower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securad by this Security Instrument. However, this option shali not be exercised by Lander ¥ axercise is prohibited by
faderal law as of the date of thia Security Instrument.

If Lender exercises this option, Lander shall Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Mwmﬁmammmmman sSUMs secuUred
by this Security Instrument. If Borrower talls to pa of this period, Lender may invoke
any remedies permitted wmhmwlmmmm notiom:w on Bormrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have mlgm
anforcement of this Security Instrument discontinued at any time prior 1o the earller of. (a) 5 days (or

as applicable law may specify for reinstaternent) before sale of the P nmmlnwpuwudmmmm
this Security instrumant: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this instrument and tha Note as ¥ no
acceleration had occurred: (b) cures any defauit of any other covenants or agreements; (C) pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to aseure the lien of this Security Instrument, Lender’s rights theProputylm
Borrower's obligation to pay the sums secured by this Inatrument shalt cominue

reinstateament by Borrower, this Security Instrument and the obligations sscured hersby shall remaln fully effective as i
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration undes
paragraph 17.

19. Sale of Note; Change of Loan Servicer. ThaNatenrapanlallntomstlnﬂuNota(togotlwwlthmbSmly
Instrument) mﬁwﬁmmmtmmmmmw Aaalarmymdthnclunaeh entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There
also may ba one or more changes of the Loan Sarvicer unrelated to a sale of the Note. if there I8 a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any ather Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, d , Slorage, or release of
unyHazardouuSubﬂanmnnurhﬂuFropmV.BmM not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sertences shall not apply to the presence,

use, or storage onthe P of amall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any lon, clakm, demand, lawsult or other action by

any governmental or pdvmopartylnvolvlngm roperty and any Hazardous Substance or
Envlrnnmrﬂaluwufrmw ‘nn Im.nrlsnatlladbyanywmtdnr
regulatory authority, that any remaoval or other renwdla:tlonolan Hazardous Sumw
necessary, Borrower shall promptly take all necessary remedial nmlma In accordance with E Law.

As used In this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous
substances by Ervironmental Law and the following substances: gasoline, kerosene, other flammable or toxdc
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
and radloactive materials. As used In this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where tha Property is located thet relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall give notice to Borrower prior 10 acceleration following Borrower’s
breach of any nuwmnturngmﬂhﬂﬂnﬁomﬂtylnﬂrumml (but not prior 1o accelersiion under paragraph
1?unhu.ﬂ plicable law provides otherwise). mmmuw(-)mdﬂun : {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
d-f-unmuﬂmm,:nd(d}mmmwnmtmdmuuunwmmmmmmmmy
rlluulnlmmolm:umuwndbymhswmumm-nduholﬂnﬁm.mmmn
further Inform Borrower of the right to reinstate after & on and the right to bring a court action 10 assant
the non-existence of a default or any other defense of Borrower to acceleration and sale. if the default is not
cured on or before the date specified in the notice, Lender at its option may require immedists payment in full of
all sums secured by this Security instrument without further demand and may invoke the power of sale and any
other remedies permitied by applicable law. Lender shall bs entitisd to collect all axpenses Incurred In pursuing
tarrl:'lmcdln provided in this paragraph 21, Including, but not limited to, reasonabie attomeys’ fees and costs of
title wvidence.
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If Lender invokes the of sale, Lander shall give a copy of a notice 1o Borrower in the manner provided
In paragraph 14. Lender shall publish the notice of sals once a wesk for three consecutive weeks in a newspaper
published In SHELB Y County, Alabama, and tharsupon shall satl the Property to
the highest bidder at public auction at the front door of the County Cowrthouse of this County. Lender shail
deliver to the purchaser Lender’s deed con the Property. Lender or its designes may purchass the
Property at any sale. Boirowsr covenants and agrees that the procesads of the sale shall be applied in the
following order: (a) to all axpenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Inatrument; and (¢) any sxcess to the person or psrsons legally entitled 1o

22. Releass. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Barrower walves all ights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporatad into and shall

amand and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument. [Chack applicable box(es)]

Adjustable Rate Rkder Condominlum Rider L] 1~4 Family Rider
Graduated Payment Rkier %] Planned Unit Development Rider _] Bwoeidy Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
Other(s) [speclfy]

L
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: .
unicn €. RIESS c o)
Social Security Number [ NG
{Eullll
Social Security Number
—(Seal) (Seal)
Soclal Security Numbar ‘Soclal Security Number
«rere——] Space Below This Line For Acknowledgment}
STATE OF ALABAMA, Jefferson County ss:
Onthis 20th day of November, 1996 1 Larry L. Halcomb , & Notary Public in

and for sald county and in saki state, Hereby centifythat KAREN E. RIESS, Unmarried

whose hamea(s) 1 signed to the foregoing conveyance, and who 1 s known to me, acknowledged
before me that, being informed of the contents of the conveyance, X¥X s he executed the same voluntarfly and as
xkx/her actonthe daythe same hears date.

—

Given under my hand and seal of office this 20th dayof November, 1996

My Commission expires: 1/23/98 Notary Publio rry L. Halcomb

This instrument was prepared by ED CURRAN
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 20th dayof November, 1996
and s incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Sacurity Instrument”) of the same date, given by the und {the "Borrower”) 1o
secure SorrowersNoteto MATRIX FINANCIAL SERVICES CORPORATION, a
Arizona Corporation (the

"Lendar"} of the same date and covering the Property described In the Security Instrument and located at:

108 IVY BROOK ORIVE,PELHAM,AL 35124
[Property Address]

The Property includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other
such parcels and certain common areas and faclilties, as described in Restrictive (ovenants

In (the "Declaration”}. The Property is a part of a planned unit development known as '
1¥Y BROOK

[Name of Planned Unit Development)]

(the "PUD"). The Property also Includes Borrower's Interest in the homeowners assoclation or equivalent
entity owning or managing the common areas and facliities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower's intarest.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree a&s follows:

A. PUD Obligations. Borrower shall perform all of Borrower's lons under the PUD's
Constituent Documens. The “Constituent Documents” are the: {i) Declaration; s: articles of incorporation,
trust instrument or anr aquivalent document which creates the Owners » and (i) any by-laws or

-other rules or regulations of the Owners Assoclation, Borrower shall prompily pay, due, all dues
and assessmants kmposed pursuant to the Constituent Documents.

B. Hazard insurance. So Ioni as the Owners Assoclation maintains, with a generally accepted
insurance cartier, a "master” or "blanket® policy Inauﬂn?otha Property which is satistactory to Lender and
which provides Insurance coverage in the amounts, for the periods, and against the hazards Lander
requires, Including fire and hazards inciuded within the term "extended coverage,” then:

{() Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yaarly premium Instaliments for hazard Insurance on the Property; and

(I?a Borrower's obl under Unlform Covenant 5 to maintain hazard Insurance coverage on the
Property {8 deemed satl to the extent that the required coverage is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repalr following a
loss to the Propetty, or to common areas and faclities of the PUD, any proceseds payable to Bofrower are
hareby assigned and shalt be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Securlty Instrument, with any excess pakl to Bomower.

C. Public Liabliity Insurance. Borrower shall take such actlons as may be reasonable 10 insure that
the Ownaers Assoctation maintains a public liabiity insurance policy acceptable in form, amount, and extent
of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or comogmlal.
payable to Borrower in connaction with any condemnation or other taking of all or any part of the Froperty
or tha common areas and facliitles of the PUD, or for any conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Securlty Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consemt to.
the abandonment or termination of the PUD, except for abandonmant or tarmination required
by law In the case of substantlal destruction by fire or other casualty or In the case of a taking by
condemnation or eminent domaln;
(i) any amendment to any provision of the “Constituent Documents® if the provision is for the
exprass benefit of Lender;
A la(:II) termination of professional management and assumption of self-management of the Ownars
ssociation; or
(v} any action which would have the effect of rendering the public liabliity Insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lander may pay
them. Any amounts disbursed by Lendsr under this paragraph F shall become additional dett of Borrower
sacured by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages 1

ang 2 of this PUD Rider.
Cﬁj‘w\i . W (Seal)
Borrower

KAREK E. RIESS -

(Seal)

(Seal)

(Seal)
-Borrower
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