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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 12, 1996, betwaen J. ELLIOTT CORP., whose address Is b.0. BOX 623,
ALABASTER, AL 35007 {referred to below as ~Grantor™): and First Alabama Bank, whose address is 2964 Palham
Parkway, Pelham, AL 35124 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, grants, bargains, sells and convays 10 Lencer all of Grantor's night
titte, and interest in and to the following dsscrived real property, togather with all sxisting or subsequently arecled or allixed bualdings
improvements and fixtures,; all gasaments, rights of way, and sppurténances; all water, water rights, walercourses and ditch nghts tingludhng
stock in utilities with diteh or irrigation rights], and all other rights, roysitiss, and profits relating to the real property, inchuding without hmitation
all minerals, oil, ges, geothermal and similsr matters, located in SHELBY County, State of Alabama (the "Real Property™ )

LOT 54. ACCORDING TO THE MAP OF FOREST HILLS, ZND. SECTOR, RECORDED IN MAP BOOK 21.
PAGE 50 A & B, IN PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as LOT 64, FOREST HILLS 2ND SECTOR, ALABASTER, AL
25007. The Real Property tax identification number is 58-23-8-1 3.0-000-013.

Grantor presently assigns to Lander all of Grantor'a right, titie, and interest in and to al leases ol the Property and all Rents {rom the Propery
In addition, Grentor grants to Lender & Uniform Commercial Code security Intereat in the Parsonal Property and Rents.

DEFINITIONS. The foliowing wordse shall have the following meanings when used in this Morigage. Terms nol otherwize detined n this
Mortgage shall have the meanings attributed to such terms in the Dniform Commercial Code. Al referenges 1o dollar amaunts shall maean

amounts in lawful money of the United States of America.
Grantor. The word “Grantor” means J. ELLIOTT CORAP.. The Grantos is tha mortgagor undar this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantofs, sureties. and accommodation
psrties n connection with the Indebtedness.

improvemsnts. The word "Improvemants” means and includes without limitation all existing and (uture improvements, baldings,
gtructures, mobile homee affixed on the Real Property, facilities, additions, raplacements and other construction on the Resl Property

indsbtedness. Tha word "Indebtednass” means all principst snd interest payabla under the Note and any amcunts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce oblgations of Grantor under this Mortgagsr,
togather with interest on such amounts as provided in this Mortgage. In addition 1o the Nots, the word “indebtedness™ nciudes all
obligations, dabts and sabilities, phus interest thereon, of Grantor to Lendar, or sany one of MOr6 af them, as well as sll claims by Lendar
sgeinst Grantor, ar any one or more of them. whether now existing or heraafter arising, whether related or unraistad 1o the purpose of 1he
Note, whathar voluntary or otherwise, whether due or not due, sbsoluts or contingent, liquidated or unliquidated and whether Grantor may
ba Hable individustly or jointly with others, whether obligated as guarantor or otherwise, and whether racovery upon such Indeblednass may
be or hareafter may become barred by any statute of limitations, and whather such Indebtedness may be or hergsitar may bocorme

otherwisa unantorceable.
Lendar. The word “Lender” means Firat Alabama Bank, 116 sUCCeSSOrs and assigns. The Lender is the mortgagee under this Mortgagn

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without limitation a¥ assignments sl
security interest provisions ralsting tc the Peracnal Property and Rentes.

Note. The word "Note" meana the promisgory note or credit agréemant dated November 12, 1998, in the original principal amount

of $114.3786.00 trom Grantor to Lender, together with all renewals of, extensions of, modifications of, rehnancings of, consohdanons
of, and substitutiona for the promissory note or agresement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The worde "Persanal Property” mesn all equipment, fixtures, and other articles of peraonal property now or heraatter
owned by Grantor, and now or bergatter attnched or affixed to the Real Property: together with all accessiond, pans. and additons to, all
replacemants of, and el substitutions far, any of such proparty: and together with all proceeds {including without hmutation sll insurance
proceads and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Froperty.
Real Property. The words "Rest Property” mesn the property, interests and rights described abova in the "Grant ot Morigege”™ saction

Aslatad Documents. The words "Related Documents” mean and include without limitation aill promigsary notas, credit agraaments._ loan
agreaments, anvironmental agreements, guarantiss, security agreemants, mortgages, deeds of trust, and all other ingtrumanta. agragments
and documenta, whathar now or hareatter existing, axgcutad In connection with the Indebtedness.

fAents, The word "Rents” means all present and future rgnts, revanues, INCOMa, iBSULS, royalties, profits, and other henehtas darived from
the Property.

THIE MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND 1{2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga. Grantor shall pay 1o Lander all amounts saecured by 1his
Mortgage am they become due, and shall strictly parform all of Grantoer’'s obligations under this Martgage.

POBSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and Lse ot the Proparty shal be govermed by
the following provisions:

Possession and Use. Untit in default. Grantor may remain in possession and control of and operate and manage the Property and collect
the Rents from the Property.

Duty to Maintain. Grantor ghall maintain tha Property in tenantable condition and promptly perform all repars, replscemants, ond
maintenance necessary 1o préserve its value.
Hazardous Substances. The terms "hazardous wasate.” “nazardous substance,” "digposal,” “release.” and “threataned relaase,” as used n

this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Listiity Al
of 1980. as amanded, 42 U.5.C. Section 83601, et seq. {("CERCLA"}, the Supsrfund Amendments and Raauthonzetion Act of 1988, Pulb: |
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No. 99-499 {"SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource Conservalion snd
Racovary Act, 42 U.S.C. Section 8801, et seq., ar ather applicable state or Federal laws, rutes, of regulations adopted pursusnt to any ot
the toragoing. The terms “nazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleym
by-preducts or any fraction thareof and asbestos. Grantor fepresents end werranis 1o Lender that: |8} During the penod ol Grantor's
ownership of the Property, there has besen no usé, generation, menufacture, storsge, treatment, disposal, release or threatened rewass of
any hazardous waste or substance by any person on, under. about or from the Praperly: (b} Grantor has no knowledge of, ot reason o
belisve that there has bean, except a4 previously disclosed to and acknowledged by Lender in writing, () 8ny use. genarahan,
manufacture, storage. treaatment, disposal, release, or threatened release of any hazardous weste or substance on, undar. about or trom 1hn
Property by any prior owners ar occupants of the Property or  {ii} any actual or threatenad fitigation or claims of any kind by any peraon
relating 10 such matters: and (c) Excapt as previcusly disclosed 1o and acknowiedged by Lender in writing, (1] naither Grantor nor any
tenant. contractor. agent or other authorized user ol the Property shall use, genarate, manufacture, store, treat, diapose of, or telesse any
hazardous waste or substance on, under, about or trom the Proparty and {ii} any such activity shall be conduciad in compiiance with all
applicable fedarsl, stats, and local laws, ragulations and ordinances, including withaut limitation thoss laws, regulstions, and ordinancas
described above. Grantor authorizes Lender and its agents to enter upon the Property 10 make such ingpections and tents. at Grantor’s
axpenge, as Lander may deem appropriate to determina compliance of the Proparty with this section of the Mortgage. Any mnspeciions aof
tests made by Lander shs!l be for Lender's purposes only and shsil not be construed 1o create any respongibility or hability on the part ¢!
Lender 1o Grantor or to any other person. The represantations ardd warranties contained haerpin are based on Grantor's due diigence in
investigating the Property lor hazardous waate and hazardous substsnces. Grantor hareby (a} relessas and waivas any future clams
against Lender for indemnity or contribution in the avent Grantor becomes liable for cleanup or other casts undar any such lawa, and (bl
agrees to indemnify and wold harmlass Lender againet any and all claimsg, losses, lisbllities, damages. penalties, and sxpanses which Lander
may directly or indirectly susiein or sufter resulting from a breach of this gection of the Morigage or as & consequance of any uie,
generaticn, manutacture, atorage, digposal, releass or threatenad release occurring priof to Grantor’'s ownership of iNterasl 1n tha Properiy.
whather or not the same was or should have been known 1o Grantor. The provisions of this section of the Maorigage. inchading tho
obiigstion to indemnity, shall aurvive the paymant ot the indebtedness and the satiafaction and reconveyance of the ken of thus Mortgagsa
and shsll not be affected by Lender's acquisition of any intarest in tha Property, whather by foraclosure or otherwise. \

Nulsance. Waste. Grantor shesil not cause, conduct or permit BNy NUISANCe Nor commit, permit, or guffer any stripping o! of wasla on of 10
the Propsrty or eny portion of the Property. Without limiting the genaerality of the toragoing, Grantor will not remave, or grant ta any 01y
party the right 10 remove, any timber. minerals {including oil and gasl, soil, gravel or rock products without the prior writtan cansant of
Lender.

Removal of improvements, Grantor shall not demolish or remove any Improvements trom the Raal Property without they pnor written
congent of Lender. As a condition to the removal of any Improvemants, Lender may require Grantor to meke arrangaments satisfactary to
Lander to repiace such Improvernenta with Improvemants of at laast equa! value.

Lender’'s Right to Enter. Lender and itz agents and representatives may entsr upon the Real Properly at all reasonabie nmas to attend 1o
{ pnder’s interasts and to inspact the Property tor purposes of Grantor's compliance with the terms and corditions of this Mortgage

CompHance with Governmental Requlremants. Grantor shall gromptly comply with all laws, ordinances. and ragulstions, now or heraatter
in etiect. ot all governmental suthorities applicabie 1o the use or OCCUPANCY o! the Property, including without lirmtation, the Amancany
With Dieabilities Act. Grantor may contest in good faith any such law, ordinance. or regulation and withhold comphance durning Any
proceading, Including appropriats appeals. so long as Grantor has notified Lender in writing prior to doing so and sc long a%, 10 Lendert 'y
gola opinion, Lender’s intérests in the Froperty are not jeopardized. Lender may require Grantor to post sgdequats security or a surety bond,
reasonably satisfactory to Lender, to protect {ender’'s intarest,

Outy to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addihon 16 Thos»
acts set forth above in this section, which trom the character and use of the Property ara ressonably necessary 10 protact and preserve 1he
Fraoparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sume sacurad by this Martgage upan
the sale or transtar, without the Lender's prior written consent, of all or any pert of the Real Property, or sny interest in tha Aenl Property A
"aale or tranafar” means the convayance of Resl Property or any right, title or interast therein: whether legal. beneticial or eguitabla, whather
voluntary of involuntary; whether by outright sale, dead. installment aala contract. land contract, contract for dead, leasehold intareat with a
term greater than three |3) yaarg, lease-cption contract, of by sale. assignmeant, or transfer ot any bangalicial interast in or o any land trunt
holding title to the Resl Froperty, or by any pther method of conveyence of Real Property interest. (I sny Grantos 19 8 corparalion, partnarshp o
lirnitad Hability company, transfer also includes any change in cwnarship of more than twenty-five percent {26%) of tha voling stack. partnarsbug
interasts or limited liability company interests. as the case may be, of Grantor. However, this option shall not be exarcisad by Lendear il such
axarcise is prohibited by federal law or by Alabama law .

TAXES AND LIENS. The following provisions raiating 10 tha taxas and liens on the Property are a part ol thus Mortgage.

Paymant. Grantor sha!! pay whan due (and in all events prior to delinquency) all taxes. payroll taxas, spacial taxas, assessments, walat
charges and sawer service charges levied against or an account of the Property, and shait psy when due alt claims lor work dona on or lor
sarvices renderad or material turnished to the Property. Granter ghall maintain the Property ttae o! all liens having prionty over or equal 1o
the Intarest of Lender under this Mortgage. except for the lisn of taxes snd assessments not duae, and except as otherwiie provided in 1he
tallowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a good lmth dispule over the
obligaticn to pay. so jong as Lender's interest in the Property is not jsopardized. If a lien arises or ia liled as a result of nonpaymant.
Granter shall within fifteen {16) days after the lien arises or, if a llen is filad, within fitteen {16} days aftar Granior has nolice of the hling.
sgcure the discharge of the len. or it requestad by Landar, deposit with Lender cash or a sulficiant corporate suraly pond or gthar sacunly
satisfactory to Lender in an amount sutficiant 1o discharge the lien pius any costs and attornays’ tees of other charges that could accrue as
a result of a foreclosure or gale under the lien. In any contest, Grantar shall detand itsel! and Lander and shall aatisty any adverse pxigmenl
baiore enforcement against tha Proparty, Grantor ghall name Lender as an sdditional obligee under any surety bond furmished n the
contast proceadings.

Evidencs of Payment, Grantor shall upon demand turnish to Lender satisfactory svidence of payment af the taxes or asaegaments and shall
authorize the appropriate governmental officiel to deliver to Lender at any time a written statemant ot the taxes and assaisments 4gMNET
the Property.

Notice of Construction. Grantor shall notify Lender at isast filteen (18] days betore any work is commenced, any Services Ars furrushed, of
any materiala are supplied to the Property, if any mechanic’s lien, materisiman’s lien, or other lien could be asseried on account gl the
work, services, or matarials. Grantor will upon raquest of Lender turnish to Lander advance assurances satisfactory to Lender that Grantor
can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part o! 1his Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ¢l fire insurance with atandard extended coverage andorsaments on
a replacement bapis tor the full insurable value covering all Improvements on tha Real Property in an amount sufticient 1o avand apphcation
of any colnaurance clause, end with a standard mortgagee clause in favor of Lender. Grantod shali also procure and maintan
comprehensiva genaral liability insurance in such coverage amounts as Lender may request with Lender being namad as additronal insureds
in guch liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not hmited to hazard, business
intarruption and boiller iNAurancs B Landsr may require. Policies shall be wrilten by such insurance COMpanies and in such form as may W
raasonably acceptable to Lender. Grantar ahall deliver 1o Lender certificates of coverage from gach inaurar containng 8 slipulatian that
covarage will not be cancelled or diminished without @ minimum of ten {101 days’ prior written notica to Lendsr and nat contmning any
diaclaimer of the insurar’s liability for failure 10 give such notice. Each ingurance policy also shall include an endarsarmant providing thal
coverage in favor of Lender will not be impsirad in any way by any act, omigsion or default of Grantor ar any other person. Should the Real
PFraperty at any tme becoma iocated in an area designatad by the Directar al the Federal Emargency Management Agency as 8 Al
Hood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Ingurance tor the full unpaid principal balance of tha losn, up for the
maximum policy limits wet undar the National Fiood Insurance Program, or as otherwise raquired by Lander. and to mamtam spch inguranaas
for tha term of the loan.

Application of Proceeds. Grantor shal promptly notity Lendar of any loss or damage to the Property. Lander may make proo! of lons o
Grantor tails to do so within fifteen 116} days ot the casualty, Whethar or not Lender’s gecurity is impaired. Lender may, a8t its election,
spply the procesds to the reduction of tha indebtedness, payment of any lien atfecting the Properly. or the restoration and rapar ol the
Proparty. If Lender elects to apply the proceeds to rastoration and repair, Grantar shali repair or repisce tha damaged or desiroyed
Improvemaents in 8 manner satisfactory to Lender. Lendar shall, upon satisfactory proof of such axpenditure, pay of rnmburse Granter trom
the proceeds for the reasonable cost ot renalr or restoration It Grantor 1 not in defaull hereunder. Any procesds which have not boen
disburead within 180 days atfter their recsipt and which Lender has not committed to the repair or rastoration of tha Propsarty shall b uaed
firat to pay any amount owing to Lender under this Mortgage. then to prepay accruad Intereat, and the remainder. it any. shaill be applied G
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the principst balance of the Indsbtadness. If Lender holds any proceeds after payment in full of the indebtedness, guch proceeds shall be
paid to Grantor.

Unexpired Insurance at Sals. Any unexpirad insurance shali inure to the benatit of, and pass to, the purchaser ol the Proparty covered by
this Martgage at any trustee’s sala of ather sale held under the provisions of this Mortgage, or at any forecioaurs sale 0f such Propariy.

Granmtor's Raport on Inaurance. Upon raguesl of Landar. howeaver not more than once a year, Grantor shall furnish to Lendat B raport on
each existing policy of Inaurance showing: [(a) the name of 1he insurer; {b) the risks ingured:; {c) the amount of the policy; (d] the propary
ingured, the then currant replacemsent value af such property. and the manner ¢f determining that valus: and [a] the expiration date of (ha
policy. Grantor shall, upon request of Lender. have an independent appraiser satistactory to Lender dotermine the cash value raplacarnont
cost ol the Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Mortgage, or If any action or proceseding s commencad thal
waould materially affect Lender's interasts in tha Property, Lander on Grantor's bahalf may, but shall not be required to. take any action that
Lander deems appropriate. Any amount that Lender expands in 80 doing will bear interest a the rate provided tor in the Note tram the data
incurred or paid by Lender to the date of repayment by Grantor. All such axpenses, at iender's option, will (a} be payable on demand. (bl he
added to the balance of the Note and be apportioned among and be payable with any instaliment payments to becoma due tlunng arther () 1he
tarm of any apphcabia insurance policy or  {ii} the remaining term of the Note, or {c) be treated as a batloon paymant which will be due and
payable at the Note’s maturity. This Mortgage aiso will secure psymant of these amounts. The rights provided for in this paragraph shall be 0
addition to any other rights or any remedias to which Lender may ba antitled on gccount of the dafault. Any such action by Lender shall no1 ba
conatrued as curing the default so ae to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage

Title. Grantor warrants that: {a} Grantor holds good and marketable title ot record to the Property in tae simpla. free and clear ol all hens
and sncumbranceas othar than those ast forth In the Real Proparty description or in any title insurance policy, title report, or Hinal 1le opinon
issued |n favor of, and accepted by, Lendsr in connection with this Mortgage, and (B Grantor has the tull nght, powar, and sutharny to
axecute and daliver this Mortgage to Lender. \

Dafense of Tile. Subject to the axception in tha paragraph above, Grantor warrants and will torever detand the ntia 1o the Property agans!
the lawful claims of all persons. n the event any action or proceeding is commanced that quesiions Grantor's litle or the intarest ol Lender
under this Mortgage. Grantor shall detand the action at Grantor's expenss. Grantor may be the nominal party n such proceading, bt
Lander shalt be entitied to participate in the proceading and to be representad in the procesding by counsel of Lander’'s own chence, and
Grantor will deliver, or cause to be delivered, to Lendsr guch inatruments as Lender may request from time to time to permi auch
parbcipation,

Compliance With Lawu. Grantor warrants that the Property end Grantor's use al the Property complieg with all exisling apphcabis iaws
ordinances, and regulatians of governmental authorities.

CONDEMNATION. The following provisions relating 10 condemnation af the Praperty are a part ot this Mortgage.

Application of Net Proceeds. It all or any part o! the Property is caondamned by eminent domain proceedings or by any proceeding or
purchase in liegu ot condemnation. Laender may at it election require that ali or any portion of the net proceads ot the award be apphed o
the Indebtedners or the repsir or reatoration of the Property. Tha net proceeds of the award shall mean the award atter paymesnt ol all
reagonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condamnation.

Proceadings. |1 any proceeding in condemnation s Hled, Grantor shall promptly notily Lender in writing, snd Granter shall promplly take
such steps as may be necessary to defend the action and cbtain the awsrd, Grentor may be the nominal party In such proceading, but
Lender shall be entitisd to participate in the procesding and to be represented in the procesding by counsel of its own choice, ared Granior
will deliver or cause tc be dalivered 1o Lender auch instruments as may be requastad by it from time to ime to parmit such participaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmanisl TAXOH.
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantor shall execute such documsants in addition 10 this Mortgage and 1aks
whatever other action is requasted by Lender to partact and continue Lender's lien on the Real Property. Grantor shall raimburge Lendar for
all taxes, a8 described below, together with ail expankes incurred in recording. perfecting or continuing this Mortgage, including withoul
limitation all taxes, fees, documsentary ‘atumps. and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute texes ta which this section applies: (s) a spacific tax upon this type of Murigage or upon 8h ar any
part ot the Indebtednass gecured by this Mortgage: (b} a specitic tax on Grantor which Grantor 15 authorized or raguired 10 deduct bram
payments on the Indebtedness secured by thia type of Mortgage; (c} a tax on this type of Mortgage chargesable agsinst the Lender oc the
holder of the Note: and (d) a specilic tax on all or any portion of the Indebtedness or on payments ot principal and nterest made by
Grantor,

Subseguent Taxes. | any tax to which this section gpplies s enacted subsaquent to the date of this Mortgage, thia evant shall have the
sama eifect ss sn Evant of Default (as defined below), and Lender may exercise any or all af its available remadies for an Event ot Delault
as providad balow unless Grantor either |a) pays the tax before it becomas delinquent, or (bl contests the tax a3 provided above in tha
Taxes and Liene saction and daposits with Lander cash or 8 gutlicient corporata surety bond or othet security satusfactary 1o Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as & secunty agraament are a parl of
this Mortgage.

Security Agresmant. Thia inatrument ghatl constitute 8 security agreament to the extent any o! 1he Property constitulgs hixtures of afber
peraonal property, snd Lender shall have all of the rights of a sacured party under the Uniform Commarcial Code as amendad trom tima to
time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever othar action 18 requasiad by
Landar to pertect and continue Lender's security interest in the Rents and Personal Property. |n addition to recording this Mortgage n the
real property records, Lender may. at any time and without further authorization from Grantor, file executad countarparts, COHAS Of
reproductions of this Mortgage as & tinancing siatement. Grantor shall raimburse Lender for all expenase incurred in perfecting os
cantinuing this security interest, Upon default, Grantor shall assembla the Parsonal Property in a manner and at 8 pisce reasonably
conveniant to Grantor and Lender and make it available to Lander within threa (3} days after receipt of written demand fram Landar.

Addresses. Tha mailing addresses af Grantor idebtor) and Lender tsecurad partyl. from which information concarning tha sacurty mierast
grantad by this Morigage may be ohiained ieach as required by the Uniform Commercial Coda). ara mg siated on the first page ol this

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of 1hs
Mortgage.

Further Assurances. At any time, and from time to time, upan requeat of Lender, Grantor wilf make, exacute and deliver, or will causn 10
ba mads, axscuted ot deitvered, to Lender or to Lender’s designee. and when requested by Lender, cause to be tilad. recorded. ratilad, o
raracorded, as the cases msy be, at such times and in such olfices and places as Lender may deem appropriata. any and all auch mortyajon.
deeds of trust, security deads, security agreemants, ftinancing statements. continuation statements, instrumants of furthar assutanca.
certificates, and othar documants as rmay, in the sole opinion of Lander, De necessary or desirable in ordar to effactuate, complate. parfec!
continue. or pregerve (sl the obligstions of Grantor under the Note, this Mertgage, and the Related Documents. and (b} the hans and
security interests created by this Mortgage a8 tirst and prior lians on the Property, whether now owned of haroattar acquired by Grantot
Unsass prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ail cosals and axpensos ety ar e
in connection with the mattars retsrred to in this paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred to in the preceding paragraph, Landar may do so for and in the name ol
Grantor and at Grantor's expense. For such purposas, Grantor hareby irrevocably appoints Lander as Grantoi's atlornay n-fact for the
purpoke of making, sxecuting, detlvering, filing, racerding, and doing all othar things as may be neceasary ¢f desiwablo, 1 Lender s 30i0
opinion, to accomplish the matters reterred (o in the preceding paragraph.

FULL PERFORMANCE. If Grantor psys all the Indebiadness, inctuding without limitation all advences sgcured by this Morigaye, when dus. and
otherwise performs all the obligations imposed uwpon Grantor under this Mortgage, Lender shall axecuta and delivar 1o Grantor a suitabla
satisfaction of this Mortgage and suitable statemenis of tarmination of any financing statemant on tile evidencing Lander’'s security interas! n
the Rents and the Peraonal Proparty. Grantor will pay. if parmitted by applicable law, any reasonable termination fee as detarmined by Londar
from time to tims. :

DEFAULT. Each of the tollowing. at the option of Lender, shall constitute an event ot default {"Event of Defaull™) undar 1his Morigage.
Default on Indebtadness. Faliure of Grantor to make any paymant when dua on tha indebladneass.
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Detfault on Other Payments. Failure of Grantor within the tima required by this Mortgage to make any payment tor taxes Or indurance. of
any other payment necessary to prevent filing of or to effect discharge ct any lan.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Moartpege, the
Wote ar in any aof the Related Documents.

Default in Favor of Third Parties, Should Grantor default under any lcan, extension o! credit, security agreement, purchase ar sales
agreemsent, or any athar agreemsnt, in favor of any other creditor or person that mey materially stfect sny of Grantor’s property of
Grantor's abllity to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Ralalad
Documanta.

False Statementa. Any warranty, representation or statement made or furnished 1o Lender by or on behalf of Grantos under this Mortigage,
tha Note or the Related Documents is talse or misleading in any material raspect, either now or at the time made or furnished.

Datective Collateralization. This Mortgage or any of the Related Documents caases to be in full force and effact (including faskure of any
collateral documaents to create a valid and perfected security interest or lien) a1 any time and for any reason.

Insolvency. The dissolution or termination ot Grentor's existence as a going business, the insolvency ol Grantor, the appointmant ol &
receiver for any pert of Grantor’'s property, any assignment for the beanefit of creditors, Any type ol creditor workout, or tha commencemant
of sny proceeding under any bankrupicy or insolvency laws by or against Grantor.

Forsclosure, Forfehlture, etc. Commencement of foreclosure or lorfeiture procesdings, whether by judicial proceedwmg. salf-halp.
repossasasian or any other mathod, by any craditor o! Grantor or by any governmental agency against any of the Property. Howaewvar, thiy
subsaction shall not appty In the evant of a good faith dispute by Grantor a8 to the velidity or ressonableness of the claim which is the hans
of the foreclosurs or lorefeiture proceeding, provided that Grantor gives Lender written notice af auch claim and turnishes ragarves of o
suraty bond for the claim satistactory to Lender.

Breasch of Other Agresmaent. Any breach by Grantor under the terms ot any other agreement between Grantor and Lender thal 13
remadied within any grace period provided therein, including without limitation any agreement concetrring any indeblednoese or other
obligation of Grentor to Lendar, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor ol any of the Indebledréiss or any
Guarantor diss or becomas incompelent, or ravokes or disputes the validity of, or liability undar, any Guaranty ol the Indebladnass

Adverse Change. A material adverse changs accurs in Grantor's financial condition. or Lender believes the prospect ot payment or
performance of the Indebtedness is impawed.

Insecurity. Lendar in gocd faith deems itself insecuwre.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detault and at any ting thereatter. Lender. ai its oplon, mMay
exercige any ocne or more of the following rights and remadies. in addition to any other rights or remedies provided by law:

Accelerata Indebtedness. Lender shall have the right at its opéon without notica ta Grantor to declare the entire Indebledness immedialely
due and payable, inciuding any prepayment panalty which Grantor would be ragquired to pay.

UCC Remeadias. With respect 10 all or any part of the Parsonal Proparty, Lender shall have alt the aights and remedies at 8 pecurad party
under the Uniform Commaercial Code.

Colect Aants. Lender shail have the right, without notice to Grantor, 10 take possession gf the Property and collect the Rents. ncluding
amounts past due and unpaid, and sppty the net proceads, ovet snd above Lender's costs, against the indebtadnass. |n turtherance of 1his
right, Lander may raquirg any tenant or other user of the Proparty to make payments of rent or use fees directty 10 Lender. it the Aents are
collacted by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andorse instrumenis received 10 payment
thereo! in the name of Grantor and to negotiata the sama snd collect the proceads. Paymaents by tenante or other usérs Lo Lencar in
response 1o Lender's demand shall gatisfy the chligations for which the payments are made. whather or not any proper grounds for the
demand existed. Lendar may exercige its rights under this subparagraph either in parson, by agent, of through a receiver.

Appoint Raceiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of tha Property, with 1he
power to protect and preserve the Property, to operste the Property preceding foreciosure or sale, and to collect the Rents from the
Proparty and apply the proceeds, over and above the cost ol the receivership, against the Indebtedness. The receiver may serve withoul
hond if permitted by law. Lendar’s right to the appointment of a recaiver shall exiat whether or not the apparent value al the Propearty
sxceeds the Indebredness by a substantial amount. Employment by Lender shall not disquality 8 pargon from sarving a8 a receivar

Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's intarast in all or any part ol the Property

Nonjudicial Sale. Lender shall be authorizad to taxe possession of the Property and, with or without taking such possession. attar giving
notice of the time, place and tarma of sals, together with a description of the Proparty to be sold, by publication cnce a waak for 1hreo {3)
succeasive weeks In same newapapar publighed in the county or counties in which the Real Property to be sold s located, to sell the
Proparty lor such part or parts thereot as Lendar may from time to time alect to seall} in front of tha frant or main door ol the courihocuse of
the county in which the Praperty to be soid. or » substantial and materisl part theraot, is located. at public outcry, 10 1he highes! mdcter lor
cash. Il there is Resl Praperty to be sold under this Morigage in more than one county, publication shall be made in sll counties where thn
Real Property t¢ be soid Is located. it no newspaper is pubtished in any county in which any Real Property to be sald 18 loceted, the noticoe
ghall be published in a newspeper publighed 1 an adjoining county lor three (3] succesmive weeks. The sale shall be held betwoeen the
hours of 11:00 a.m. end 4:00 p.m. on the day designated for the exarcise of the powsr of sala under thus Mortgage Lander may tnd at
any sale had under the terms of this Morigage and may purchasa the Property if the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exerciging its rights and remedies, Lender shall be free 1o seil all or any part of the
Property togethar or separstely, in one sale or by saparate sales.

Deflciency Judgment. |f permitted by applicable law. Lender may obtain a judgment lor any deficiency remsaining in the Indebledness due
to Landar atter application of all amounts received from the axgrcise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is gald as provided above or Lendér otharwias
becomes entitled tc possession of the Property upon delaull of Grantor, Grantor shall become a tenant at sutferance of Lendar or the
purchaser ot the Property and ahsll, at Lender's aption, either {a) pay a reasonable rental for the use of the Property. ar {bl vacate (he
Praperty immadistaly upon the demand o! Lander.

Other Remadias. Lendar shall have all other rights and ramedies provided in this Mortgage or the Note or svailable a1 law of 1 aquity

Sale of the Property. To the extent permittad by applicable law, Grantor hargby waives any aend gll right to have the property marshalled
In exsercising its rights and remedies, Lender ahall be free to sell all or any part of the Property together or separaiely, 1 one sale or by
separate sales. Lendar ahall ba antitled to bic &t any public sale on all or any portien of the Property.

Notice of Sale. Lender shsll give Grantor reasonable notice of the time and place of any pubiic sale of the Personal Proparly of c! the hime
after which any private sate or other intended disposition of the Persona! Property ia 1o be made HReasonable notice shall mean nohce
givan at least ten {10) days before the time of the sale ar disposition.

Whaiver: Election of Asmedies. A waiver by any party of a breach ol a provision ol this Mortgage shall not constitule & waver gl ot
prajudice the party’s sights ctherwise to demand strict compliance with that provision ar any other provision. Elaction by Landar 10 pursone
any remedy shal! not exclude pursuit of any other remedy, and an slection to make expenditures or take action 1o parform an chligatan of
Grantor under this Mortgage after failure of Grantor to perform shall not aflect Lender‘s right 1o declare a dafault and axercisa 118 ramsides
under this Maortgaga.

Attornays’ Feas; Expensss. |f Lender instilutes any suil or action to enforce any of the terms of this Mortgage. Lendaor shall be entdled to
recover such sum 8¢ tha court may adjudge reasonable as stiorneys’ tees at trial and on any appeal. Whaeathar or not any courl action 1%
involved, alt reasonable expenges incurred by Lender that in Lender's opinion are nacessary at any time for the protection of (s interext o
the enforcement of {ts righta shall become a part of the Indebtedness payable on demand and shall bear interest from the date of
axpanditure until repaid at the rate provided for in the Note. Expanses covered by this paragraph include, without Wmitation, howewver
subject to any limits under spplicable law, Lender’s attorneya’ tees and Lender's legal expenses whather or not thare 15 a lawaul, ing luwting
attorneys’ lees lor bankruptcy procesdings lincluding effarts to modity ot vacate any sulomatic stay of inunclion!, appeais and any
anticipated post-judgment coliection services, the Ccost of searching records, obtaining title reparts (Including forectosure reposial.
surveyors' raparts, and appraisal fees, and tltle insurance, 1o the axtent parmitted by applicable law. Grantor also will pay any Court Coats.
in addition to sl other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imitation any notice ol detault and any
notice ol sale to Grantor, shall be in writing, may be be sent by teletaceimilia. and shali be effective when actually delverad. or when deposited
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with a mationally racognized overnight courier, or, if mailed, shall be deemed etfective when deposited in the United States mall firsy class,
certitiad or registered mail, postege prepaid, directed to the sddreases shown near the beginning ot thie Mortgage. Any party may changs its
address for notices under this Mortgege by giving formal writtan notics to the ather parties, specifying that the purpose of 1he natice 1a 10
changs the party's address. Al copies of notices of toreclosure from the holder of any lien which has priority over this Morigage shall be sant
to Lender's addrags, as shown near the beginning of this Mortgaga. For notice purposes, Grantor agrees to keep Lender informed al all tirmas of
Grantar’s current address.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provigions are 8 part of this Morigage:

Amendments. This Mortgage, together with any Related Documaents, constitutes the entire undaratanding and agreemant of th partes as
to the matters get forth in this Mortgage. No siteration of or amendment to this Mortgage shall be etfective unleas given in wnting and
gigned by the party or parties sought to be charged or bound by the slteration or amendment.

Annusl Reports. Il the Property is used for purpogses other than Grantor's residence, Grantor shell furnish to Lander, upon reguant. a
cartitiad statement of net operating income recaived from the Property during Grantor's previous fiscal year in such form snd dntad as
Lender shall require. "Neat operating incoms” shall mean all cash receipts from the Property less all cash axpendituras made in Connachin
with the pparation of the Property,

Applicable Law. This Mortgage has been deliverad to Lender and acceptsd by Lendsr in the State of Alabama. Subject to the provisions
on arbitration, this Mortgege shail be governed by snd construed In accordance with the laws of the State of Alasbama,

Arbhtration. Lender and Grantor agree that all disputes, clasims and controversion between them. whaether individual, joint, or clans In
nature, arlsing from this Mortgage or otherwise, including without imitation contract and tort disputes, shall be arbitrated pursuesnt to the
Rules of the Amarican Arbitration Association, upon request of either party. No act to take or dispose of any Collateral shall conatituta a
waiver of thia arbitration agreement or be prohibited by this arbitration agresment. This inciudes, withgut hmitation, obtarng nunchive
reliaf or s temporary restraining order; invoking a power of sale under any deed af trust or mortgege: obtaining a writ pf attachment o
imposition of 8 receiver; or axercising sny rights relating to personat property., including taking or disposing of such propegty with or wilhout
judicial process pursuant (o Article 8 of the Uniform Commercial Code. Any disputes, claima, or controversies concerning the lawltuinass or
raagonsbleness of any act, or exarcise ol any right, concerning any Coliatersl, including any cleim to raacind, reform, or olherwiae modily
any agreament ralating to the Collateral, shall also be arbitrated, provided however that no arbitrator ghall have the right or the power 1o
enjoin or restrain any act of eny party. Judgment upon any award tenderad by any arbitrator may be sntered in any court haviog
jurisdiction. Nothing in this Marigage shall preciyde any party from seaking equitable raliaf from a court of compatent junsdicuion  The
atatute of limitationn, estoppal, walver, laches. and similar doctrines which would otharwise be applicable in an action brough! by a party
shall be applicable in any arbitration proceeding, and the commeanceament of an arhitration proceeding shal ba deamad the commencement
of an action for these purposes. The Fedarsl Arbitration Act shall apply to the conatruction, intarpratation, prd enforcement ot this
arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenence purposes only and are not to be used to interpret or dofing the
provieione of this Mortgage.

Marger. There shsall be no marger of the interest or estate created by this Mortgage with any othar interest or estata n the Properly nl any
time held by or 1or the benetit ot Lender in any capacity. without the written consent of Lender.

Severability. If a court of caompetent jurisdiction finda any provigion ot this Mortgags tc be invalid or unenforceable a8 1o any parson ix
circumstance, such finding shall not render thst provigion invalid or unenforceable as to any ather persons or circumetances. If faasible
any such offending provision shall be deemed 10 be medified to be within the limits ot enforceability ar validity, howevaer, if the oltending
proviaion cannot be so modified, it shall bs stricken and all other provisions of this Mortgege in sll othar respects shatl ramain valied and

anforcesble,

Successors and Assigns. Subject to the limitations stated in this Martgage on transter ot Grantor’s interest. this Morigage shall be binding
upon and inure to the benetit ot the parties, their successors and sssigns. !t ownership of the Property becomes vested i a parson othar
than Grantor. Lender, without notice to Grantor, may dea! with Grentor's successors with referance to this Mortgage and the Indebtedness
by way of forbearance or extensicn without releasing Grantor traom the obligations of this Mortgage or liability under the Indebtedness.

Times Is of the Esssnce. Time is of the sssence in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestesd exemption laws of the Siatn
of Alabama as to all Indebtedness sacuted by this Morigage.

Walvers and Consents. Lender shall not be deemad to have waived any rights under this Mortgage ior undar the Reiated Documents)
unless such walver I8 in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any nght shall opernoto oy o
waiver of auch right or any other right. A waiver by any party of s provision of this Morigage ghall not constitute a waiver of of projudice
tha party’s right otherwise 16 demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
couras of daaling betwaan Lender and Grantor, shalt constitute a waiver of any of Lender’s rights or any of Grantor’s oblgatione as to any
future transactions. Whenever congant by Lender ig required in this Morigage, the granting of such consent by Lander 1n any instance shall
not conatitute continuing ¢onsent to subsequent ingtances wheare guch consent is reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS,

GRANTOR:
J. ELLIOTT CORP.

By: . - A | . /.13
JAM . ELLIOTT, PRESIDENT
This Mortgage prepared by: X S _
Name of Signer:  DEBRA C. HIGGINS o
O T b - Hok T —— -
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CORPORATE ACKNOWLEDGMENT

STATE OF M‘*"\ )

COUNTY OF e

e w - —_——— .

[, the undersigned suthority, 8 Notary Public in and for said county in said state, hareby certity that JAMES W. ELLIOTT, PREBIDENT. of J.
ELLIOTT CORP., a carporation, is signed to the foregoing Mortgage and who 8 known to ma, acknowleadged bafore me on this dey that, beng
informad ot the contents of said Mortgsge, he or she, as such afficer and with full authority, executed the same voluntarily tor and as the act of

said corporation, l ; =
Qiven under my hand and official weal thls 1ol dey of _

My comminsion expires , O / L0

—— s -=nf

NOTE TO PROBATE JUDGE '

This Mortgage securas cpen-snd or ravolving indebtedness with residential real property or interests; therefors, under Section 40-22-2{1)b.
Code of Alabama 1976, sa amended, the morigage filing privilege tax on this Mortgage should hot ancead 8.15 for sach #1000 lor haction
thereaf) of the credit imit of 9 _ provided tor hersin, which is the maximumn principal indebtednass 10 be secured by this

Mortgage at any one time, S

First Alabama Bank

—————— e e nm mamk e ]
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