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STATE OF ALABANA
COUNTY OF SHELRY

g

{whether ons or more, hereinafter referred tc as “Borrower®) is/are indebted to the Farm Credit Bank of Texas, & corporstion and
federally chartered inltrmntnlltr of the United States, (hereinafter referred to as “Nortgagee™) in the principal sum of

X1 T DOLLARE (8 &9, 700.00 ),
tnﬂ%ﬁlr HIEE inelruE EHtrm, as svidenced by & promlssory note, payable to the order of the Tarm Credit

Sank of Texes, which
bears interest and is payable according to the terms of sald nots, and which has & final maturity date of Eﬁ.ml_ ]
which may ba extenced the parties hareto.

NOW, THEREFORE, in considerstion of the premises and in order to secure the payment of said indebtedness, and sny future
advance(s), acd!tional sdvance(s), and/or resdvance(s), and/or sy renswal(s), sxtersion(e), medification{s), restyucturing(s),
resmortization{s}, and/or any other loan treatment(s) therscf, or sny part thereof, snd the intsrest thereon, and aw and all
other indebtedness{es) now or harsafter owed by any of the undersigned and/or borrower ta Mortgages, whather such indebtedress
is primery or sscondary, direct or indirect, contingent or absolute, metured or unmatured, joint or several, snd otherwise
sscured or not, and to secure the faithful performance of and EWHH‘I:I with sll the terms, agresments, provisions, obligetions,
covenants, conditions, warrsnties, representations and stipulations herein mede or made in any Loan Ayresement or in ary othar
docunent related to the promissory note described herein,
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Nary K, lolbert
{whether one or more, here!nafter referred to as “Grantor®) do hereby grlnt. I.'.Inlru-lh'l1 sall, epsign, ard corwey unto sald

Mortgages, 1ts successors and sssipns, all right, title and intersst of whateoever kind snd nature in and to the following

described resl property situated in

to Wit

$EE ATTACHED EXHIBIT “A%, - —

Together with all rents, lesses, profits, income and revenues thereof snd all rights, privileges, sasaments, hered!tasents,
tenements, interssts, inprovements, snd appurtenances thereunto balonging or in snywise rtatning, inciuding eny eof ter-ascquired
title and sasemants snd all rights, title and interest now or hersafter owned by Granter in ard tO lll timber, crops, bulldings,
equipment and/or fixtures now or herssftear attached or appertaining to sald premises, sll of which shell be deamad to be real
property and conveyed by this instrument, aryl which hereinafter shall be referred to ss “propsrty”.

It {s expressly understood end sgreed that, as a pert of the consideration for the losn made to the unders!gned and secured
by the premises hereinabove described, this Instrument covers and includes sll surfsce snd/or mireral estate ownership now or after-
acquired by the undersigned in the sbove pruplrt;.lnd whather or not sxpressly excepted from the description to the security
pramises, sny provisions herain to the contrary ing of no force and effect.

1O HAVE AND TO HOLD the same and every part theresof unto said Mortgagee, its successors and aspigne forever.

AND FOR THE CONSIDERATION AFORESAID, snd as further security for the paysent of said {ndebtednesas, future advance(s), additional
advance(s), and/or readvence(s), and/or sny rsnewsl(s), extesnslon(s), restructuring(e), resmortization(s), ari/or any other |omn
treatment(s) thereof, or sny part thereof, and the intersst thereon, and any snd sll other indebtednesa(es) now or hereafter owed by
sny of the underaigned to Mortgages, whethsr such {ndebtedness {s primary or secondary, direct or indirect, contingent or sbsolute
matured or unmatured, Joint or ssveral, and otharwiss secured or not, and to secure tha falthful perforeance snd complisnce with all
the terms, agresments, provisions, ldi“ilﬂﬂﬂl. covenants, conditions, warrsnties, representstions and stipulations ain e or
made in shy Loan Agresment or in sny other document relsated to the promissory nots described harein, said Grantor dows hersby
assign, pledge, and transfer to Mortgages, and grant to Mortgages e sscurity intersst fn and to, tha following described property
snd intereats to wit: (1) all timber of all kind, character and description plsnted and/or growing, or to be planted and/or grown,
on the hereinabove described property; (2) all cr snd/or acresge allotments, quotes, set sside, P.I.K. snd/or similar programs of
avery kind, character and ducr!g:m esently stlotted or assigned to, and/or hereafter allotted or sasigned to, Granter or tha
real propecty hereinsbove described; (3) »ll rents, profits, fssues, income, royslties, bonuses snd reverues of the said real
property, or any part or interast thersin, from time to time accruing, whether under Leases or tenancies now existing or hereafter
created: (4) each and evary pelicy of hazard insurance, or the like, now or hersafter In sftfect which {reures salid resl property or
any hui[dinn, #1xtures snd/or improvements therson, or any part thersof, together with all the right, title snd interest of the
Grantor in and to such policy, Including but not Limited to any premiums peid (or rights to return presiums} and »ll procesds or
payments thereunder; (5} sil iudmu, awards of dsmages and settlements hereafter made resuiting from condesnat {on procesdings or
the taking of the property, or any part thareof, under the power of sminent domein, or for any hr {whethar ceused such taking
or otherwise) to the property or sny part thereof, or to any rights appurtenant thersto; (6) ail bullding materisl, squipment
fixtures snd fittings of all kind, character and dur:ri?tinn used in connection with or releting to said property and/or any but Ld-
ings, fixtures or imprevements thereon; end/or without Limiting the foregoing; (7) sll tangible and/or intangible property specific-

ally described as follows, to wit:

and products and proceeds of ary or sll of the sbove described property,

FOR THE CONSIDERATION AFORESAID and the purpose of furthar securing the payment of the shove refersnced debt{a) s abligs-
tion{s), Grantor further warrants, covenanta, represents, anvd agrees as follows:
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1. Grantor agrees snd warrants that this imstrument is 8 valid first lien inst all the property described sbove erx
improvements offered and sppraised sa security for sny arnd sll debts and/or obligations secured he : that Grantor is the ouner
of and lawfully selzed $n fes and possessed of the hareinabove described proparty snd has a pood end lewful right to sell, tramtfer,
mrtnnr and conwz sams: that ssid property is now free from snd clesr of sny and sll other Liens ard enoumbrances, except s
pthersise set fort hll‘lih, snd that Grantor wiil warrant snd forever defend the title thereto sgainet all claime or demarde of any
parties. [f the validity of this {natrument, or if tha Grantor's title to of said property or fmprovemsnts is questioned in eny
manner, or if sny part of such property or improvemnts iz mot pro{nrhr described herein, or 1f arwy terms contained in this instru-
mant, the sbove refersnced note(s) and/or any othar instruments re ated hereto shall be detersined t¢ be incomplets or incorrect,
Grantor agress to fully cooperate with Mortgagee and to exscute any corrective instruments as required by Mortgagee.

2. Grantor shall separstely assess said property for taxatfon and shall completely satisfy betore they beccas delinguent, sil
taxes, liens, judgments or assessments recorded, imposed or mssessed sgainst ssid property end, if recpired by Mortgages, proaptly
furnish Nortgagee with svidence of such complete satinfaction.

3. grantor shall fnsure snd keep insured the property herelnabove described, including but not Limited to bulldings, {ixtures
and {mprovements now on, or which mey heresfter be p aced upon, any of ssid property, against lLoss or damege by fire (including
extended coverage), theft, wind and such other hazards, cosuslties and contingencies (including flood end weter damege) or ather
contingsncies covered by an “all risk® or “sll rl‘“l" endorsement §n such manner, in such smounts and with such compeniss ee be
satisfactory to Mortgages, which {nsurance shall be maintained for the benefit of Mort with a standerd mortgage clume, wit
{oss, if any, payabls to the Mortgagee ae ite intersate may r, shich fheurance shall ba in sn smount st least | to the full
insurable value of the proparty hareinabove cescribed and all ildings, fixtures snd improvements thereon end providing for
immedists notice to Mortgages of sny lspse, cancellation or othar impairment of such insurance. Grantor shall give jemedists notice
in writing to Mortgagee of anw loss or damage to said property from any cause shatsoever and the procesds of such |nsursnce shall be
paid by the Insurer directly to Mortgagee, which {s hersby granted full powsr to settle snd compromiss ciniss under all policies,
to endorss in the name of Grasntor any check or draft representing the procesds of any such insurance, and to demand, recaive srd
give receipt in the name of Grantor for all sums coming due thereunder; which insurance procests may, st the slection of the
Mortgeges and subject to genersl regulntions of the Farm Credit Administration, be credited on the debt{s) and/or obligation(s)
secured by this {nstrument on the date of actual receipt by Mortgages, less costs of cotlaction and other expensas, or mey be used,
in whole or in part, to repair or reconstruct said property and procesds used for such repeir or recorstruction of said property
ghall Mot sct to reduce the debt{s) snd/or obligation{s) referrgd to hersin.

4. At the option of Mortgages snd subject to general regulations of the Farm Cradit Administretion, Grantor shall obtain private
mortgege insurance or obtain snd cerry cradit Life insurance (mortgage protsction insurance) on the ({{e of Grantor, and/or assign
the benefits (both cash value sndfor death benefits) of any sxisting insurance on the Life of ths Grantor in favor of Nortgages;
when and if such insurance is so required by Mortgagee, any policy evidencing such insurance shall be deposited with, and/or any
loss hersunder shall be peysble to, Mortgagee as its intsrest may appear; if Grantor fails to obtain said insurence se may e
required, then, st the option of Mortgeges snd Without notice to sny person, the Mort mey, but shell not be obligated to,
obtain and carry said lnsurance for its own benefit and/or for Grantor in compl {ance hareof.

5. Grantor shall pr rl¥ care for and keep in pood repair said property and improvesents hereinabove described and shall not
permit or commit wasta, Tmpalrment, removel, damage or deterioration of the same; and 1f a feorm, Grantor shall cult!vate said
proparty in an -Fprupri-tn and reasonable menner and meintain and continue sald ferming cparstions; Grantor shall comply with sll
laws, ordinances, regulations, covenants, conditions snd restrictions affecting the property, and permit Nortgages of any parson
scting on {ts behalf to enter snd {nspect the property hersinabove described, and the buildings, improvemsnts snd timber *ON
or affeacted htrot.r;; at such timels) as Mortgages desires; Grantor agrees, as to the property herein described end the tinbar thareon
and sffacted hareby, to follow s good snd approved forestry paractice that will winimize fire risks, avoid depreciation, protect
young timber and maintain forest productiong it being {ntended and agreed, however, that no timber now or harsafter affected hersby
will be cut, removed, damaged or turpentined (except such as is :u:tnur!if used on the property for fuel, fencing and repslirs)
without the prior written consent of Mortgages, snd then only upon compliance with such terms and conditions ss shall be establ ished

by Mortpages,

4. Grantor sgress that this instrument is given ard accepted upon the exprass provision that, except where {bited by Lew or
where same 12 sccomplishaed ipheritance by Grentor's heirs, ths property herel described, or any part t f, or sy
intersst therein, shall not further mortgeged, sold, sgresd to sold, conveyed, alisnated, or optianed, whather voluntarily,
involunterily or by operation of lew or by trenster through the enforcement of a subordinate Lien or mortgege, or otherwiss,
Without the prier written consent of the Mortgagee, in sach and every inatence; subsaguent scceptence af ary Er.\:u-“ hersurder by
Mortgages shall not be desmed to be {mplied conaent or & waiver of this prwiﬂnn, regardless of Mortgagee's L of such
mortgage, sale, agresment to sell, conveyance, slisnation, or option at the time of acceptance of such peymsnt; 1f sll or any pert
of the property here{nabove described becomes vasted in any party othar than Grantor, Mortpages may, without notice to Gremtor, deel
Jith such successor in Interest with reference to this instrument and the debt(s) snd obligation(s) hersby secured in the sams
manner ag With the Grentor, without in any way relesasing, vitisting or discharging thes Grantor's Limbility hersunder or for the
debt{s) and oblipgation{s) I;-r-bv secured, snd sxtersion{s) of time for payment or othsr loan trsatment(s) described herein given or
permitted by Mortgagee shsll not opersts to release, vitiate, or discharge the Lisbility of the Grantor hersin, sither in uhole or
in part.

7. Grantor qrrm and warrants that sny and all representations and stetements macde in connection with any loan{s), debt(s),
or other obligation{s) secured hereby and with any and sll future advance(s), additional sdvance(s), reacvance(s), rensual (8),
sxtension(s), restructuring{a)}, reamort ization(e) and/or any othar Loan trestment(s)} thereof, or any part thersof, end with any
relesses of personal lisbility snd/or of security granted or permitted by the Mortgagee are true and correct, and that {oan
proceeds or sther advances mede to or on behalf of Grantor will be used solely for the purposes spacified tn the loan app jeatton
and/or commitment, and that Grantor will continucusly comply with sny snd sll reguirements end/or conditions imposad by sald
Hortpages, In:lud‘nu but not limited to the sxecution and delivery of sy security inatrument(s), mortgage(s), note{s), financisl
statement(s) or other writing(s) or document{s} required by Mortgagee now or in the future to create, pressrve, protect smd/or
enforce Nortgages's righte or interests.

8. Grentor agrees and warrsnts (1) that the loan secured hereby, if on a ferm, has been besed not only upon the valus of the
rav lands, improvementa, and other coliatsral stated hereln, but alsc on the valus of said lands as used fof rajsing various crope
st permitted under goverrment screage sllotments or tes and/or for tha value of sat sside, P.1.K. or similer programs now
existing or which sre eatablished from time to time during the term of this losn, (2) to perform sny and all acts necesssry to main-
tain, pursuant to applicable goverrment rules and regulations as are from time to time established, all such allotments, quotes, and
other fits as are sssociated harewith or sstablished for use In conjunction with the property herein described, (3) that any
faiture to so perform or any tramafer or attespt to tranafer such allotments, quotas, payments of other benefits, or any portions
thereof, shall mot be made without the Written consent of the Mortgagee, and (&} in the event of the torsclosure or other enforce-
ment of this inatrument, the Grantor sgrees to perform sli acts necessary, it , to vest the Mortgagee, its successor(s) or any
purchaser{(s) of any of the property herainabove deacribed, as the case may be, with all of the Grantor's right, titie and interest
in the allotments, quotas and/or benefits required to be maintained hereunder.

9. Grantor agrees thst, mtulthltuﬂlr? any taking by sminent dowain or other injury to or decresss in valus of the premises by
any private, public or quasi-public authority or corporstion, sy reduction in the principal sum resulting from the applications by
the Mortgages of sny award or payment shail be deenad to take sffsct only on the date of actual receipt by Mortgapes; sald sward or
P t may, at the option of the Mortgages, ba retained and applied by the Mortgages wholly or in part toward peysent of any
debt(s) and/or obligation{s) securad by this {instrument, or be paid over wholly or {n part to the Grantor, who sasumes full and sole
responsibility to spply said funde for the purpose of i[t-rinu, repairing and/or recorstructing any part of the premises which msey
have besn altersd, removed, demaged or destroyed as & result of any such taking or other injury to the premises, or for any othar
purpose or object approved in writing by the Mortgages; that, if prior to the recsipt by the Mortgagee of such sward or peyment the
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premises have been sold by foreclosure of this instrument, the Mortgages shall have the right to racaive sald sward or paymant te
the extent of sny deficiency found to be dus upon such u{- and/or sy debt{s) sndfor ocbligation{a) sacured by this {netrumant, with
interesst theraon, at the rate herein described.

0. GCrentor agrees that Mortgages at its option, procesd to collect and receive the renta, royuities, bomaes, revenues,
income and profits from the hersin descr bed property and atl rights and interssts therein, and Mortgagee may notify {esaee(n)
or other payor(s) thereof of the sxistence of this instrument ard any other assi t, mortgage or other instrumsnt and/or to meks
psyments dirsctiy to Mortgages; any and all wma recelved by the Mortgagee from lessee(s) or other payor(s) shall be spplied first
to the reisbursement of the Mortgages for any sums sdvanced in payment of taxes, insurance, asssssments, or for other fees, costs
and/or expenees as provided herein, together with interest thereon, snd/or to the payment of the debt(s) and/or other obl igetionda)
secured hereby or said Mortgages may, st its qgtiun, turn over and deliver te Grantor or any other perty entitled thereto, either in
whole or in part, any or all such sums(s), without prejudice to Hnrt?lpn': right to take snd retain any future sum(s) ard without
prejudice to, or wsiver of, any of Nortgsges's other rights under this {natrumsent.

11. Grantor sgrees that this instrument snd the debt{s) arcl/or cbligation(s) secured her or in any wey comnected herewith are
subject to the Farm Credit Act of 1971 and all Acts smenrciatory or supplessntary thersta, to al regulations promulgated pursuant
theretc, snd the lews of the State of Alsbeme not incormaistent therswith,

L]
12. Grantor warrants that Grantor's hersinafter referenced address is true and correct snd that Grantor shall kewp Nortgages
informed at all times of their correct res{dence sddress snd correct meiling addrees, and aryy changes thersto.

13. Grantor agress thet Ilnrtgnrc may ot eny time, without notice, (1) relesse atl or sny part of the property described herein,
(2} grent futurs advence(s), additionsl advance(s}, resdvance(s), renewal{s), extension{s), modification{e), restructuring(s),
resmortization(s), sny other loan trestment{s) snd/or deferment(s) of the debt(s) and/or cbligation(s) secured horﬁr or erw part
thereof, or of time of payment thersof, (3) reloass from Lisbility any one of more party(ies) who sre of Bay DaCome {able for the
payment of all or sny pert of said debt(s) and/or obligstion(s), and/or (&) grant any other loan treatment a8 said Mortgages desm
-Epr {ate, without affecting the priority of this instrument ond without rating to releass, discharge, modify, change or affect
the Liability of the Grantor or any other party lisble or who may become Liasble for the said d&t{ﬂ and/or obligation{s).

14. Grantor agrees that sll the terms, provisions, covenants and agresments contsined herein shall extend to and bind thelr
respective heirs, axaecutors, sduinistrators, personal repressentptives, recelvers, successors and assigrne and that the terms,
provisions, covenants and sgresments snd ll[ options, rights, plivileges snd powsrs harein given, granted or secured to Mortgages
shail inure to the benefit of {ts successors and nﬂnm,

15. Grantor sgrees that, Mortgeges may, &t Mortgages's option, appoint a receiver and/or suctionser, ss provided under Alsbems
Law.

16. Grentor shall pay snd dischargs, when the saxe become due, any and all debt(s), indebtedness(es), obligationi{s), future
advance(s), acditionsl advance(s), and/or readvance(s), and/or any renewal(s), sxtension{s), restructuring(e}, reamortization{s),
lﬁfﬁ; u;rr other l:in treatmant(s} thereof, secured hereby and/or by sny other instrument{s} related heretc, or mw part thersof,
and the intersat thereon.

. 17. Grsntor agrees thet in the event Nortgages in good faith desms itsalf insscure and/or deesm that the pro.{-:t of payment or
Eorfnmnnn hersunder 18 impaired, Grantor shall, at the option of Mortgages, pay the whole of the debt(s) and obligation{s) secured
sreby, with interest thereon, or provide Mortgages with sufficient and satisfectory collatersl andfor sdditional colletersl, as

raquired by Mortgages.

18. Grentor agress that Nortgages, at Mprigagee's option and without any obligation to do 80, (1) may smploy sttorneys, eaperts,
srbitrators, investigators, contractors, repairmen, sppraisers and surveyors, (2) may incur costs, expanses and fees snd/or (3) mey
sppear {n any suit, adminfatrative, arbitrative or regulatory hearing snd Litigate sny matters, whather as & party plainti¢f,
defendsnt, intarvenor or otherwise, including but not Limited to sminent domain procesiings, beankruptcy procesdings, pertition suite
or any other lagal prn:ndinfl sffecting the property described hersin, this instrument snd/or sny iratrusents relating thersto, or
the interests, rights, or obligstions of the Grentor and/or Nortgages associsted herswith in order to mmintsin, enforce and snmusra
compliance with and all provisions of this instrument and/or sny instruments relating hereto mnd/or in order to persecve,
protect and maintain the herein described property and/or the rights or interests of the Mortgages therswith snd/or in order to
collect or attempt to collect the debt(s) and/or obl igation{s) associated harewith or relating hereto.

19. Grantor sgrees to immediately pay snd satisfy, when incurred by sithar Grantor of Rortfgages, -11 and all coats, expansed
and fess expenced in order to meintain, snforce snd ensure complisnce with any and all provisions of this {natrumsnt and/or any
instruments relating hereto, including but not Limited to costs, expanses ardd fees for taxes, insurance, attorneys, Sxparts,
srbitrators, investigators, contractors, repairmen, witnesses, appraisers, surveyors, recordation, r-p-iri, assessaents, (lens,
judoments or encumMbrances.

20. Grantor sgreas that 1f Grentor fails to pay sny costs, expensés or fees, whether incurred by Grantor or Mortgages, pursuant
te the terms and provisions of this instrument and/or any instrument relating hereto, Mortgagee may, st its option and without any
obligation to do so, meke, pey or sdvance such fesa, costs and/or axpenses and upon such paymsnt or advances Mortgages, the
smounts thersof, together with intersat therson st the past dus rats as herein provided, shall be {mmediately due arwi payable Dy
Grantor and secured hereby.

21. Grantor agrees that in the event that any paymentis) of principal, intsrest, coets, sXpenses, faes snd/or other charpes
under the terms and provisions of this instrument and/or eny inatruments relating hereto are not paid when dus, such past chuw
payment(s) shall bear interest from the due date until pald st the rate in sffect during the pericd of said Non-paymant as set forth
in the promissory nota(s) secured hereby, plus on additionsl four percent{4X) per anmum.

22. Grantor agrees that delay, forbesrance or failure of Nortgagee in exercising arw right, remady or aption hetrwunder of
otherwise afforded by spplicsble Law shell not be & waiver of or precluds the enforcement of any riwt, remady of option hereunder
as to past, present or future noncompl iance or nonparformance hereunder. Tha payment of costs, expensss, fees and/or other charges
hersunder ﬁv Mortgages or the scceptance of any paymsnt{s) shall not be & waiver of Mortgegee's right to sccelerste the maturity of
the debt(s) and/or other obligation(s) secured by this instrument and/or sny other instrument(s) related hersto end shall not be a
waiver of Mortgagee's right of forsclosure,

23, Grantor agrees that Grantor waives snd relinguishes sny and all rights of homsstead exemptions and/or persoral axewmpt {ons to
which Grantor {s or may be entitied to under the Conatitution and Laws of the State of Alabams and/or the United States of Americe.

24. Grantor agrees that ssch snd every term condition and provision contained in this instrument end sy aother instruasnts
related hereto fa declered to be separate, dhtin:t, and seversble; accordingly, if any such ters, condltion or provision {s
declared nutl, void or unenforceabie s Court of competent juriadiction for sny resson(s), sll other terms, cond{tions and

rovisions shall not ba affected the ord shall remsin in full force snd effect batween the patties herstc, thelr succedsors,
El'll"l. lagal representatives and assigns. Further, as applicable, esch plursl noun, pronoun and verb may be resd a3 singular and
sach singular noun, pronoun snd verb mey be rend as plural and gender may be read as mascul irm, feminine or neuter.

25, Grantor agreea to pay when dus all comaunity water system assessment snd meter fees, if any, sppliceble to sald ty,
snd in the avent of foreclosurs, her doss trarefer and ssaign to the purchaser ail of Grantor's {nterest and membership, if eny,
in sald comunity water system sppiicable to said property, and agrees to exscute such documents a4 Are necessery to affectumte such

tranafar,
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26. Grentor sgrees to furnish the Bank, upon request, & financisl statement and income statamsnt sttested by Grantor or varifisd
by a public sccountant.

UPON CONDITION, WOWEVER, that {f Grentor shall well snd truly pay and discharge all the debt(s) snd cbligation{s) securad
and future sdvance(s), sdditionat sdvance(s), readvance(s), renswal(s), sxtension(s), restructuring(s), ressortization{s) and/or
ary other losn treatment({s) thereof, or any part thereof, and tha interest thereon, and any and all other {ndebtedness{es) now or
hersaftar owed by Grantor to Mortgeges as the same shall become due and paysble end if Grantor shall perfors ard Fulfill all of the
terms, agresments, obligstiona, covenants, concditions snd stipulations of this inetrument or any {netrument(n) relating hareta, then
this conveyance shall be null end void: BUT IF; (1) defsult wmace in ths payment of debt{s) or other cbligation{s) h-rJnr
sscured or any future advance(s), additionsl adverice(s), resdvanceis}, rereuslis), axtension(s), restructuring(s), reamortization{s)
and/or any other losn treatment{s) theresof, or any part thereof, and the interest thereon; (2) default be made In the t of any
other debt(s) or other obligstion(s) now or hereafter owed by any of the Grentors to Nortpages; {3) default is mede in p.‘-n
by Grantor to the Mortgagee of any costs, expenses, fees or charges paid by Mortgegee under the suthority of any ters oF prov alon
of this Instrument; {4) sny warranty, representation or statement made in this instrument 1s bresched or proves falss in any
material respect; (5) defsult {a made in the due performance of term, agresment, provision, obligation, covenant cordit|on,
warranty, representation or stipulation of the Grantor under this instrument; (48) sty interest of the Mort in the proparty
described hers{nabove becomes endangersd by reason of the snforcement of :z prior or subsequent mort , lisn or encumbrence
thereon; (7) sny pert or all of the property described hersinabove s attached, repossessed, levied or foreclossd ‘upon by any
person, pertnership, :nrgor-tim, associstion, -ntitr goverrment or political subdivision claiming s right thereto jor or sub-
sequent to Maortgagee; (8) eny claim or statement of h.-n is filed or snforced againet the property described herel {9 a
petition to conclesn any part of the property herainabove described is filed by suthority, person or sntity having power of
sninent domain: ¢(10) eny law, statuts or ordinance ia passed imposing or authorizing the imposition of » specific tax upon this
instrument or the debt(s) or obligstion(s) hereby sscyred or ths deduction of such tex fram the principal or interest secured by
this instrument or by virtus of which sny such tax or assessment shall be chargad against the holder or owner of thie instrument;
(11) any of the terms or provisions contained in this Tnatrument is deciared invaiid or inoperative by sny court of competent juris:
diction: (12) Grantor fails to do snd perform asny other act, obligetion or thing herein required or agresd to be dons; (13} Grantor
or shy one of them (a) shall ly for or consent to the appointment of a recelver, trustse of \iquidator thersof or of the property
hersinabove described or of all or s substantial part of such Grantor's asasts, {b) be adjudicated o benkrupt or insolvent or file &
voluntary petition {n bankeuptey, (c) fafl, or sdmit In writing such Grantor's inabiiity ally, to psy such Grantor's debte as
they come due, (d) make & mr-[ assigrment for the banefit of creditors, (e) file & petition or an snswers seeking reorganization
or an arrangement with creditors or teking sdvantage of any Insgivency law, or (f) file an answer sdmitting the materisl al legat { ore
of, or consent to, or default in snawering, s petition f{led sgainst such Grantor in any bankruptcy, reorganization or frsol vency
procesdings; (14) sn order for relief or other J t or decrse shall be entered by any court of competent jurisdiction, spproving
a petition seeking liguidation or reorganization of the Grantor, or sy of tham {# more than one, or appointing a receiver, trustes
or liguidator of any Grantor or of the property hereinabove described or of sll or a substential pert of the assets of any Grantor;
(15) any Grantor is s corporation snd any owner{s) of 50X or mors, Aggregats, of the voting stock of said corporation sells or
otherwise tranafers 50% or more of the voting stock of such corporation to any other person of entity; or (18) sy Grantor s »
partnership end/or Limited partnership and nn: partner and/or general partner, excluding Limi ted mrtnlrl, dies, resiprs, snd/or
Withdrews from said plrtmrshiﬁ; THEN, upon the happening of any one or mors of said events, at t option of tha Mortpegee, without
demand or notice to Grantor, the whole of the debt(s) snd obligation(s) hersty secured as set forth hareinsbove, or any portion or
part thereof with interest therson, shall at once become dus and payable and this inetrument shall te subject to foreciosurs and
mn)l« be foreclosed as now provided by Lsw in case of past-due mortgages; notice of the exercise of such cption being hereby axpressly
walved by Grantor: and the Mortgages shall be suthorized to enter upon and to take posssssion of the property described hersinabove
anci, sfter or without taking such posssssion, the Mortgages shat|l have the right to sell sald property or such portion thereso! M
Mortgages may from time to time elect tO nli, before the courthouss door of sny county (er the division thereof) where said
property, or any substantial portion of said property is Llocated, st & public outcry, to the highest bidder for cash, after firest
glving notice of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said ssle
in some newspspar published in the county of which said property (or portion thereof to be sold) s located, if no NeWApPaper {n
then published in sald :nmt‘v, Lication in & neus ¢ having general circulation in sald county shall euffice; the Nortgeges,
its successors and sssigns, is harsby suthorized to bid on, snd, 1f the highest bidder, to purchass the sald property, or any pert
thereof, a8 11 & stranger to this corveyance; and upon payment of the purchase price, Mortgeges or its sgent or attorney 1s hereby
suthorizad and empowered to exsecute to the purcheser for snd on behalf of the Grantor and/or Mort s good and sufficisnt deed
to the property sold. At any foreclosure sals, eny portion or all of the Property, resl, personal or mized, may ba offered for sale
in parcels or en masse for one total price, the proceeds of any such sals en masse to be accounted for {n one account without
distinction between the itams included thersin or without assigning to them any proportion of such procesds, the Mortgeges hereby
waiving the application of sny doctrine of marshalling or Like procesding. 1n case the Mortgages, in the exerciss af the pouer of
sale herein given, elects to sstl the Proparty in portions or psrcels, sales thereof may be held from time to time, ad ths T-'r

of sale granted herein shall not be fully axercised until all of the Property not previously sold shall have been sold or sll the
Debt sscured hereby shall have been paid in full. Upon the occurrence of any one or more of the hereinabove described events,
Mortgagee shall have the rights and remedies of s secursd party after defsult unxder the Alsbems Uniform Commerciel Code, as -K be
amended from time to time, Including but not Limited to the right to take possession of any of the parsonal property, it ey, hersin
teansferred and to sell tl'u same at one or more public or private sales, st the slection of Mortpagee; at Mortgagee's reduest
Grantor sgrees to assamble such property and to make the same avallable to Nortga at such place ss Mortgagee shall roum.ﬁlr
designate; Grantor agrees that sny notice required hereuder shali be sufficient §if delivered or mailed to Grentor at such address
as Grantor has furnished to Mortgages; Mortgeges shall apply the procesds of said sale or saiss under this inatrument & fol lows:
First, to the sxpenses of collection, m-rtillnT, selling end conveying, including & reasonable attorney's fee {including
attorneyts fees incurred by Mortgagee in connection with any procesding seeking to enjoin the forecliosure of this instruent or
otherwise challerging the right of MHortgages to foracloss this instrument); second, to the paymsnt of any msounts that swy have been
sxpended or incurred under the terms or provisions of this instrument snd/or that may then necessary to sxpend in pgiru SAPONE IS
for repairs, insurance, taxes and other sncusbrances, with {nterast thareon; third, to the payment of the debt{s) snd \igationds)
hereby secured and interest thareon in such crder as Mortgagee may alact, whather such debts shall or shall not have fully matured
at the date of sald ssie: and fourth, the balence, if any, to & cash allotment reserve fund for sny debt owed by Grantor and/or
borrowar not yet due, or 1f no such debt exists, to be pﬂd over to Grantor or to shomsoever then sppears of record to be the owner
of Grantor's interest in said property; Grantor hersty waives any requiremant that the rty be sold in ssparate parcels or
trects and agrees that Mortgages may, at its option, sell asid property en masse regardless of the rsber of parcels or tracts

hareby conveyed.
All riders, appendages, #xhibits, erasures, corrections and interlineations, if sny, have been made and approved before the

signing hersof.
. t on this ___2]1gt deay of _November .
L
MM

IN WITNESS WHEREOF, the undersipned Grantor(s) has/have e
chard A. Harcison

e S

£ o

ayne Aolbert OY L1inda Harr ; orney in"'éa;'c"f —
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REAL ESTATE MORTGAGE AND
SECURITY AGREEMENT

Pege 5§ Loan ND. ; _*
: Name : Richard R, W 1
' l“uc:ntlu: : ﬁ i*.;l-j';ilj_‘l-.i.ll;lj CAEANR
14 pfq X P..--ﬂ" raint 4 . AEL .
Borrower's Initlals [/ _MKT U+ RﬁH_ — — e
STATE OF ALABAMA
COUNTY OF Shelby

1, the undersignad suthority, s Notery Public in and for aeld County, in snid State,
hareby certify that

Richard A, Harrigon
whose name §s signed to the foregoing conveysnce and who is known to me, acknow| adged

befors me on this day that, belng informed of the contents of the conveysnce, (he)(she)
axecuted the same vo mtlrilv on the day the seme besrs date.

Given undar my hand snd official seal this 2lek day of N
1396 .

{NCTARIAL SEAL)

My Commission Expires: _10-16-2000

STATE OF ALABAMA
COUNTY OF Shelby

1, ths undersipred authority, s Notary Public In and fol said County, in said State,
hereby certify that

Linda Harrigon
whose nae is signed to tha forageing conveyance and who ls known to me, acknow | edged
before me on thls day that, being informed of the contants of the conveyance, (he}(sha)
executed the same vo mtlrhv on the day the samm bears detse.

Zlat
Given under my hand and official seel this 5 day of Wﬂhej
__1936 .
{NOTARIAL 3EAL)

L)

My Commisslon Expires: 10-16-2000

STATE OF ALABAMA
county of ___Shelby

I, the undersigned authority, = Notary Public in snd for said County, in said State,
hereby certify that

[ — T P

whose name 1s signed to the foregoing conveyance and who is known to me, acknow| edged
betere ma on this that, being informed of the contentas of the conveyance, (he}(she)
axecuted tha same vo murhr on the day the same benrs date.

Given under my hand and of ficial seal this 2lst day of é; ember .
1996 |

(NOTARIAL SEAL)

otafy

My Commiaslion Expires:

STATE OF ALABAMA
COUNTY OF Shelby

1, the undersigned suthority, s Notary Public in snd for said County, in said State,
hereby certity that 1 ITNDA HARRISON, whose name as Attorney in Fact for WAYNE TOLBERT and MARY K.

TOLBERT, is signed to the foregolng conveyance, and who 18 known to be, acknowledged before
me on this day, that, being informed of the contents of the conveyance, she executed the
same voluntarily on the day the sanfe bears date, in her capacityfas ttorney in Facl.

tary Publfc
My Commission Expires: 10/16/2000

. eer —s P % 1EaTEO T e u—r—r—- P I N T R L T L TR R P E R L . e - - om - - - ' - s - ——
T i
. L T Y . L ey . .



REAL ESTATE MORTGAGE AND
SECURITY AGREEMENT

Page & Loan No. ! :
Keme : Richard i, M of!
Association : FLEA OF RURTH ALANANS
P (P H Branch ! FIRN e 07,

Borrower's Initllilﬂﬁ l“}’l_f jﬁ R&.ﬁ i — ———tb

whoss name {s sipned to the forsgoing corveysnce and who is known to me, acknowladged
before me on this day that, being informed of the contents of the conveyance, (ha)(she)
axecutsd tha some vo I.I"Itll"h‘f on the day the sams bears dats,

Given under my hand and officisl sesl this Zlst day of

—996 ..
(NOTAR1AL SEAL)

My Commission Expires: 2 E "/ £&_“£VJ

Grantor{s) (Nams and Address):

o i

Thia irstrument wes preparad by:

A BN IVUEE U RN AL LS, L P
JoX 1¥1%: AUSTIN, TEXAS /B/OT-2¥1Y

(2180 A03-UaN

MORTGAGEE: FARM CRED]T BANK OF TEXAS, BOX 13919, AUSTIN, TEXAS 78761

STATE OF ALABAMA
COUNTY OF SHELBY

I hereby certify that the foregoing ingtrument was filed for record 1in this office on the dey of
- ' - Ot o'‘clock, m., and duly recorded in Mortgege Book
st Page ___ .

. - | { S -

AFTER RECORDING RETURN TO:

FLBA OF NORTH ALABAMA
TALLADEGA

P O DRAWER 5070

3S651 ALABAMA M4Y 21
TALLADEGA, AL 35181-5070
(205} 362-0507

ADS Form 3028 (Rev. 09/96)
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EXHIBIT “A"
LEGAL DESCRIPTION

Commence at the Northwest corner of the Southeast 1/4 of Section 18, Township 22 South,
Range 3 West; thence run South along the West line of the Southeast 1/4 for 1258.27 feet
to a point on the Northeast right of way of Pebble Road; thence turn an angle to the left
of 14 degrees 47 minutes 41 seconds and run Southeast along the Northeast right of way for
647.01 feet to the point of beginning; from the point of beginning thus obtained continue
along the last described course for 38.88 feet to the point of commencement of a curve to
the ieft having a central angle of 44 degrees 45 minutes 03 seconds and a radius of

149 .76 feet: thence run along the arc of the said curve along the Northeast right of way
for 117.14 feet; thence run along the tangent if extended to sald curve aleng the
Northeast right of way for 224.34 feet to the point of commencement of a curve toO the
right having a central angle of 8 degrees 54 minutes 46 seconds and a radius of 220.73
feet; thence run along the arc of said curve along the Northeast right of way for 34.34
feet; thence turn an angle from the tangent if extended to said curve to the left of 123
degrees 47 minutes 30 seconds and run North for 151.00 feet; thence turn an angle to the
right of 90 degrees 00 minutes 20 seconds and run East for B26.98 feet; thence turn an
angle to the right of 89 degreee 13 minutes 44 seconds and run Scuth for 124.81 feert;
thence turn an angle to the left of 88 degrees 08 minutes 59 seconds and run Rast for
271.05 feet: thence turn an angle to the left of 75 degrees 16 minutes 38 seconds and run
Northeast for 1128.2% feet; thence turn an angle to the left of 100 degrees 25 minutes 44
seconds and run West for 340.52 feet; thence turn an angle to the left of 16 degrees 26
minutes 53 seconds and run Southwest for 1304.82 feel; thence turn an angle to the left of
101 degrees 18 minutes 50 seconds and run Southeast for 3%90.14 feet; thence turn an angle
to the right of 76 degrees 16 minutes and run Southwest for 270.34 feet to the point of
beginning.

According to survey of Steven H. Gay, RLS #17522, dated October 17, 1996.
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