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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on NOVEMBER 18, 1996, by and between JON A. LORD AND WIFE, REBECCA L. LORD ¢herewnafier referred to
as "Morngagor”, whether one or more) and {he APCO EMPLOYEES CREDIT UNION (hereinafter referred to as “Morgagee™). whose sidress is 1608 TTH AVENLUE
NORTH, BIRMINGHAM, ALABAMA 35202 to secure the indebtedness of JON A. LORD AND REBECCA L. LORD (hereinafter referred to as "Borrower”™, whether
ane or mare) o Mongagee.

WITNESSETH:

WHEREAS. suidl Borrower, is justly indebted 10 Mortgagee in the amount ol $96,000.00 together with any advances hercinalter provided, in the lawtul money of
the United States. which indebtedness is cvidenced by a Promissory Note of even date herewith which bears interest as provided therein and which 15 payable in accordance
with its terms. with the entire Debt, if not sooner paid, due and payable on NOVEMEER 15, 2003.

NOW THEREFORE, in consideration of the premiscs and of said indebtedness and in order 1 secure prompt payment of the same according to the terms and
stipulations contained in said Promissory Note and any and all extensions and renewals thereof. or of any part thereof, and ruy other amounts that the Mortgagee i 1t
guCCEssoTs Or assigns may advance to the Borrower or Mortgagos before the payment in full of said Mortgage indcbtedness, and any addmonal interest that may become due
on any such extensions, renewals and advances ot kny part thereof (the aggregate amount of such debt, including any sxtensions, rencwals, advances and interest due thereon.
is hereinafier collectively called *Debt”) and compliance with all the stipulations hervin contained, the Morigagor does hereby grani, bargain, sell and convey unio the
Mortgagee, the real estate described as follows:

LOT %3, ACCORDING TO THE SURVEY OF SANDPIPER TRAIL SUBDIVISION, SECTOR 11, AS RECORDED IN MAP BOOK (2, PAGES 44,4546 AND 47
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA .

. >
Source of Title: VOLUME 383, PAGE 232 11 sac / iggﬁﬂ“ 1F 1‘-"[!
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TO HAVE AND TO HOLD the real estate unto the Marigages, its successors and assigns (orever, lwfe!lﬁ'l :If’ m&nminr hereafter crected on
the real estate and il asements, rights, privileges, inements, APPUTTEnaNces, rents, royslties, mineral, oil and gw ater righyl SOM water scock and slf fintures
now of hereafter attached to the same real estate, all of which, includiag replacements ani additions thereto shall be deenfilfio nd remain s pan of the read estale covered
by this Marigage; ant all of the foregoing are hereinafter referred 1o as “Real Estate” and shall be conveyed by this Morgege.

The Mortgagot covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate anad has 2 good right w sell and convey the Real
Estale a8 aforesaid: that the Real Estatz is fre¢ of all encumbrinces, excepl as staied herein, and the Mongagor will warrant and forever dafend the title to the Real Eataie
anto the Morigagee against the lawful claims of all persons, excepl A3 otherwise hersin provided.

For the purpose of securing the payment of the Debi, the Mongager agrees to; (1) pay promptly when duc all 1Bxecs, assessments, charges, Mnes and other hicns
which may attain priority ever this Motigage (hereinafter joinly called "Liens®), when imposed legally upon the Reai Estate and 1f default 15 made 1n the payment of the FLeas.
or any part thereof, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and by such companies as may be
sytisfactory to the Morngagee; aguinst loss by fire. vandalism, maticious mischief and other penls usually covered by a fire insurance palicy with standard extended coverage
endorsements, with loss, if any, payable to the Mongagee, as its iterest may appeas; such insurance to be mn an amaum sufficient 1o cover the PDebt The original insursnce
policy, and all replacements thercfor, shall be delivered to and hald by the Mongagee until the Debt is paid in full. The original insurance policy and il replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellatian w the Mungagee. The Morngagor hereby
assigns and pledges to the Morigagee, as further security for the payment of the Debt, cach ared every policy of hazard Insurance now or herenfier 10 effect whch insures
sawd improvements, or any part thereof, together with all the right, title and interest of the Mortgagoer 1o and 1o cach and every such policy, iscluding bul not bimitod v all
of the Mortgagor's right, tide and interest in and to any premiums paid on such hazard insurance, including wil rights © reiurned premiums. If the Morgagor fads tn keep
the Real Estale insured s specified above then, at the election of the Mortgages and without notice to _iTy persan, the Mortgagee may declare the entire Debi due end payshic
and this Morngage subject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mongagec declares the eanrr Debu
due and payable, the Mongagee may, but shall not he obligated to, insure the Reat Estate for us full insurahle value {or for such lesser amount as 1he Mongagee ma) wish}
aguinst such risks of loss, for its own benefit the proceegls from such insurance (less cost of collecting same), if callected, w be crecited ngumst the Debt, o, at the ¢lechon
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Esiate.  All amounts spent by the Mongagee fur insuramc
or for the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Mortgagee anl al once payable without demand upon of potice o the Bortower
or Mortgagor, and ahall be secured by the lien of this Mortgege, and shali bear interest from the date of payment by the Mongagee until pad a1 the rale of micrest nruyided
for in the Promissory Note. The Borrower arnd Morigagor agrees 1o pay promptly when due the principal and interest af the Debt and keep arxl perform every other covenant
and agreement of the Promissory Noie secured hereby.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges fo the Morngagee, the following descnbed propery rights, claims. ents
profits, issues and revenues. (1} Al rents, profits, issues, and revenucs of the Real Estate from time to time aCCIUINE, whether under Jeases Or [CRANCKS BOWw LIvIng »
herenfter craaied, reserving to the Morigagor, 0 long as the Morigagor is not in default hercunder, the right to receive and re1ain such rents, profils, Jssues AmE) TEVEDUC,
() All judgments, awards of damages and settlements hereafier made resulting from ¢ondemnation proceedings or the taking of the Real Estate, «+r any par thereol . under
the power of eminent domain, or for any damage (whether caused by such taking or othcrwise) 1o the Real Estate, of any pan thereof, of 1o any Aghls appurienam thercl,
ihcluding any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pan thereof, in heu of the exerise of the power
of eminent domain, shall be paid to the Mortgagee, The Mortgagee is hereby nuthorized on hehalf of and in the name of the Mongagor 10 cxecule and deliver valid
acquittances for, or appeal from, any such judgments or awards. The Morigagee may apply all such sums recewved, ar any pan thereaf, afier the payment of all the
Murigages's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and aitorney s fees, on the [ebtn
such manner as the Morgagee elecis, or, nt the Mongagee's pption, the entire amount or any part thereaf so received may he released nr may be used to rebuld, repar of
restore any ot all of the improvements located on the Resl Estate.

The Mirngagar hereby incorporates by reference into this Morigage all of the provisions of the Promissory Nate of even date herewith Maortgagor Agrees hat, in
the cvent that any pravision or clause of this Morigage or the Promissory Noiz cenflicts with applicable law. such conflict shal! nol affect any other provisions of this MoTtgage
or the Promissory Note which can be given effect. It is agreed (har the provisions of the Margage and the Promissory Nowe are scverahle and that, of one or more of the
provisions conigined in this Morigage or in the Pronyissory Note shall for any reason be heid o be invalid, illegal, ur unenfarceable In any respeet, such invalidiy, shegality.
or unenforceability shall not affect eny other provision hereol: this Mortgage shall be construed as if such invalid, illegal or uncnforceable provision has never been contned
herein, If enactment of expiration of applicable laws has the effect of rendering sny provision of the Promissary Note or this Mongage uncnforceable according Lo it tefme,
Morngagee, al its oprion, may require the immediate payment in full of al! sums secured by this mongage and may invoke any remedies permined herounder

The Mortgagor agrees 1o keep the Real Estate and all improvements located thercon in good repair and further agrecs fd (0 COMIMIN WaLIE O [ FTRIL ampaLrTeat of
deteriotation of the Real Estate, and at afl times to maintain such improvements in as good conditon as they are, reasonatle wear arxl tear eacepted

If all or any part of the Real Estate or any interest therein 15 sold or transferred by Mergagor withouwt Morgagee's finir wrtien consept. excluding (a) the creabon
of u lien or encumbrance subordinate to this Mongage (h) the creation of a purchase money security intenest tor househokl appliances (¢} the transicr by devise, dment of
hy operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not cantameng an nption 1o purchase, Mortgagee may . ol
Mongagee's option, declare al) of the sums secured by this Mortgage to be immediately duc and payable. Morigagee shall have waived such option 1 accelerale 1t phor
1t the sale or transfer, Mortgagee and the person 1o whom the Real Estate is o be sold or transfermed reach agreement lo wnting thal the credit of such person v stisfactor
v Mortgagee and that the interest payable on the sums secu red by this Mortgage shall be at such rate as Mortgagee shall request.

The Morgagor agrees that no delay or frilure of the Mortgagee [0 eXercise any ophion 1o declare the Debr due and payable shatl he deemed 2 waives ol thee
Mongagee's right to exercise such option, either 4s to any past o7 present default, and it is agreed thal no terms or condions containcd in this Morngage shail he waved.
altered or changed except by r wrilten instrument signed by the Mortgagor aml signed on nchalf of the Morgagee by one of its duly authorized representatives

After default on the pant of the Bormower or Morigagor, the Mortgagee, upon bill filed or other proper legal procecdings beitig commenced Tar the forecknurne of
this Mortgage. shall be entitled to the appointment hy any competent court, without notice Io any party, of a receiver for the rents, 1ssues and profits of the Real Eseate. with
power o fease arkl control the Real Estate, and with such other powers as may be deemed necessary.
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Upon request of Bosrower (separately or severally, if more than one), Montgagee, at Mortigagee's option prior to release of this Mortgage, may make future advances

to Burrower {separately or severally, if more than one). Such future advances, with interest thercon, shall be secured by this Mongage when evidenced by promissory Doy
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove refermed
to and any or all extensions and renewals thereof and advances and mny interest due on such extensions, rencwals and advances) and all other indebiedness secunsd hereby
and reimburses the Morgagee for any amounts the Morngagee has paid in payment of Licns or insurance premiums, and interest therean, and fulfills all of marggagor’s
ohligatiens under this Mortgage, this conveyance shall be null and void. Butif: (1) any warranty or representation made in this Morigage u breached or proves (alse th
any materis) respect, (2) defaulr is made in the Bue performance of any covenant of agreement of the Mortgagor under this Mortgage: (3) defaulvs made 1n the payment
to the Mongagee of any sum paid by the Morigagee under the authority of any provision of this Mongage; (4) the Debt, or any part thereof, reemains wnpaxd ar matrty.
(5) the interest of the Morgagee in the Rea) Estate becomes endangered by reason of the enforcement of any priof lien vr encumbrance; {6} any stalement af Lien s Bhed
aguinst the Real Estate, or any pant thereof, under the statules of Alabama relating to the liens of mechanics and materialmen (without regand (o the castence ar RONEXIMCOCE
of the debt ar the lien on which such statement is bases; (7} any law i passed imposing or authorizing the unposition of any specific @x upen tis mongage ar the Det
ar permitting or authorizing the deduction of any such mx from the principal or interesy of the Debt. or by virtue of which any 1ax lien or assessment upon the Real Evate
shall be chargeable against the owner of this Mortgage; (8) any of the supalations contained in this Morigage is declared invald or inoperative by any coun ul competen!
jurisdiction; (9 Borrower or Mortgagor or any of them (a) shall apply for ar consent io the appointment of & receiver, trustee of lguidator thereaf of the Real Estae or
of all or a substantin) part of such Borrower's or Motlgagor's assels, {b} be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy. (c) fail, or mdmu
in writing such Botrower’s or Morigagor's inability, generally to pay such Borrawer’'s or Morigagor’s debts as they cote duc, (d) make a general aszignment for the beaeld
of creditors, (¢) file a petition or in answer seeking reofganization or an arrangemont with creditors or taking advantage af any nsolvency law, () Ffle wn apswer sdiuming
the material allegations of, or consent o, or default in answering & petition fied against such Borrower of Mortgagor in any bankruplcy, reoTgankung: o insolvancy
proceedings: or (g} an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking Lquudabct ar
reorganizatian of the Borrower or Morigagor, or any of them. if more than one, or Bppoinding a receiver. truilec or ligquilaior of any Borrower ar Motgagor of of the Real
Estate of of all o5 & substantia) part of the asscts of any Borrower or Mortgagor: then, upon the happening of any one or more of sad events, at the spuon i the Murgagcc.
the unpail balance of the Debt shall at once became due and payable and this Morngage shall be suhject to foreclosure at! may he foreclosed as now provided by Law an L ase
of past-due morigages; and the Morigagee shall be authorized 1 take possession of the Real Estate and, afier giving notice of the ttme, place and 1erms of sale by publiatwon
once & week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located 10 sell the Rea! Esute 1o front'of the courthouse dowr
of said county at public outery, to the highest hidder for cash and to apply the proceeds of said sale as follows: Frst 1o the expense of advertising, scliing and conveying
the Real Estute and foreclosing this mongage, including a reasonable attorney's fee: second, 1o the payment of any amounis that have been spent, of that o may then be
necessary ta spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the balance af the Debt nmd interes
(hereon, whether the same shall or ahall not have fully matured ar the date of said sale, bul no interest shall be collected beyond the day of sale and any uneamed interest shul|
he credited to the Borrower: and fourth, the balance, if any, 1o be paid to the party ar parties gppearing of record as the vwner of the Real Estate a1 the ume of salc afic
deducting the cost of ascermining wha is such owner. The Morgagor agrees that the Mortgagee may bi¢t at any sale had under the 1erms of this Morigage and ray purchase
Ihe Real Estate if the highest bidder thereof. At the fareclosure sale the Real Estate may be offered for sale and sold as a whete without first offering it in any other mannc
or may he offersd for sale and sold in any other manner the Mongagee may elect. The Borrower ard Morigagor agrees to pay all coss, including reasonable aftormey ‘s fees.
mcurred hy the Morgages in collecting or securing or attempting ke collect or secure the Debi. or any pan thereaf. or in deferhing or atlempting 1o defend the poonty of
this Morigage against any lien or encumbrance on the Real Estate, uniess this Mortgage iy herein expressly made subject ta any such len or encumbrance. and /s all cots
incurred in the foreclosure of this Morigage, either under the power of sale contained herein, or by virtue of the decree of any court uf competent jusisdicnon. The full amour
of such costs incurted by the Mortgagee shall be a part of the Debt and shalt be secured by this Morngage. The purchaser ai any such sales shali be under no obligatien o
see 10 the proper application of the purchase money. In the event of a sale hercunder, the Morngagee, or the owner of the Debt ard Mungage, of auctionecr, shall excoute
to the purchaser for and in the name of the Mortgagor a deed 10 the Real Estate.,

Morgagor waives sll rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estate.

Plural or singuiar words used herein (o designate the undersigned shall be construed to refer to the maker or makers of this Morigage, whether onc or more astural
persons. All covenants and agreements herein maede by the undersigned shall bind the heirs, persona! representatives, suCcessors and assigns of the undersigned, and even
option, right and privilege hetein reserved of secured 1o the Morigagee, shall inure to the benefit of the Morigagee's succcssors and assigns.

Mortgagor ugrees that all of the provisions printed above are agreed 10 and accepted by Mangagor and constitute valil andd enforceahie pruvivons of tas Morgase
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on NOVEMBER 15, 1996

JON/A LO

-

RD ¢

REBECCA L. L.ORD

STATE OF ALABAMA
COUNTY OF SHELBY

" REBECCA L. LORD whose
: ormed of the contents of sanl
FMBER 1¥ 1996

1. the undersigned autherity, a Notary Public, in and for said County in said State, hereby cerify that JON A, LORD AND
namels) is (are) signed 1o the foregoing conveyance, and wha is (are) known o me, acknowledged before me on gis day that, be
conveyance, (9)he (they) executed the same voluntarily on the date the same bears date. Given under my, hand ang

My COMMItION CXpATes: ? "1-3 W Notary Publid / —_—

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 33 laverness Center Parkway, Suite 210, Birmingham, AL 35241

NOTE TO CLERK OF COURT: Mortgagee centifies that if at any point this morgagee is asgigned 1© 3 NON-GX EXEMYN holder that such Holder will comply with Alsbatna
Conle #1-22-2(9)(1973).
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