MORTGAGE FORM

FORM 1003 Rev |17

This instrument Tp]:":apamd by
CENTRAL STATE BANK
State of Alabama Dot Office Box 180
SHELBY County. Calera, Alabama 35040
MORTGAGE
CHIS INDENTURE is made and entered into thia ._13TH___dayor November g 36 by and between ) —
Providence Baptist Church

..... -

called "Mortgagee').

WHEREAB, snid Mortgagor in (are} justly indebted to the

part or portion thereol,

or herealter arising, due or W become d

any and all uther debis, obligations

or olherwise.

and convey e¢nto the Mo
]

n
SHELBY

o

Situated in Shelby County, Alabama.

Together with all the rights, privilegea, tenementn, appurtenances
Jatate and shall be conveyed by this morigage.

{hereinafter called "Mortgagor,” whether ono or more) and CENTRAL STATE BA

dollars ($ 10,000 00 ==w=) as evidenced by that certrin promissury note of even date
which is payable in accordance with ila terma, and which has a finnl maturity date of

WHEREAS, Mortgagor agreed in incurring said indebledness thai this morigage should be given Lo secure the prompt pa
evidenced by the promissory note or notes hereinubove specifically refe

and also to secure any other indebtedness vr indeblednenses owed now or in the future by Morigagor 1o Mortgagee, ns more
fully described in the next paragraph hereof {both of which different type debta are hereinnfter collectively called

WHERFAS. Mortgagor may be or hereafter bacome further indebied to Morigages, s may be evidenced by promssory note of no
apd it is the intent of the parties hereto that thia mortgage ahall secure any and all indeb

ue, absolute or cantingent, liquidated or unliguidated, direct or indirect, and, therviore, the parties 1niend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hersinabove specifically referr

or liabilitios of Mortgagor to Mortgugee, now cxisting or hereafter arising before Lhe payment in full of the
indebtednens evidenced by the promissory note or noles hereinabove apecifically referred to {auch as,

with sny and all extensions or renswale of same, or nny part thereol, whether cvidenced b

NOW. THEREFORE, in consideration of the premises, Morigagor, and ell

rigagee the following described real estate, together with all improvements thereon and appurlensnces theruts, silyated

County, Alabama {said real eatate being hereinafter called "Real Estate’):

Lots 32, 33, 34, 35 and 36, Block 20 of the Shelby Highlands as per plat of record
in the Probate Court of Shelby County, Alabama

r

NK. Calera, Alabama, an Alabamas banking corporation {hereinafier

Martgagee in the principal sum of Ten Tl'lﬂl_.}ﬂﬂnd Dollars and OQIIDQ

herewith, which bears interest ns prowded thermn,

May 1997

yment uof the indebledness
rred to, as wel) as any exlension or renewal or refinancing thervul or any

“the Debdt ™}, nnd,

tew or olherwosr,
tadnesses of Mortgagor to Morigagee, whether now exisung

ed to, but aleo Lo sscure

any future loan or any future advance), tether

v note, open account, endorsement, guaranty, pladge

!

others executing this morgage, does (do) herebhy grapt, bargmin, sell

4

Pkt

fnst # 1996-38030

and fixtures appertaining to the Real Estate, all of which shal! be deemed Resl

P o omemy Y, 77 R



T HAVE AN{} TV HOLD the Real Estate unto the Mortgager, ils successcrs and asmgna forever. The Mortgagaor covenania with the Morigagre
that the Morigagor ia lawfuliy seized in fee simple of the Real Estate and has 8 good right to sell and convey the Real Entate as aforesaid; that
the Real Eatate in free of all encumbrances, unless otherwise sel forth abeve, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claime of all persons.

For the purpose of further securing the payment of the Debt, the Mortgngor agrees lo; (1) pay all taxes, ansesamentia, and other lirns taking
priontly aver thia mortgage (hereinafler jointly called “Liena"), and if default is made in the payment of the Liens, or any part thereof, the Morigagee,
al ita option, may pay the same; (2) keep the Real Entate continuously insured, in such manner and with such companies a3 may be satinfactory
tc the Morigagee, againat lose by fire, vandaliam, malicious mischiel and other perils usually covered by a fire insurnnce policy with atandurd
exiended coverage endorsement, with loaa, if any, payuble to the Mortgagee, as ila interest may appear; such inaurance to be 10 an mmounl at
leant equal to the full inaurable value of the improvementa located on the Real Eatate unlesn the Mortgagee agreea in writing thal such insurance
may be in a lesser amount, The original insurance policy and all replaremenia tharefor, shall be deliversd to and held by the Mortgagee until
the [Jebt 18 puid in full. The snginel insurance policy and all replacement therefor muat provide that they may nol be cancelled without the insurer
giving at leant fifteen daye prior written notice of such cancellation to the Mertgagee.

‘The Mortgagor hereby assigns and pledges to the Mortgagee, ns further security for the payment of the Debt, each and every policy of hazard
insurance now or hersafter in effect which insures said improvementa, or any part thereof, together with all the right, title and inlervat of the
Mortgagor in and to each and every such policy, including hut not limitad to all of the Mortgagor's right, tille nnd interest in and to uny premums
paid an wuch hazard insurance, including all rights to return premiums. If the Mortgagor fails 10 keep the Real Estate insured ne specifind above
then, ut the election of the Mortgagee and withoul notice to any person, the Mortgagee muy declare the entire [debt due and paynble and this
mortgage aubject to furecloaure, and this mortgage may be foreclosed as hervinafter provided; and, regurdless of whether the Morigagee declares
the entire 1debt due and payable and thia mortgage subject to foreclosure, the Mortgagee muy, but shall not be shligated to, innure the Heal Eutnte
for ita full inaurable value {or for such lesser amount us the Mortgagee may wish) against such risks of loss, for its vwn henefit, the procesds
from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, al the viection of the Murtgagee. such prreeds
may be used in repairing or reconstructing the improvements located on the Real Eatate. All amounta spent by the Morigagee for inaurance or
for the payment of Liens shall become n debt due by the Mortgagor to the Mortgagee and Bt ance pavable, without demund upan or notice 1o
the Morigagor, and shall be secured by the lien of this mortgage, and ahall bear interesi from date of paymeni by the Morigagee unta! paid nd
the rate provided in the promissory note or notes referred to hereinabove.

An further mecurity for the payment of the Debt, the Murtgagar hereby assigna and pledges to the Morgager the fullowing deseribed property.
rights, claima, rents, profits, insues and revenues:

: . . N
|. all rents, profils, issues, nnd revenues of the Heal Estate fraom time to time accruing, whether under lenses o7 tenancien now existing or herealter
created, reserving 1o the Mortgagor, so long as the Mortgagor is not in defaull hereunder, the righl Lo receive and retain such rents, profita, wmsues
and revenues,

2 all judgments, awards of damages and wettlements hereafiter made resulting from condemnatian proceedings vr the talung of the Heal Estote,
nr any part thereof, under the power of eminent domain, aor for any damage (whether caused by such taking or ctherwise) to the Heul Estate
or any parl thercof, or 1o any nights appurtenant thereto, including any award {or change of grade of streets, and all payments for the voluntary
sale of the RHaal Fatate, or any part thereof, in lieu of the exercise of the power of eminent domuin, The Morigagee id hereby authorized on behnlf
of, and in the name of, the Mortgagor to execute and detiver valid acquittancea for, and appeal from, any such judgments ar swards Ther Mortgagee
may apply all auch auma so received, or any part thereof, after the payment of all the Mortgagee's expenses in connaction with any procesding
or irunsaciion described in this subparagraph 2 including courl costs and attorneyn’ fees, on the Tebt in auch manner as the Morigngee elecis,
or, Bt the Moritgagee's aption, the entire amount, cr any parl therenf, mo received may he released or may be used to rehuild, repair or reslore ans
or all of the improvementa Jocated on the Real Estate.

The Mortgagor ngrees to take good care of the Keal Entate and all imgprovements lucated thereon and not 1o commil ar prrmil any wuste therean,
and at all timea to maintain such improvementa in as good condition as they now are, rensonable wear and tear excepted.

Motwithatanding any other provision of this mortgage or the note or notes evidencing the Debl, the Tt abail bevome immediately due and
pavable, at the option of the Mortgagee, upon the cunvevance uf the Real Eatate, or any part thereof or any interes! therein,

The Marigagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debl due and pavable shall be deemed
un waiver of the Mortgagee's nght to exercize wuch option, either as to any past or preasnt default, und it in agreed thal no terms or condilione
rontained in this mortgage may be waived, altered or changed except hy a writien inatrument signed by the Mortgugur and signed on bedundf of
the Mortgagee by une of its nfficers.

Afier default on the part of the Mortgagor, the Mortgugee, upon bill filed or other proper legal proceeding being commoenced for the farecliagre
of this mortgage, shall be antitled to the appointment by any competent coust, without notice to any party, of 8 receiver for the rents, inaues, revenues
and profits of the Real Estate, with powor Lo lease and conirol the Real Estate, and with such cther powers an may be deemned necesnary

LPON CONDITION, HOWEVER, that if the Mortgager pays the Debt and each and every installment thereof when due twhich Pebt ineludes
both (a) the indebledneas evidenced by the promissory note or notes hereinabove specifically referred to, ae well ns any and all extensionn or renewnln
or refinancing thereof, and {(b) any and all other debtu, obligations or Liabilities owed by Mortgagor to Mortgagee now exiating or hereafier arnsing
before the payment in full of the indebtedness evidenced by the promissory note or notea hereinabove specifically referred Lo, such an any future
loan or any future advance, and any and afl extenwiona or renewals of aame, or any part theresof, whether avidenced by nole. open accounl, endorsement,
guaranty. pledge or otherwise) and reimburses®he Mortgagee for uny amounta the Mortgagee has paid in payment aof liens or insurance premiumna.
and interent thereon, and fulfills all of its obligetions under thin mortgage. this conveyance shall be null and void. But if (1) any woarranty ur
representation made in this mortgage is breached or provea false in any matenal respect; (2) default in made in the due performance of any covensni
or sgreement of the Morigagor under this mortgage: (1) default is made in the payment to the Morigagee of any wum paid by the Mortgagee under
the authority of any provision of this morigage: (4) the Debl, or any purt thereof, remaine unpaid al maturity; (5 the terest of the Mongagee
in the Renl Estate becomea endangered by reason of the enforcement of any prior lien or encumbrance thereon; /6) any atatement of lien s filed
ngsinst the Real Eatate, or any part thereof, under the atatules of Alabama relating Lo the hens of mechanics and materialmen (withoul regard
to the existence or nonexistence of the debt or the lien on which such statement in based); (7T) any law is passed imposing or authonzing the impomtion
of any apecific tax wpon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or pseessmeni upun the Reul Eatate shall be chargeable againat ithe cwner of thia mortgage, (H) any
uf the stipulations contained in this mortgage is declared invalid ur inoperative by any court of competeni juriadiction, {9 Morigagor. vr any of
themn {8} ahall apply for or conaent to the appointment of a receiver, trustee or hiquidator thereof or of the Beal Eatate or of all or n substaniial
part of such Morigagor's assets, (b} be adjudicated a bankrupt or inmolvent or file a voluntary petition in bankruptcy, tor fail, or admit 10 wnting
wuch Mortgagor's inability genernlly, toc pay auch Morigagor's debta ns they come due, (d) make a genernl assignment for the benefit of creditars,
{e} Ble o petition or an anawer seeking reorganization or an arrangement with creditora or taking advantage of any insclvency law, or () file
an anewer admiiting Lthe material allegationa of, or consent to, or default in answering, a petition filed againet such Mortgagoer in any hankruptey,
renrguanization or insolvency proceedings; or (10} an crder for relief or other judgment or decree shall be entered by any court of competint jurindiction,
approving a petition seeking liquidalion or reorganization of the Mortgagor, or any of them if mere than ane, or appoinling u raceiver, (ruaslee
or liquidator of any Mortgagor or of the Real Eatate or of all or a substantial part of the assets of any Morigagor; then, upon the happenming
of nny one or more of said events, at the option of the Martgagee, the unpaid balance of the [Debt shall at once became due and paynsble and
thia murigage shall be subject to foreclosure and may be foreclosed as now provided by law in case of paat-dur mortgages. and the Morgngre
shall be authorized to take possession of the Real Estate and, after giving et lensi twenty-one days notice of the time, place and terms of sale
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate in located, Lo sell
the Ronl Estate in front of the courthouse dour of said county at public outery, to the highest bidder far canh, und to spply the procesds of and
pule aw follows: first, o the expense of advertising. selling and conveying the Real Estate and foreclosing this mortgage. including » reassnabie
attorneya’ fes; sacond, o the payment of any amounts that have been apent, ar that it may then be necessary to spend, in paying mmaurance premivma,
[iena or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Ilebl whether the same shall or shall not
have fully matured at the date of said enle. but no intereat ahatl be collected beyond the day of sale; and, fourth, the halance, 1If any, to be paid
to the party or parties appearing of record to be the owner of the Real Estnte at the time of the sale, after deducting the cvat of ancertmining
who is auch owner. The Mortgagor agroes thet the Morigagee may bid at any sale had uwnder the terma of this mortgage and may purchase the
Heal Estate if the highest bidder therefor. At the forevlosure sale the Benl Estate may be offered for sale and sold as 8 whole without firsl offenng
it in any aothar manner or it may be offersd for male and suld in any other manner the Mortgagee may elect.

The Mortgugor agreea to pay all coats, including reasonable attorneya’ fees, incurred by the Morigagee in collecting or wecuring or attempling
10 collect or secure the Debt, or any part thereof, or in defending cr attemnpling to defend the priorily of this mortgage agninst any lien of encumhbrance
orl the Real Estate, unless thia mortgage is hersin expressly made subject to any such lien ar encumbrance; andor all costs incurred in the foreclosyrs
of thia mortgage, sither under the power of sale centained herain, or by virtue of the decree of any court of comnpetent jurisdiction The full amount
of auch cosia incurred hy the Morigagee shall he a part of the 1debt and ahall be secured by thia mortgage. The purchaser at any auch sule shall
be under no obligation to see to the proper applicatinun of the purchase money. 1n the event of a sale hereunder, the Mortgugee. or the owner of
the Ilflabl and morigage, or puctioneer, shall sxecute 1o the purchuaser, for and in the name of the Mongagor, n statutory warrnniy deed Lo the
Hesl Estale.

Plural or singular worda used herein to designate the undersigned shall be construed to refer 1o the maker or makers of thin moriguge, whether
one or more natural parsons, corporationa, asaociations, partnerships or other entities, All covenanta and agreements herein made by the undersigned
ahall hind the heirs, personal representatives, successcrs and ansigng of the undersigned; and every option, nght und privilege herein reserved
or wecured to the Mortgagee, shall inure to the benefit of the Mortgugre's successors and assigna.

In wjtness wha the underwigned Mortgagur has (have) executed this inatrument ut:lyiym fiew writien HTW
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAILS)

SHELBY County }

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
John 0. Perkins, III, Virgil Perkins and Linwood Perkins
whose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contenta of said instrument, L he ¥ executed the same voluntarily on the day the same beam
date.

(iiven under my hand and official seal thia 13TH day of H 19.96
— _fj’. -

Notary Public
ngliltﬂll;rﬂ-' Ty .-...--.I
k!
A
NOTARY MUST AFFIX SEAL
&2
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State of Alabama ¥
ACKNOWLEDGEMENT FOR CORPORATION
County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that - o
whose name as of B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, . he ... as such officer, and with full authority, executed the same voluntarily
{or and as the act of said corporation.
Given under my hand and official seal this . day of - e 19
.. Notary Public
My commission expirea:
NOTARY MUST AFFIX SEAL
State of Alabama b
ACKNOWLEDGEMENT FOR PARTNERSHIP
_ . County }
I, the undersigned authority, a Notary Public, in and for said county it aaid state, hereby certify that _ .
whose name(s) as {general) (limited) — . partner{s) of -

- . ain) - (general) (limitad)
partnership, and whose name(s) is (are) signed to the loregoing instrument, and who is (are) known to me, acknowledged belure
me on this day that, being informed of the contents of said instrument, . he ___ase such . e __ purtners),
and with full authority, executed the same voluntarily for and ns the act of said parinership.

Given under my hand and official seal this —__ . . day of . -~ OV || S —
) Nntﬂry- Puhlif S
My commission expirea:
NOTARY MUST AFFIX SEAL

Page 3




