MORTGAGE FORM

FORM L0038 Rex L7

This instrument prepared by
CENTRAL STAT NK
State of Alabama PEﬂt : fﬁcﬁ gox 13% BA
SHEL County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this 20TH day of November .18 96 _byandbetween ___ . . . .
Eunice Susan Tamborrel, an unmarried woman

R — — ] * T ] —_——

—_— -

(hereinafter called “Mortgeger,” whether one or more} and CENTRAL BTATE BANK, Calern, Alabama, an Alabama banking corporation (hereinafter
called "Morigagee™ '},

WHEREAS. said Muortgagor is (are) justly indebted to the Mortgagee in the principal sum of Wﬂﬂ% ired Ninet
dollars ($ 8 '.{l,gﬁ 25——mm— ) a8 evidenced by Lhat certain promissory note of even da rew?l ) 15};& ﬁrnlrl i §Eiﬁﬁﬁﬂnﬁﬁ
which is payable in accordance with ita termns, and which haa a final maturity date of January _ 1 e 20 12

T ———— —

WHEREAS. Mortgegor agreed in incurming said indebtedness thut this mortgage should be given Lo secure the prompt payment of the indebisdness
evidenced by ithe promissory note or notes hereinubuve spetifically refarred to, a8 well as any extension or renewa) or refinancing thercol or any
part or poriion thereof, and also to mecure any other ‘hdebtodness or indebtednesses owed now or in the fulure by Merigngor 10 Morygagee, an more
fully described in the next paragraph hereof (both of which different type debta are hereinafier collectively called “the 1ebt™), nnd,

WHERFAS, Mortgagor may be or hereafter become further indebted to Murtgagee, as may be evidenced by promiasory note ur noles or itherwise,
and it ia the intent of the partiea herelo that this mortgage shall secure any and all indebtedneases of Mortgagor w Morigagee, wheiher now exiating
or heresfter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the partien hbend
this mortgage 1o secure not only the indebledness evidenced by the promisscry note ar notes hersinabove apecifically referred to, bul absa lo secure
sny and all other debts, obligations or liabilities of Mortgagor to Mortgagee. now existing or hereafter nrising befere the payment in full of the
indobtedneas evidenced by the promissory note or notea hereinabeve wpevifically referved to (such as, any future loan ar nny future advance), tgether

with any and al) extensions wr ronewsls of same, ar any part thereod, whether evidenced by note, open aceount, endorsement, guuranty. pledg e
or viherwise.

NOW, THEREFORE. in conesideration of the premises, Maortgagor, and all others executing thiv mortgage, does (do) hereby grant, bargain, seil
and convey unto the Mortgagee the following described real ostale, together with all improvements thereon and appurtenances therela, wilyated
in

SHELBY County, Alabama {said real estute being hereinafter called “Real Entate™)

L

The NW X% of NW ¥ of Section 14, Township 24 North, Range 15 East.
Situated in Shelby County, Alabama.

inst & iggﬁﬂaaﬁﬂg

Together with all the righta, priviloges, ienements, appurlenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Heal
*state and shall be conveyed by this mortgage.
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TO HAVE AND TO HOLID the Real Eatate unto the Mortgagee, its successors and assigns forever. The Mortgnagor covenants with the Mortgages
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to mell and convey the Res| Estate as aforesnid; that
the Real Estate in free of ail encumbrances, unleas atherwise set forth above, and the Mortgagor will warrant and forever dafend the title to the
Real Eatate unto the Mortgagee, against the lawfui claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees tu (1) pay all taxes, assesamenta, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens™), and if defsult is made in the payment of the [iena, or any pari thereof, the Morgagee,
at its option, may pay the same: {(2) keep the Real Entale continuously insured, in Auch manner and with such companies as may be antisfactory
to the Morigagee, agrinst toss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy wilh standard
extended coverage endorsement, with losa, if any, payable to the Mortgagee, as its intereat may appear; such inaurance Lo be in an amount al
least equtl to the full insurable value of the improvements located on the Real Estate unleas the Morigagee agrees in writing that such insurance
may be in a leaser ameunt. The original insurance policy and all replacemants therefor, shall be delivered w and held by the Morigagee until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may net be cancelled without Lhe insurer
giving at leaat fifteen days prior written notice of such cancellation to the Mornigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the paymeni of the Debt, each and every policy of harard
indurance now of hereafter in effact which insures said improvements, or any part thereof, together with all the right. title and interest of the
Mortgagor in and to each and every such policy, including but pot limited to all of the Mortgagor'a right, title and interest in and to any premiuma
puid un such hazard insurance, including all rights Lo return premiums. [f the Mortgagor fuils to keep the Ren) Fatate insured an specified above
then, at the election of the Mortgagee and withoul notice to any person, the Morigagee may declare the entire Debt due and pavable and thus
mortgage mubjoct to foreclosure, and this mortgage may be Torecioned as hereinafter provided; and, regardless of whether the Morigagee declares
the entire Debt due and payable and this mortgage subject to {oreclosure, the Mortgugee may, but shall not be obligated ta, insure the Heal Estnte
for ita full insurable value (or for such lesser amount as the Mortgagee may wish} againat such risks of losa, for its own benefit, the procesds
from much insurance iless coat of callecting aame), if collectad, to be cradited againsl the Debt, or, at the election of the Mortgagee, such prucreds
may be usod in repairing or reconstructing the improvemsenia located on the Real Eatate. All amounts spent by the Mortgagee for insurance or
for the pnyment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upan ar nolice W
the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgages untal paud nt
the rate provided in the promissory note or notes referred to hereinabove,

As further wecurity for the paymeni of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following demcribwd property,
rights, claims, rents, profite, insues and revenues:

1. all rents, profits, issues, and revonuea of the [leal Eatate from time to Lime accruing, whether under leases or tenancies now existithe or hereafer
crented. reserving to the Mortgagor, so lang as the Morigagor is not in default hereunder, the right to receive and retain such renta, profile, msues
and revonues;

¢ all judgments, awarda of damages snd seitlementis hersafter made resuiting from condemnation proceedings nr the taking of the Reol Fatale,
or uny part thereof, under the power of eminent domain, ar for any damage {whether caused by such taking or otherwise) to the Renl Fatute,
or any part thereof, or to any rights appurtenant therelo, including any award for change of grade of sireeta, and all payments lar the voluntary
aule of the Real Estate, or any part thereof, in liew of the oxercise of the power af eminent domain. The Mortgagee is hereby autharized on behaif
of. und in the name of, the Mortgagor o execute and deliver valid acquittances for. and appeal from, any such judgments or awards The Mortgages
may apply all such aums so received, or any pari thereof, after the payment of all the Mortgagee's expenses in vonnection with any proceeding
or tranaaction described in this subparagraph 2, including court coats und attorneys’ fees, on the [ebt in such manner as the Murigngee clecta,
or, at the Mortgagee's option, the sntire amount, or any part thereof, 80 received may be releassd or may be used to rebuild, repair or reatofe any
ot nll of the improvementa located an the Real Fatate.

The Morigagor agrees to take good care of the Real Eatate and all improvements located thereon and not to commit of permil any whnte thereun,
and at all timea to maintain auch improvements in aa good condition aa they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Dlebi shall become immedintely due and
pavable, ai the option of the Mortgagee, upon the conveyance of Lthe Real Estate, or any part thereof or any intereat therein

The Morigagor agrees that no delay or failure of the Mortgagee to oxercise nny option to declare the Debi due and pavable shall be deemed
a4 waiver of the Mortgagee's right Lo sxercise such cption, either us to any past vr present default, and it ia agreed thatl no terms or conditions
contsined in this morigage may be waived. altered or changed except by & writien inatrument sigred by the Mortgagur and pigned on hehslf of
the Mortgagee by one of ita officers.

After default on the parl of the Mortgagor, the Mortgagee, upen bill filed ur other proper legal proceeding being commenced for the foreclosure
of this mortgage, ahall be entitled to the appointment by any competent coyrt, without notice to any party, of a receiver for the Tenla, insucs, Tevenues
and profits of the Real Estate, with power to lease and control the Renl Eatate, and with such other powers an may be deemed necessary

UPON CONDITION. HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due twhich ebl includes
both (a) the indebtedness evidenced by the promiseory note or noten hereinabove specificatly referred to, as well aa any and all extensions or tenswnle
or refinancing thereof, and (b) any and all nther debts, obligations or liabilities owed by Martgagor to Mortgagee now cxisling or hereafler anmng
before the payment in full of the indeblednese evidenced by the promissory note cr notes hereinabove specifically referred s, such an any future
loan or sny future udvance, and any and all extensions or renewnls of same, or any part thereo!, whether evidenced by note, epen account, endorsement.
guaraniy, pledge or otherwise) and reimburned the Morigagee for any amounia the Mortgagee has paid in payment of [iens or inuurance premiume,
and intereat thereon, and fulfilla all of its obligationa under this mortgage. thia conveyance shall be null and void. But if: (1) mny warrsniy or
representadion made in this mortgage ia breached or proves {false in any material respoct; {2} default is made in the due performance of any covenant
ar agreement of the Mortgagor under this morigage; () defuult is8 made in the payment to the Mortgagee of any sum paid by the Morigugre under
the suthority of any provision of this morigage: (4) the Debt, or any part thereof, remaina unpaid al maturity. th the interest of the Mnngagee
in tho Real Eatate becomes endangered by reason of the enforcement of uny pror lien or encumbrance therson. (6 any statement of lien s filed
ngainst tha Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materinlmen twithout rovga rd
ko the exintence of nonaxistence of the debt or the lien on which such statement is buped): (7) any law ia passed imposing or suthorizing the impowmitien
of any specific 1ax upen thia morigage or the Debl or permitting or authurizing the deduction of any much tax from the principal or interest of
the Debt. or by virlue of which any tax, lien or assessment upon the Heal Eatate shall be chargeabie against the owner of this mortgage, (B any
of the atipulations contained in this mortgage is declared invalid or inoperative by any eourt of competent jurisdiction. 13} Murtgagor, or any of
them (a) shall apply for or consent to the sppoiniment of a receiver, iruatee or liguidator thereof or of the Real Estate or of nll vr o wubsiantial
part of such Martgsgor's assets, (b} be adjudicated » bankrupt or insolvent or file a volunlary petition in bankruptey, (¢} fail. or admit in wnlng
such Mortgngor's inability genernily, 1o pay such Mortgagor's debta ne they come due, (d) make n general asmignment for the benefil uf cred itots,
fe) file a petition or an mnawer seeking reorganization or an arrangement with creditors or taking advantage of any insuivency law, or ifi file
an anawer admitting the material allegations of, or consent to, or defuult in answering. a petition filed against such Mortgagor in any hankruptey,
reorganization or insalvency proceedings; or (10) an order for reliof ar other judgment or decree shall be entered by any court of competent junadiction,
approving n petition seeking liquidation or recrgmnization of ithe Mortgagor, or any of them if more than one. or appointing a recelver, (rustee
or liquidator of any Mortgagor or of the Reel Estate or of all or & substantisi part of the assete of any Morigagor, then, upan the huppening
of any one or more of maid events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shull be subject to forecloaure and may he foreclosed as now provided by law in case of past-due mortgages. and the Mortgagee
shall be suthorized Lo take possession of the Resl Fstate and, after giving at lenst twenty-one days notice of the time, place and Lerma of nale
by publication vhce a week for three consecutive weeka in some newspaper published in the county in which the Renl Estate is located, to seil
the Renl Estate in front of the courthouae door of said county at public cutery, Lo the higheat bidder for cash, and w0 apply the proveedn of naid
saie ss follows: first, to the expense of advertising, selling and conveying the Real Eetute and foreclosing this mortgage. including 8 reasonabie
attorneyn’ fee; second, to the payment of any amounts that have been apent, or that it may then be neceasary to spend, in paying InAurance premivma,
lLiena or other ancumbrances, with interest thereon; third, to the payment in full of ihe balance of the Debt whether the saame shall vr shail nit
have fully matured at the date of said sale, bui no intereat ahall be collected beyond the day of sale; and, fourth, the batance. if nny, Lo v paid
to tho party or parties appearing of record to he the owner of the Real Estate at the lime of the sale, after deducting the cosit «f ascertaining
who ia such owner. The Mortgagor agrees thai the Mortgagee may bid at any sale had under the terma of this merigage and may purchase the
Reual Fatate if the higheat bidder thecefor. At the fureclosure sale the Heal Eatale may he offered for sale and sold as a whole without first «ffenng
it in any other manner or it tnay be offared for anle and sold in any other manner the Mortgagee may slact.

The Mortgagor agrees to pay all costs, including reasonable atiorneys’ fees, incurred by the Mortgagee in collecting or securning or nitempung
to collect or secure the Debt, or any part thereol, or in defending or attempting 1o defend the priority of this mortgage agninat any lien or encumbrance
on the Real Estate, unloas this mortgage is herein expressly made subjeci to any wuch liens or encumbrance, and-ar all costs incurred in the foreclosure
aof this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jutisdirtion The fuil amaunt
of such vosts incurred by the Mortgagee shall be a part of the Tlebt and shall be secured by thia mortgage. The purchaser ni any such aale shall
be under no obligation to see to the proper application of the purchase money. [n the event of a sale hereunder, the Mortgugee, or the owner of
the Debt and morigage, or auctioneer, shall execute to the purchmser, for and in the name of the Morigagor, a slatutory warranty deed to the
Renl Estlate.

Plural or singular words used herein Lo designate the undersigned ahail be construed to refer to the maker or makers of this morigage. whethet
one or more nalural persona, corporations, associations, partnershipe or other entities. All covenants and agreementa herein made by the undernigned
shall bind the heirs, personal representatives, auccessors and essigns of the undersigned; and every oplion, right and priviiege hrrein reserved
or secured to the Mortgagee, shall inure to the benefit of the Morigagee's successors and asmgna.

In witness whereof, the yndersigned Mortgagor haa thave) executed this inatrument under seal on the dats first written above

/ __{SEAL) . I e SEAL
gan Tamborrel
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUALA(S)
SHELBY = County }

I. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that
Funice Susan Tamborrel

]

whose name(s} is (are) signed to the foregoing instrument, and who is {(are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, 8 he _ executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this _#0TH_ dayof _NO 1996
Nota blic
My commission expires.
L T T K
\
NOTARY MUST AFFIX SEAL
— 89
State of Alabama H / 199&—33635
ACKNOWLEDGEMENT FOR CORPPRATIQN 1 17 1€D
County } ) ry JUKE OF PROBATE
I. the undersigned authority, a Notary Public, in and for said county in aaid atate, hereby certify that
— whose NAME &8 of , - , B
corporation, is signed to the foregoing inetrument, and who is known to me, acknowledged before me on this day that, being |
nformed of the contents of said instrument, .. he ___ as auch officer, and with full authority, execuled the same voluntarily
for and as the act of said corporation. |
Given under my hand and official seal this .. day of 19
, Notary Public
My commission expires.
NOTARY MUST AFFIX SEAL
State of Alabama b

ACKNOWLEDGEMENT FOR PARTNERSHIP

_. County }

I. the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that -

- — [TV

whose name(s) a8 (general) (limiled) . partner(s) of . e —
m —— ain) . - Igeneral) limited)

.parthership, and whose nameis) is (are) signed to the foregning instrument, and who 18 {are} known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he ap such . . .— . . partneris},
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this . .. day of . :

N{:-.Lar}' Public

My commission expires:

—_—r

NOTARY MUST AFFIX SEAL
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