i +
r 1
" .

JeFFERSON TrTLE CORPORATION

‘This inatrument wan prepared by P.O. Box 10481 ¢ Himinfmtﬁlﬁﬁmm
(Name) MM_MF
2491 Pelham Parkway 11;31!1996—33510

oHELBY COUNTY JUIGE OF PROBATE

MORTGAGE— Ong  SMA 81,00

STATE OF ALABAMA
Shelby COUNTY

} KNOW ALL MEN BY THESE PRESENTS: That Wherems,

Fred Nabors and wife, Madelyn K. Nabors

(hereinafter called **Mortgagore'’, whether one or more) are justly indebted, 10

Paul Nabors

(hereinafier called ' Mortgagee®', whether one or more}, in the um

of One Hundred Ferty Thousand and No/l00 -————-——wcemmeeerm———mnn——— Dollars

(# 140,000.00 ) evidencedby 5, promissory note of even date herewith payable according
to the terms and conditions as set forth therein.

And Whereas, Mortgagors agreed, in incurring sald indebtedness, that this mortgage should be given to secure the prompt paymeat

{thereof,

&

NOW THEREFORE, in consideration of the premises, said Mortgagon,

and al! others executing this mortgage, de hereby grant, bargain, sell and convey unto the Morigagee the following described real estste,
siluated In Shelby County, State of Alabama, to-wit:

Lot 38, according to the Survey of Falliston, Sector 3-Phase I, as recorded in Map
Book 20, Page 140, in the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage loan have been applied toward the purchase price
of the property described hereiln, conveyed to the mortgagors simultaneously herewith.

Madelyn K. Nabors is one and the same person as Madelyn Nabors.

Sald property is warranted free from all incumbrances and against any adverse ciaime, except a sated above.
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To llave And Tu Hold the abuve graul:d:luupcny wilo the said Mortgagee, Morigagee's sucteasura, heirs, wid ussigns foreved, and for the pur-

pose of lurther accuring the payment of said indebtedness, the undcl‘llg'n:d agices 10 pay all laxcs or asscasments when imposed legally upoa sud

premises, and should default be made wn the pajtmnl of suine, the saud Moctgagce may at Mongagee's option pay off the same; and to further

sccure sand indchicdness, first above named undersigned agrces 10 keep the inprovements on said rea) estate inmiced agait los or damage by
fire, lightning and tornado for the fair and reasonabile insurable value l.h:n:nE in companics satisfaclory to the Mongagee, widh 1oss, il'-n :
K:}fuhle w said Morigagee, as Morigagee's interest inuy appear, and to prompily deliver ssid policies, or any renewal of wid policies 0 said

ﬂflﬂﬂgtt_‘. and il underaigned fail 10 keop said propeny insured ss above specificd, or fail to deliver said insurance policics o said Mortgagez,
then the said Mortgagec, or llli‘.flll, may s Morstgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if col-
lected, 10 be credited un said indebtedncss, Jess coat of collecting same; all amounts so expended by said Mongagee for tanes, amessments or in-
surance, shall become a debt 1o said Morigagee or assigns, additional to the debt hercby specially secured, and shall be covercd by this Morigage,
and bear intevest fromn date of payment by said Morigagee, or assigns, and lic al once due and payable.

Ugpaon condition, however, that if the said Moutgagor pays ssid indcbicdicss, and reimburses said Mongagee or sasigns for any smounta
Morigagees may have expended for taxes, asacsuncits, and insurance, aml interest theeeon, then tus conveyande (o be null and void; bui shoukl
default be made in the payment of oy sum expended by the said Muongagee or ausigns, or should suid indcbicdness herchy secured, or sny pan
thereul, ur the intered thercon, remain unpaid at maturity, or should the mterest of smid Morigugee or sasignn in said pruperty becouw ch-
dangered by reason of the caforcement of uny prior lien or incumbrance thereon, 30 as o endanger the debit hereby secured, then in sny one of
said cvents, the whole of said indebicdacss hereliy secured shall a1 once become duc and payable, and this morigage be subiject 1o orecheaure aa
now provided Ly law in case of past due morigages, and the said Morigagee, agents or assiygns, shall be authonzed (o take posscasion of the
premises hereby conveyed, and with or without first taking posscasion, afier giving iwenty-onc days’ notice, by publishing once a week for three
consecutive wecks, the time, place and terins ol sale, by puf:l'u:ltinn in some newspaper published in said County and Siate, scll the sutne in bats ot
parcels or en massc as Morigagee, agents or assigns deetn best, in front of the Count House door of said County, (or the division thereol) where
said praperty is located, at public sulery, 10 e ighest Lidder for cash, and apply the proceeds of the sale: First, tu (he capense ol abvertinig,
sclling and conveying, including a resunable attoimey s fee, Second, (o the payment of any amounts that may have been capetded, or that i may
Wicn be necessary tw expend, in paying ihaurance, taxes, ur othes incuinbrances, with intesest theseon; Third, 10 the payment of saud indebicdiess
in full, whether the samne shall or li:u!l not have fully matured st the dute of said sale, but na interest shall be coliecied beyund the day of sale, and
Fourth, the balance, il any, 1o be turned over to the said Mongagor and undenigned [urther agree that said Mongagee, agents or aasigns may bid
at said sale and purchase said property, if the highest bidder therefor; and un ersigned further agree to pay a reasonable atlomey’s fee wo said
Mortgagee ot assignu, for the forcclosure of this mortgage in Chancery, should the same be so forecloscd, said fee to be a pan of the deb hercby
secured.

IN WITNESS WHEREQOF the undersigned
. Fred Nabors and wife, Madelyn K. Nabors

THE STATE of Alabama
Sheliby COUNTY }

I, the undersigned , & Notary Public in and for said County, in said Stste,

hereby certify that Fred Nabors, and wife, Madelyn K. Nabors
by his attorney in fact, Madelyn K.” Nabors

whose names are signed o the forcgoing conveyance, and who are kaown 10 inc acknowledged before me on this day, that being
-
informed of the contenis of the conveyance they cxecuted the same voluntarily on the day the same bears date.

Given under my hand and official scal this

[ P ———— [——

THE STATE of

] | & Notary Public in and for said County, in said State,
hercby cortify that

whose name as of

s carporation, ia sigaed 1o the foreguing conveyance, aiid who is knawn to inc, acknowledged before me, on thia day that, being informed ol the
contenis of such conveyance, he, as as such officer and with full authusity, cxecuted the same voluntarily for snd as the act of said corperaton.

Given under my hand and official seal, this the day of A9

inst % 1996-38510 . Notary Public
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