STATEDF ALABAMA 1
COUNTY OF .SHELBY )

i 996-—35339

REAL ESTATE MORTGAGE

| |
THIS MORTGAGE, made and entered Into on this &th day of NovembeyY .19 96 , v and betwesn
TANGLEWOOD CORP *»
{herainafter raferred to as "Mortgagor™) and COLONIAL BANK o
{harginaftar rafarrad to as "Mortgagee”). g
o |

HWitnesseth:

WHEREAS, Mortgagor is justly indabted to Mortgages, and hersby sxecutes this Mortgage to secure the paymant of 594,425 00
Ninety Four Thousand Pour Hundred Twenty Five And 00/100 Dcllars
as avidenced by promissory nots of sven date harewith and paysbie in sccordence with the terme of said nots.

WHERAS, Mortgagor may hersalter bacomae further indabtad to Morigages s may be svidenced by promissory noteis} or otherwisn, and it s the
intent of the partiss hereto that this mortgage shall sscure sny and sl indebtedness(es! of Mortgagor To Mortgages, whether now existing or hersalter

arising, dus or to bacome duas, sbsoluts or contingent, liquidaied or unliquidated, direct of indirect and this mortgage & to sacurs Not Only the
Morfgegor o Mortgages,

indebtednass svidenced by tha note hersinabove spacifically referred to, but sny and all other debts, ob.g tione or liabilities of
now existing or hereafter arlsing, and any snd all extensions or renswals of sames, or any pan therec!, whether avidanced by nots. Jen dcoount,

andorsamont, guaranty, pladge or otherwise.
NOW, THEREFORE, Mortgagor and all others sxecuting this mortgage, in consideration of the pracnises, and to secure the pivment of said
and any and all other indebtedrezsies) dus or ta become due 84 hereinabove

indebtadt uas evidenced by note hereinabove spacifically referred to,
and stipulations hersin contsined, has oargained and sold, and dods o ant,
with

genarally referrad to, and tha compliance witi, all of the covenants
bargain, svli, alien, convey, transfer and morigags unto Mongages, its successors and sssigns, the following described real estath

buildings snd improvemants therson {hereinafter somatimes called the "real estate” or the "mortgaged resl estate”), lying and being |
intha Coomty of SHELBY , State of Alsbema, and mors particularly desoribed se filliws, to-wit:

LOT ~3, ACCORDING TQO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,
AS RECORDED IN MAP BOOK 21, PAGE 14, IN THE PROBATE OFFICE
OF SFELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY CONTY,

ALARSAMA .

.1 /21/1996-382380

L BY COUNTY JUBGE OF PRODATE

together with all awards received through aminant domain, end payments upon any insurance policles covering the resl estate, and shl ot +, privileges,
' %0 said real estate including sasaments and rights-of-w.1y sppurtenant

tenements;, ang RAiEES Sieiwunty belanging of in anywise appertaining )
tharato and all gas, , Sisutric and other hasting, cooling and lighting apparatus, slevators, ioeboxss, plumbing, stoves, doors and oiher fixtures
appertaining to the res! estats and improvementa located therson, 8l of which shall be desmed reaity and conveyed by this morigegs.

TO HAVE AND TO HOLD the real satats, and svery pan thereof, unto Mortgeges, its succeasors and sasigne forever., And Mortgagor covensnts
with Mortgages that it ls lawlully saized of the raal estate In fee simple snd has & good right to sell and convey the same ss sforesaxd: that the real
estate is fran of 8ll ancumbrances axcapt as harsin set out, and Mortgagor will warrant and foraver de's ud the title to tha real sstats ito Mortgages,

tta succec ~s &nd assigns, against the lawful cisims of sll pereons whomsosver,
THIS MORTQAGE IS MADE, howaver, subject to the foliowing covenants, conditions, agresments, and provisions:

1. Th.t Mortgagor shall pay the said Indebtedness(es) secured hareby and intersst thereon when and as it {they) shall becoms du . whether in

course o under any oondition, covenant or agreement harein contained, together with any other {on) which Mortgeg.’ - »wy owe to
Maortgage: ' baing further agreed that any stemement, any note or cbiligation that is secured by this mortgeds shall be conclusive eviden..a  such fact.

2. {a} That Mortgagor ahell provids, maimtain and deliver to Mortgagss policles of fire insuranca |with mtended coversge), and such D of INEN BNCE
a3 Mortge Jee may from tima to tima require in companies, form, types, and amounts, and shall sssign, with endorsements setislectory « Hortrpn.
and delives to Mortgages with mortgages clauses satisfactory to Mortgsgee all insursnce policies of sny Find or n any smoumt now or hir1vfter sesued
with respcect to the rasl astate. Not later than tha firat day following the expiration date of any and sl such insurance policies and at ;v tima upon
request of Mortgages., Mortgagor shall furnish Mortgages certificates of insurance issued by insursnce companiss satistactory to Morl ) &s showing
that thae a-nount and typs of iInsurance required by Mortgages hersundesr is in alfect. All ranewsl polics, with premioma paid, shell 0 jelversd 10
Mortgage. »t laast thirty {30} days befors tha « xpiration of tha old policies. It sny Insurance, or any part thersof, shall axpire,
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or be withdtawn or bacome vold or unaafe by Mocg ‘s breach of any condition thareof, ar bacoms void or unsafe by ressnn of fodure or
impairmant of the capitel of any cornm by wh ha insurance may then ba carried, or if for sny reason whatever the insur “shall ba
unsatiafactogy 10 Mortgages, Mortgagor pracurs and deliver to Morigages new insurance on the premises, satisfsctory to L7

tsils to progwa and deliver such new Insursnce, Morigages may, but shall not be obligated to, procurs same, snd upon demand, Mort .
reimburse Martgages all such conts expended with int:nt on such advance at the rn‘nli';I sat furﬂ'lp'h the note secured hereby. Mﬂrwm
power (s harely conferred on Mortgages to and promise claimas undar all policies and to demand, receive, and receipt for sl moniew
r and to sssign a policiss 10 any holder of the note or 10 the grantes of the real estate in the svent of the folaciosure o
of lcas cov vy any of the policles of insusgnce herein referred to, sach individual insurance company gencerned is herely suthorired sndudirected to
make pwm} or such loss directly to ' i ingtend of to the Mortgagor and the Moctgages jointly, and the insurance prosusds, sfter
the indebisdnass(as), secured hereby, or not then dus or payabls, of toward tha rests , reconatruction, repak, or aiterstion of the resl
satate, uﬁw_ the portion thereof by which aaid loss was sustained or any other portion thersof, e iy
'ﬁ w N | : ir:
ib} Thed ther with and in addition to ﬂ n:mﬂﬂy ymant of principsl and intersat, and on the seme date on which the pal snd ingerest are

immaediate nutlca in writing to Mortgages of loss, | or damage affecting the mortgaged real estate caused by any casuaity or mmﬁ

pnd sacurity agreement or othye transfer df title to the resl satate in axtinguls of the indebtednessiss) sacured havaby. In tha svent
deducting all'Cdsts of callection, including r ¢ attdrneys’ fess, may be spplisd by the Mortg St its option, e¢ither as & payment on.ecoount ol
paysble U terms of tha note . If required by M . shall deposit with the Mortgagee, in 3 non-interest bearing

account, a YU equal to one-twelfth {1/1 the {'nrly iaxes #nd adbbisments may ba levied against the real astate and which ey slisn

priority over*fiis mortgege, snd ground remts, if any, plus one-twelfth {1/12} of the yearly pramiums for Insurance that will bacoms due and payabls 1o

rensw the insurance on the rasl estate for coverage ageinst loss by fire or such other hazard as may ressonably be required by the Mortgages. The

amount of phlbh taxes, assessments, ground rents, and pramiume when unknown, shall be estimated by the Mortgages. I the smount of funds heid

shall .“’E'“ sny time the smount deamsd necesssy by tha Mortgegee to provide for tha psyment of taxes, ssssssmenis, ground remtas and
|

insurance pfemiums aa they fall dus, such sxgess shall be repsid to Mortgagor or credited to Mortgagor as Mortgages may determing. H the amount ol
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance pramiumas as they fall dus, Mortgegor shab

pay to MQW“ any amount nacessary to make up the deficlsncy upon notice from Mortgages to Mortgagor requesting paymant thaersof. Upon
[ B

payment in of all ums securad by this matgage, Morigages shall promptly retund to Mortgagor any funds held.

(c) ‘Wosgor shall pey snd plk 8e ths saime becorne dus o™t texes and sssessments that may accrus, be levied, of Bssasssd upon the
real esta _ Lpaﬂ thersof, which may bes or bescome a llen prior to this mortgage or have priority in fmnunt to the indebtadnessi{es) secywed
heraby, or upon Mortgagsa's Intereat thareln or u this mortgage or tha Indebtadnessies) or evidenca of btadnesalas) sscured harsby, without

ragard to any law heretofore or hereafter enacted sing payment of tha whola or any part{s) thereof upon Mortgeges; upon thaypessage of sny Llaw
imposing the payment of the whols or sny part thersof upon Mortgages or upon the re ing by an sppeliste cowrt of competent prisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtadnessies) secured hereby without deduction shall, st the option of
Mortgages, bacome Immadiately dues and payable, notwithstanding anything contained in this mortgage or any law herstofore enacted; snd Mortgagor

shall not s -or permit any such taxes on the said real astate to becoms or remain delinguent or permit any part thereal or any inlersat therein 10 be
sold for an es or asseasments; and further shall furnish annually to Mortgages, prior to tha date when they bscome delinquent certificates o
recaipts of oper offices ahowing full payrgent of all such_texes and assessments, '

3. That gol astate and the improvemaldis thereon shell be kept in good condition and no waste committed or parmitted thereon. ]
. : . n
4. Thet llding or other improvement Ir.rn the real astate ahall be structurally sitered, removed or demolishad, without the Mortgagen’'s prior
written con nor shall sny fixture or chattal covered by this mortgage and adapted to the proper usse.and enjoymant of the real astate be mymoved st
any time w like consant unless actusll aced by an article of squal suitability cwned by Mortgagor. In the svent of any breach of thiggowenant
the Moartg ay, in addivion to any ot hts or ramadies, a1t any tims tharsafter, daciars the wiwis of the indebt nslon) segurged hersby
immediats] nd payable. - i
8. That #gor agress that the inde ssisa) heroby secured shall at once become due and payable and this mortgage subject to forsciosurs
aa provide rein, at the option of halder hereof, when and if any statement of lien ia filed under the statutes of Alabams relating to the lerwe of
mechanics sterialman, without regard 1o form and contents of such statement, and without regard to the sxistence or nonexistence of the debt,
or any part {pyreof, or of the llan, on which,such statement is based.

o N LY "

8. That Mortgagor shall comply with all statutes, ordinences, regulations and laws promuligated by any governmental entity asssrting jrisdiction
aver the real mstate and any and 8l legal reguirementa shall be fully complied with by Mortgagor.

II '

7. That i’ hhnrtglgn-r falle to Insure the resl astate as hersinabove provided, or 10 pay all or any part of the taxes of assessmaents levied, sccrued o
asgessed upan or against the resl estats or the indebtedness{ss) secured hareby, or any interast of Mortgages In eithar, or fails to pay immediately and
discharge amw and all lians, dabts, and/or charges which might bacome Hans superior to the lien of this mortgags. Mortgages may, st ita option, Inauwrs
the real estwiafand/or pey said taxes, sssessments, debts, liens sndfor ch » md any monay which Mortgages shall have so paid shall constituia a
debt to M e additional to the indebtednessi{es) secured hereby; shall secured by this mortgage; shall baar the in- terest set out in the nole
haresinabovim rad to from date pald or Incurred; and, at tha option of Mortgagas, shall ba immediataly due and payable.

8. That ﬁﬁrﬁunpur agrass that no cdelay or fail';u'u ot Mortgagee to exarciae any option 1o declare tha maturity af any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exarcise such option, or to declare such forfeiture, either as to sny past or present
default, and jt is further sgreed thet no ters or conditions contained in this mortgage can be waived, altersd or changed except ss svidenced in
writing, signed by the Mortgagor and by the holder hersof; snd the procursmant of insurance or tha paymant of taxes of othar kens, dabts o+ charges
by Mnrt?“n shall not ba taken of construed as 4 waiver of [ta right to declare the maturity of the indebtednassias) hareby secured by rsason of the
failure o dﬁg;agnr to procurs such Inswance or to pay such taxes, dabts, liens or charges.

L

9. That ' ¥Aortgages shail be made s party 10 any sult involving the title to the real sstate and smploys an sttormey 10 reprasent it thetein, or if
Mortgages emplioys an atternay 10 assist in settiing or removing any cloud on the title to the resl sstats hareby conveyed that purports 10 b Bupenior 10
the lien of tris mortgage in any respect, Mortgagor will pay 10 Mortgages, when tha same bacomes due, such attormey’s fes 88 may be pasnitied by
law and as may be reasonable for such services, and if auch fes is peid or incurred by Mortgages tha sams shall ba sacured by the lien of this mottgage
i addition tg jndabtednass{es) secured haraby, and shall besr interest from the date it in paid or incurred at the rata set cut in the nots hgrpinsbove
referrad to nn_gi hltll be at once due and payable. : :

11

EE-

“10. Th
sought to
indebted

“ilplnlll incurrad by M . including attorney’s fee, in compromiging, adjusting or defanding against hen claima or Mm:
ed upon the real ostate y convayed, whather such clesims or sancumbrances be valid or not., shall becoms 8 part of the

haraby sscured. "

I \ ! A
11. Th h AgCr agieas 1O pay o reasonable sttorriey’s fes a3 may be permitiad by law to Mortgages should the Mortgages smploy an attorney
to collect sny, [DYdbtednessies) sacured by this mortgage. :

1 1504

12. Thatﬂr:otwithﬂundlng that the ass :nmlnt of awards hereinabove refarrad to shall be deemed to be salf exscuting, Mortgegoes, after the
alowance of a condemnation claim or award, snd the sacartalnmant of the amount dua therson, snd the issuing of 1 werrant by the condemnor for the
paymant tharso!, shall sxecuts, st Mortgages’s regquest, and ferthwith deliver to Mortgagea, 2 valid assignment in recordsbie form, assigning sl of such
condemnation clalms, awards or damages to Mortgages, but not in axcess of an amount aufticiant 1o pay, satialy snd discharge the sum of
this morigaga and any sdvances meds by Mortgeges as herein provided then ramaining unpaid, with interest therson st the rate harein, or n
the note which this morigags secures, to the dste of payment, whather such remaining principal sum is then due or not by the terma of said gots or of
this mortgage.

. ,' .

13. Th ortgagor shall maks dafsuit incthe payment of any of tha indebtednessies) hareby secured, or in the performance of any of the terms of
conditions ﬁ'lﬂ’:f. ortigages may rruand t0 collect tha rant, incoma end profits from the real sstate, sither with or without the appoimtment of a
racelver; sy Thits, Income and profits collacted by Mortgagee prior to foreclosure of this mortgage, lass the cost of collecting the same, : ony
rgal astate, lssion or attornay's fes lnourred, shall be credited first to advances with interest thereon, then to intersst dus on the ‘princips!
indabtadne % nd tha remainder, if sny, to the principal dabtis) hareby secursd. -

14, That'itla further sgreed that I Hunniior shall 1ail 10 pay, or cause to be psid, the whole or any portion of the principsl sum, or any
of intarest thereon, or nnr ather Indebtednass(ss) the paymaent of which is hereby secured, as thay of any of them mature, sither iw lspes of time o

otherwise, cordsnce with the agresmentp and covenants herain contsined, or should default be made in the payment of any mechagic's ken.
matarialmen’ n, Insursnces premiumas, taxes or asssasments now, of which may hereafter ba, lavied against, or which may becoms » Hen og. the real
agtate, of default be made in any of the covenans, conditions and agreaments hersin conteined, then and In that event the of sad
principal surmy, with interest therson, and all other Indebtednesa({es) sscured heraby, shall, at the option of the then holder of said (em}, be
and bucum:}ufwdiltliy due and paysble and the holder of tha indabtednessies) hereby secured shall have the right to snter upon and teke poessssion
of the real swsjte, and sfter, or without, taking such posssssion of the same, ssil the morig real estate ot outcry, i fromt of the

door of the cihty whersin the real sstate |s located, 1o ths highest bidder for cash, either in person of by auctionser, aftes ﬂ-rmhﬁnn of the
time, place, and tarms of such sale by publication once a wask for thres (3} successive wesks in some newspaper published in county, and, upon
the paymant nf the purchase money. the Mortgagse or sany parsoen conducting said sale for it is suthorized and smpowered to axecute to the ourchase
at said vale & d to tha real astats so purclﬂ'-and in the name snd on behsif of Mnn%lnor and tha certificate of the holder of thea modfgage
indebtadness, sppointing sald auctionser to maka such sale, shal! be prima fecie avidence of his authority in the real estete, or the equity of redempt
from this morrgage may be forscicsed by suit In any court of competent lwlsdiction as now provided By tew in the case of psst due ‘
Mortgages, ot the than holder of the indebtedness(es) heraby secured, may bii at such sale and become the purchasar of the resl satate ) highes
bidder therefore. The procesds of any such sale shall ba spplied (a) to the expenses incurred in making the l:lll snd in all prior giforta o elfect
collection of the indsbtednass{es) secured hersby, Including a reasonabls attornay’s fes, or reasonable attorneys’ fees, as permitted by law for such
sarvices as msy bs, or have besn, necessary in any one or more of the foreclosure of this mortgage, of the collaction of said indebiednessies}l, snd of
the pursuit of any sfforta theretofore directed to that end, including, but without limitation to, tha defense of any procesedings inatitutad by the
Mortgagor or anyona (lable for asid indebtednesales} or intarasted in the mortgaged
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real eatse to prevent or delay, by any msans, the exarcise of saki power of sale an the foreciosure of this mortgsge: (bl 0 the payment of whatevr

sum of sygve Mordages may have paid out or beocome Inm.mmuutmuwnviliumniﬂi'mm with imret therson: (¢

to the ant and satisfaction of said indebtednessiss] and Intereet therson spacitically referred to heral to the dey of sele Snd any other

Indebteghessies) secured by this mortgage: and {d} the . if any, shall be paid over 1o Mortgagor, or Mortgagor's sucoRbOre OF § . In ety

event, the purchassr under any foreclosurs sale, as pro herein, ahall be under no obligation to see to the proper application of mongy .
| . | .

18, That In the avent of the snactmant of any law by tha State of Alsbama, after the date of this . deducting from the real
sstate for the purposs of taxation any llan thereon, urblnapoam any Rabliity upon Mortgages, in respect indebtednassies) haroby, or
changing m any way the laws now in force for the taxstion of mortgages, or debts secured by . Or the manner of 'of sy such
taxss, 80 #n to affect this mortgage. Mortgagor shall pay, any such oblipition imposed on %._Njh.h_ _ | falls o pay
such obligssion or {s prohibited by law from making such paymant, tha whole of the principal sum # this motm the irterest

dus theresn shaii, at the option of Mortgagse, without notice ta any party, becomas immadistely due and paysble. - oty

4 .
16. Tt should Mortgagor become insolvent or banhkrupt: or should & recelver of Mortum’:hmorw be appointed; or W
Intentionally dsmage or sttempt 1O remove any improvemesnts upon aald mortgaged real eatate: of It be discoversd siver the and
dalivary of this Instrument that there ls a defect in the tile to or a kan or ancumbrance of any natuwre on the real w 0 hareot; or in
cass of ot error or defact in tha sbove described nots or this instrument or ln the execution or the N:krllﬂ%n'll ~orif a claimn be
est up 1o the real astate or any part thereol adverss to this morigeps and if the said Mortgagor shall fall thirty (30} days shtwr by the
Mortgsges, of other holder or holders of ssid indebtedness(as), to correct such defects in the title of to remove any such len or eNoUMbrenoe of

homestaad claim, or 1o correct any error in sald nots or this instrument or its sxscution, then, upon any such defeult, falkire or contingency.
Mortgagee, or other holder or holdera of said Indebtednessies), or any part thereof, shall have the option or right, without notios or demand, 1o deciare
sll of said indabtednass(es) than remalning unpaid immedistely due and payable, and may immediately or at sny time thereafter forecioss this mortgege
by the power of ssle hereln conteined or by sult, as suoh Mortgages, or other holder or holders of said indebtedness(ed), may slect.

17. That no right, titla or intarest in or to the mnrtpqod resl sstate, or any part thareot, shell be scld, transferred, ssaigned, comveysl, morigaged
or sncumbersd by a fisn st any time prior 1o the payment In full of the indebtednesa(es) sscured hereby without first obtaining the wiritten oonsdmt
and spproval of Mortgagee which conssnt and approval shall be within Morigages's sole discretion; that in the event of any viol of this prowvision,
the entlre unpaid balance of the Indebtednassies) secured hereby, together all Intarest thereon, shill becomes due and paysbla immetietetly i the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any tima tharsafter without stay of execution
ot othar process and failure of Mortgagor t0 pay all moniss to Mortgages secursd by this mortgege shall be an act of defsult sntitling Mortgages to
foraciose this mortgege in accordance with the tarms hersof. \

i

18. That it is the intant of the Mortgagor snd Mortgagee to sscurs any and all indebtednessias) of said M-u-I:tnplnur to Mortgsges, noWw existing o
hereafter arising, dus or 10 becoma dus, absolute or contingent, quulduu} of unliquidatad, direct or indirect, and this morigags is int o Ll
sscure, nol only the indsbtedness harsinabove specifically referrad to, but siasc any and all other debts, obligations and liablities of Morigagor to
said Mortgagee, whethar now sxisting or hereafter srising, and any and all extensions or renawasls of same, or part theren!, n thme befote

actual setiefaction and cancellation of this mortgags In the Probate Office whers recorded, and whetlier tha same evidenced by | note,
open account, endorssment, guarsnty agresment, pledge agreement, or otherwise. that it is axpreasly agreed thet any indeby any time
secured hersby may be extsnded, resrrangsd or renswed and that any part of the security herein described may be waived or without In
snywise sitaring, varying or diminishing the force, etfact or lien of this mortgage; and this mortgage shall continue as a first ken on ol raal astetn
snd other property and rights covarad hareby snd not sxprasaly released until all sums with interest and charges her securad arg | paid, sed no
othar ae now exiating or hersafter taken 10 secure tha payment of said indebtadness{es) or any part thereof s n any od ot
atfectead by sxecution of this mortgage; and no securlty subasquently taken by Mortgages or ather holder or holders of said ll?l MI:
shai

any manmter impak or affect the security glven by this mortgags; and all security for the paymant of said indebisdnessies} or any part
taken, considersd and hald ss curmulative, -

19. That Mortgagor agrsas for itsall and any and ait persons or concerna cialming by, through of under Mortgegor, that if it or any or more of
them shell hold posasssion of the above deacribed real astate or any pat thersof subsequant to foreciosure hersunder, it or the s0 holkding
possession shall bacoms and be considered as tenants at wlll of the purchaser or purchasers a1 such foreciosurs sale; and any & falling o«
rafusing 10 surrender possesslon upon demard shall ba guilty of forcible detalner and shall ba lisbia to such purchaser or purchasers tor raasonable
rantal of tha rdal estate, and shall bes subject to sviction and ramoval, forcible or otharwise, with or without process of law, and ol demages which may
be sustained by any such tenant sy & result thereof baing hereby exprasaly waived.

20. That Mnrtun?’ur agrees to faithiully perform all the covanants of the lsssor or landlord under present and future leases affacting the mortgaged
real estata, and neither do nor lact, nor permit to be done, anything which may diminish or impak their velue, of the rents provided for therein, os
the intaresat of the lessor or of tha Mortgages therein or thereundaer.

21. That Mortgsgor shall furnish to Mortgagse within Thirty ( 30 } days sfter the of each fi
of Mortgagor, such financial racords s ™ha holder of this mortgage may raquics including, but not Smited 10, an annusl strtement of the of the
real sstate which ahall include annusl statements itemizing the incoms and expenses, an itamized remt roll, together with 8 complete staternent

of Mortgagor’s asssts and lisbllities and its profit and loss statemant. Such statement shall be prepared by certified public accountant Bt bla to
Mortgages or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Sald information shall be given to Morigages st Nna expenss 10
Mortgages

22. That if the Indebtedness evidencad by the note specifically referred to hersinsbove is balng advancad by Mortgagee 1o under the
terms and provisions and in accordance with a loan sgresment or construction loan agréement ("sgresment™], the terms and prove of aaid
agresmant are hereby incorporated by refarence as part of this mortgage as if fully set out hereln, and any defsult in the performance of fhe provisions
tharaof, ot any contract or agrasment batween Morigagor and Mortgages, shall conatitute a dafault hareunder sntitling Mortgages to axerciss the
ramedies provided heraln, Including the right %o foreciose this mortgage in sccordsnce with the terms hereof; thet sach FUTURE ADYANGEWdvanced by

Mortgages to Mortgagor Ia bsing sdvanced in ‘sccordance with sn agresment dated  Nov. 6, 1996 _“=,1"
and is saZwed by this mortQsgse. -

23. That in the svent this mortgage is sacond and subordinate to sny prior mortgage(s) and In the svent the Mort shouid Wl ‘S0 maks any
payments which bscoma due on said prior mortgageis), or should default in sny of the othar terms, provisions and co of aaid {n)
ocgur, than such defsult under the prior mortgageis) shall constitute an svent of defsult under the Wms and provisiona of this ' the
Mortgagewdwrein may, at lts option, declere the entire Indebtedrwenies) secured by this mortgege dus and payabis snd ¥ s not
promptly made, than daciare this mortgage in default and subjact to foreclosurs, provided that the Mortgagee herein may, at its option on bahelf

of Mortgagor, any such Juvmuntl become due an said prior mortgage(s), or Incur any such expense or obligaticns on behall of- . n
conneaction with the sai ﬁliﬂf murtﬂln-{l'.i. In order to prevent tha foreclosure of sald pricr mortgageist, and all such smounts so & by the
within Mctgages on bahall of sald Mortgagor shall bacome a debt to tha Mortgsges and shall be secured by this mortgage and shall baaf intersst from
the date f payment at the maximum legsl rate of intargst from time to time parmitisd by the laws of the State of Alabams, and shak e It once dus
and paya'.s, sntitling the Mortgagee to all of the rights snd remedias provided harein, including, at Mortgages’s option, the right 1o forecioss this

mortgags.

24, That provided always that if Mortgagor pays the indabtednessies) securad by thls morigage, and reimburses Mortgages, its successors and
assigna, for any amount it may hava expended pursuant to the suthorlzation of this mortgage, including without limitation, sums spent / paymeni of
taxes, ssasssments, ingurance or other liens and interest tharson, and shall do and perform all other acts and things herein sgreed to he done, ths
conveyanys shall bs null and void: otherwise it shall remain in full force and sffect.

28. That any promise mads by Mortgagor herein to pay money may be enforcad by s sult at law, and the security of this § shall not be
watved theseby, and as t¢ such dsbts the Mortgagor walves all rights of sxemption under the laws and Constitution of the State of Al and agtees
to pay as permitted by law a reasonable attornay’a fas for the collection tharsof.

28. That no delay or fsilure of Mortgagee to sxercise eny option hersin given or reserved shall constitute & waiver of such opwon of estop
Mortgagas from afterwards exercising same or any other option at any time, and the payment, of contracting to pay, by Mortgagee of anything
Mortgagor has herein agread to pay shall not constitute a waiver of default of Mortgagor in falling to make said paymants and shatl not estop
Mortgagas -from foreciosing this mortgage en account of such failure of Mortgagor. '

27. That wherever and whanever in this mortgage it shall be regquired or permitted that notice or demand m ar served by ». “hnrw, such
notice ur&mnnﬂ shall be given or served, and shall not be desmed 10 have been given or served unless In and torwarded by Jegistend or
\

certifiad 5 I, return recelpt requested, addressed as follows:

1 v
- - L -
To Magigegor: TANGLEWOOD CORP _ et

-

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Colonlal Bank
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28. That singular or piural words used herein to designate ths Mortgagor shall be construed to refer to the maker of thif mortgr-», nd ol
covensnts and agreements hersin contained shall bind the successors and assigns of the Mortgagor, and svery option, right snd priviluge herein
reserved or secured to Morigagee shall inurs to the banefit of its successors and assigns. T

oy

29. That the unenforceability ar invalidity ot any provision or provisions of this mortgage shall not render any other provision or provisions herein

nnn:;l::md urenforceable or invalid, All rights or remaediss of Mortgagee hereunder are cumuistive and not alternative, and are in addition to those
provided by #w.

IN WITNESS WHEREOQF, the urtersignad {has) (have) set (its) (hia) {her} (thair} hand(s} and ssal{g), on the day and yesr first abave writte *.

WITNESS
_(Lﬂéa{r\ékm L SEAL
TANGLEWOOD CORP
(SEAL)
l'b‘/)%"’i\f  (SEAL

/SECRETARY

- (SEAL)

LHB/wp

LT

STATE OF ALABAMA }
COUNTY )
, the undersigned, s Notary Public in and tor said County, in said State, hereby certity that

whose nama, ! (in) {sre) signad to the foregoinn conveyance and wha lis) [are) known to mae, acknowledged before me on this day that, ben” intormed
of the conter..s of the conveyance, (he) (sha) {thmg sxacuted the sams voluntarily on the day the same bears date,

Givan under my hand and official nsal this the day of , 198

Notary Public

STATE OF A. \BAMA _ }

JEFFERSON COUNTY |

REBECCA B. HARRIS

| the unc: signad, s Notary Public in and for seid County, in said Stata, hersby certify that

hose name . YICE PRESIDENT/SECRETARY o, TANGLEWOOD CORPORATION 18 signed 10 ts loregoing

conveyance a d who is known to me, acknow ‘cdged before ma on this day that, being informed of tha contants of the conveyance, ha, # . +v ottices
and with full suthority, axecuted the same voluntarily for and as the act of said corporation.

Given unt'sr my hand and officisl seaf this the  O1H NOVEMBER 1e 90
gy COMHIBHON EXPRES JLY 7. 18
R
1 s
s 199&*93393
Inst
This instrumat prepsrsd by: FELICIA RrREDD L
Celonial Benk
PO BOX 1887 , 996-3838°
BIRMINT4AM, AL 35201 41781/ T1FIED
o5 AM CEN
9« N Eﬂiﬂlﬁ 3 *
GHEL 1 157.7%
ook M ~
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