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MORTGAGE ]
{With FFuture Advance Clause) yod

I. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is . November 19, 1996 | .\
partics, their addresses and tax identification numbers, il required. are as lollows: .
MORTGAGOR:

RONALD M. SHADDIX AND SUE SHADDIX, HUSBAND AND WIFE
945 RYECROFT RD.

PELHAM, AL 35124

[T checked, refer ta the attached Addendum incorporiated herein, lor addinonal Mortgapors, then siponasones
andd acknuwledpmeents,

LENDIER: GREEN TREE FINANCIAL CORP,

332 MINNESOTA STREET
8T. PAUL, MN 5510l

- ALABAMA

2. CONVEYANCE. I'or good and valuable consideration. the reeeipt and sufticienes ol wiseh s ackiowiodeed, ol o

seeute the Seeured Debt (delined below) and Mortgapor™s performance under this Seeurity Instrament, Maor g
grants, bargans, conveys, sells and mortgages 10 Lender, with power of sale, the tfollowing deseribed property,

LOT 14, IN BLOCK 2, ACCORDING TO CAHABA VALLEY ESTATES, THIRD SECTOR, AS RECORDED
IN MAP BOOK 5, PAGE 107, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

s EHTIFIEH
P13 M G el
SHELBY CUOLNTY gtk OF PROBATE

. rr e, i
The property is focated in ... SHELBY oWy oo |
(O oIy b )
thadress 1)

I | L BTN "
Topgether with all rights, cascments. appurlenances, royalties, mineral rights, oil and gas tights, ali water and ISTIRTY
rights, ditches, and water stock and all existing and future improvements, structures., lixtures, and replacements that
Hy now, or atany tme i the futore, be part ol the real estate deseribed alvne (sl relerned to s “Properiy
When the Sceured Debt (thereatter delined yis paid in full and all undealving agreements have beco teannmated, Ths
Muortgapge will beceme null and void,
3. MAXIMUM OBLIGATEON LIMITE. I'he wonal principal amount secured by 1his Securiy Tastomment at aoy onge
| tine shall not exceed § 30,836.00

e Phas Timitaion ol gosount does ol imelude merest aod
other fees and charges validly made pursiant to this Scaunity Tnstrument. Also, this mitation doces not Apphs o

advamees made under the terms of this Scearity Instrument to proteet Tender's securny ansd o et lonm any ot 1
covetnds conlamed in this Securily Enstrument,

d. SECURED DERT AND FUTURE ADYANCES. The term “Secured Pdebl™ s e himedd s Tolems
A Delsl incurred under the terms ol ol |‘H'HI’.I'|ihhl'll'}" note(s), vonirel(s), gu;ll';lnl}{\j of et esdenee oF debd doss s 4
lelow and alt thewr extensions, reaewals, modifications or substitutions, (Waen referencne gie debi bebow i
stegpested Bt vond inctde tens sacli ax borrowers” smanes, 0080 (OB, BNCLesE Fafes, sty dites, ot )
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B. All Tuture advances rom Lender to Mortgagor or other futuee obhigations of Mortgagor to Lender nader o
promissory note, contractl, guaranty, or other evidence of debt exceuted by Morigapos in favor ol 1 epder
exccuted after this Security Instrument whether or not this Secority Enstrument i specilically referenced 1
more than once person signs this Sceurily [nstrument, cach Mortgagor agrees that thes Secunty Insbhument
will seeure all future advances and future obligations that are given 1o or incurred by any ane 1 mne
Maortgagor, or any une or more Mortgagor and others. All Tfuture advanees amd other Tuture obligations are
secured by thas Secerity Instrament even thougl all or part imay not yet be advanced. Al futare sdyvanees and
other future obligations arce secured as il made on the date of this Security Instroment. Nothiag an this
Security lnstrument shall constitule o commitment (o make additional or toture foans or advinces imoany
amount, Apy such commitment must be agreed Lom a separale wriling.

. Al obhgations Morigagor owes to Lender, which may later anse, to the extent not prohilnicd by Taw.
mcluding, hul not limited to, Rabilitics Tor overdrafls relating 1o any deposit account agieement belween
Maortgagor and Lender,

[ All addioonal sums advanced and expenses incurred by Lender for insuning, preserviag o othersise
protecting the Property and its value and any other sums advanced and expenses meutred by [ ender under
e terms of this Security Instrument,

This Security Instrament will nol secure any other debtif Lender Lails to give any tequited notice of the ophit al
TCSCINSION,

PAYMENTS. Mongagor agrees that all paymoents under the Secured Debt will be paid when die and i accondimee
wilh the terms of the Secured Debt and this Security [nstrument. ‘
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be iwdotly scized of (he estaie vonyeyved
by this Secunty Instrument and has the night to grant, bargnin, convey, sell, and mortgge. with power af <ale, the
Property. Mortgagor also warrants tat the Properly is unencumbered, excepl for encumbsances noted abosy
PRIOR SECURITY INTERESTS. With regard (o any other montgage, deed of trost, seeunity agreoment o ot
ien decument that created o prior seeurity interest or cheumbrapiee on the Property. Maortgagor agrees

A Tomake all payments when due and Lo perlorm or comply with alb covenants,

B, To promptly debver to Lender any nodices that Moy (gagor receives lram the holder.

. Noli1o aliow any modification or extension o, nor 1o request any future advances under aoy nale o
agrecment securcd by the hien docunmient without Lender’s prios written consent,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbtanees, fease pavatenis
groud rents, ulihnes, and other charges relaling o the Property when duc. Lender may teguine Mortgapaon 1o
provide 10 Lender coples of all notices that such amounts e due and the reeeipts evidencng Muorkgigon s payinent

Muortgagor will detend title to the Property against any clinms that would inpaer the Tien ol tus Seounty Instoemend

Morlgagor aprees o assign Lo Lender, as requested by Lender. any rights, claims or delenses Morggor mon hose
against partics whao supply labor or materials to maintain or improve the Property.

DULE ON SALE OR ENCUMBRANCE, 1 ender may, at its option, declare the entire balimee of the Secuted Dbl
(o be immediately due and payable upon e ereaton of, or contract for the creation of, amy hen, covimbiane,
transler or sale of the Property. This right is subject 1o the restrictions imposed by federal law (12 O ROS41) .
applicable. This covenant shall run with the Property and shall remain in effeet untid the Secured Debtas pand in ol
and this Securty Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Prapenia i oo
condition and make all repairs that are reasenably necessary, Mortgagar shall not commit or allow any swaste.
unpairmient, o detenoration of the Property. Mortgagor will keep the Propeity free ol novions swecds and prisses
Morlgagor agrees that the natare of the occupancy and use will not substimtially change swithout Lender's prion
written consent. Mortgagor will not permil any change i any lieense. resiricive coveminttl or cisentent williog!
Lender’s prior writien consent. Morigagor witl notily Leader ol all demands, procecdmgs, chinms and actions sgainsl
Maortgagor, and of any loss or dimage 1o the Property,

Lender or Lender’s agents may, al Lender’s oplion, enter the Property at amy reasenable hime 1on 1he purpose of
mspecting the Property. Lender shall pive Mortgager notice at the time of ar belore s mspection specis g .
Ieisonable purpose Tor the inspection. Any inspechaon ol the Property shall be entirely for Lender's henchin and
Muortgagor will i no way rely on Lender's inspection.

AUTHORITY TO PERFORM. [t Mortgagor fails to perform any duty or any ol the covenants conbamed i this
Sceeurily Insteument, Lender may, without notice, perform ar cause them o be performed. Mariagaer appoinis
Lender as atlorney in Fact to sign Morlgagor's name or pay any amtount nevessaty lor perlormuanee. [ ender s o
to pertorm for Mortgagor shall not create an obligation to perform. and Lender™s tndure (o perlanm wifl naot
preciude Lender from exercising any of Lender's other rights under the Taw or (s Secunity Instrument. 1o
construchon on the Property s disconiinued or not carried onin o reasonable nunner. Lemder mas tike all steps
necessary Lo protect Leader's securtly interest in the Property, immcluding completion ol the construction

ASSIGNMENT OF LEASES AND RENTS, Mortgagoer irrevocably prants, bargains, convess, sells sind moseages
to Lender as additional security all the nght, tide and interest in and 1o any and all exssting o Tuture fviases,
subleases, and any other wriiten or verbal aprecments for the use and occupancey ol amy portion ol the Propeas.
wluding any extensions, rencwals, modifications or substitutions of such agreements (all telered ooas T eases 7
and rents, sssues and profits (all refened 1o as “Rents™). Mortgagor will promptly provide T onder with true anl
correct copies of all extsting und future Teases, Mortgagor may colledt, recerve, enjoy and use the Rents so long s
Mortgagor 1s not in defaall under the terms of this Sceurity Instrument.

Mortgagor sgrees that this assignment as immedetely cliective beiween the pattios 1o Hus Secuaniy Instrunen
Morlgagor agrees thal this assignment is effective as to thisd partios on the recording of this Morsee, and than this
assignment will remain in elfeet during iy redemption penod antil the Seeured Debt s satshied and 2l vsidet g
apreements are ended, ad thist this assignment s enforccable whon Londer tikes actuitd possossion ol the Propeniy
when a recerver is appointed, or when Leader natifies Mortgagor of the detault and demands that Motgaspen and
Mortgiagor’s tenants pay all lulure Rents direetly (o Lender, On receiving notice of detault, Motteapor sall endorse
and deliver to Lender any pavment of Reats in Mortgagor's possession and will receive any Remsts i tust to
Lender and will pot commingle the Rents with any other funds, Any amounts collected will be apphed as prosuded
i this Sccuriy Instrument. Mortgagor warrants tiat no default exists under the Feases ot any apphoabile
inndlord/ienant law, Mortgagor alsa agrees toemaintain and require any tenant 1o comply wath the terms of
[.cases and apphicable law,

LEASEHOGLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS, Moitpagaor agices 1o comph witl
the provisions of any kease if this Security Instrument is on a Jeasehold. 10 the Property mchudes a umit o

1 1 , H ;.’
E:' H“‘i '* Hlﬂ”‘hl'f! Ej‘ﬂ“”"!. .FH. . -E;! CH]H{II MH :1 H[IDHQ? .?:!rq Ib FU”'I HI:_I MI{‘ ﬂL i;-':"I'LJ?Iu'l { X }5

T s | "rﬂp"ﬁ'l e “""*WWWW' - 1 R sl v A ML Ry e T v S I e e e TR © oA



14.

16,

17.

18.

19,

condominium, time-share vr a phimned unit development, Mortgagor will perlorm all of Mortgagor's duties undes
The covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Mortgapgor will be in default it any party obdigated on the Sceured Delst fails toomake paviient when
duc. Mortgagor will be in default il g breach occurs under the terms of this Secunity Instroment s any othier
document executed Tor the purpose of crealing, seeuring or guarantying the Scoured Debt, A good Loth belicl by
L.ender that Eender at any time v insecure witle respect 1o any person or entity obligated on the Scemed Delt ar
that the prospect ol any payment or the value of the Property is impaired shall alse constitiste an vvent ol dye s

- REMEDIES ON DEFAULT. [n some instances, federal and state law will require ender to provide Morigapos

with notice of the night to cure or other nolices and may establish time schedules Tor foreclosure actions. Subpedl o
these Tivitanienso it any. Lender may aceelerate the Secured Debt and loreclose this Sceunty Instioment o
manner provided by Liw it Mortgagor is in defauah.

AL the option ol Lender, all or any part of the agreed fees and charges, accraed interest and principal shall beeame
immaedintely due and payable, after giving aotice if required by Taw, apon the cccusrence ol adelault o anshnw
thereafter. In addstion, Lender shall be entitded to all the remedies provided by faw. melading sothont imtetion e
powcet (o sell The Property, the terms of the Secured Debi this Sceurity Instronient and any related dovunients Al
remedies ave distinet, cumutative and pot exclusive, wxl the Lender is entitled 1o all temedies provided an Law o
cyuity, whethier or not expressly set forth, The aceeptance by Lender of any sumin pavment or pantal pavasent on
the Sceured Debt after the balance is due or s accelerated or alter foreclosuee proceedings are led shall s
constilute a winver of Lender’s nght to require complete core of any existing delault. By not exerosmg any remeds
on Mortgagor’s detault, Eender docs nol wiaive Lender™s right (o later consider the event i debauli ik continues on
happens again,

IT Lender annsates o judicial Toreclosue, Lender shadl give the natices as regquired s applicable Taw. B cinde
ivokes the power ol sale, Lender shall publish the potice of sale, and serange o sellall or past ol the Properiy, as
required by applicable law. Lender or its designee may purchase the Property at any sale Lemder il apply ihe
proceeds ol the sale in the mamner required by applicable law, The sale ol any panl ol the Propeny shadl onts
operate as a loreclosure of 1he sold Property. so any remaining Property shall continue 1o seeuie ans unsabind i
Seeared Debtand Lender may lurther foreclose under the power of sale or by judicial torectosare,

EXPLNSES] ADVANCES ON COVENANTS: ATTORNEYS® FEES: COLLECTION COSTN. | soept when
prohibited hy law, Mortgagos agrees o pay all of Tender's expenses it Mortgagor reaches any covemmt i this
aecunty Instriment. Mortgagor will also pay on demand any amount incurred by Tender tar msuning., mspecting
preserving or otherwise profeeting the Property and Lender's security interest, Those expenses sl bear e st
rom the date of the payment uphil paad i full at the highest interest rate inoellect as pronaded in the terms ol the
Seeured 1xebt Mostgagor agrees (o pay all costs and expenses incurred by Tender in collectuny, eatoromy o
protecting Lender’s rights and remedies under this Sceutity Instrument. This amount may mclude, but s oot ot

o attorneys” fees, courl costs, and other Tegal expenses. This Sceurity Bnstrament shall veavinm 1o elleet untyd

released. Morlgagor agrees (o pay for any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this sechion, (11 v onmental b oam
means, without lumitation, the Comprehensive nvisommental Respoense. Compensation ad Tasboliy Act (CF RO\
AL LSOO U001 et seq ). and all other federal, state and docal laws, regulations. ordinances, couttCorders, sitornes soner il
opinions or interpretive Ietters coneerming the peblic health, salety, welfie, environment or i lizardous sabstme. il
(2 Hazardous Substance menns any toxic. radioactive or hazardous muaterial, waste, potlutant o contimmmant w b b
characteristics which render the substance dangerous or potentially dingerous to the public healtl, sasletn, weltare o
cnvironment. The lerm tncludes without imitation, any substanees detined as “hazindous niaternal,” “Tosie subs b o
“hazinrdous waste™ or "lazardows substance™ ander any Fnvironmental ©aw,

Maortgagor represents, warrants and agrees that:

AL Bxeept as previously disclosed and ackoowledged in wreiting e Lendes, no Faazardous Substimee s or wil] by
located, stored or released on o the Properny, This restriction docs sot apphy 1o anall quantites ol
Elazandous Substimees that are generally recognized o be appropriate Lo the ssormal use and mamivoas o
of the Properly,

13 Excepl as previousty disclosed and acknowledped in writing to Lender, Mortpagor and cven temant s,
been, are, wnd shall remain in full compliance with any applicable Fovitonmental Faw.

O Mortgagor shall immcediately notly Tonder il o telease or Dhircatencd retcase of o Hazardous Subaline
aceurs on, umder or about the Property or there s a violation of any 'nvironmental 1w coneernmg Hhe
Property. In such an event, Morigagor shall 1ake all aceessary temedial action in accordance with ans
nvironmental [aw, |

D). Mortgagor shall immediately notity Londer in writing as soon as Morlgagor has reasan bo believe there s S
pending or threatened investigation, claim, or proceedsng eelating to the release on thrcaiencd release of an
Hlazardous Substance or the violshon of any Envitonmental {.aw.

CONDEMNATION. Mortgagor witl give Leader prompt nolice ol any pending or threatened action, by pinvaty o
pubhe entstics 1o purchase or take any or all of the Property throsgh condemnation, eminent domaim, o any ot
means. Mortgagor avthorizes Tender 1o intervene in Mortgagor's name in any ol the abose descrihed actions
Clinms, Mortgager assigns o Londes the proceeds ol any award or claim tor damagees conmected with o
condemmation or other taking ol alt or any part of the Property. Such procecds shall be considered payvments andd
will he apphed as provided o this Secunty Insirnnent, This assignment of proceeds s subjeet to the terms ol
prior mortgage, decd ol trust, seeurity agreement or other lien documenl

INSURANCE, Mortgagor shall keep Property insmed aginnst loss by fine. Hood, thett and other Boazards and ke
reasonably associated with the Property duce (o s type and location. This insarance shall be nssotmed mothy
amounts and {or the periods that Leader requires. The sosuranee carvier provaiding the msusance stall be chiosen hy
Maortugor subject (o Lender's approval, which shall not be unreasonably withheld. T Mortgaeor Lols 1o nunnt.an
Lhe coverage described above, Lender man at Lender’™s option. obtinn coverape o protect Lenders ighis m the
Property sccording (o the terms of s Security Insiroment.

All msuranee policies and renewals shall be aceeptable (o Teader and shall include o standiid “monteaee s

and, where applicabie, “loss pavee clanse.” Mortgagor shalt anmediately nonly Lender of cancellation o
lermmalion of the insurinee. Lender shall have e sight to hald the policies and renewals 11 ender reqoin -,
Morltgager shall immedately give to Lender all recerpis of paid prensums and reaesal notices. Upan Toss,
Mortgagor shall give immediale notce (o the insurance carrier and Leader, Jenader sy make prood of ksl not
mide mmediately by Morlgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration o repan ol the
Property or to the Scecured 1ebt, whether or not then due, at Leader's option. Any apphicabon of procecds o
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principal shall not extend or posipone the due date of the scheduled payment nor change the amaount ol any
praymenl. Any excess will be paid to the Mortgagor. IT the Property is acquired by Lender, Mortgagors vt 1o an
insirnee policics and procecds sesulting from damage (o the Property before the acquisition shall pass o L engder 1o
Lhe extent of the Secured Debt nmmedi IlLly belore the acquisttion.

20. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agiecment, Mongagor sall
nol be required o pay o Lender funds for taxes and msurance ineserow.,

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagoer will provide (o Fander upon ceguest,
any lnancial statement or mlormation Lender may deem reasonably necessary. Mortgagor agrees to sien, deliner,
and Nie any additional documents ar certificabons that Lender may consuler necessary 1o perlect, conhinuce, and
prescrve Maorlgagor's ebhigations under this Security [Instrument and Leader's Jien stalos on the Property,

22, JOINT AND INDIVIDUAL LIABILITY; CO-SEGNERS; SUCCESSORS AND ASSIGNS BOUNIY. AL duties
wier this Securily Instruntent are joint and individual. 1 Mortgagor signs this Securty Instrument but docs notsign
an evidenee of debt, Mortgagor does soonly 1o morlgage Mortgagor<interest in the l’u'.-ru riy Lo seoure pasment ol
the Sceured Pebl and Moripagor does not agree (o be personally hable on the Scecured 1xebe 1 this Seouanns
[nstriment secures a guaranty between Lender and Mortgagor, Mortgagor agrees 1o wanve any nights that mon
prevent Lemder from bringing any action or climmy agaimst Motlgagor or any party indebted under the obliganon
These rights maay anclude, bat are not hmited 1o, any anti-delicieney or one-action faws, Moo agiees Hhat
Fender and any party 1o this Secunty Instrament may oxtend, moedily or make any change o the terms ol s
Sectrity Instrument or any evidence ol debt without Mortgagor’s consent. Such a clenge will not redease Moo
from the terms of this Seeurity Instrument. Fhe dutics and benefits of this Security Instrument shall Bind and bene s
the successars and assigns of Murlg,.u._,m and Lender.

23 APLICABLE LAW; SEVERABILITY; INTERPRETVATION. This Secunidy Inshrument s governed by the Liwe
of the jurisdiction in which Lender is lovated. excepl (o e exlent utherwise reguired by the Lws of the junsdicion
where the Property is bocated. This Seearity Instrument is complete and lully inteprated. This Secunity Instrumnl
may nol be amended ar modificd by oral agreement. Any x.u.llun in this HLLqu\. [nstrunient. alachnents, or iy
agrecment related to the Secured Debt that contlicts with applicable Liw will not e ellfective, unless 1ot L
cxpressly orimphiedly purmw-. the varnations by wellten agreement, I any section of thes Secunty Instrimoent cannesl
be enloreed aceording toits terms, that section will be severed and will not affect the enfosecabiliny of the remandes
ol this Security Instrument. Whenever used, the smgular shall inciude the plural and the plurisl the singlar. The
captions and headmgs of the seetons ol this Securfty Instrument are Tor convemence only and are not to e ssed I
interprel or delme the terms of (his Sceurity [Instrument. Fimeas ol the essence m ths Sceuniy Instrument.

24. NOTICE, Unless otherwise required by Taw, amy nolice shall be goven by deliverine it e by nsaling o0 by List class
mail Lo the appropriate party™s address on page | of this Securiy Instroment, or to any other address desigaated
Swiiling, Notice toone mortgagor wall be decimed (o be notice to all mortgagos,

25, WAILVERS. Except to the extent prohibited by law, Morigagor wiaives all apprasement nghis relabmg to the
Properly.
26. OTHER TERMS. [t checked, the Tollowing are apphceable 1o this Sceeuridy Instriment;

L] Lime of Credit. The Sceured Debtincludes a revolving line of credit provision, Although the Sceured ch
may be reduced o a zero balance, tis Seeurity Instrument wall reman i ellect until released

() Construction Loan, This Sccurity Instrument secures an obligation incureed for the convtruction of an
improvement on the Prbperty.

) Fixture Filing. Mortgagor grants 1o Lender a securily interest in all goods that Mortgagor asis now o m the
[ulure and that are or wilt become Dxtures related 1o the Property. Ths Sceouriy Enstrument sullwes as o
financing statement and any carbon, photographic or other reproduchion may be Niled of tecond tor purposes
of Avticle ¥ of (he Umform Commercial Code,

] Riders, The covenants and agreements of each of 1he ridess eheched below are invorporated no Land
supplement and amend the terins of this Security Instrument. [Cheek all applicable boxes)

L1 Condominium Rider  [] Planned Unit Development Rider [ Other ) .

L] Additional Terms.

SIGNATURES: By sipming below, Mortgagor agrees 1o the teems and covenants contained i this Security nstrument
and 1 .m} attachments, Mortgapor also acknowledges receipl of a copy of this Sccurity ITnstrament on (he date stated
o1y page |

(Signature)  RONALD M.,

.///%g}é(‘u:ll}

. i”"' (Neab)

(Dale) e
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ACKNOWLEDGMENT: LB LULE v L e
STATE OF ... ALABAMA LCOUNTY QRG22 [T | s,
oo 1, a notary public, hereby certily lihll RUNHLD M. SHADDIX AND SUE SHADDIX
e U TSP ST UU PP PPN whmu nameis) |*J.uL sipnvd Lo Lhe iuupunp CONM OV

dlll.] whu 1sfiare knuwn TR IH m.l-umwlulbul huluu. me on this day that, bemg mformed ol the vcontents ai
the conveyance, hefshefthey exeouted the same voluntarily on the day the same bears date. Ghiven under my

hand this . 1380 day of  November, 1336.. . .. ...

My commission expires: Y l 24 IC}‘O

[ Scal)

tHan I'UhlILI

€ 1384 Bnokes Syalome, Inc | 51 Cloud, MN (5800287 2341) Form AE M1G AL G000 iptQe 4 of 4}

. . . ] . e e # pprpwrs fwe -me ; .. .. o Lo mmpren s o= ;
i L L o P B



