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AT faiti Morigaze & Divisien ALABAMA REAL ESTATE MORTGAGE
:rst Tonrassee Bank National Agsociatyan (Home Equity Line of Credit)
{20 YR TERM - INCLUDING REPAYMENT PERIOD)

(This Mortgage is intended to be and is an OPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 ol the Code of Alabama)

THIS INDENTURE, made this : day of  Moveaber 19 ¢,
by and belween IEFFREY L REITE and BARRARS © MNITE, HUSRAND AND IFD

whether ona or mare, harein called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSQCIATION, a national banking associahon
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.

WITNESSETH, that Morigagor, in consideration of the sum of Ten Dollars tao him in hand paid and other valuable considaralion. tecep!
ol which is hareby acknowladged, does hereby grant, bargain, sell and convey unic Mortgages, its successors and assigng, foravar, the

following described raal sstale {("Property™) situatad in 413 BROVE MILL CIRCLE
County of SHELRY . and Stale o Alabama to wit:
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BEINE THE SAME “ROPERTY COMVEYED TO JECFREY © WHITC AND BARBARA © WHITE, MUTBAND AND WITE BY NCOR DaTCh wiprW 25 166Gs
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The Propearty herein conveysd 15 ancumbered hy the lollowing mortgages of racn.gje. 33 3
COUCNTAL MORTRAGS 11!20‘{“ gRV IFI
02* NGE
and it is a condition of this instrument 1hai in the event of any defaul&W tarmsagnst? conditions of said prior mortgage. or in the

event of any default in any of the 1erms and conditions of any other mortgage or other lien which may be or may become pnor and para-
mount to the lien of this instrument, then in gvery such event the Morngagee may, at Re-option, unless prohibited by [aw, daclare the indebt
edness secured by this instrumant due for all purposes, and foreclosure may be had hereunder as in the case of any other default hergun-
der. The Morgagee may, at its option, advance and pay any such sum ar sums as shall be necessary in order that the terms and conditions
of any mortgage or other lien which is then prior and paramount 1o the iien of this instrument, may be comphed with, and such amgunts 56
paid shall be repaid on demand with interest from the date of such paymaent at the highast rate legally chargeable on the date ot such pay-

" ment, and shall be secured by the lien of this morigage; and the advancement of such sum QOr sums shall in no way hrrut or bar the atore.
said option 1o accelerate said indebledness.

TO HAVE AND TO HOLD the aloredescribed real estate together with all the hereditaments and appuranances thereunto betonging o
in any wisa appertaining unio the said Morlgagee, his successors and assigns, in fee simple forever, and the saxd Mortgagor does haraby
covenant with tha said Mortgagee, its successors and assigns, that tha Mortgagoer s lawfully seized in fee of the aforedescrnbed real estate.
that ha has a good right to sell and convey the same, ihat the same is unencumbered excapl as otherwise se! forth above. and 1hat the bile
and quiet possession thereto he will and his heirs and persenal representatives shall warran! and forever delend agamnst ihe lawful ciaims of
all persons whomsoever,

THIS CONVEYANCE IS MADE to secure to Morigagee: {1) paymenl o! all loans, advances, axtensions of credit,
and other obligaticns and indabtednesses (collactively herein the "Line of Credit™), in the maximum principal amount of

Fofe TRt am o
1ftper Trausand b 0 ozemte Dollars

($ = 000,00 ) ("Credil Limit"}, made and to be made by the Mortgagee w© the Mongagor under and
pursuant to that cartain Home Equity Line of Credit Agreement and Disclosuraes under the Federal Truth-In-Lending Act (the “Agreemant™)
having an elfective date of the § day ol  MNoceaker . 19:: ("EHective Date”), executod by

one pr mare of the Marntgagors and delivered to the Mortgagee (and any and all renewals, modifications and extensions thereol, in whaie arain
part), said Agreement {which prescribes the terms and conditions under which such loans and advancas and extarsions of credd ae to b
made and are to be repaid) being incorporaied herein by reference as fully and particularly as if set ocut herein verbatim. (2} payment ool all
other monias advanced by the Mortgagee for the protection of the secunty, such as for taxes, insurance:. repairs, aticrney's fees, etc | andd (3
the pedormance of all covenants, conditions, stipulations and agreements herain contained. The Credit Limit mentioned above includes e
computed charges validly inctuded in said Credit Limit, but does not include other interest, loan charges, commiiment fees. brokerage comns.
sions, or other charges {herein coliectively called “Charges™) validly made pursuant hereto or pursuant to the Agreement, including. but nod i
ied to, payment of taxes or insurance pramiums and other charges made o protect the secunty, or incurred in the collection of the ingeltstext
nesses and cbligations secured heraby, or the enforcement of this Mortgage, ali of said Charges being exprassly secuted hereby. except as
otherwise prohibited by applicable faw. Certain minimum payments due under the Agreement are payable monthly, and the entire balance
owed under the Agreement is due and payable, if not sooner paid, on that date which is twenty (20) years following the Eftective Date

The rate of interast on the unpatd balance of the Credit Limit is, as of the Effective Date, N:veghor & 3%

an ANNUAL PEHGENTAGE RATE of 13/&2 “a. Thareatter, intarest will ba varied monthly to conform 10 & rate equal 10 the sum of

“Prime” plus - % per annum. "Prime” is the rate published as the Pnme Rate under "Moneay Rales” in The Wall Street Joumal on
the 20th day of each manth (or # not published that date, on the next publication date thereatter}. If a range of Pnme Rates is published. the highes!
Prime Rate will apply. The ANNUAL PERCENTAGE HATE, however, shall not exceed the lesser ol 18.95% or the maximurn lawful comract rate
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As further security for payment of the indebtedness and performance of the obligations, covenants and agreemeants secured hareby
Morgagor hereby transfers, sals over and assigns to Morigagese:

(a) Afl renis, royalties, issues and profits of the Property rom time to time accruing, whether under leases or tenancias now axnsting or
heraafter created subject to the right of Mortgages ic collect the same as hareinalter provided, resarving to Mortgagor, however, 50 1OhG A%
Mortgagor is not in default hersundaer, the right to receive and retain such rents, royalties, issues and profits.

(b} All judgments, awards of damages and settlements hereatter made as a result or in lisu of any laking ol the Properly or any pan
thereo! under the power of eminent domain, or for any damage (whether caused by such taking or ¢therwise) 10 the Property of the
improvemenis therecn or any part theraof, or 1o any rights appurtenant thereto, including any award for change ol grade of slreets
Mortgagee i1s heraby authorized, but not required, on behalt and in the name of Mortgagor, to execute and delvar valid acquitiances lor
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part therec! 50 received, after the payment
of all its expenses, including cosls and attorney's tees, on the indebledness secured hergby in such manner as it alects ar,. at 15 ophon, the
entire amount or any part thereof so receved may be released to the Martgagor or othar party lawlully entitled thereto.

Mortgagaor covenants and agrees as follows:
t. To pay all sums secured hereby promptly when cue.

2. Toc pay, when due, all taxes, assessments, levies, dues and charges of every type or nature levied or assessed agamnst the Propery
and any claim, lien or encumbrance against the Property which may be or become prior 1o this morigage.

3. To keap the improvements on the Property insured against loss or damage by lire, the perils against which insurance s aftorded by
axtended coverage endorsement, and such olher risks and periis as Mortgagee in its discretion may require. The policy pr pohces of such
insurance shall ba in the form in general use from 1ima to time in tha locality in which the Property is situated, shall be in an amount no less,
than the sum of the unpaid balance of all mortigages having priority over this merigage and the amount of the Cratht Limit, shall be ssuecd
by a company or companias salected by Morigagor and acceptabie to Morigagee, and shaill contain a Standard Morigage Clause in lavor ol
Mortigagee. Whenever requirad by Mortgagee. such policies, and abstracts and other tifle evidence, shall be delivered immachately to and
held by Mortgagee. Any and all amounts received by Maortgagee under any of such policies may be applied by Mortgagee an the indebted
ness secured hareby in such manner as Merigagee may, in its sole discretion, elect or, at the option of Mortgagee. the entire amoun so
received or any part therac! may be released to the Mortgager to be used to rastore the improvements to their former condmion. Upen fore
closure of this mortgage or other acquisition of the Property or any part thereof by Morigages, such policies, abstracts and title awvidence
shall become the absolute property of Mortgagee.

4. Mortgager {(a) will not remove or demolish nor alter the design or structural character of any bulding now or hereafler arecled uporn
the Proparly unless Mortgagee shall first consent thereto in writing; (b} will maintain the Property and the improvements theraon n good
condition and repair; {c¢) will not commit or sulfer wasie thareol, (d) will comply with all laws, ordinances, regulatons. covenants, condrons
and restrictions affacting the Property, and will not suffer or permit any violation thereof.

5. It Mortgagor fails to pay any claim, lien or encumbrance of any character which is or should become prior (o s mortgage, o, wnher
due, any tax or assessmant or insurance premium, or fails to maintain the required insurance against {pss of or damage to the Property, or
fars to keep the Property in repair, or commits or permils waste, then Mortgagee, at its oplion, may pay said claim, hen, encumbrance thax,
assassment or premium, with right of subrogation thereunder, may procure such insurance and such abstracts or other evidencos of 11le as
it deems necessary, may make such repairs and lake such steps as it deems advisable to prevent or cure such waste, and lor any of saxl
purposes Mortgages may advance such sums of money as it deems necessary. Mortgagee shall be the scle judge of the legality, valdiy
and pricrity of any such ciaim, lien, encumbrance, tax, assessment and premium, and of the amount necessary to be paid in sabsfachon
thereof. Any default of any nature in or under any such prior hen shall also be and constitute a detault in and under this morigage. at the
option of Mortgages.

6. Morigagor will pay to Morigagee, immediately and without demand, all sums of monsy advanced by Maortgages pursuant to this mor
gage, in order to protect the sacurity, together with inlerest on @ach such advancement at the maximum fixed rale of interest which: 1he
Mortgagee may lawlully charge at the time of such advancement, and all such sums and inleras! thereon shall be secured hereby

7. Except to the extent prohibited by applicable taw, if default be made in the payment ol any installment of pnncipa! or interest of sal
l.ine of Credit or any part thereof when due, ¢or in the paymant, when due, ol any Chargaes or any olhar surm securod hereby, orin the per
formance of any ol the Mortgagor's obligations, covanants or agreements herein, or in the Agreement {or any renawals. extensions or
modification thereot}, then and in any such avent:

| (a) All the indebtadnesses and obligations secured hereby shall become and be immedialely due and payable at the coption of
Mortigagee, without notice or demand, which are hereby exprassly waived, and

(b} Morigagee is hersby empowered and authonzed 1o advertise the sale ol said Property once a week lor three conseculive weoks
giving notice of the time, place and terms of sale, in some newspaper publshed in the County or Countes in which the Property 15 situated
and to sell the same at the front or main court house door of the County where said Property or a substantial and materal part thareo! .
located at public outcry to the highest and best bidder for cash, frea trom all homestead, dower, aquily of redemption, and all othar exemp
tions and redemptiva rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortigagee of 115 allorney or agent con
ducting the sale is hereby authorized to execute and deliver a deed of conveyance In tee of said Property 10 the purchaser or purchasars
thereof, and to place the purchaser or purchasers in quiet and paaceful possession of 5aid Property. The Mortgagee may become the pur
chaser at any such sale under this conveyance. Morigagor further agress, that. in case of any sale under this mortgage, he will at once sur
reander possession of said Property, and will from thal moment become and ba a tenant at will of purchaser, and removable by process, as
upon a forcible and unlawful detainar, heraby agreeing to pay the sait purchaser the reasonable rental value of said Property after sa
sale. In case of the sale of said Property under this mortgage, the proceeds shall be applied by Mortgagee as follows: First, to the payment
of any and all sums Mongagee may have sxpended or become liable for on account of the costs of litigation, attormaety’s lees, taxes. assess
ments, insurance premiums, or any advances made or expenses incurred on account of the Property. with interest thereon, Second, 1¢ the
payment of the principal of said Line of Credit and any unpaid finance charge and any ather fees and charges due thereon. 1ogether wath
reasonabie atlorney's fees, and then to any other indebtedness, labikties, or obhgatiens of the Mongagor securad hareby, ang Thid,
should there be any surplus, the Mortgagee will pay the same to the Morligagor or to such person as may ba legally entitiod thereto upon
delivery and surrender to the purchaser of possession of the Propery sold, less the expense, il any, of oblaiming possession Shouid thete
be any deficiency, Mortgagor shall remain cbligated to pay the same and shall be subject o immediale sut thereon.

(¢} Irrespective ol whether Mortgagee accelerates the maturity of all indebtedness secured hereby, Mongagee, withou! nolice. excepl
such notice as is raquired by law and cannot be watved, may enter upon and lake possassion of the Propery or any par thareol. and per
torm any acts {including the right to rent any part or all of tha Property), which Mortgages deems necessary or proper 10 conserve the
Froperly. and may collect and receive all rents, issues and profits theraof, including those past due as well as those accruing thergaftar
Morigagee shall be entilled also to have a receiver appointed 1o anter and take possession of the Propeny. collact the rents and prolis
therefrom, and apply the same as the court may direct. Morigagee or the receiver may aiso take possession of, and for these purposes
use, any and all personal property contained in the Property and used by Mortgagor in the rental or leasing theraot or any part thereo! The
expensa (including but not limited to receiver's fees, attorney's leas, costs and agent's compensation) incurred pursuant lo the powers
herein contained shall be secured hereby. After payment of all cosis and expenses incurred, Mortgagee shall pay to Mortgagee all rents,
collected on the indebtedness secured hereby in such order as Morigagee determines. The right lo enter and lake possassion of sard
Property. to manage and operate the same, and o collact the rents, issues and profits thereof, whether by a recewver or otharwise, shall be
in additicn to any other right or remedy hereunder or atforded by taw, and may be exercised concurrently therewith or independentty there
of. Mortgagee shall ba liable t¢ account only for such rents, issues and profits actually recewved by Mortgagee
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8. Mortgagee shall have, in its discretion, authority to employ all proper agents and attomeys in the conducting of any sals made pur-
suant to the terms hereof and pay for such services rendered out of the proceeds of the sale of \he Property, shouid any be realized; and !
no sale is made, then Mortgagor hereby undertakes and agrees to pay the cost of such services rendered to said Morigagee

9. If Morntgagee shalt be made a party (o or shall intervens in any action or proceeding affecting the Property of the lille theselo or tre
interest of Mortgagee under this mortgage, or if Morigagee ampioys an attorney to collect any or all of the ndebtedness secused hereby of
to foreclosure this mortgage by judicial proceedings, or under the power of sal¢ herein contained, Mongagee shall be reimbursed by
Mortgagor, immediately and without demand. for all reasonable costs, charges and attorney's lees incurred by in any such case, and the
same shall be secured hereby as a further charge and lien upon the Propenrty.

10. If the indebtedness secured hereby is now of hareafter further secured by other mortgages, chatlel maortgages, deeds of trusi,
security agreements, pledges, contracts of guaranty, assignments of leases, or other securnity, Mortgages may at ils oplion exhaust any
one or more of said securities and the security hereunder, either concurrently of independently. and in such order as 1 may determing The
exercise of any rights under any of said securty documenis shall nol constitute a release or a waiver of any othar secunty documents

11. No delay by Mcrtgagee in exercising any right or remedy hereundar, or otherwise altorded by law, shall operate as a waver thereo!
or preclude the exarcise thersof during the continuance of any defaull hereunder. No failure of Mortgagee 1o exercise any option herein
given to declare the maturity of the debt hereby secured, no forbearance by Mortgagee afler the exercise of such option and no withdrawal
or abandonment of loreclosure procesdings by Mortgagee after the exercise of such option shall be taken or consirued as a waivar of s
rights to exarcise such option to daeclare such maturily by reason ol any pasi, present or future default on the part of Mongagor. and. in tke
mannet, the procurement of insurance or the payment of taxes of other lens, debis or charges by Morigagee shall not be taken ar con:
strued as a waiver ot its rights to declare the maturity of the indebtedness hareby secured by reason of the lailure of Mogtgagor 10 procure
such insurance or to pay such taxes, debts, liens or charges

12. Without affecting the liability of Mortgagor or any othar person {excep! any person expressly released n writing) for paymeni of any
indebtedness secured hersby or tor performance of any obligation contained herein, and wilhoul affecting the nghis of Mengagee watk
respect to any security not expressly released in writing. Mortgagee may, al any time and from ime 16 time, either betore or alter matunty
of said Lina of Credit, and without notice or consent:

(a) Relaase any person liable for payment ol all or parl of the indebledness or {or the perlormance ol any obligation

{b) Make any agreement exlending the ime or otherwise altening the terms of payment of all or any par of the indabtedness. or modity.
ing or waiving any obligation, or subordinating, modifying or otherwise dealing with the lien or charge herecl.

(C) Exarcise of refrain from exercising or waive any right Morngagee may have.
(d} Accept additional security of any kind.

{e) Release or otherwise deal with any property, real or personal, securing thé indebtedness, including all or any pan of the Property
herein described.

t3. Any agreement harealter made by i"ﬂﬂr‘tgagm and Mortgagee pursuant to this mortgage shall be supanor ta the nghts of the halder
of any intarvening lien or encumbrance.

14 When all the indebtedness secured hereby has been paid and all the agreements heran maentioned have been jaithiully perlormed,
and the Line of Credit has been terminated as provided in the Agreement, than this conveyance shall cease and bacome nult and voild. and
reloase or satisfaction thereof shall be made at the proper cosl of Mortgagor; provided, however, that this mortgage shall remain in full
iorce and effect for the duration of any commitment to make advances, Incur obligations, or otherwise give value mage by the Mortgagee 10
the Mortgagor. -

15. If requirad by Mortgagese, commencing on the first day of the first month next following the date of this inslfument, or commencing
on the first day of the first month next following Mortgagee's demand 1o do so, Mortgagor will make monthly geposils with Mortgagee. 1t a
non-interest bearing account, together with and in addition to interest and principal, of a sum equal 1o one twattth (1/12th) of the yearly
taxes and assessments which may be levied againsi the Property and one-iwelfth (1/12th) of the yearly premiums for msurance, requird
under this morigage. or required under the Agreament. The amounl of such taxes. assessments. and premiums, when unknown, shall be
estimated by Mortgagee. Such deposis shall be used by Mortgagee to pay such taxes. assessmenis. and premiums, whan dua Any insu?
ficiency of such account to pay such charges when due shall be paid by Morigagor to Merigagee on demand. if. by reason of any detaut
by Mortgagor under any provision of this morlgage, the Mortgagee declares all sums secured hereby 1o become due and payable,
Mortgagee may then apply any funds in said account against the entire indebtedness secured hereby. The enforceabiily of the covananl:
relating to laxes, assessmenis, and insurance premiums herain olherwise provided shall nol be affected excepl insotar as those obhgahons
have been me! by compliance with this paragraph. Mortgagee may, from time 10 time, at its option. waive, and after any such waiver rem.
state, any or all provisions hereof requiting such deposit, by notice 10 Mortgagor in writing. While any such waiver 1s .0 eHect, Mongagur
shall pay taxes, assessments, and insurarice premiums as elsewhare heren provided. premiums as elséwhere harein provided

16. 1. wilthout the prior written consent of tho Mongagee, Mortgagor or any of Morigagor's successors n ttle should convoy tha
Property, of any intergst therein, to any other party, or should a creditor, receiver. or trustee in bankrupicy cbiain any interest in the
Property, or should any parly obtain an interast by attachment or sale In accordance with the orders of any court of competent junsdichon
by any means other than inheritance or devise, the entire principal balance of the indeblednesses and abligalions secured hereby. logethaer
with interest accrued thereon, shall, at the apsolute option of the Morigagee (uniess prohibited by applicable law). be and become irnmicd:-
ately due and payable for all purposes.

17. Mortgagee has not consenied, and will not consent, to any contract or 10 any work or 1o the turmshing of any matanals which might
he deemed to create a lien or Hens superior to the lien of this instrument. either under Section 35-11.210 ¢l seq. of the Code ol Alabam,
or otharwise,

18. It any provision hereof shall be construed to be invalid or unenforceable, the remaining provisions hereof shall not be alfected by
such invalidity or unenforceability. Each term and provision shall, however, be valid and be enforced to the lullest exient permitled by
applicable law.
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19 The covenants and agreements herein contained shall bind. and the benelits and advantagas shall inure to the respective hews,
exacutors, administrators, successors and assigns of the partias hereto. Wherever used, the singular number shall include the plural. the
plural the singular, and the use of any gender shait be applicable to all genders, as the context may require.

20. Any Mortgagor who co-signs this morigage, but does not execute the Agreement, (a) is co-signing this morigage only to grani and
convey that Mortgagor's interest in the Property to Mortgagee under the terms of this morigage, (b) is not personally liable under the
Agreement or this morigags, and (¢) agrees thal Mortgagee and any other Mortgagor hereunder may agree 10 extend, modity, lorbaar ot
make any other accommodations with regard to the terms of this morigage or the Agreement, without thal Martgagor's consen and withoul
releasing that Mortgagor or impairing the fien of this mortgage as to that Mortgagor's interest in the Property.

21, In the avent of any conllict between the provisions hersol and those of the Agreement, the provisions of the Agreament shall prevail
axcepl as required by mandatory provisions of law, and except that tha validity and perfection of the lien ard secunty interests created here-
by, and the remedies provided herein, including, without limitation, the power of salé granted to the Mortgagee s be Jovemied by
this mortgage. The validity and anforceability of this mortgage as a conveyance ol the Property with power of sale shall ba governed by 1he
laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day and year lirgf above wniten.

{SEAL)
(SEAL)
BARBARA © WHITEC
ACKNOWLEDGEMENT ,
THE STATE OF ALABAMA
Jeffersss COUNTY ?u ol % "
|, the undersigned, a Notary Public in and for said County, In said State, hereby centify that "% % t % &
JEFFREY L WHITE and BARBARA P WHITE 4 ® e ™
whosa name They signed to the foregoing conveyance andwho  ;re g‘: ‘g }:"_., ﬁ
known 1o me, acknowledged before me that, being intormedof the contents of the conveyance, . heT EIBCH}I% g@,
“» .
same voluntarily on the day the same bears date. ?u < 3 ]
¥ =8
Given under my hand and official seal this ¢ day of h:yemne” .19 &, . E : “: g
My Commission Expires: {Notarial Seal) - -

o

WIS S OO OO oD

' | Notary Public |}

THE STATE OF ALABAMA
COUNTY

|, the undersigned, a Notary Public in and for sad County, in said State, hereby certify that

whose name signed to the foregoing conveyance and who
known to me, acknowledged before me that, being informed of the contents of the conveyance, he execuied the
same voluntarily on the day the same bears date.

Given under my hand and official sea! this day of .19
My Commission Expires: {Notanal Seal}
B ) Notary Public
MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSESIS§ _ ‘c:20n.2y L
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