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THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services ™
P.O. Box 12564
SHELBY County 8irmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That whereas

DAVID W. BRASFIELD, HUSDAND and PHYLLIS M. BRASFIELD, WIFE

(whether one or maore, hersinafter calied ‘Borrowers’) have entered into a SouthTrust Home Equity Loan Line Agreement, Note and
Disclosure Statement (hersinafter called “the Agresment") of even dale herewith with SouthTruset Bank of __ Alsbama, Natifonal
Aasociation {hereinatter called *Morigages"); that the Agreement Is an open and credt agresament under which
the Borrowers may borrow, repay, and re-borrow, from Mortgagee from time to time 30 Jong as the aggregate unpaid principal balance of
such loans outatanding from time to time doss not sxceed thesum ot $ 30, 000 . 00 ; that the rate of interest payable on such
loans made under the Agresment is a variaple interest rate which may change each month based on changes in the “index” (as defined
in the Agreemant); and that the Agreement will continue in effect until terminated in accordance with its terms even though from time to
time thers may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFOQRE, in consideration of the Agresment and in order to sacure the payment of all loans now or hereafter made
1o or at the request of the Borrowers named above, or, if more than one Borrowsr is named, ail loans now or hereafter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (Including any agreement or instrument
+ hereafter given to evidsnce the Borrower's obligation to repay any of such indebtedness, or any axtension or renewal thereof), the
payment of all interest and finance charges on such loans whanever incurred, the payment and performance of all obiigations of the
Borrowers under the Agreement, {(including any amendment, modification, extension, or suppiement of or to the Agreement), and
compliance with all the covenams and stipulations hereinafter contained, the undersignec

DAVID W. BRASFIELD, HUSBAND and PHYLLIS M. BRASFIELD, WIFE

(whether one or more, hereinafter called *Mortgagers*) do hereby assign, grant, bargain, sell and convey umo Mortgagee the following
deacribed real property situgted in  SHELBY County, State of Alabama, viz!
SEE ATTACHED LOMG LEGAL

SUBJECT TO MORTGAGE TO MATRIX FIMANCIAL SERVICES CORPORATION, DATED
FEBRUARY 2, 1996, AND RECORDED IN INST. #1996-04941.

FILE ALL PAPERS IN THE PROBATE OFF]CE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS Of RECORD.
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togethar with all rents and other revenues thersof and all rights, privileges, sassments, tenements, interests, improvements and
appurtenances thereunto buln:c?ing or in anywise appertaining, including any after-acquired titie and sasements and ail rights, title anc
interest now or hereaftar ownea by Mmﬂ'ﬁﬁm in and to all buildings and improvemants, storm and scresn windows and doors, Qas,
stsam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, smoke, fire, and irtrusion detection devices, and other equipment and fixures now or hereafter attached or appertaining to
said premiees, all of which shall be desmad to be real property and conveyed by this mortgage, and all of which real property, equipmant
and fixtures are sometimaes hereinafter called the “mortgaged property.”

TO HAVE AND TO HOLD the same and every pan thereof unto Morgagee, its successors and assigns forever,

For the purpose of further sacuring the payment of said indebtedness Mongagors warrant, covenant and agree with Mongagse,
its successors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that thay will warrant and forever defend the title againat the lawful claims of all persons whomsoever, and that the mongaged
property is free and clear of alt encumbrances, easements and restrictions not hersin specifically mentioned.

2. That they will par all taxes, assessments, or other liens taking priority over this morngage when imposed upon the
morgaged property, and should default be made in the dpaymont of the same, of any part theraof, Mortgagee may pay the same (but
Mongagee is not obligated to do 80), if tha mortgaged property or any part thersof is a unit in a condominium or & planned unit
deveiopment, Mnrt?ngnra shall perform all of Mongagor's obligations under the declaration or covenants creating or covenng the
condominium or planned unit development, the bylaws and regulations of the condominium or pianned unit development, and
constituent documents. Should Mortgagors default in any of such obligations, Montgagee may perform Mongagors' obligations (but
Mortgagee is not obligated to do so).

3. That they will kesp the buildings on the mongaged pro ana/ cortinuausty insuredt in such amounts, in such manner ankd with
such companies as may be satisfactory to Mortgages against l0ss re (including sc-called axtended coverage), wind and such other
hazarda {including flood and water damage) as Montgagee may npoczy from tima to time, with losa, if any, e to Mongages, and will
deposit with Mortgagee ﬁl@ﬂ of such Insurance or, at Mﬂﬂgﬂ?b!'l slaction, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or poiicies indepe obtained
and paid for by Mortgagors of through an existing policy. Mortgages may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loas or damage to the moltgaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may insure said

roperty (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the Denefit of

ortgagors and Mortgages or for the benefit of Murtgng:-n aione, at Mongagee's election, The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which is haraby granted full power to settle and compromise claims under all policies, to andorse in the
name of Mortgagors any check or draft representing the procesds of any such insurance, and to demand, recaive and give raceipt for alt
sums becoming due thereundes. Said inaurance procesds, if collectad, may be credited on the indebtedness aecured by this mortgage.
less costs of collection, or may be used in repairing or reconstructing the premises on the morngaged property, at Morigages's eiection.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend of
postpone the due date of any installment payments of the indsbtedness hereby secured or reduce the amount of such installments.

4. That commencing upon written raquest by Mortgagee and continuing until the indebtedness secured heratyy is paid in full
and the Agreement is terminated, Mortgagors will pay to Mortgages concurrently with, and on the due date of, payments on the
indebtedness hereby sacured a sum equal to the ground rents, if any, next due on the mortgaged property, pius the premiums that wall
next pecoms dus and pigmhlu on policies of fire and other hazard insurance covering the mong od property, plus water rents, hre
district charges, taxes and aseessments next due on the mortgaged property (all as estimated ortgagee), less any sums already
paid to Mortgagee therefor, divided by the number of montha or other payment periods to elapse before one month or payment penod
prior to the date when such ground rents, premiums, water rents, fire district chargas, taxes and assessments will become due, such
sums 10 be held by Mortgages in trust, o pay said ground rents, premiums, water renis, fire district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the payrnant to be made on the indebtadness secured hersby shall be added
together and the aggregate amount thereof shall be paid by Morntgagors each month or other payment period in a single payment tc be
appiied by Mortgagee to the fulinwin? tems in the order set forth: {a ENgr'::rum:i ranta, taxes, water rents, fire district Charges, assessmants,
fire and other hazard insurance premiums; (b) interest on the indebtednesa secured hereby; and (¢} the balancs, if any, shall be applied
toward the payment of the surn heraby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the tems herein
“ mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hersunder in the
subsequent year; but if the actual amount of any such item shall exceed the estimate therefor, Mongagors shalt without demand forthwith
make good the deficiency. Failure by Mortgagore to do so before the due date of such item shall be a default haereunder. If the
murtgaqad property is sold under foreclosure or is otherwise acjuimd by Mnar?agu ater default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured Indebtedness as of the date of the foreciosure sale
or as of the date the prﬂgurty 8 otherwise acquired by Morigagee after default, any remaining halance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the
property is otharwise acquired,

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reascnable waar and tear alone
excepted. If Mortgagors fall to make repairs to the mortgaged property, Mortgagee may make such repairs at Montgagors expensa (bt
Morngagee is not obligatad to do 80). Mortgages, its agents and employees, may enter the mortgaged property and any improvemants
thereon at any reasonable time for the purpose of inspeacting or repairing such improvements.

6. That all amounts expendead by Mnrﬁagu for insurance or for the paymaent of taxes or assesaments or to discharge liens on
the mortgaged prngarty or other ohligations of Mortgagors or to make repairs to the mortgaged property or any imFrmramm thereon
shali become a debt dus Mongages, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interast payable on advances under the Agreement, or if the rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Morngages, and such debt and the intersst thereon shall be secured by this mongage. Upon failure of
Mortgagors to reimburse Mortgagee for all amounts so expendad, at the elaction of Montgagee and with or without notice to any person.
Mortgagees may declare the entire indebtedness secured by this mortigage due and payabla and may foreclose this mongage as
hereinafter provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of anzhdabt secured by this mortgage

shall be taken or deemed as a waiver of the right to exercise such option or t¢ declare such forfeiture ehesr as to past of present default

on the pan of Mongagors, and that the procurement of insurance or payment of taxes or other lians or assassments Of obligations by

Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtednesas hereby secured by reason

of the failure of Morngagors to procure such ineurance or to pay such taxes, liens, assessments or obligations. it being agreed Dy

mortgagarﬁ that o terms or conditione contained in this mongage can be waived, atered or changed except by a writing signed by
ortgages.

B. That those Morgagors who are obligated to pay the indebtedness hersby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whather such indebtedness is now owed or hereafter incurred.
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9. That if default shall be made in the payment of any of the indebtedness hereby secured, of in tha parformance of any
terms or conditions of this munggfu, Mongagee may procesd 1o collect the rent, income and profits from the mortgaged ’
with or without the appointment of a receiver (to which appointment Mortgagors hareby conaert), and Morngages notify the
or other payors thersof to make payment directly to Mortgagee. Any rents, income and profits coliscted bymuonglqu
foraciosure of this mortpage, less the costs of collecting the same, including any real eatate or property management commise
attorney’s fees incurred, shall be credited first to advances made by Mongagee and the imerest thereon, then 10 interest due on
indebtedness heraby secured, and the remainder, if any, shall be applied toward the payment of the principal sum heareby sacured.
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10. That if all or any pan of the mortgaged property or any intersat therein is scld, assigned, transferred or conveysd
Mortgagors, or any of them, without Mortgageae's prior written consent, exciuding only, (a) the creation of a purchase money security
interest for househoid appliances, (b) a transter by devise, deacent or by oparation of law upon the death of a joint tenant, or (€) the grant
of any leasehold interest of ona year of less (including all mandatory or optional renewal periods) not containing an option 1o purchass,
Mortgages may, at Mortgagee's option, declare all indebtednesas secured by this mortgage to be due and payable immeadiatety with or
without notice 1o Mortgagors. Morigagee may condition its consent to any such tranafer of possession of, or an interest in, the
morgaged propsrty upon the transferes’s agreeing to pay a greater rate of interest on all or any part of the indebtedneseas secured by this
morntgage or to adljust the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Montgagee's approval
of the craditworthiness of the transferee, and upon the transferee’'s payment to Morngapes of a reason transfer of assurmption fae.
Upon breach by Mortgagors, or any of tham, of the covenants hersin contained, Mortgagee may, at its slection, proceed to forecioss this
mortgage as hersinafteér provided or as provided by iaw.

&
11. That all the covenants and agreements of Mortgagors herein cortained shall extend to and bind their respective hers,
exscutors, administrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and
powers herein given, granted or secured to Mortgagee shall inure to the benefit of the succeasors and assigns of Mortgagee,

12. That the provisions of this morgage and the Agreement secured hereby are severable, and that the invalidity or
unanfnrmabilkn of any provision of this mortgage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of auch Agreements. The remedies provided to Morgagee herein are cumulative with the rights and
remadies of Mortgages at law and in equity, and such rights and remedies may be exercised concurrenity or conaecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mortgage shall continus in full force and effect until ail of the indebtsdness (including huture advances) and other
obligations secured by this mortgage shall have been Faid in fulll Mortgages shail have no further commitmaent or agreemaent to axtencd
any cradit to the Borrowers, or otherwise incur any obligation or give value, under the A?t;anmant. and Mm?(agu shall have execited
and delivered to Mortgagors a reisase or satisfaction of this morngage in recordable form, even though fom time to time and for
extended periods of time there may be no indebtedness owed 1o Mortgapee under the Agreement described above and no othar
indebtedness hereby secured, it being the intention of the Hl:rr:?nﬁora that this montgage and the title to the mortgaged premises hersby
conveyed to Morngagse shall remain In full force and effect ahall secure all inde ness described above in this mongage whethes
now owed or hersafter incurred at any time prior to termination of this mongage by the means just described. Mortgages agrees to
execute and deliver to Mortgagors a release of satisfaction of this mongage in a reasonable time after written demand therefor at arty
time thare is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to exterid any credit to the Borrowers
under the Agresmant. Upon termination of this morntigage by the means hereinabove described, the grant and conveyance hatéin made
shaill be and become null and void; but should default bs mada in the pncﬂmm of any indebtedness heredy sscured or any renewais or
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturfty, or should cefaull be
made in the repayment of any sum expended by Mnr’rgagu under the aulhurf% of any provision of this maortgage, or should the interest
of Mortgagee in the morgaged property becoms sndangered by reason of the enforcement of any lien or encumbrance thereon, of
should a petition to condemn any part of the morntgaged property be filed by any authority, person or sntity having power of eminert
domain, or should any law, aither state or federal, be passed imposing or authorizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest sscured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage or in any Agreement secured hersby be deciared
invalid or unenforceable by any court of competent jurisdiction, or shoukd Mortgagors fail to do and perform any other act or thing hersin
required or agread to be done, then in any of said events the whole of the indebtednesa hersby secured, or Enrh portion or pan thereof
which may at said date not have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 1o
foreclosure at the option of Mortgages, notics of the exercise of such option being hersby expressly waived by Morngagors, and
Mortgagee shall have the right to enter upon and take possession of the morigaged property and after or without taking such posasssion
io sell the same before the Court House door of the County (or the division thereof) where said property, or any substantial pan of said

raperty, is located, at public outcry for cash, after first giving notice of the time, place and tarme of such sale by publication once a week

r thres consecutive weeks prior 10 said saie in some newspaper published in said County; and upon tha payment of the purchase price,
Mortgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Mongagors a good and
- sufficient deed to the property soid. Mortgagee shall apply the procesds of said sale or sales under this mortgage as follows: First, 10 the
expenses of advertiaing, selling and conveying, including a reasonable attorneys’ fes it the unpaid debt after default axceads $300;
second, to the payment of any amounts that may have besn expended or that may then be necessary to expend in paying insurance,
taxes and other encumbrances, with interest thereon; thirg, 1o the payment of the indebtednass hereby secured and interest and finance
charges thereon in such order as Mortpagee may elact, whether such debts shall or shall not have fully matured at the date of said sale;
and fourth, tha balance, if any, to be paid over to Mortgagors or o whomsoever then appears of record to be the owner of Morgagors’
interest in said proparfr. Mortgagee may bid and become the purchaser of the morntgaged property at any foreciosurs sale hersunder.
Mortgagors hereby waive any requirement that the mortgaged property be soid in separate tracts and agree that Mortigagee may, at s
option, sell said property an masss regardiess of the number of parcels hersby conveyed.

IN WITNESS WHEREOQF, each of the undersigned

OAVID W. BRASEIELD and PHYLLIS M. BRASFIELD

has hereunto aet hia or her signature and seal this 291y day of iy 1994

{SEAL)

(SEAL)

PHYLLLS

(SEAL)

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELAY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

——RAMIO W, BRASFIFID ang PHYLLIS M, BRASFIELQ

whose Name  are signed to the foregoing conveyance and who gre knowrn to me, acknowledged before me on thia day

that, being informed of the contents of the conveyance, pa.. executed the sama voluntarily on the day the same bears date.

Given under my hand and official seal this 29TH day of JULY . 1998 -
L

Notarial Seal

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, haraby certify that

whose name signed to the foregoing conveyance and who known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, exacLted the same voluntarity on the day the same bears date.
Given under my hand and official saal this day of
(Notarial Seal)
Notary Publlc
PLEASE RETURN TO
SOUTHTRUST
MAGIC-CITY TITLE, INC. HOME EQUITY LOAN LINE
3112 - 7th-Avenue South REAL ESTATE MORTGAGE
Birmingham, AL 86233
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was flled In this office for recaord on the day of
. at o'clock M.. and duly recorded in Volume
of Mortgages, at page , &and examined.

Pags 4 nutw Q@ Inkals Judge of Probate
- i T '
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Lot 15, according to the Survey of Greystone, Sth Sector, Phase II, as
recorded in Map Book 17, Page 118, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, common
areas, and Hugh Daniel Drive, all as more particularly described in the
Greystone Residential Declaration of Covenants, Conditions and Restrictions,
dated November 6, 1990 and recorded in Real 317, page 260 in the Probate

Office of Shelby County, Alabama.

Minerals and mining rights excepted.




