c\Colonial Bank
Equity Line
Adjustable Rate Mortgage
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by and between

(reforred o an “Morgagor: or “You,” whaiher singulw or plural) and the
Colonial Bank

an Alabama banking corporation (referred 10 as “Mortgagee,” “We.” "Our,* of
“Us").

NOTE: You are giving Lis this Adjustable Rate me
open-end ling of cradi, calod Your "Equity Ling,” daled
19_S90  The annual percentage rate on Your Equily Line may change.
InCroases In Your annual percaniage rate may resull In higher monihty

payments and Increased finance charges; decreases in Your anhual parcent-
age raw may have the opposile efiec!.

. 1. Your Equity Line. You aither have or will enler Into an agheemen
with Us (the “Equity Line Agreement™) which nhlig%t tend % You a
line of credit up o a maximum amount of § I(ﬂfdﬁ
(refarnad 10 a8 Your "Cradit LImit"). According 1o Ihe terms of Your Equity Line
Agreaiman, You may borrow as much aa Youlika up %o Your Creditiimit. If You

repay pan of the amounts borrowed, You may thon borrow monay agaln up 1o
You Cradit Limit,

I We honor EqQuily Line checks in exceas of Your Cradit Limit, then any
amouni over Your Cradit Limil will nol be sacured by this Morigage. However,
You still wiil have to pay all credit axtended 1o You according lo the lenma and
condiions st forth in Your Equity Line Agreemant.

¥You are granting Us a mortgage in residential properly lo secure Your
Equity Line.

2. Annual Percentags Rate, The snnual percentags rate which We may
charge on the unpald balance of Your Equity Line Is subject 1o change manthly
In agzordancs with the \erme of Your EQuity Line Agreemenlt. You should reter
1o Your Equity Line Agréament lor the lerms goveming the calculation ol the
annusl percentage rate,

This property has the jolowing lsgal descripilon:

Lot 39, according to the Amended Map,
¢ & d, in the Probate Office

in Map Book
County, Alabama.

18,page 17 a, b,

o

iN. In consideration of the mukial promises hereln contsined, You hemby
gran|, bargain, sell and comvey 10 Us the property {*Property”) described below.
(n) The real estate ("Raal Esiate”} which is located al

“hEEHE County, more partiaiily deacibed a5
Tolkows:
(1034 Greystope Crest n
Shelby County,
Binmingham Alabama 35247

{b) All bukdings. sruciures, and othar improvemeants hat are localed on
the properly described in the paragraph (a) of this section;

(e} All righis in other property thal You have as owner of the property
described In paragraph {(a) of (his secton. Thnﬂdqhimhm-
*gasements, rights and appurienances llladudhﬂﬂptm

(d) All ranis or royalties from the proparty described in plrignph (&} ol this
0C BON;

(e) AN minaral, ol and gaa rights and prodits, wakes ights anch waier slochk
thal are part of tha propedty thal ls described in parageaph (a} of this section;

() AN rights thal You have in the land which fes in e streets or roads in
front of, or NExt 1o, the property describad in paragraph (a) of thie suclion;

(g} Al fixiures on the property described In paragraphe (a) and () of this
saCHon;

() Al of the property described in paragraphs {b) through (() of thie section
that You acquire in the future, and ail ighm deacribed in paragraph (b) through
() that You acquire in the fulure;

(1) Ak repiacements of or addilions 1o Iha property desoribed in pam-
grapha (b} through (1) and paragraph (h) of this section; and

) Areplacsmants of or addiions 1o the fixiures that are on the property
deacribed in paragraphs (a) and (b} of this section.

The Crest At Greystone, as recorded
of Shelby

Together with the non-exclusive easement to use the private roadways,

Common Areas and Hugh Daniel Drive,

all as more particularly described

in The Crest at Greystone Declaration of Covents, Conditions and Rest-

rictions dated October 2,

1992and recorded as Instrument NO.

1992-221073

in the Probate OQffice Of Shelby County, Alabama and all amendments
thereto {(which, together with all amendments thereto, is hereinafter
collectively reférred to as the "Declaration”) Capitalized terms not
otherwise expressly defined herein shall have the same meanings given

to them in the Declaration.
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Wo may exarclse all rights contained harain il You,

(a) Do not pay all amounis owed undar Your Equity Line Agraemant as
andwhen due, including panclpal, finance charges and all other indeblednoss
incurred in connectlon with Your Equity Line,

{b} Do notpay, with Interest, s and when due, any amcunt that We spend
undar this Adjustabla Rate Mortgage 1o prolact the valua of tha property and
Qur righls in Ihe propeny;

{¢) Engage n fraud or materlal misrepreseniation by Your acuons or
fallure 10 act, in conneclion wilth any parl of Your Equity Line Agroement; or

(d} Your action or inaction adveraaly aflects the collaleral for Your Equity
Lina, or Sur rights in the collateral, as is more spacifically sei outin Your Equity
Line Agresement.

You promise thal except for the "exceptions” listed in any titke insurance
policy which insures Our rights in tha proparty:

(8) You lawiully own Ihe property,

(b) You have tha righl to marigage and convay the proparty ko Us; and

{c) Thaere arée no outstanding clakme or charges agalnst the property.

You give Us a gonorsl warrmnty of ttg. This means that You will be luly
responsibla lor may losses which We sufior bacause someons other fian Us
has 50me of the righta iIn he propavty which You promist that You have. You
promise thal You will delend Our ownership of the property against any claime
of such righta.

I¥. 1. You Promiss to Pay. You will promplly pay Us when dua:

(n) Al advances already made or 10 be made under Yousr Equity Line
Agreamanlt or any extangion or ranewal thereof,

(b) All finance charges incurred on such advances; and

() Alioihar charges, cosla and expenses which You now owe or will owe
lo Us under You Equity Line Agreement.

2. Insurance. You agreg thal You will keep the buikings erecied or lo
bé arecled on the real eslawe Insured against logs or damage by fire, and such
clher hazarda as may ba spaecified by Us, for Our beneM, and by insurers and
In amounis approved by Us. You akso agrae \o deliver such insurance policy
of policiea te Us, and have attachad thare o loss payable clausoes in laver of and
in a form acceplable 10 Us. The fire insurance policy shall conlain the usual
axtended coverage andorsement.

If You lall lo obtain such insurance, We may, al Our oplion, oblain such
insurance, and the premiums therefor shalt be a lien on the Property and added
1o tha amount of Your obilgations securad by this Adjustable Rale Morigage
In the casa of & loaa, any Insurance proceeds payabie lo You and/or Us are,
lo iha gxtent of You Interesl, hereby assigned to Us, We may use such
procoads 1o presorve and prolect Cur rights under this Adjusiable Rate
Mortgage and Equity Line Agreement, or o secure repayment of the Equity
Line or 1o rebulld or resiore the damaged builldings or improvements, as We
deerm besl. Further, We shall have tha absolule fight 1o satile and compromise
all claima under sakd policies of insurance.

3. Psymant of Taxes; Discharge of Liens; infetlor Liens. You shal
pay all laxce, assesamenis, walor rents and olher governmental charges
levied upon said premises, in a §mely fashion. If You delault in the paymen|
of Your taxes and other charges, We may, at Our oplion, pay said laxes, and
other charges, and such paymen's shal be a ken on the Property and added
10 the amount of Your debl 1 Us secured by this Adjusiable Raw :

You agree 10 pay or satisly all herw againe! the Fropery thal may ba
supenor o this Adjusiable Rale Monigage. However, You do nol have o satisfy
a suparior ken If:

{a) You agree, In writhg, 1o pay the obligaton which gave rise to the
suparior lien and Wa approve tha way in which You agree to pay thal obligation:

{b) You, in goodiailh, argue or delend againat \he supericr len in & lawsuit
30 that, during that lawsult, the superior ken may not bd enlorced and na part
cl the Property may ba glven up; or

{c) You obtain Irom the holder ol such ken an agreament which subordi-
nales, |L.e. gives Us priority over, tha compating lien.

Y ou agred not 10 allow any creditor o place a [ken on or recelve any security
int@resi In the property securing Your Equity Line debt withou! firat nolifying Us.

4. Application of Payments. Unigss the law equines otharwisa, Wo will
apply each ol Your payments under Your Equity Line Agreement in the
[ollowing order.

(s} credl insurance premiums (if any);

(b) FINANCE CHARGES, butnotinciuding lale charges, which have been
incurned durlng the mos! recent blling cycle; and

(cy the balance remaining.

5. Your Agresment to Maintain the Property; Lesse Obligations,
Agreamanis About Condominkums and Flanned Unit Devedopmenta. You
agrae o keap the property In good repalr. You will not desiroy, damage or
subsianially change the property, and You will nol sllow Lhe propedty lo
delariorate. If You do not own bul are & lenant on the property, You will fullil
all obligations under Your loase.

Il the property s & unil In a condominium projecl or & planned unil
dovelopment, You will 1uliil all of Your obligations under the Declaration,
By-Laws, Regulations and other documents thal creale or govem the condo-
minium project or planned unil deveiopment. Aleg, You wil not divide 6w
propérty inlo smaler parts that mey be owned separaiely, and

You will nol consent 10 any ol the Bollowing uniess You have first given L
nobice and obtalned Qur consent in wiiting: _

(s} the abandonment or lermination of the condominiinm project or planned
unit developmeny, uniess, in the case of the condominium, the abandonmeni
or lermination is reguired by law;

(b) any significant changs o the Declaraton, By-Laws, or Ragulations ol
tha Cwner Assoclation, Trust Agreemonl, Ariclos of incorporaton, or other
documents that creals or govern the condominlum project or planned unil
development, including, lor example, & change in the percenlage of ownership
rghta hild by unit owners in he condominium praject or In the common ared
or taciklies of the planned unit development;

(c) a decision by the Owners Amsociation 0 Wminale professional
management and o begin sei-management of the ocondominium project or
planned unil development. and

{d} \he wansior, roloass, creation of kene, partilon or subdvislon of all or
pan of tha common arsas and fadliiies of the planned unil developrmen.

|1 & condominium or planned unit development rider s s.xeculed by You and
recorded logether with this Adjustable Rate Morigags, the covenans and
agreemens of such rider shall be incorporated inko and shall wmend and
supplement the covenants and agreements of this Adjustable Rale Morigage
as Il the rkder wors 4 par themaot,

8. Our Right to Prolect the Property. ii:

(n) You do nol keep Your promises and agreemonis mads in this Adjuel-
able Ra Morigage. or (b} someone, including You, bogine xlegal proceaeding
thal may significanty affect Our righte on the proparty (such as, for axample,

a jegal proceeding In bankrupicy, In probale, for condemnation, or i enforce
laws or regulations), \hen We may do and pay for whalover I8 NeCIEsaY 1o
protect the value of he property and Our rights in the propedy . Our actions
under thie paragraph may indude, for example, appoaring in court, paying
reasonable aliomoys’ feas, and enlenng the property Lo make repairs. Wo wii
give You nolice balore We lake any of thess aclions.

You must pay io Us any amounts, with inlerest, which We spend undar Ui
paragraph. This Adjusiable Rate Morigage will proleci Us in case You do not
keop the promise w0 pay those amounis with inleres!. However, any sums
expendod by Us in excess of Your Equity Line Crodit Limit will not be secured
by this Adjustable Rate Martgage.

You must pay all amounts due o Us when We send You anolice requesting
that You do so. You will almo pay inleves! on thosg amounts at the same rate
siated in the Equity Line Agreamant. However, il paymant of iInlgrest at thatrale
wolld violale he law, You wiil pay Inlerest on the amounts spen! by Us under
thia paragraph al the highes! rale the Law allows. Intorest on aach amount wil
begin on tha dale thal the amount is spen| by Lis. However, You and We may
agree In writing 1o torme of payment that we dffiorsnt from hose in hia

Any amounis We disperse pursuart 0 his paragraph, with nres
thergon, shall becoms additional indeblednass of Yours secuwed by i
Adjustable Rale Mongags.

Although We may lake action under this paragraph, We do not have 1o do
80

7. Our Right of Inspection. Wae, andothers authorized by Uis, may ene
and inspecl the proparly. Wa Musl do 30 it B Jeascnabie MAanner and al
reasonable imes. However, belora one of the Inapections & made, We musi
give You nolice stating a reasonable purpose lor the inspection. The purpose
must be elaled W Our rights in the property.

8. Condamnation. A laking of proparty by any govoernmental authority
by eminent domain is known a8 “condarmnation.” You gve Us You rnght

(a) to proceods of all awards or claims lor damages resuling from
condemnation or ather governmenial taking of the property (or, i The property
inciudes & unil in a planned unil developmeni, of the common woas and
faciites of the planned unil developments), and

{b) o proceeds rom a sale of the property {or, i the proporty indlucion &
unil in a planned unil development, of the common areas and laciktes of the
planned unit developmenl) hat is made 10 avoid condernation  All of those
proceeds ara 10 be pakd Lo L.

H all ov part of the property is Laken, the procaads will be used o reducse the
amount that You owe 0 Us under Your Equity Lineg Agroemant and his
Adjustablo Rale Morigage. If any of the proceeds remaln afler tha amount tha!
You owa \o Uis has baen paki In full, the remaining procecds will be paid © You

If You abandon the proparty. or if You do nol answer within thity days. a
notice from Us stating that & governmantal authority has offered o make &
paymeni or 1o setie a clalm lor damagas, then Wa have the suthonty 10 colect
ihe proceeds. We may then use the procseds 10 (opai or resiore tha property
o to reduce the amount thal You owed 1o Us under the Equlty L ine Agreemen!
and this Adjusiable Rate Morigage. The thirty day periad will begin on the dale
the notice ia malled., or If i is ndt maked, on the daw the nolice le delivored. H
any proceeds are used 10 reduce the amouni of principal which You owe U
under the Equity Line Agreemant, that us will not deiry the dus Cale Or e
the amouni of any of Your monthly paymenta undas the Equily Line Agreamant
However, You and We may agred In wriing © thoese delays of changes.

9. Continuation of Your Obligations. We may allow & parson who
takes oves Your rights and obligations, i dalay o¢ W0 change the wmounl of the
monthly paymenis due undar Your EqQuity Ling AQroemenl or undar his
Adiuslable Rale Morigage. Even il We do ths, however, that person and You
will both silt be futly obligated undar the Equity Ling Agreemant and under Bus
Adjustable Rate Morigage undams the conditions slated in this Adusiabla Rale
Morigage have bean met.

We may aliow those delays or changes lor & person who takas ovor Your
rights and obligations, evan it Wa are requesiod nol 1o do s0. Wa will nol be
nequired 1o bring a lawsuil against such a person lor not hutfifling obligations
under tha Equity Line Agreemeni or undar his Adjusiable Rale Morigage oven
if We we requesiad 10 do 80.

10. Continuation of Our Righis. Even i We do nol exoncise o enloice
any righl under this Adjusiable Rale Mortgage or under the law, Ye will sl
have ail of those rights and may exercise hem and enforas them in tha ure
Evan il We oblain inswance, pay taxes, or pay other claime, changes of ions
agains! the property, We wil stil heve the nghl W domand hal You maks
smmediale payment in full of the amount that You owe Us under the Equity L e
Agreement and under this Adjustable Rale Morgage.

11. QOur Rights of Enforcsment, Each of Our righs under this Adjustable
Rao MOrgage is separsis . Wa may axarcies and enforoe one or more of these
righls, as woll as any of Our rights under the lrw, one al a Hime of &l &l onco

12. Obligations of You and of Persons Taking Over Youwr Rights or
Cblligations; Agresment Concerning Captions. Subjoct to the lerms of thix
Morigage. any person who inkes over Your rights and obligations under this
Morigage shall have all of Your righis and will be obligaiad 1o keep all of Your
promises and agreaman is made in this Adusiabie Rale Mortgage Simiarty,
ANy porson who mkes ovier Our righta or obligations uncer this Adusiabe Rawe
Mortgage will have all ol Our righta and will be obligatad 10 keop all of Ow
agreemenia made in this Adjusialie Rale MoOrgage.

i mora than one person signs this Adjustabio Rale Morigage M Boivower,
all are lly obligawd o hoop all of bomower's promises and obligabons
conlained in this Adusiabie Rale Morigage. We may enkorce Our rights undaes
this Adjustabia Fale Mortgage agains!l each ol You Individually or agains! al
ol You logether. This means thal any one of You may be requimed i pay al of
the amounl owed under the Equity Line Agreament snd undir this Adjustable
Rale Morigage. Howgver, I one ol You doas nol sign the Equity Line
Agreernanl than:

(s) thal peraon e signing this Adusiabla Rale Mortgage only o ghwe His
or Har rights In the property 10 Us under the s of his Adusiable Rale
Morigage:

(b} Haor Sha s nol pecscnally obligaisd o maks payments of o &t unde
the Equity Line Agreemeni or under this Adiusiables Rale Marigags; and

(¢} He or She adrees that We and any othor Dorower undor the Equity
Line Agreement may agres © sxilend, modily, Torbear of make any othor
accommadations with regard 1o the lwnms of this Adjusiable Rale Morigage or
the Equity Line Agreemeant without Hia or Her cansent and withoul relessing the
co-signed o modifying this Adustable Rase Morigage as 10 hal co-signer's
irares! In 1he Propacty.

The capons and tties of this Adusiabls Rals Morigage are Jor conve-
nionce only. They may nol be used 10 inlerpret or 1o defing the wmme ol his

Adusishis Rate Morigage.
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13. Agresment Conceming Notices. Unless the law requires clherwiss,
any nolioe thal must be given 1o You under this Adjustabie Aate Morigage will
be given by delivering or making it addressed 10 You al the addreas staled In
Seclion H) sbove. A nolice will be dolivered or mailed %o You al a different
addroas if You ghve Us a nolios of Your different address. Any notica that rmust
be given 1o Us under this Morigage will be given by malling it 1o Our address
stated above. A notice should ba mekied 1o Un at a diflerent address ¥ We give
You & nolice of the diferent ackdress. A nolice required by this Adustable Rale
Morigage e given when it is malled or when it Is delivered according i 1he
reQuirernents of this paragraph.

14. Agreamant |s Enforceabls. if any torme of this Adfustable Rale
Morigage or of the Equity Line Agresment confict with any provialon of the law,
all other torme of this Adjustable Rate Morigage and of the Equity Line
Agrearwnt will sl remain In sfiact if thay can be given sifect withoul the
confiicing wm. This means that any terms of the Adusiabie Rale Morigage
and of the Equity Line Agregement which confic! with the law can be separaled
from the remalning terme, and the remaining tarms will sl be enforced.

15. Borrowsr's Copy of the Equity Line Agresment and of this
Adjustable Rate Morigage. You will be given a copy of Ihe Equity Line
Agreament and of this Adustable Rale Morigags. Those coples musl show
that the original EQuity Line Agreemeni and the Adjustable Rale Morigage have
been signed. You will be given thoss coples sither when You sign the Equity
Ling Agraement and this Adjusiable Aale Morigage or atier his Adjustable
Rate Mortpage has beon recorded in the proper official reconds.

18. Transter of the Property. I You sell all or any part of the property, or
If &N inlarast oot b sokd or irsnsierred withoul Our prior weitien consent, then
We may, al Our oplion, declare all the sums secunsd by Lhis Addusiable Rale
Morigage o be immedialely due and payable. However, this oplion may not
% oxercised by Us if in s0 doing We would viclaw snw applicabie law.

H W sxercies such an oplion 1o acosierate, We shall mall You nolice of the
acColoration in accordancs with this Adjusiable Rale Morigage. We may
withaul urther notios or demand on You, invoke any remedies permitied by this
Adjustable Rals for dedaull.

17. Our Rights Upon Your Delault, If You detault under the defauh
pravision of the Equity Line Agreement, We may "scceleraie® Your obligations.
This maana thal all debis You owe Us will bacome immediasly due and
payable. If We decide o acosieraie, We musi mall You a notice which states
how You have breathed this Adustable Rale Morigage.

Alwe sonding You the notioe, We may sell the property sl public cuicry and
exercise any other legal right We have, Aler default, We will be entitied o all
costs We incur in pursuing any righte We have, including, bul not miled 10,
reasonabie atiomeys’ less I We refer the mater 16 an atiomay who s not a
saiariod employed of ours.

H We decide io sell tha property, We will give You a copy of the notcs of
sale. The notice will be published for three conseculive weeks in & paper in the
county wherg the proparty i loosted. Wa will sell the property 10 the highost
idder (which may be Us) ai a public aucton on the seps of the oounty
courthouse in the same county where the property s located. We then will give
2 deed convaying the property 10 the highes| bidder. The proceeds from the
sale will be applad firat 10 the costs of the sale (which indude, among oiher
oXpaTiies, reasonabls atiomeys’ lees and ti%e searches), then o the debt
securad by this Adusiable Rale Morigage, and finally 1o the person who s
'legally antited i any remaining suma.

117%
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By sighing this Adjusiable Rate Morigage, You agreed (o all of the above. 03
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18. Ouwr Right to Rantel Payments and Possesslon. As kitong
projecuon for Us, You give Us all ol You righis 10 any renusl paymenia iroim the
proparty. However, uniil We require immadiam payment in hull, or uniil You
asandon he property, You have the rdghl b collect and haep those rental
paymenis as they become due. You sgree that You have nol given any of You
Aghis o rental payments from he property o anyons slee, and You will not do
a0 without Our consen in wriling.

if We require immediate payment in full, or ¥ You abandan the property,
then We, porsons authorized by Us, or & mcoiver appoinied Dy & oDwt ol Our
reCUaE! May.

(n) collec! the renln payments, ncluding overdus renisl paymants &-
ractly from the Wohanis;

(b) enes on and taks posssasion of the propeny;

(¢} manage ha property, and

(d} sign, cancel and change loasas. You agnoe hat if We notlly the eaane
thal Wa have the right lo collect rental payments direclly from them under thie
paragraph, then he bnants rmay make thoss renial payments i U without

hiivirig 10 akk whether You have doed 10 kaep You [romibas and ROermenis

under this Adusiable Rale Morigage.
Il there is a judgmant ior Us in a lawsult or foreciosurs and sale, You will

pay Us rexsonabie renl from the dale the judgmen i enened Kr a8 long &k You
cccupy the property. However, this does nol give You the righ 1o be & enant
on the proparty.

All rontal paymenis collecled by Lis ar by a receiver, other than the reni paki
by Us under this paragraph, will be used frel I pay the cosls of collecting reniel
paymanis and of managing the proparty. K any parl of e renial payments
rermains afer those costs have baen paid in full, the pari will be used
10 reduce The amount You ows 1o Us under the Equity Line Agreement and
under this Adjusiable Rals Morigage. The oost of ihe proparty may
include the recelvor's fscs, reascnable foas, e copl of any
necseaary bonds. We and the receiver will be obligated 1o acoount anly k
those renial paymants that We actually receive.

19. Dlecharge and Releass. When You have given Us writien noliod that
You wish Io ierminale Your Equity Line aod have paid all amounis dus undes
Your Equity Line and under his Rate . Wia witf
diachargs this Adusiable Rate Morigage by deliviving 8 centificals that this
Adustaiiie Raie Morigags has basn satisfled. You will not be required b pay
Us for the dischange., but You will pay all cosls of retording the dechaigs in the
proper olficial records.

20. Maximum Cradii Charges. You have agresd, according o (he terms
so1 forth in You Equity Line Agreement, 1o pay charges on the oradi escisnced

- K You. 1 his croditis sublect w0 & law which seds & maximaur charge, and his
law Is In o0 that the inlsresl or olher credit charges which W imposs
exceod parmitiod kmits, than:

{a) any such charge in viclalkn of the lew &8 kerpreied will be reduced
by whatever Amount s nacassary 10 bring the charpe within parmisalble kmiks ;
and

{B) any summ which You have paid Us in sxcoss ol the legal it will be
refunded 1o You. Such relund may be mace by reducing the balance owed
under Your Equity Line Agresmeni or by making a direc paymeni fo You.
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EE Stith

Diane A. Stlth
STATEQF __Alabama
countyoF _Jefferson
On this 19th day of October 9. 96,
. the Undersigned & Nolary Public In and for said counly in sald etsie,
hereby certify thal Al Stith whose name{s)

is/nre signad 1o the foregoing comweyancs and who ia/are known o
Hﬂunmﬂdhmwﬂnﬂﬂymﬂud;%mm

Given under my hand thia, the day of

before ma on this day that, baing Informed of the conlenis of the CONVEYRNCS.

M

AN L

oo Bused Roda: o

My Commission Expires,

This insrumen prepared by

Colonial Bank

1O )\ | 2000

/ Loan QOperations [/ C. Staves
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Box 1887 AL 35201-1887

Birmingham



