STATE OF ALABAMA
COUNTY Ohf SHELBY

MORTGAGE

TH1S MORTGAGQE, made and entered into on NOVEMEER 15, 1996, by and between BRIAN WADE GARGUS AND WIFE, MALA ANN GARGUS (hercwnafter
refetred to as "Mortgagar”, whether one or mote) and the APCO EMPLOYEES CREDIT UNION (hereinafter referved to as "Mortgagee®), whose sddress is 1688 TTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203 iv secore the indebtedness of BRIAN WADE GARGUS AND MALA ANN GARGUS (hereinafter referred o

as "Borrowew”, whether cne or more) to Mortgagee. <+
il

WHEREAS. said Borrawer, is justly indebiod to Mortgagee in the amount of $124,800.00 together with any advances hereinafier provided, in the lawful money urf?
the United States, which indebtedness is evidenced by a Promissory Nate of even date herewith which bears interest as provided therein and which is payable in accordance .

with its terms, with the entire Debt, if not sooner paid, due and payable on NOVEMBER 15, 2026.

NOW THEREFORE, in considerstion of the premises and of said indebtedness and in order to sccure prompt payment of the same according o Uw terms and
stipulations contained in said Promissory Note and any and all cxtensions and renewals thercof, or of any part ihereof, and any other amounts that the Mornigagee or 1ts
SUCCESSOTs OF 23signs may sdvance to the Borrower or Mortgagor before the payment in full of said Mongage indebtedness, and any additiona) interest that may become due
on any such extensions, renewals and advances or any pant thereof (the aggregate amount of such debt, including any extensions, renewalz, sdvances and interest due thereon,
is hereinafter collectively called "Debt™) and compliance with al! the stipulations herein contained, the Mortgagor docs hereby grant, bargain, sell and convey unto the
Mortgagee, the real estate described as follows:

—2a4cs
LOT 22, ACCORDING TO THE SURVEY OF MALLARD POINTE, FIRST ADDITION, AS RECQRDES NARPRTRE| L, PAGE 86, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

[ Y
Source of Title:

g96~38124
TO HAVE AND TO HOLD the real estate unio the Mortgagee, its successors and assigns forefeit 65*1?:( th

mwm now or hereafter erecied on
f

the real estate and all easements, rights, privileges, tenements, appurténances, refits, royalties, mine ' ﬂﬂs ' and water stock and all fikmres
now or hereafter attached to the same real astate, all of which, including replacements arnx additions there Hiﬁi: d‘.ﬁml'm a pan of the real estate coverned
hy this Morigage: and all of the foregoing are hereinafier referred 1o as "Real Estate™ and shall be conv is Wbrigage. '’

The Morgagor covenanis with the Morigagee that the Mungagor is lawfully scized in fee simple of the Real Estate and has a good nght 1 sell and convey the Reai
Estate a5 aforesaid: that the Real Estate is free of ali encumbrances, sacept as stated herein, and the Mortgagor will warrant arxd forever defend the nitle t the Real bsmie
unto the Mortgagee against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Morigagor agrees to: {}) pay promptly when due all mxcs, assessments, charges, fincs and othet hens
which mzy atiin priority over this Mortgage (hereinafter joindy called “Liens”™), when imposed legally upon the Real Estate and 1f default 13 made in the payment of the Liem,
or any part thereof, the Mongages, at is option, may pay the same: (2) keep the Real Estate continuousky insured, in such manncr and hy such compatues wt may he
satisfactory to the Mortgagee: againat loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage
endorsements, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient 1o cover the Dett  The onginal insursme
policy, and all replacements therefor, shall be delivered to and held by the Mongagee unal the Debeis paid in full. The onginal insurarce policy and ail replacements therefor
must provide that they may not be canceled withoutl the insurer giving a1 least ten days prior wntien notice of such cancellation o the Mongagee. The Mongagor herehy
assigns and pledges to the Mongagee, rs further security for the payment of the Debt, each and every policy of hazard insurance now of herealter sn effect which inaures
said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in nd to each and cvery such policy, including but mo limated 10 all
af the Morigagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to retumed premiums. If the Mortgagor fais to keep
the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Morigagee may declare the entirze Debt due and payable
and this Mortgage subject te foreclosure, and this Mongage may be foreclosed as hereinafter pravided; and, regardiess of whether the Mortgagee declures the enure Detbx
due arxt payable, the Mortgagee may, but shail not be obligated to, insure the Real Estate for its full insurable value {or for such Jesser mmount as the Mongagee may wishi
against such risks of lass, for its own benefit the proceeds from such insurance {less cost of collecting same), if collected, 1 be credited against the Debt, or, at the clecnon
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Rea) Estaic. Al amounts spent by the Mongagee for insurance
of for the payment of Liens shall become a debt due by the Borrower and Morigagor to the Mongagee and at once payable without demand upon or notice to the Barrower
or Mortgagor, and shall be secured by the lien of this Mortgage, and shal! bear interest from the date of payment by the Mortgagee unul paid at the rate of interest privy dead
for in the Promissory Note. The Borrower and Mortgagor agrees to pay promptly when due the principal and interest of the Debt and kecp and perform every other cavonant
and agreement of the Promissory Note secured hereby,

As further security for the payment of the Debs, the Montgagor hereby assigns and pledges to the Morgagee. the following descnbed property nghis, claima, renls,
profits, issues and revenues; (1) All rents, profits, issucs, and revenues of the Real Estate from time 10 time accruing, whether under eases OF ENANCHS NOW CXIMIOE F
hereafier created, reserving to the Morgagor, so long as the Mortgagor is not in default hereunder, the right to receive and reain such reots, profits, ssues and revemues,
(2) All judgments, awards of damages and sealements hereafier made resulting from condemnation proceedings or the taking of the Real Estale, of wny pan thereaf under
the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any pan thereol, or (o any rights appuricnant thereto,
intluding any award for change of grage of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in licu of the exercise of the powcr
of eminent domain, shafl be paid to the Mongagee. The Mortgagee is hereby authorized op behalf of and in the name of the Morigagor 1o cxecute and deliver valxd
acquittances for, or appeal from. any such judgments or awards, The Morigagee may apply all such sums received, or any pan thereol, after the payment of all the
Muorngagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2. including court costs and attorney 's fees, on the [ebi i
such manncr &s the Mongagee clects, or, at the Mortgagee's opiion, the entire amount of any par thereof so received may be released ot may be used 1o rebuild, repair or
restore any or i}l of the improvements located on the Real Estate,

The Mortgagor hereby incorporates by reference into this Mongage all of the provisions of the Promissory Note of even date herewith. Morngagor agrees that, in
the event that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any ether proviswens of ths Momgage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Mortgage and the Promissory Nole are severable and that, if one vr mere of the
provisions contained in this Martgage or in the Promissory Note shall for any reason be held (o be invalid, illegal, or unenforceable 1n any respect, such invalsdity, dlzgahiny.
or unenforceability shall not affsct any other provision hereof; this Morigage shall be construed as if such invalid, illegal or unenforceable pruvision has never been containcd
herein. |f enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mortgage unenforceable according i 11s erms.
Martgagee, at its option, may require the immediate payment in futl of all sums secured by this morigage and may invoke acy remedies permitied hercunder.

The Mongager agrees to keep the Real Estate and all improvements located thercon in good repair and further agrees not to comput wasic or permil impaiment af
deteriorulion of the Real Eatate, and at all times to mainthin such improvements in as good condition as they are, reasonable wear and tear cxcepied

If alt ot any part of the Real Eswte or any interest therein 1s sukl or ransferred by Montgagor without Morigagee’s prior written consent, excluding {s) the creabon
of a lien or encumbrance subordinate to this Mortgage (b} the creation of & purchase money security intcrest for household appliances (¢} the transfer by devise, descent o
by uperation of law upon the death of & joint tenant or {d) the grant of any leasehold interest of three years or less not containing an option 1o purchase, Morgagee may, s
Mortgagee's aption, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such option to accelerute if, prics
t the sale or transfer, Martgagee and the person to whom the Real Estate is to be sold or transferred reach agreement in writing that the credit of such person 13 salssfaciony
1 Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mongagee shall request.

The Mortgagur agrees that no delay or failure of the Mongagee 1o exercise any option to declare the Debt due and payable shall he deemed n wairver of the
Mortgagee's right to exercise such option, either as to any past or present defaubt, and it is agreed that ne erms or conditions comained tn tus Morigage shall be waived,
altered or changed except by a written instrument signed by the Montgagor and signed on behalf of the Morigagee by onc of 1ts duly authonzed represcntatives

After default on the pant of the Borrower or Morigager, the Mongagee, upon bill filed or other proper legal proceedings being commenced for the forecloure ol

this Mortgage, shall be entitled to the appointment by any compeient court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estuie . with
power to lease and control the Real Estate, and with such other powers as may be deemed necessary.
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Upan request of Borrower (separately or severally, if more than one), Morngagee, it Morgagee™s option prior to release of thiy Morigage, may rmaks future advances

to Borrower (Separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Montgage when evidenced by promussory ke
stating that said notes are received herehy.
UPON CONDITION. HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove refcied
to and any of all extensions and renewals thereof and advances arid any interest due on such extensions, renewsls and advances) and all other indebtedness secured herchy
and reimburses the Marngagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfille sll of mongagors
obligations ugder this Mongage, this conveyance shall be nuli and void. But if: (1) any warmnty or representation made in this Mortgage is breachred or proves fulse in
any, material respect; (2) default is made in the due performance of any covenant or agreement of the Mongagor under this Mongage; (3} default is made in the payme
io the Mortgagee of any sum paid by the Morngagee under the authority of any provision of this Mongage, (4) the Debt, ar any pant thereof, remains unpaid & maniry.
(5) the interest of the Mortgagee in the Real Estale becomes endangered by reason of the enforcement of any prior Jien or encumbrance; (6} any statement of lien s filed
against the Real Estate, ofr any parn thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regatd 10 the cxiENCe 07 IKGRCRITICNCT
of the debt or the lien on which such statement is bases: (7) any law is passed imposing or authorizing the impositon of any specific tax upon this mMoTgage of thw Deid
or permitting or authorizing the deduction of any such tax from the principal or imerest of the Debt, or by virtue of which any tax lien or assessment upon the Real Esiate
shall be chargeable aguinst the owner of this Mongage: (8) any of the stipulations contained in this Morgage is declared invalid or inoperative by any courn of competent
jurisdiction; {9) Borrower or Mortgagor or any of them (a) shall apply for or consent to the appoiniment of a receiver, trustee of liquidator thereof of the Real Esate o
af 31! or & substantial part of such Borrower's or Morigagor's asszls, {b) he adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, (¢} uil, ar asdmil
in writing such Borrower's or Mortgagor's inability, gencrally to pay such Borrower's or Mornigagor's debits as they come due, (d) make a general assigament for the bencfit
of creditars, (¢) file a petition or an answer seeking reorgamzalion or an AANGEMEnt with creditors or taking advantage of any insolvency law, () file an answer admuming
the material allegations of, or consent to, or default in answenng a petition filed against such Borrower or Morigagor in any bankrupicy, reorgenizing; of insolvency
proceedings, or {g) an order for relief or other judgment or decree shall be entered by any courn of competent jurisdiction, approving & peution seeking Iiquidaton ar
reorganization of the Borrower or Mortgagor, or any of them. if more than one, Of Rppointing a receiver, trustee or liquidator of any Borrower or Murtgagor or of twe Real
Estate of of a1l or a substantial part of the assets of any Borrower or Morgagor, then, upon the happening of any one of more of sakl events, at the option of the Morigagee,
the unpaid balance of the Debt shall a1 once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed 1s now provided by law In case
of past-due mortgages; and the Mongagee shall be authorized 1o take possession of the Real Estate and. after giving notice of the ame, place and terms of sale by publKcainn
once 4 week for theee consecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Estate in fronfofl the courthouse door
of said county ar public eutcry, to the highest bidder for cash and to apply the procesds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea! Estate and forcclosing this mortgage, including a reasonable attorney's fee; second. 1o the payment of any amounts thal have been spent, or that it may hen be
necessary fo spend, in paying insurance premiuma, liens or sther encumbrances, with inicrest thercon; third, to the payment in full of the balance of the Debl and micresy
thereon, whether the same shall or shall not have fully matured at the date of said sale. but no interest shall be collected beyond the day of sale and any uneammed nterest shall
be credited to the Borrower: and fourth, the balance, if any. to be paid 1o the party or parties appearing of record as the awner of the Real Estate at the ime of sale, aficr
deducting the cost af ascertaining who is such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the 1erms of this Mortgage and may purchase
the Real Extate if the highest bidder thereof. At the foreciosure sale the Real Estate may be offered for sale and sold as a whole without first nffering i b any offver manncr
or may be offered for sale and 50)d in any other manner the Mongagee may elect. The Borrower and Mortgagor agrees fo pay all costs, including reasonable attomey s fec
incurred by the Morigagee in collecting or secuning or attemphng to collect or secure the Debt, ar any part thereof, or in defending or attempting to defend the prionty of
this Morgage against any lien or encumbrance on the Real Estate, unless this Mortgage is herein expressly made subject 1 any such lien or encumbrmnce; and/ur all costs
incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any coun of competent jurisdiction. The full xmoun
of such costs incurred by the Mongagee shall be a part of the Debt and shall be secured by this Mongage. The purchaser at any such sales shall be under no ohligatwn (o
see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt aral Mongage, or suctioneer. shall eaevute
t» the purchaser for and in the name of the Mortgagor a deed 10 the Real Estate,

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all nghis of curtesy and <ower in the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed o refer to the maker or makers of this Mongage. whether one or mare natur!
persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, succexsors and assigns af the undersighed, and every
aption, rght and privilege herein reserved or secured o the Mortgagee, shall inure 1o the benefit of the Morigagee's successors and apsigns.

Mongagor agrees that alt of the provisions printed above are agreed to and accepied by Mongagor and constimuie vahd and enforceable provinons of tis Morgage
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on NOVEMBER 15, 1996

BRIAN WADE QARGUS

a

Maloe (lee alg e

MALA ANN GARGUS

STATE OF ALABAMA
COUNTY OF SHELRY

. the undersigned muthority, a Notary Public, in and for said County in sakt State, hereby certify that BRIAN WADE GARGUS AND WIFE, MALA ANN GARGL'S
whose namets) i3 (arc) signed to the foregoing conveyance, and who is (are) known to me, acknpwledged before ' g informed of the cantents of saud
conveyance, (sthe (they) executed the same voluntarily on the date the same bears date. Given under my hand ER 15, 1996

My commision expires: y/ﬁw /ﬁ Notary Pu e

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Invemess Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Morgagee certifies that il st any point this monigagee is assigned to & non-tax exempt hoider that such Holder will comply with Alahama
Code 40.22-2(5X(1975).
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