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MORTGAGOR MORTQAGEE

“I” inciudes each mortgagor above, “You” means the mortgagee, ita successors and aseigns.
REAL ESTATE MORTGAGE: For value received, |, John H, Brumfield, an unmarried man =

_ : mnrtgaga, grant, bargain, sell and convey to you, wilh power of sale,
1o secure the peymant of the secured debt described below, on 4-26-96 _the real sstate deacribed below ang all nghts,
esasamants, appurtenances, rents, laasse and existing and future improvemants and fixtures (all called the "property”).
PROPERTY ADDRESS: QZ 32 Hig}lﬂﬂ}’ 13 , Helena , Alabama _.___li.g.ﬂ_o___ .
: {Sereat) (Chtyl \2ip Code)

LEGAL DESCRIPTION: Commence at the Southeast corner of the S.E. Quarter of the

uthwest Quarter of .Section 24, Township 20 South, Range 4 West, Shelby County,
abama, thence Southerly along the East line of the N.E. Quarter of the N.W.
arter 208.86 feet to a point, thence 87 degrees 32 minutes 20 seconds right and
sterly 415,97 feet to a point, thence 92 degrees 04 minutes right and 'Northerly
3.70 feet to the point of beginning of the property being described, thence
ntinue alﬂng last described course 155.16 feet to a point, thence 25 degrees 0
nutes left 306.0 feet to a point on the South Right of Way line of Shelby County
ghway Number 13, thence 109 degrees 35 minutes 05 seconds left and Southwesterly
ong said right of way line 168.94 feet to a point, thence 48 degrees (0 minutes

£t and southerly 325.0 feet to a point, thence 90 degrees 0 minutes left d
isterly 243.35 feet to the point of heginning. ? te © on

located in Shelby. County, Alabama.

TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This morigage secures repayment of the secured debt and the parformance of the covenants and agreements contained i
this mortgage and in any other document incorporated herein. Secured debt, as ugad in this mongage. includes any amounts 1 Owe you
under thie mortigags or under any instrumaent secured by this mortgage and ail modifications, extsngions and renewals thareof.

The secured debt is evidenced by {List all instruments and agraaments secured by this morngage and the dates thereof.):

O _lninn State Bank- Eguity Line #84000647 U —

j— — e ———— a1t =t [

K] Future Advances: Ail amounts owed under the sbove agreement are secured evan though not sll amounts may yel be
advanced. Future advances under tha asgreamant are contemplated and will be sacured and will have priority to the same
axtant as if made on the date this mortgage is exscuted.

R Revolving credit loen agreamaens dated _4-26-96 ~ ASl amounts owed under this agreement are sacured avan
though not all amounts may yat be advanced. Future advances under the agreement are contamplatad and will be securaed and
witl have priority to the same éxtent as if mada on the date this mongeage is axecutad.

The above obligation ia dus and payable on .. i not pared marhier
The total unpaid balance ssecured by this morigage at any one time shall not axceed 8 maximum principat amount of:
E ———————— e e vy o e ey ml SN Collars % ___"J_E..Q_O_Q.ﬂ_-_ﬂ.n . I,

plus interest, plus any disbursements made for the payment of texes, specisl assessments, of ingutance an the property, with mtaras!
on such disbursemaents.

X1 Variahle Rete: The interant rate on the obligation secured by this morgsge may vary accarding to the terms of that obligstion.

[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and
made a part hereof,

RIOERS: [ Commerciat [ - B

SIGNATURES: By signing below, | agres to the terms and covenants cantained in this mort linciuding those on the reverss side which
incorparsted onto thig sije,of this mortgage form} end in any riders d-uerlgﬂ sbove signed by ma.

|Seal} w&ﬁ.ﬂi‘gﬁﬁ (Seal)
1if1 cERTI

| g A\
- (Seal} %ﬁ_imﬂﬂi S =11
W“ tw;.'\- 5.2-'3'3
WITNESSES: | A
ACKNOWLEDGMENT: STATE OF ALABAMA, _ ShEl}.J_y - _ , County s8§:
l, _th.g__muiar.signed__- _. __, 8 Notary Public in and for said county and in said state, hareby certily thal

John H. Brumfield, an unmarried man

whoBsa namaeis) ls signed to the foragoing conveyancs, and who 18 known to me, acknowladged betore me on
individusl this day that, being informed of the contents of tha conveyance, _DE___ axacutad the sama voiunterily on the day the
seme bears date.

whose named{s) 8% - . ——— . I ofthe _ ... ... - . _
Corporate a corparation, signed to the foragolng conveyence and who _ .. . known 10 ma, ucllmawladgad bafere mea on
thisz day thet, being informed of the cantents of tha conveyance, he as such officer and with full authonty.
axecuted the same voluntarily for and as the act of said corporation.
Given under my hand this the _m_-ﬂﬂ day of A]i!l'il ........... : 1 9 6

E My commission expires: f—r ' )
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COVENANTS

1. Paymenta. | agres 1o maks all ﬁnirrnantn 3n the aecursd debt when due. Uniess we agres otherwiss, any payments you regetve from me or
for my benefit wiil be applied first to sny amounts | awe you on the secured dabt (exciusive of interest or principal), second, to intsrest and
then tudp‘;hmi l. h; ni:rtf:luprnpuvrnant of the secured debt occurs for any reason, it will not reduce or sxcuse any schaduled psyment until the
secured Gebt @ paid In .

2. Claims sgainst Thle. | will pay ail taxes, assassments, llans and encumbrances on tha property when due and will defand fitie ta the proparty
againgt any ctaims which would impair the lien of this mortgage. You may require me to assign any rights, claima or defenses which 1 may
have against parties who supply labor or materials to Improve or rmaintain the property,

3. Insurance. } will keap the proparty insured under terms acceptable to you at my axpense and for your benefit, All insurance policiea shalt
inciude a standard murtgf:ﬂga clause in favor of you. You will ba named as loss payes or as the instired on any such insurance policy. Any
\nEurance proceads may be applied, within your discration, to either the restorstion or repair of the damaged property or 1o the securd debl.
If you require maortgage insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and makea all repairs reasonably nacessary.

5. Expenses. | agrae to pay all your éxpensss, including reasconabie attorneys’ fees it | break any covenants in this mortgage or in any opbligation
socurad by this maortgage. Attarneys’ fees inciude those awarded by an appeliate court, | will pay thasa amounts to you as provided in Covenant
10 of this mostgage. S

8. Default and Acoslaration. if | fail to maks any payment when due or break any covenants under this mortgaga. any prior Morgage or any
obligation sacured by this rnnrtgu?a. you may accelerats the maturity of the sacurad debt and demand immadiate pryment and exercise any
other remedy evailable to you. This mortgege gives you tha power of saie, which you may slso invoke under the circumetances dascribed in
the previous santence. If you invoke the power of sale, you will give notice of the sale by publication once & wesk far three SUCCHESIve woaks
in some newspaper published In the county in which the property or any portion of it |8 located. This notice will give the time, place and tarms
of the sale, and a description of tha property. After this notice is given, the property will be sold to the highest bidder at pubhc suction at the
front door of the County Courthouse of the county in which the notice of sele was publighed.

7. Assignment of Rents and Profits. | assign to you the rants and I;:ruﬂts of the proparty. Uniess we have agreed otherwise in writing, | may
collect and retain the rénts as Innq_.ll | am not in default. H | defeull, you, your agent, or a court appointed recaivar may take 'Lo:umnn and
manage the property and coliect tha rents. Any rents you collect shall ba applied first to the coats of menaging the proparty, including court
costs and attorneys’ faas, commissions to rental agents, and sny other necessary related expensas. The remaining amount of rentas will then
apply to paymenta on the secured debt se provided In Covenant 1.

8 Walver of Homestead. | hersby waive all right of homestead axemption in the property.

9. Leassholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leasa if this morigage is on a lassehold.
If this mortgage is on a unit In & condominium or & planned unit devalopment, | will parform all of my duties under the covenants, by-laws, ar
regulations of the condominium or planned unit development.

10. Authority of Mortga to Perform for Mortgagor. If | fail to perform any of my duties under this mun?ngn, you may perform tha duties
or cause them to be parformed. You may sigh my name or pay any smount if necessary for performance. It any construction on the property
s discont/nued or not carried on in a reasonable manner, you may do whatever i8 necessary to protect your security interest [n the proparty.
This msy includs completing tha construction.

Your fallure to perform will not praglude you from sxercising #ny of your other rights under the law or this mortgage.

Any amounts paid by you to protact your sacurity intearast wilt be secured by this mortgage. Such amounts will ba due on demand and will
hear interest from the data of the payment until paid in full at the interast rate in affect on the sacured debt.

11, Inspection. You may antar the property to inspact if you give me notice beforehand. The notice rmust state the reasonable cause for your
insgpection.

12. Condemnation. | assign to you the proceads of any award or claim Yor damages connected with 8 condemnation or other taking of all or
any part of the proparty. Such proceeds wiil be appited es provided in Covenant 1. This assignment s subject 10 the terms of any prior securily
agrasment.

13. Walver. By axercising any remedy available to you, you do not give up your rights to later use any other remeady. By not axercising any
remedy, if | default, you do not waive your right to later consider the svent a default if it happens again.
.'

14. Jaint snd Seversl Llability; Co-signars; Successors and Assigns Bound. Ail duties under this mortgage are joint and several. If § co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my interast in the property under the terms of this mortgage.
| also agres that you and any pnrlz to this mnrtnql'la may extend, modify or make any othar changea in the terms of this mortgage or the
sacured dabt without my consent, Such s change will not release me from the terms of this mortgage.

The duties and banafits of this martgage shall bind and benefit the successors and assigns af aither or both of us.

7%. Notice. Unless otharwise raquired by law, any notice t¢ me shall be given by delivering it or by mliﬂn? it by certiied mall addressed 10
me at the Proparty Address or any other address that | tall you. | will give any notice to you by cartified mali to your address on the fron! side
of this mortgage, or to any other address which you have designated.

Any notice shall bs deemad to have been given to either of ug whan given in the manner stated above.

18. Transfer of the Property or a Benaficlal intevest in the Mortgagor. If all or any part of the property or anr interes! in it is 301d or transferrso
“ without your prior written conesnt, you may demand immadiate payment of the secured debt. You may aiso damand immadiate payment if

the mortgagor is not a natural parson and a benaficial Interast in the mortgagor is sold or transferred. Howevar, you may nol demand payment
\n tha above aituations if it 1s prohibited by federal law as of the date of this mortgage.

17. Ralaass. When | have paid the secured debt In full and sll underlying agreements have baan terminsted, this morigage will becoma rdl
and vald and you will release this mongage.

This is a corrective mortgage given to correct that certain
Mortgage recorded in Inst. 1996-15803, in the Probate Office of

Shelby County, Alabama.

Jjohn H. Brumfield is one and the same person as John Hugh
Brumfield.
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