Prepared By:

Union State BAnk
2267 Pelham Parkway
Pelham, AL 35124

Attention: Susie Waits Inst ¥

' THIS MORTGAGE (*Sccurity Instrument”)is given on NOVEMBER 13, 1996
Tho grantor is WILLIAM L. DELONG, ITI and RENEE S. DELONG, HUSBAND AND WIFE

("Borrower”). This Security instrument is given to

UNION STATE BANK ' \
which is organized and existing under the laws of ALABAMA , and whose address is

2267 PELHAM PARKWAY, PELHAM, AL 35124

L ) ("Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED SEVEN THOUSAND AND NO/]00***************t********************i***i*t****

Dollars (US. $ 207,000.00 ). This debt is evidenced by Borrower's note daied the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlier, duec and payable on
MAY 1, 1997 .ThisSecmitymmnmntsacummImdu:(a)ﬂqunymmtofﬂwdebtcvm

by the Note, with inmaudaﬂﬂewa]s,exmmalﬂmodiMﬁMSHfﬂwNm (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Barmower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located
in SHELBY County, Alabama:

LOT 2, ACCORDING TO THE SURVEY OF YELLOW LEAF ESTATES, AS RECORDED IN MAP
BOOK 21, PAGE 56, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 3090 HWY 51 WILSONVILLE
| ' [Street] [City]
Alabama 35186 ("Property Address™);
| | {Zip Code]
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TO HAVE AND TO HOLD mhmmmmmmm*swmmm.fm.wmm
theimpmvmtsmwmhamfﬁmﬂmmm,mmmmwmmmﬁxmmum
apm'tnfﬂlepnwty.AllreplacenmtsandaddiﬁmssmllalsobemveredbytlﬁsSecur'nyInsumnmLAllofﬂnfmcgdmg
is referred to in this Security Instrument as the "Property.”

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay whea due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paynmtsamduem\detdwﬂote,mﬁlﬂwNmispaidmfuﬂ.am ("Funds”) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower
i0 Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
‘tems are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amﬂuntalenderfmafederaﬂymlatedmmtgagcloannwyrequirememnwm"smmwaccoummldﬁmefederalRwl
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless
amther_lawmatappliestt)tthundssetsalesseramount.Ifsn,l.endarmay,amnyﬁme,collectmdhnldFundsman
amount Tiot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estatetaxreporﬁngsenriceusedbyl.endcrinconnecﬁonwiﬂldﬂslmn,unhmwﬁcabhlawmvidesm.UMan
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or eamnings on the Funds. Borrower and Lender may agrée in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

iIf the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account fo
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lcndcraianytimismtsuffmienttopayﬂmeﬁscmwltcmswhen due, Lender may so notify Borrower in writing, and, in
sachcaseBnrmwarshallpaytﬂl.endea'ﬂwamoumnecessmytumakeupmedeﬁciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendér’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph Zl,lcndﬁshaﬂmquireorseﬂﬂwmmty,wﬂa.mmﬂwwquisiﬁmm
saleﬂftherpmy,shaﬂ@plyanyFundsheldbyLmderaiﬂmﬁmenfacquisiﬁonorsaleasamuﬁtagainslmemms
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

1 and 2 shall be applied: first, to any prepayment charges due under the Noie; second, t0 amounts payable under
paragr%hZ; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any. Borrower
shallpayﬂleseobﬁgaﬁonsmmemme:mvidedinpm'agmph2.nrifnotpaidhlMmmnﬁ.Bmwashallpayﬂmm
time directly to the person owed payment. erowershaﬂpwmpﬂyﬁnnishwwﬂeraﬂnoﬁmofammmmhepaid

‘under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipis

evidencing the payments.

anwashallpmmpﬂydischargemtyﬁenwhichhmmixitynvermisSecmitylnsmmmtunmSBmowm(a)m
inwrit:ingtmhepaymentnfﬂnenbligationsecmedbyﬂleﬁmhlammumacocpmbbmwldm(b)mnmingoodfaim
the lien by, or defends againstmfmcmnmtnfﬂrelimin.bgalpmeedingswhichhlﬂ:elmdﬂ’sopmbnopawm
pﬁ:vmtmeenfmmtnfﬂmlim;nr(c) securwﬁnmmeholdernfﬂleﬁmmagmemmtmﬁsfmowmmm
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shaﬁsaﬁsfyﬂwhmtﬂemcmmeufﬂ}eacﬁonsmfmﬂmbwewiﬂﬁn 10 days of the giving of notice.

<. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fme,hamdshmhsdﬁwimmmem"cxmdedmmgc'mmyoﬂiﬂmds,
includingﬁoodsmﬁmﬁng,fmwﬂhmmmm.mmmmﬂmﬂmmwmﬂwmmm
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails o maintain coverage described sbove,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withingsixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyord Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith jadgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or
inaccurate information or statements to Lender (or failed fo provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowet and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. _ _ _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
_Samnhylnmnmmmu,Bunumwrslipmyﬂmymmnmmmsnmmhﬂiu}nmhmﬁnthanuw@mgaﬁwmmmnahleﬂﬁﬁ.ﬂ;ﬁramy
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
"~ insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the
insmmcecﬁveragelapsalcrceasedmbeincffectunderwﬂla:ccppusemdreminmwepaymmtsasaMrmvcm
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
ag&ntmuxmmummﬂﬂﬂeamdisnhmhwd.anwwanﬂmﬂ;myIMEpﬁmmmmsnmmhaianmhmﬁnrmmﬁ&geimmnmuah1
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an msmmyhgmmblecmfmthcmmﬁm

" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
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mymﬂmmbnmoﬁmmkingﬁmypmtnfﬂwm,mfmmveymmlieuofmm.mm
assigned and shall be paid to Lender.
lnthcevmtafammlmﬁngﬁmm.ﬂmwmmmmmmemsmwmsm
Instrument, whether or not then due, with any exceaspaidemw.lnmcme:puﬁalﬂhgofmerpmyh
whichﬂaefairmmkctvalueofﬂtcﬁopmyimnwdimlybefmthemkingiseqmlmorgrmmmeam:mtofﬂwms

secured by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing,

thcmssacumdbythisSecmiwmmnmtshaﬂberedwedbyﬂwmmmmfﬂwptwmuﬁplhdbymefolhwhg
fmcﬁm:(a)the;totalamnuntnfﬂwsmnsmwedhnnwdiatelyhefmﬂwmhng,divkhdby(b)ﬂlefah'ﬂwkﬁvalmofﬂle
Prqmyhnmediatelybefummetaidng.Anybﬂmcestmﬂbepaidmmﬁ.mmeevmtufapmﬁalmingnfﬂw
Propmyinwhichthefai:rmarketvalucufthal’ropertyimmedialclybcfmﬂletakingismmmﬂlemntnfﬂwm
medimmediatelybefnreﬂwmﬁng,unMBMWHmdwmmewﬁﬁngmM@prhhw
cﬂlcrwiseprovides,mepmceedsshaﬂbcappliedtntlmsumsmmedbymisSecm'itylnsmnnentwheﬂlermm{ﬂwmns
are then due.

IfmePrOpenyisahandonedbyBmower,orif,aftﬁnnﬁcebylmdermeowﬂlatmcmndmnnoroffmmnmke
anawarﬂnrsattleaclaimfnrdanmges,Bomwerfaﬂsmmspondml.enderwithinmdaysaftﬁmedmﬂlenoﬁceisgim.
Lendﬂisauthm'izedtocoliac:tandawlyﬂlepmceeds,mitsopﬁun,eiﬂHmmm&nnmrepairofmerwtymwﬂw
sums secured by this Security Instrument, whether or not then due.

UnlessLendeImdBmwexntherwiscawinwﬁﬁng,anyapplicatiunufprooeedstopﬁncipalshallmtextendor

_ ﬂwduedatenfﬂlemnnﬂﬂypaymcntsrcfmedwhlpmagmphs1and2mchangctlwamuunmfsmhpaynmts.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modiﬁcaﬁ&n-ufmﬁzaﬁonofﬂ:csumssecuredbymisSecuﬁtymsunmtgrmmdbyLmdermanymininm
umeowe:'sinaBnotoperatcmwleascﬂleﬁabilityufmenﬁghwlememnw‘ssmminmmLmdﬂ'
shall_nutbewquiredtﬂmmMgsagﬁnﬁmysnm&mmmMmmfmquﬁmfmﬁamtm
nﬂlerwisenmdifyamortizationnfmesumssecuredbymisSecmitylnstrumentbymnufmydemmdmadebythe
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ind Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowez, subject 0 the provisions of

h 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Bnmwer‘sintﬁcstinﬂlﬂl’ropmyundcrﬂwtmnsufﬂﬁsSecuﬁtyInmncnt(b)ismtmmﬂyobﬁgmdwpayﬂw
sumssecmedbyﬂﬂsSecurityhlsu-mnmt;md(c)agrmﬂﬁLmdﬂManymBmwnmyagreemuwnd,modﬁfy,
forbearor.makeanyaccomnmdaﬁﬂnswimregardwﬂ!etmnsofﬂﬁsSecuﬁtylnsﬂunmtm‘thewaiﬂloutﬂm
Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
chargas,and-matlawisﬁnallyintmprewdsuﬂwtﬂteintemsmroﬂmloanchmgwmﬂemdmmbemﬂecwdinmnmcﬁm
wiﬂlﬂlekmnexcwdmepemittedlinﬂts,m:(a)anysmhloanclwgeshaﬂbemdwedbyﬂwmntnmymredmﬂ
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securty Instrument shall be given by delivering it or by
mai]ingitbyﬁrstclassmaﬂunlessappﬁcahlehwrequhesmufWMoiﬂwmﬂwﬂmﬂbedmwdmm
PropertyAd{lressormy'omgaddressBmwerdeaignatesbymﬁmeﬂldﬂ.Anynotiﬂctnl.mdﬂ'slmllbegimby
fustchssmaﬂmmw‘saddresssmwdhmmwmyomammwwnoﬁcemerow.Anynoﬁce
pmvidedforinthisSecurityins&unmntsi\aﬂbedwnedwhavebmgivmmBmowﬁ'mLenduwhmgivmaspmvitbd
in this

jurisdix;tiﬁnin#hich the Property is located. In the event that any provision or clause of this Security Instrument or the Note

| oonﬂictswithapplicablelaw,suchcanﬂictshaﬂnotaﬁactoﬂmpmvisimsofﬂﬁsSecmityInsumnmtmﬂlcﬂmcwhich

can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

" declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its opﬁm,requirehnmedi&tepaymeminfuﬂnfallmmssecmedby
this Security Instrument. Howevﬁ,miswﬁonshaﬂnmbeexmisedbyLmduifcxmiseismeimby federal law as of

'Iflmderexemscsm]sopﬂm,Lmd&rshaﬂgichmmwamﬁﬂeofmlﬂaﬁm.ThemﬁmﬂmﬂpmvﬂeapaNof
mmﬂm30daysfrmnmedateﬂwmﬁccisdcﬁvaedmmaibdwimEWhi:hmemuﬂpayaﬂmmmw
this Security Instrument. If Borrower fails to pay ﬂnescsmnspriormﬂleupirﬁmofﬂaiswiod,wudumthokemy
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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Wicﬂ}lelawmayspedfyfmreinmnmt)hefmcsﬂeofmempmtmmypowuofubmhﬁk
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
;numlxmdﬁraﬂsmum*whkh|humummklbetmeimﬂﬁrﬂﬁsSamnﬁylhﬂmnnuuandlhelimaanifln::ndhmﬁulhid
lmmumat(h)cmmszmwwmﬁmﬂtofamynﬂurcnwmmmm(rimnwnunm;09|mmsiﬂcmpuuulhwumalilﬁﬂhuim;ﬂﬁs
!hwudu'hmﬂunwwgindwﬁhg,butnatﬁnmmdlm.nmmxubk:ﬂﬁrmqm‘ﬁaﬁ:amd(ﬂ)uﬂmssudlam&ulaslxmdﬁrmuy
remmablyrequirctoassureﬂm'ﬂw]iennfﬂlisSecmityInMleder'srighlsinﬂlerpmymdBmﬂ's
1dMﬁmﬁﬁnqumfﬁwwmnmsmmnadhyﬂMsSamrhyhmmmnmntﬂWMJmnﬁmmummmnmgﬂﬁUbannﬁnmmwnnmtbyEkmmmmn
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the eatity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If theré is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
stmge-n:_mﬂmePropertyofsmaﬂqumﬁﬁwufHawdousSubmwﬂWngaﬂlyrwognhedwbewwﬁmw
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acgion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. |

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (0xK
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permiited by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-

i_:‘:—‘ 11, AR
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lished in SHELBY County, Alabama, and thereupon shall sell the Property
to the highest bidder at pubﬁcnuﬂhnatmeﬁontdomofthecmcmof&ﬁcw.ma
deﬂvertothepurchmrLender’sdeedmveyhgthehmﬂy.Lmdewhsddgmij&emn
anysale.Bmwermvenantsandagrmthnttheprmuhdtheuhshulhappuhﬂemm&)h

_aﬂexpemﬂfthesale,includg,bﬂtnotlimitedto,rm:ble:ttmyn’ fees; (b) to all sums secured by this

Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation COSts.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

- Instrument. [Check applicable box(es)]

| | Adjustable Rate Rider | Condominium Rider | | 14 Family Rider

| Graduated Payment Rider | Planned Unit Development Rider Biweekly Payment Rider
| Balloon Rider | | Rate improvement Rider | Scoond Home Rider
XX| Other(s) fspecify) CONSTRUCTION RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

' _ (Seal

WILLIAM L. DELONG, II , Borrower -BoE'mwe)r
(Seal) . (Seal)

Borrower -Borrower

STATE OF ALABAMA, SHELBY County ss:
Onthis /?)&h day of %OW/%?,I,

_aNotaryPubﬁchlandfmsaidcountymdinsaidsmm,hmbywﬁfyﬂlatHILLIAM L. DELONG, III and RENEE ’

S. DELONG
| , whose name(s) they signed to the
foregoing conveyance, and who are known 0 me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as  their act on the day the same
bears Jat= o o dren, /5 7C
Given under my hand and seal of office this the /B gayof T Ut A
My Comminion i Bruon ] Kow bymeld
! Ly —
MY COMMISSION EXPIRES MAY 29, 2000 a Notary Publi
This instrument was preparcd by UNION STATE BANK
" ITEM 183706 (9112)  Docid 0000001053 Form 3001 %/90 (page 6 of 6 pages)
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COND/MOD
AL FORM
396

RIDER TQO MORTGAGE
{Construction--Fixed Rate)

This Rider is entered into this the __' > ERay of November (g 96

by the undersigned Wwilliam L, peLong, III and Renee S, Delong, husband

(hereinafter, whether one or more, referred to as "Borrower™). and wife

WITNESSETH:

Borrower has executed that certain Note (the "Note") and that certain

Mortgage (the “Mortgage”) of even date herewith in favor of
Union State Bank 4

(hereinafter referred to as the "Lender”). The Note and Mortgage have been executed in
connection with a construction loan from the Lender to Borrower. Advances shall be made
under the Note by the Lender to Borrower from time to time subject to and in accordance
with the provisions of the Construction Loan Agreement executed by Borrower and the
Lender of even date herewith (hereinafter the "Loan Agreement”). All such advances shall
be secured by the Mortgage. Pursuant (O the Loan Agreement, Borrower has agreed (o
complete construction of certain improvements therein described on or before the 1=t day
of___May 19 __a7_ (hereinafter réferred to as the "Conversion Date").

Pursuant to the Loan Agreement, Borrower may make application to the
Lender for the consideration by the Lender of an amendment to the Note, Mortgage and all
other loan documents executed in connection therewith pursuant lo which the Note, the
Mortgage and the loan evidenced thereby (hereinafter the "Loan”) would become a
permanent loan payable over a period of time extending beyond the Conversion Date. The
[ ender has not in any way committed to approve such an amendment; however, in the event
of such approval by the Lender and in the further event of the closing of same, the Note and
the Mortgage will be further amended to set forth the interest rate, payment amount, term,
and other terms and provisions pursuant to which such approval has been made by the
Lender. In the event that the Lender does not approve any such application by Borrower for
an amendment to the Note, the Mortgage and associated loan documents, then the entire
outsianding balance of principal and interest owing under the Note shall become immediately
due and payable on the Conversion Date.

The purpose of this Rider is to evidence the repayment terms of principal and
interest by Borrower under the Note and the Mortgage through the Conversion Date and 10
set forth certain other amendments and agreements made between the parties in connection
therewith.

NOW. THEREFORE, in consideration of the foregoing recitals, $10.00 and
other good and valuable considerations, the receipt and sufficiency of which are hereby
acknowledged by Borrower, Borrower does hereby agree that the Mortgage shall be and 1s
hereby amended as follows:

1, Acknowledgment of Recitals. All of the recitals set forth hereinabove

in this Rider are hereby acknowledged and agreed to by Borrower.

2. Interesi. From the date hereof until the full amount of principal has
been paid, interest shall accrue on the outstanding unpaid principal balance advanced under
the Note from time to time at the rate of ¥ine and One Quarter percent

(9,250 %) per annum.
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3. Payments. From the date hereof until the Conversion Date, Borrower
shall repay to the Lender the interest accruing under the Note on the first day of each month,
with a final payment of all unpaid interest being due and payable on the Conversion Dale.
The entire outstanding balance of principal and all interest accrued thereon shall become due
and payable on the Conversion Date.

4, s ywer's Failure < bav  as  Required; Mher Defaults: LENC

Notwithstanding any provisions to the contrary contained in the Note, the
Mortgage, the Loan Agreement, or any other instruments executed in connection therewith,
.f Lender has not received the full amount of any payment owing hereunder by the end of ten
(10) calendar days after the date it is due, Borrower will pay to the Lender a late chatge n
the amount of five percent (5%) of the overdue payment, and, in addition to the foregoing,
in the event that Borrower should defauit in any manncr in the performance of the obligations
of Borrower under the Note, the Mortgage, the Loan Agreement, Or under any other of the
loan documents executed in connection therewith, including, but not limited o, the failure to
pay any instaliment of principal or interest, then Lender shall have the right, without’ notice
0 Borrower, to accelerate all sums owing under the Note and Morigage, to require the
:mmediate. full payment of all principal, interest and any other sums owing under the Note,
and to pursue all remedies (including, but not limited to, the foreclosure of the Mortgage)
available under the Note, the Mortgage, the Loan Agreement, and other loan documents
executed in connection lherewith. Borrower agrees 10 pay interest, on demand, on any sum,
whether principal or interest, which remains unpaid after the due date thereof, al the rate
which is three percent (3%) in excess of the rate otherwise payabie hereunder on the
principal sum of the Loan at that time.

5. [ 8] _ During such time as this Rider
ic in effect. the provisions of Section 18 of the Mortgage and the thirty (30) day notice
requirement sel forih in Section 21 of the Mortgage shall be inoperative and of no force ofr
effect. In the event of & default by Borrower, Lender shall have the right to accelerate all
sutns owing under the Note and the Mortgage, without notice to Borrower, and Borrower
shall not have the right lo have the enforcement of the Mortgage discontinued or 10 have the
Mortgage reinstated. )

6. Security Agreement. As additional security for the indebtedness
secured and evidenced by the Note, Mortgage and Loan Agreement (including future
advances), Borrower does hereby assigh and transfer to Lender, and does hereby assign.
grant and convey unto Lender a security interest in. all contracts for the construction of
{mprovements upon the real property subject to the Mortgage of the provision of materials or
services in connection therewith, including, but not limited to, contracts with general
contractors, engineers, architects and suppliers, and does hereby further assign, grant and
convey unto Lender a gecurity interest in, all building materials, household appliances,
equipment, fixtures and fittings of every kind or character now owned of hereafter acquired
by Botrower, located, whether permanently oOr temporatily, on the real property described
and conveyed pursuant {0 the Mortgage, and all building materials, household appliances.
equipment, fixtures and fittings now owned of hereafter acquired by Borrower, located or
stored on any other real property, which are or shall be purchased by Borrower for the
purpose, or with the inteation, of making improvements on the real property described in the
Mortgage or to the premises located on said property. The personal property herein
iransferred includes, without limitation, all lumber, bricks, building stones, building blocks.,
sand. cement, roofing materials. paint, doors, windows, storm doofs, storm windows, nails,
wires and wiring, hardware, plumbing and plumbing fixtures, heating and air conditioning
equipment and appliances, electrical and gas equipment and appliances, pipes and piping.
arnamental and decorative [ixtures, and in general all building materials, equipment and
appliances of every kind and character used or useful in connection with the improvements O
said real property.

7. mﬂmﬂmﬂl In the event of any discrepancies belween
the provisions of this Rider and the Mortgage, the provisions of this Rider shall prevail.
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Except as specifically amended by this Rider, the terms and provisions of the Mortgage shall
cemain in full force and effect in accordance with the terms thereof. More particularly, any
provision in the Morigage Or any portion of any provision of the Mortgage which is not
nconsistent with any provision of this Rider shatl remain in full force and effect.

R. Termination. This Rider shall become null and void at such time as
(a) the Loan is sold in whole or in part to Federal National Mortgage Association, Federal
Home Loan Mortgage Corporation, or any other secondary market investor; of (b) the Note
and the Mortgage are amended to change the loan evidenced thereby to a permanent loan.

EXECUTED by the undersigned by their hands and seals on this the same date
as first above written.

BOBROYWER: /,
U ) it
| ) l " .‘___ - |Sea!
William L. DeLong, II ,

| Seal}

Renee 5. DelLong

STATE OF ALABAMA )

COUNTY OF Shelby i

|, the undersigned, a notary public in and for said county in said state, hereby

certify that William I.. Delong, IIT-and Renes—s _n.ﬂl,.np? .
whose name(s) is/are signed to the foregoing instrument, and who is/are known to me,
acknowledged before me on this day that, being informed of the conients of the instrument,

he/she/they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal the 13ith day of _Novemher. .

_.éLhiiC,__Kym ) L :ﬁj ﬁ\

Tntm'y Public

INOTARIAL SEAL] - My commission expires: MYCOMMSION OFFIGH MAY 20 20

19__ 26,

Inst & 1996-38086

13:03 AM CERTIFIED
SicLDY COUNTY JUDGE OF PROFATE
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