STATE OF ALABAMA ]

}
COUNTY OF SHELBY)

THIS MORTGAGE, made andentered nioths __4t+h . dayof ... November L1996 by and batwesn
WHITSON, SAMUEL A. AND WIIE, JUANITA M. WHITSON

{hereinater reterred 10 as "Mongagor,” whether one or more), and Cocsa Pines Federal Creclt Union, Coosa Pnes, Alabama 35044 (herenafer relerred 1 45 " Morigegena |
WITNESSETH:
WHEREAS, the said Mortgagor 1s |ustly Indedted to Mongagee mn the surn of wmmﬂlﬂﬂ_i o

- -

$_67,000.00 } Dollars as evdenced by a Promissory Note of even date harewith which bears interest as provded therenn which 1s payable n acco
dance with s terms

NOW. THEREFORE . in consiciaration of the premiges. and 1o secure the payment of the debt evidenced by sad Prormissary Note and any and al extensont and

[ —

renewals thereol. ox of any part theraa!, and any additonal inerest that may become due oh any such axtensions and renewals, of any parn therec (the aggregas: Mol

of such debt, Including any exdensions and renewals and inerest due thereon, is herenatter colectvely called " Debt ') and comphance with all tha stpulabons hanesn Con:
tainad.  the Hudf%gsn’r doas hereby grant, bargain, sell and convey unio the Mortgagee, the following descnbed real eslate. situshac
n she County, Alabama (said real esiate being hensinafer caled! “Roal Egtate’), 1o-wi.

See Exhibit "A" attached hereto and made a part hereof by this retference.

%

' Together with all the rights, privileges, tenerments, appurtenances and fixtures appenaining 1o the Fea! Estate, all of which shall be deemed Real Estate and ahal D DON:
veyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee. ts successors and assgns torever The Mongagor coveriants with the Mongagee (hat the MOrgagor
i5 lawlully seized in fee simple of the Real Estate and has a goad rght to sell and convey the Real tstate as aloresad, thal the Rgal Estate 15 free of al encumbrances. ax
cept Ihe lien of current ad valorem taxes, and tha Mortgagor will warrant and torever defend the ntle 1o Ine Real Estate unto the Mongagee, agans! the
lawlul clams of all persons. excepl as otherwise herain provided

For the purpose of furiher secunng the payment of the debt. the Mortgagor agrees 1o (1) pay promptly when due all laxes. 5Sessments. and other bons 1akng pooily
over Is morgage (hereinafier oinily called “Liens'). when imposed legally upon the Heal Egtate and it default 15 made 1n the payment of the Lens. or any pan therec]
the Morigagee. at ts option, may pay the same. {2) keep the Real Estate continuougly nsured, n such manner and 1N 5uch companes as may be sabsfactony 1o the Mo
tgagee, against loss by fire, vandalsm, malicious mischiel and other penis usually covered Dy a fire insurance policy with standard axiended coverage endorsanments
with loss. f any, payabie to the Mortgagee, as s intérest may appear. such msurance 1o be in an amaount sufhoent to cover the dett The onginal INSuUranNce pokcy., Ar!
all replacarnents theretor, shall be delivered 1o and beld by the Mongagee untl the deti 1 pad in full. The onginal insurance polcy and all repracements e e or My
provide that they may not be cancelied without the insurer giing at least fiteen days pAar written nonce of such cancelation to the Mortgagee The Morgaqor heretry
assigns and pladges 1o the Morigagee, as further security for the payment of ihe debt, each and euary policy of hazard msurance now of harpatter m effect which insuires
sard improvements, o any part thereof, Ingether with all the nghl. ithe and Interest of the Mortgagor in and 1o each and every such poicy. including bii not rretencd 10 Al

. ol the Mongagor's nght, tile and interest in and 1o any preémiims paid on such hazard Insurance, ncluding all nghis to reurn premiums If the Morgager a5 10 keep the
Real Estate insured as specfied above then, at the election of the Morgagee and without nobce 1o any person, the Morigages may ceciare the entre gdett Aue and Dayat W
and this mortgage sublject to loreclosure, and this mongage may be foreclosed as herenalier provided: and, regardiess ol whether the Mortgagee declares he enhre
debt due and payable, the mangagee may, bul shali not be obligated 1o, insure the Aeal Esiate for its ful msurable value (of tor such lesser amount as the Mortgages My
wish) againsl such risks of 10ss, for ds own benefit tha procesds from such insurancs {less cost of collechng same). f collected. to be credied agamnst the debx. or al the
alachon of the Mortgagee, such proceeds may be used In repainng or reconstructing the impravements located on the Real Estale Allamounts spent by the Morgagee
tor Insurance o for the payrment of Liens shall become a detxt due by the Morgagor lo the Morigagee and at once payabke without demand upon or Nohces o the Mor
tgagor. and shall be securex by the hen of this mongage, and shall bear interest from the data of payment by the Mortgagee unbi paxd at the then current junor mogane
rale at said Credit Union. The Morigagor agrees to pay promgptly when due the pand pal arki nterest of the debt and keep and perfomn avery other covenan and ACJres
mant of the Promssory Nota secured hereby

As turther security for the paymant ot the detk, the Mortgagor hereby assigns and pledges to the Morgagee, the following descriped property nghts. Clasms rents
prolits. 1ssues and revenues.

1 All renis, profits, ssues, and revenues ol the Heal Estate from tmea 1o ime accrung. whather under leases of tenancies now exisiing or harealte
created reserving 1o the Mortgagor, 80 long as the Mortgagor is not in defaull hereunder, the right to receve and retain such rants. prohts, 155U6S AN e,

2. Al judgments, awards of damages and seftiernents hereatter made reautting from condermnabion proceedings or the taking of the Real Estata. or any pan thereol
Lunder the power of aminent domain, of for any camage (whather caused by such taking or ctherwise) 10 the Reai Eqlate, or any par thereot, or tO any nohts ApEunanant
therato, ncluding any award for change of grade of streets, and all payments rade for the voluntary sale ol the Reel Estale. or any pan theveo!, in bawu of tha axet e of
the power of eminent domarn, shall be paid to the Mongagee The Morgagea & hereby authorized on behall of and in the name ol the Mortgagor 10 axbcute and denet
valid acquittances for. appeal from, any such juggments or awards The Morigagee may apply al such sums recened. o any par thereco!. alter the paymenl of ak it
Mongages's expenses ncurred after the paymeant of all Ihe Mongagee's expenses INCUTed IN conNechion with &ty (rOCAscRNg Of transachon cescribed n thes subparagrac:
2, ncluding court cogts and attorney's feas, onthe agebt in such manner as the Morigages elects, or, a the Morgagee's opbon, the erireg armount or any part thareot B
raceived may be released or may be used to rebuild, repair of restore any of all of the improvements located on the Real Estale

The Meorigagor hereby incorporalas by relerence nto this Mortgage all of the prowisions of the: Promissory Note of gven daie herewth Morigagor ageees that, i
the evant! that any provision or clause of this Mortgage or of the Promissory Note conthol with applicable law, such confict shab nat affect any other provisons of thes Mot
Igage or of the Promigsory Note which can be given aftect. It s agreed that the provisions of this Mortgage and the Promissory Note are severable and that. 4 arny one
or more ol the provigions contained in this Mortgage of in the Promissory Note shall for any reason be held 1o be invahd. bagal, or unenioroeable 1 any fespect. SUCH a1

vahaty, degality. or unentorceability shall not aflect any other provision herect, this Morigage shall be construed as 1 such nvakd, degal of uneniorceabie XOVISION
has never been conlained heren

The Morigagor agrees 1o take good care of the Real Estate and all improverments locaied therson and ot fo comi it oF parmit any wasie heraon. and at ak tirmeds
10 mantan such improvements in as good condibon as thay are, reasonable wear and tear excapted.

‘:‘ll - -y o e s o o= Cax- - —_— . DN el . " .1"'*" o
H h s h . ) : r ' ’ .
e 1 S . _ J . _ .
- - . - . ' '
H ~..

-



if all or any part of the Real Estate or any interes| therein 15 sold or transferred by Mortgagor wihout Mongagee s pnor writen consaent, axciuang {a} the cneabon of
a llen or encumbrance subordnate to this Morigage (o} the creation of a purchase money security Interes! for household appiiances (C} he ranghes by deviae, GoaOsnt
or by operation of law upon the death of & joint tenant or (d) the grant of any leasshokd interest of thtee years or less Nt comtaimng an opbon 1o purchase, Mongapes may.
at Mortgagee's option, declare all of the sums secured by this Morgage to be immediately due and payable. Mortgagee shal have waved such ophon 1 SOk a ¥,
nricr 1o the sale or transter. Morgagee and the person to whom the Real Edtate 5 1o be sold or transferrad raach agreernent N wiitng that the credt of such penson 5 seledactony
to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Morigagee shall recgest

The Morigagor agrees that no delay or faiure of the Morigagee ta exercise any opton to declare the debt due and payable shald be deamed a waver Ol [he Mot
gagee's nght to exercise such option, edher as o any past or present default, and it is agreed that no tems of conditions containad in this mongage may De waneact, alared
or changed axcept by a written instrument signed by the Mortpagor and signed on behatt of the Mortgagee by one of s duly authonred representainves

After defaul on the par ol the Mongagor, the Mongagee, upon bill filed or oiher proper Ibgal proceedings beng commenced for the Irecioswe ol thes mortgage
shall be entitied to the appoiniment by any competent cour, without notice to any part, of a receiver for the rents, sues and profits of the Real Estate . with power i lense
and control the Real Estate, and with such other powers as may be deemed necessary’

LPON CONDITION, HOWEVER, that if the Mortgagor pays the debit (which dedil includes the indebledness evidencad by the Promussory Note herenabove reder
red 1o and any or all extensions and renewals thereo!f and any interes! dus on such exiensns and renewals) and all other nGebiladness securad heveby and rewnburses
the Mortgagee for any amounts the Mortgagee has paidin payrment of Liens of iInsurance premiums., and interes! thereon . and fufils ak of Mongagor's obigabons unoer
thus mortgage , this conveyance shall be null and void. But d: (1) any warranty of representabon made in this morgage s breached or proves lase in any malenal respedc
(2 delaul 15 made in the due perfoermance of any covenani or agreement of the Morgagor under this morgage:; {3} detauk s made in the paymert 10 the Morigagee
any surn paid by the Mongagea under the autharity of any provison of this mongage. {4) the debt, or any part thereo!, remams unpaid at maturty, (5) e nierest of the:
Morigagee in the Real Egtate becomes endangered Ly reason ol the enforcement of any pnor len or encurnbrance; (6) any slaternant of hen s hled agand the Real Edale
or any part thereof, under the statutes of Alabama relating o the bens of mechancs and mataralimen iwthoul regard 10 tha existence of nonexstence of the dett o the
len on which such statement is based); (7) any law is passed imposing or authonzing the impositon of any spechic tax upon this mortgage or the detd or permfing
authonzing the decluction ol any such 1ax from the prncipal or interest of the debl, or by virtue of which any tax lien or assessment upon the Real £ stale shail De chargeahie
against the owner of this morgage:; (8) any ol the stipulations contained in this mortgage s declared mvakd of inoperative by any courl of competent jJURSAICIoN, {9y Mox
tgagor or any of them () shall apply for or consent to the appontment of receiver . rustee or liguidator thereo! or of the Real Estate or of all or a substantal part of such:
Mortgagor's assets, () be adjudicated a bankrupt or insotvent or hle a voluntary petition in bankrupicy, (c) fai, or adrmd in writng such Morigagor's Ingbwty. genaraly 1
pay such Mortgagor s debts as they come due, (d} make a general assigniment for the benefit of credtors. (&) fie a pettion or an answer seeking reorgamnzabon or an ar
rangament with credttors of taking advaniage of any insolvency faw. {f) file an answer admmting the matenal allegabons of, of consent (o, Or detaull in answenng a petbor:
tied aganst such Mortgager in any bankrupiCy, recrganizabon or nsovency praceedings; or (10) an order for rebel or ather judgmeni or decree shall De eniensd try any
coun of compatent junsdiction, approving a petition seeing liqudation or reorgnization of the Morgagor. or any of them, f moreg than one, o apporting 8 recenver. frustes
or higuidalor of any Mongagor or ol the Reat Estaks or of all or a substantial pan of the assets of any Morgagor; then, upon the happening of any one of more of saxd avents
at the option ol the Mongagee. the unpaxd balance of the debt shall af once become due and payabde and this mortgage shall be subyect 10 foreciosure and rmay b foreciosed
as now provided by law in case of past-due mortgages; and the Mongages shall be authorized 10 lake DOSSESSI0N of the Real Estale and, after gnang al ieasl twenby-One
days notice of the tme. place and terms of sale by publication once a week for three Consecuive weeks 11 some newspaper pubkshed in tha county in which the Raal
Eslale s locatad. 1o sell the Real Eslate in fromt of the courthouse door of said county, at public outcry, 1o the highest wader for cash. and 1o apply the proceexis Of Sax]
sake as loliows: hrst, to the expense of advenising, seling and conveying the Real Estate and foreciosing this mortgage. Including a reasonabie aromey s fee. secona
to the paymenl of any amounts thal have been spent, or that it may then be necessary o spend, N paymg wsurance premums. Lens of other encumbrances wih
terest thereon third. to the payment in full of the balance of the debst and interest (hereon, whether the same shall or shall ot have fully matured al the date of sad sak
but ne nerest shall be collected beyond the day of sale and any unearned interest shall be credited 1o the Morigagor. and founh, the balance, 4 any. 10 ba paxd I [\arty
or partes appeanng of record to the owner of the Real Estate at the time of sale, after deducting the cosl of ascertaining who s such owner  The Morgador agy ees that
the Mongagee may bid at any sale had under the lerms of this mortgage and may purchase the Real Estate ff the highest bidder therelor Al the foreciosure saka he Raal
Estate may be offered for sale and sold as a whole without first offenng itin any other mannér o may be offerex for sale and soki in any other manmer the Mortgagee may
elec! The Mongagor agrees to pay all costs, including reascnable atorrey's fees, incurred by the Mortgagee in collectng or secunng or atempbrig 10 CORaCt OF SExcure
the clett, or any parnt therecl, of In detending or atemphting to defend the priomty of this mortgage against any ken or encumbrance on the Real Estate. uniess e mongage
5 herein expressly made subject 1o any such ben or encumbrance; and/or all Costs ncurred n the foreciosure of this mortgage. erher under he power Of sale comairedd
herewn. or by vinue of the decree of any court of competent jurisdichon. The full amount of such costs ncurmed by the Mortgagee shal ba a part of he dett and shal be
sacured by this mortgage. The purchaser al any such sale shall be under na obhgabon 10 see te the proper applicabon of the purchase money In the ever
ot a sale hereunder. the Morigagee. or the owner of ihe debt and mortgage. or auctioneer. shall axacute to the purchaser [or and 10 e name of the Mo
lgagor a deed lo the Real Estate

Piural or singular words used herein [0 designale the undersigned shall be construed 1o refer 1o the maker or makers ol this rotgage. whethir One OF Mo naturyl
peracne. Al covenants and agreements heren made Dy the undersgned shall bind the herrs, personal represenlatives, SUCCessors and assgns of the undersipnad and

avary aption, right ang privilege heréin reserved or secured o the Morgagee, shal inure 1o the banefit o the Mortgagee's successors and assgns
of

IN WITNESS WHEREQF . the undersigned Mortgagor has {have} executed thfinstrument on frg? written above.
-47142§} e {SEAL)

Samuel A. Whitson

. (SEAL)

. _ (SEAL:

e ISEALY

ACKNOWLEDGEMENT

STATE OF ALABAMA )

)
COUNTY OF TALLADEGA

1, the undersigned authority, a Notary Public, in and for sauct County in said State, hereby certity that - A

Samuel A. Whitson and wife, Juanita M. Whitson N

whose nameis) is {arg) signed 1o the foregoing instrument. and who is (are) known 10 me. acknowledged before me on ths day that. baing mormed of the contents, of
said instrument, __t he ¥ executed the same volunlanly on the day of same bears date

Gven under my hand and official seatthis __4thaavol _ November

1885

vy - e - . i e
NOTARY PUBLIC Barry D. VaugﬂﬁZL,,,,,aﬁ-

THIS INSTRUMENT PREPARED BY:

Iarme: PROCTOR AND VAUGHN
201 N. Norton Avenue
Sylacauga, Alabama 35150

Address

R TM' R




mlwill,therefme,bereqmmdtomakepaymentoutoftheassetsyoumay
own, or you will have to find a lender willing to lend you the money at
prevailing market rates, which may be considerably higher than the intereSt

rate on this loan.

. Wﬂ/lﬁ; "

| Samuel A. Whitson

._lh ;M’I/ .lﬂl_‘_.f_. 11/4/96
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