>

MORTGAGE FORM FORM 10036 Rev 1279

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
. SHELBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this Bth dayof ____November . i15_96 bysndbetween ... ... .. ..

Ricky I.. Shaner, a married man and Wade R, PBoothe, _ I

(hereinafter called "Mortgagor,” whether one or more} and {ENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation ithereinafter

lled “Mortgagee').
ca origagee Twenty Thousand Nine Hundred

WHEREAS, naid Mortgager i {are} justly indebted ta the Mortgagee in the principal sum of Fift}' Six and 00!100----_-_:_." .

dollars (3 20,956.00 ) aa evidenced by that certain promissory note of even date herewith, which bears interest as provided therein,
which is payable in accerdance with ita terme, and which hae a final maturity date of November 8, 1

WHEREAS, Mortgagor agreed in {ncurring said indebtedneesa that this mortgage should be given to secure the prompt payment of the indeblad nesa
evidenced by thes promissory note or notes hereinahove specifically referred 10, as well ag any extension or renewal or refinancing thereof or any
parl or porticn thereof, and alao to secure any other indebtedness or indebtednesses owed now or in the future by Mortgagor 1o Morlgagee, us more
fully described in the next paragraph horeof (both of which different type debta are hereinafter collectively called “the Debt™) and,

WHERFEAS, Mortgagor may be or hereafter become further indebted 10 Mortgagee, u8 may be evidenced by promissory nole or nates or cltherwise,
und it is the intent of the parties hereto that this merlgage shall secure any and all indebtednesaes of Morigagor to Mortgagee, whether now exiating
or hereafter arising, due or to become due, abeolute or contingent, liquidn:ed or unhguidated, direct or indirect, and, therefore, the parties intend
thia mortgage to secure not only the indebtedness evidenced by the promissory nole or notes hereinabove apecifically referred Lo, hut also te secure
any and sll other debta, obligations or liabilities of Mortgagur io Mortgagee, now existing or hereafter arising before the payment in full of the
indebtednese evidenced by the promisscry note or notes hereinnbove specifically referred to {such as, any future loan or any future advance), Lgether

with any and gll extensions or renewals of aame, vr any part thercof, whether evidenced by note, epen accuund, endorsement, guaraniy, piedge
ot otherwise.

NOW, THEREFORE, in consideration of the pramisea, Morigagor, and ull others executing this mortgage, does 1do) hereby grant, bargan, sell
" and convey unic the Mortgagee the following described real esiate, together with all improvements thereon and nppurtenances thereto, situated
in

SHELERY County, Alabama (aaid real estate being hereinafier railed "Real Fatate)

L

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION,

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.
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TO HAVE AND TO HOLD the Real Eatate unto the Mortgagee, ita successora and assigns forever. The Mortgagor covenants with the Martgages
that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right 1o seil and convey the Real Estute an aforeanid: thut
ihe Heal Fatate is free of all encumbrances, unless otherwise sel forth above, and the Mortgagor will warrant and forever defend the titie to the
Heal Estate unto the Mortgagee, againat the lawful claima of all persones.

For the purpese of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, assessments, and other liens tiking
priority over this mortgage (hereinafter jointly called “Liena"), and if default is made in the payment of the lLiens, or any part thercof, the Mortgagee,
at ita oplion, may pay the aame; {2) keep the Renl Estale cuntinuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagee, against loms by fire, vandalism, malicious mischief and other perils uaually covered by v fire inaurance policy with stundard
extended enverage endorsement, with loas, if any, payable 10 the Martgagee, us its intereat may appear: auch insurance to be in an amuunt at
least equal to the full insurable value of the improvements located on the Real! Estate unless the Mortgagee agrees in writing that such innurance
muy be in a lesser amount. The original inaurance palicy and all replacements therefor, shall be delivered to and held by the Morigagee antil
the Debt is paid in full. The original insurance pelicy and all replacement therefor must provide that they may not be cancelled without the naurer
Riving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, aa further security for the payment of the Debt, vach and every palicy uf hazard
insurance now or hereafter in effect which insures said improvementa, or any part thereof, logether with ail the nght, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and 1o any premiumn
paid on such hazard insurance, including all righta to return premiuma. If the Mortgagor fails to keep the Real Entute insured as specified above
then, at the election of the Mortgagee and without notice to any persen, the Mortgagee may declare the entire Debit due and pavabie nnd thin
mortgage subject to forecloaure, and this mortgage may be foreclosed as hereinafter provided; and, regardleas of whether the Morigagee dociuren
the entire [}eht due and payable and thisa maortgage subject to fureclosure, the Mortgagee may, but shall not be obligated to, insure the Real Fatate
fur its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of Joss, for ila own benefit, the proceeds
from auch insurance {less coat of callecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such procesdn
muy be used in repairing or reconstructing the improvementa located on the Renl Eatate. All amounts spent by the Morgngee for insurance or
fur the payment of Liena shall become  debt due by the Mortgagor to the Mortgagee and at cnce payabie, withoul demand upon or notice 10
the Mortgagor, and ahall be secured by the lien of thie morigage, and ehall bear interest from date of payvment by the Mortgager until poasd wt
the rate provided in the promissory note or notea referred o hereinabuve.

As further swecurity for the payment of the Debt, the Mortgagor hereby assigna and pledges to the Mortgagee the following described property,
righta, elpima, rents, profits, issues and revenues;

L. all rents, profita, ismues, and revenues of the Real Eatate from time to time aceruing, whether under leases or tenancien now existing & herenfier
created, reserving to the Mortgagor, so long as the Murtgagor is not in default hereunder, the right 1o receive and retain &urh rents, profits, nsucs
and revehucs;

2 all judgmenta, awardy of damages and settlements hereafter made resulling from condemnation proceedings or the taking of the Heal Estale,
or any part thereofl, under the power of eminent domain, ot for any damege (whether caused by such taking or otherwisel to the Renl Entate,
or any part thereof, vr to any righta appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
saie of the Real Entate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby nuthorized on behalfl
nf, and in the name of, the Mortgagor Lo execute and deliver valid acquittances for, and appeal from, any such judgrnents or awards The Murtgages
may apply all such sums 8o received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with anv proceeding
or lransaction described in this subparagraph 2, including court costs and attorneys' fees, on the [lebt in such manner as the Mortgager cierts,
ar, at the Mortgagee's option, the entire amount, or any part thereof, 8o received muy he released or may be used to rebuild, repuir or restore any
or all of the improvementis located on the Real Estate.

The Morigagor agreea to take good care of the Real Estate and all improvemenin located thereon and not to commit or permit any wiste Lhersan,
and ni nll times to meintain auch improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note ur noten evidencing the Debi, the Debt shall become immediately due nnd
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interesi therein.

The Mortgagor ngrees thai no delay or failure of the Mortgagee to exercise any option to declare the Debt dur and pavable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, und it is agreed thal nu terma or condilionn
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagur and wmigned un behutf of
ithe Mortgagee by one of ita officers.

After default vn the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclonure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to eny party. of a receiver for the rents. isnues. revenues
and profita of the Real Eatate, with power to lease and control the Real Estate, and with such other powers as mny be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thersof when due iwhich Debl tnelydes
both (4) the indebtedness evidenced by the promissory note or noles hereinabove specifically referred to. an well as any and all extenaions or renewals
or refinancing thereof, and (b} any and all other debta, obligatione or liabilitiea owed by Mortgagor te Mortgagee now existing or hereafler nnaing
before the payment in full of the indebtednese evidenced by the promisasry note ur notes hereinsbove specifically referred to, such aa uny fature
loan ur any future ndvance, and any and all extenaions or renewals of BAme, or any part thereof, whether evidenced by note. open account, endarsement,
Rudranty, pledge or otherwise} and reimburses the Morigugee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums,
and intereat therenn, and fulfills all of its obligdtinne ynder thise mortgage, thiv convevance shall be null and void. But it (1) sny warranty ur
representation made in this mortgage ia breached or proves false in any material respect; (2} default is made in the duc performance of any covenant
or agreement of the Mortgager under this mortgage: () default is made in the payment 1o the Mortgagee uf any vum paid by the Mortgager under
the authority of any provision of this morigage; (4) the Debt, or any part thereof, remains unpeid at maturity: {5 the interest of the Morlgagere
in the Heal Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: i6) any statement of lien ia filed
againat the Real Fatate, or any part thereof, under the atatutes of Alabama relating to the liene of mechanics and materialmen fwithoul regard
W the exigtonce or nonexistence of the debt or the lien on which such statement is baacd), (7) any law i pasaed imposing or suthorizing the impamtion
of any specific tax upun thiv morigage or the Debt or permitting or authorizing the deduction of any such tax from the principn! or interent of
the Debt, or by virtue of which any tax, lien or assessment upen the Renl Fatnte shall be chargeable againat the owner of Lthis mortgage, (A1 nny
ol the stipulations contained in this mortgage is declared invelid or inoperative by any court of competent junisdiction; (97 Martgagor. or nny of
them (a} shall apply for or coneent to the appointment of a receiver, trustee or liquidator thereof or of the Rea! Estale or of all or 8 subatantial
part of auch Morigagor's asscts, (b) be adjudicated n bankrupt or insolvent or file n vuluntary petition in bankruptcy. (¢} fail. ur adout in writing
puch Mortgagor's inability generally, to pay such Morigagor's debta ae they come due, (d) muke a general assignment for the benefit of creditors,
te} file a petition or an answer seeking reorgunization ur an arrangement with creditors or teking advantage of any insalvency law, or (f filr
., an anawer admitting the material allsgations of, or consent to, nr default in answering, a petition filed againat such Moetgagor in nny bankrupicy.
reorganization ue insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by nny court of competent jurisdicunn,
approving u petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than ene, or nppoinling A Teceiver, (rustee
ur liquidator of any Mortgagor or of the Real Estate or of ull or a wubstantial part of the assets uf any Mortgagor; then. upon the happening
of any one or more of said events, at the option of the Mortgugee, the unpaid balance of the Debt ghall at unce becuvme due and paynbie and
this murigage shall be subject to foreclosure and may be foreclosed as now provided by law in cuwe of past-due moerigages: and the Mortgagee
ghall be authorized to take possession of the Real Estate und, after giving at least iwenty-one days notice of the time, place and Lerms of sale
by publication once & week for three consecutive weeks in some newepaper published in the county in which the Real Eataie in Jocuted, to seli
the Real Estate in front of the courthouse door of said county at public sutery, 1o the higheat bidder for cash, und te apply the proceeds of sud
sale v followa: firat, to the expense of advertising, melling and conveying the Henl Eptate and foreclosing this morygage, including B reasonable
attorneys’ fee, second, Lo the payment of any smounta that have been upent, or that it may then be neceasary to spend. in paying insurance premiuma,
Liens or other encumbrances, with intereat thereon: third, to the payment in full of the balance of the Debt whether the aame shall or shall not
have fully matured at the date of said sale. but no interest khall be collected beyond the day of sale. and. fourth, the balance, if any. to be paid
t: the party or parties appearing of record to he the owner uf the Renl Estate at the time of the aale, after deducting the cost of ascertaining
whu is such vwner. The Mortgagor agreen that the Mortgagee may bid at any sale had onder the terma of this mortgage and may purchase the
Renl Eatate if the higheat bidder therefor. At the foreciosure sale the Real Entate may he offered for sale and sold as 8 whole withoul firat offenng
it in any vther manner or it may be offered for sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agrees to pay all costa, including reasoneble attoeneys’ fees, incurred by the Mortgegee in collecting or securing or nitempung
L collect or secure the Debt, or any part thereof, or in defending or attempting 1o defend the priority of thia mortgage against uny lien or encumbrance
on the Heal Estate, unless this morigage in herein expressly made subject to any such lien or encumbrance: and/or all costs incurred in the foreclosure
of thik mortguge, either under the power of aale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be u part of the Dabt and shall be secured by this mortgage. The purchaser 8t any such wale nhall
be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee. or the owner of
the Debt and mortgage. or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, u atatutory waeranty deed 1o the
Heal Estate.

Plural or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or makers of this morigage, whether
ohe ar more natural persons, corporations, associations, partneraships or other entities. All covenanta and agreements herein made by the undeenigned
shall bind the heirs, peraonal representatives, successors and ussigns of the undersigned; and every option, right and privilege herein reserved
vr gecured 1o tha Mortgages, shall inure to the benefit of the Morigagee'sa aucceasors and asaigna.

[n witness wherea!, the undersigned Martgagor has (heve) expruted this instrument under aeal on the dute frnt written above
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State of Alabama b
ACEKENOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said etate, hereby certify that
Ricky L. Sﬁaner. a married man and ﬂacfe ﬁ aﬁﬂuut e,
whose name(a} ig (are} signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he ¥ . executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this

8th day of ___November 19.96

Fy

Notary Public

My commission expires:
Wy Commission Expires April 6, 1999

NOTARY MUST AFFIX SEAL '

Staie of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
R — County } -

I, the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that

.. whose name as of , H
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contente of said instrument, __ he ___ an such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation. .
(Given under my hand and official seal this day of ... 19
Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR PARTNERSHIP
County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that N

—_ 1 r— —_—— —r—r——————

— A TR - _—

whope name{s) us (general) {limited) e e partner{s) of S )

N ain) _ (general) (limited)
partnership, and whose name{s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before
me on this day that, being informed of the contente of said instrument, he __ an such e e _ _ partneris},
and with full authority, executed the same voluntarily for and as the act of said partnership.

(Given under my hand and official seal thws _. . _ . .. day of S N L

Notary Public

My commmiasion expires,

NOTARY MUST AFFIX SEAL
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A parcel of land situated in the NW 1/4 of the NE 1/4 of Section 18, Township 21
South, Range 2 West, Shelby County, Alabama, more particularly described as follows:

Commence at the Northeast corner of the NW 1/4 of the NE 1/4 of Section 18, Township
21 South, Range 2 West; then West along the North line of said 1/4-1/4 Section for 22.00
feet to the point of beginning of the tract of land herein described; then continue in a
Westerly direction along last stated course for 924.50 feet to a point on the East line of
that certain tract of land conveyed by Longview Line Corporation to J. L. Pickett, et.al.
as trustees for Galilee Baptist and Mt. Pleasant A. M. E. Union Church by deed dated

~ June 17, 1984: then turn 90 deg. 00 min. to the left and run Southerly along said church
property line 26.07 feet: then turn an angle of 87 deg. 26 min. to the right for 100.40 feet;
then turn an angle of 5 deg. 14 min. to the right for 156.61 feet; then turn an angle of 44
deg. 51 min. to the right and run Northwesterly to the intersection of the North Line of
said Section 18; then turn left and run along the North Line of said Section to its
intersection with the East right of way of U.S. Hwy. 31; then turn left and run in a

Inst ¥
~-37899
715/ 199 37



