- MORTGAGE

011102
] M .checked, this mortgage secures Future Advances. '
THIS MORTGAGE is made this 1214 dsyof __ NOVEMBER 19 o6 , between the Grantor,
CHARLOTTE POWELL, A WIDOW
{Rerein ~Baffower ), and Mortgagee HOUSEHOLD_ FINANCE CORPORATION OF ALABAMA .
2 corpogstion organized and existing lawsof  ALABAMA whoee sddress is
1845 MONTGOMERY MWY, SUITE 233, HOOVER, AL 365244

The following paragraph preceded by a checked box is applicable.

IE WHEREAS, Borrower is indebted to Lengder in the principal sum of $ 14,188, 17 .
evidenced by Borrower's Loan Agreemeny; dsted NOVEMBER 1 and any extensicns or renewsls thereof
(including thoge pursusint to any Renegotiable Rate ent) (herein ' Note"}, providing for moathly installments of
principal and interest, including any sdjustments to the amount of payments or the contract rate if that rate 18 variabie,
with the balance of the indebtedness, if not sooner peid, due and peyable on _ NOVEMBER 12, 2011 :

WHEREAS, Borrower is indebted to Lender in the pringipal sum of $ , or 30 much thereol
s may be advanced pursuagt to Borrower’s Revolving Loan, Agreement dated and
extefisions sndigencwals theréol (heréin "Note"), providing for monthly installments, and interest at the rato and under
the terms npacimin the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stited in the principal sum above and an initial advance of § :

. This,Security Instrument secures to Lender: (s} the repsyment of the debt evidenced by the Note, with interest,
includding any increases if contract rate is variable, and al! renewals, extensions and mod:fications; {b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumeat; and {c} the
perforgance off Borrawer's covensnts and agreements under this Security Instrument snd the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

SHEL BY County, Alabama:

Lots 3 & 4 (n Block ©, according to the extension map of
Aldmont as recorded in the Offlice of the Judge of Probate
of Shelby County, Alabama,

L
Chartotte Powall, the grantor hereln, |Is the survivor of
that certaln deed recorded In Deed Book 285, Page 421, In
the Probete Office of Shelby County, Alabama. Charles Ledlow
having dled on or about August 7, 1977

The grentor hereln, Charlotte Powell, s one and the ssma
person as Charlotte Ledlow.

Subject to existing easements, rights-of-way, restrictions,
iimitations, tf any, of record.
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TO HAVE AND TO HOLD this propert mmhndmmdLM'awmdﬁmm.Wﬁmlﬂ
the improvements now or hereafter mthapromy.mddlmmwmmﬁn
mi .nilmlirrighumd its, water rights and stock and all fixtures now or a part of

ents and additions shall also be covered by this Securi lnsteument. All of the foregoing is referred to in this

ity Instrument as the;i’nrggerty."

BORROWER COVEN that Borrower is lswiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Prgrt
Borrower warrants and will defend generally the titie to
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use of non-uniform covenants with
limited variations by jurisdiction to constituts a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Londer covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pey when due
the principal of and interest on the debt evidenced by the Note, including any variations resulting from changes io
contract rate and any propsyment and late charges due under the Note.

2 Funds for Tazce and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pey
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum {"Funds”) equal to
one-twelfth of: {s) yearly taxes and ents which may attsin priority over this Security Instrument, ib yearly
leaschold payments or ground rents on the Property, it any; {c) yearly hazard insurance premiums; and (d) yearly
Mortgage INUrance remiums, if any. These items are called "escrow itema.” Lender may estimate the Funds due on
the baais of current data and reasonable estimates of future escrow itema.

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by » federal or
state agency (including Lender if Londer s such an institution). Lender shall apply the Funds to pey the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the cacrow iterns, unless
LenderplyaBorrumintuuﬂtmthaFundamdlppliuhlalnwarmituLmd«tumm s charge. Borrower snd
Lender may agres in writin that interest shall be paid on the Funds, Unlees an agreement is made or appiicable law
requires interest to be paid, [endershall not be required to pay Borrower any interest or earnings on the Funda. Lender
shall give to Borrower, without charge, an annual muntinﬁ{:f the Funds showing crodita and debits to the Funds and
the purpose for which each debit to the Funds was made. ¢ Funds are pled as additions] security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the cecrow items, shall exceed the amount required to pay the eacrow items when due, the exceas shall be, ot
Borrowet's option, either d1:«-ornpt13.r repsid to Borrower o, credited to Borrower on moathly payments of Funds. If the
amount of the Funds held by Lender 18 not sufficient to pey the escrow items when due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one of MOre payments as required by Lender.

U ﬁnymant :n full of all sums secured by this Security Instrumeat, Lender shatl promt:y refund 10 Borrower any
F hadwm‘ﬂmﬁmmphlﬁtmmyhﬂdmmﬁmdhyhm. shall spply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application a8 a credit IFinst the sums secured by this Security Instrument.

3. A;ﬁliﬂtinn of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges dus under
the Note: third, to smounts psyable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Borrower shall pay ali taxzes, aspeasments, Ch.;rF fines and impositions attributable to the
Property which may attaip riority over this Security lastrument, jeasehold payments or ground reats, if any.
Borrower shall psy these E‘;Ttiunn in the manner provided in 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notioos of
amounts to be peid under thia paragraph. If Borrower makes theee paymonts directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument uniees Borrower: (s)
agrees in writing to the payment of the obligation secured by the lien in s manner ascceptable to Lender; (b) contosts in
good faith the lien by, or defends a inst enforcement of the lien in, logal ings which in the Lender's opinion
operate to provent the enforcement the lien or forfeiture of any part of the - or (c) secures from the of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [t Lender determines that
any part of the Property is subject to  lien which may attain priority over this Security Instrument, Lender may give
Borrower s notice identitying the lien. Borrower shall satisfy the lian Of take one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazard Insurance. horrowar shall keep the im ents now existing or hereafter erected on the Property
insured agsinst loss by fire, hazards included within term “extended mv::r' and any other hazards for which
Lender tequires insursnce. This insurance shall be maintained in the amounts for the periods that Lender PeqUHTes.
The insurance carrier providing the insurance shall be choeon by Borrower subject to Lender’s approval which shall not
be unreasonably withheld.

All insuranoe policies and renewals shall be acceptable to Lender and shall include » stardard mortgage clavse. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender ail
recoipts of winﬂﬂ and renewal notices. In the event of loss, wer shall give prompt notice to the insurance
carrier and .Lmdarmnymnkugrooloﬂmi!nmmmmnpﬂybym.

Unless Lender and Borrower otherwise agree in wﬁmmwmﬂhlpﬂidmmﬁmm repair of
therputydnmnpd,ifthamﬁmur 'rhmidlyfﬁmmm:mﬁtyhnmwﬂm
ceatorstion of repair is not economically foesi or Lender's security would be lessened, the insurance shall be
spolied to the sums secured by this Security Instrument, whether or not then due, with any excess peid to Borrower. |
ﬁmwerthndonsthe y,m'dmnmlmmwithinﬁdlw:noﬁmfmlmduthulhnmnrﬁqhu
offersd to settle 8 claim, then Lender may collect the insurance proceeds. Lender may use the ﬂ:mu.’ﬁ to repur Of
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. 30-day period will
‘begin when the notice is given.

nleas Lender and Borrower otherwise agree in writing, any application of 10 principal shall not extend or
ﬁtmpono the due date of the monthly payments referred to in mpha 1 and 2 or change the amount of the dpuymant:.
under paragraph 16 the Property is scquired by Lender, er’s rights to any insurance policics an proceods
resulting from damage to the Property prior to the acquisition shail pase to Lendet to the extent of the sums secured by
this Security Instrument immediately prior to the scquisition. ‘

6. Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or subsatantially
change the Property, allow thePropertytudetariunmnrmmit wasto. If this Security Instrument is on a jeaschold,
Borrower shalt comply with the provisions of the leass, and if Borrower soquires fee title to the Property, the lesaehold
and fes titie shall not merge unloss Londer agreee to the merger in nritint”

7 Protection of Lender's Rights in the Property, Mortgage Insurance. If Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly
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from the date of disbursement at the Note rate and

ing payment.

Lender required mortgage insurance as 3 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiumas required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The pmoudi any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Leader,

In the event of a total taking of the Property, tho proceeds shall be applied to tho suma secured by this Security
Instngment, whether or not then due, with any excess peid to Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the frowoda muitiplied by the following fraction: {a) the total amount of the sums secured immediatel
Efnmdthe taking, divided by {b) the fair market value of the Property immediately before the taking. Any blance shall

id to Borrower,

f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Prti?any or to the sums secured by this Security Instrument, whether or not thea due,

nless Lender and Borrower otherwise agree in writing, any application of to principal shall not extend or
postpone the due date of the moathly paymeats referred to in paragraphs 1 snd 2 or change the amount of such
paymemnts.

10. Borrower Not Reoloased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Inatrument tod by Lender 1o any successor in
interest of Borrower shall not opersie to release the liability of the original m’ow or Borrower’s successors in
interest. Lender shall a0t be required to commence ings against any succeesor in interest or refuse to extend time
for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbesrance by Lender in exercising
any right or remiedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successprs and Assigns Bouad. Joint and Severs! Liability; E‘A:)-ﬂ;nen. The covenants and agreements of
thie Security Instrumant ] bind and benefit the successors and assigns of Lender and Borrower, subject (0 the
provisions of paragraph 14. Borrower's covenants and a snts shall be pint and several. Any Borrower who co'signs
this Security Iﬂ:trmnmt but doee not execute the Note: {a) is cosigning this Security Instrument only to mortgage, grant
and oonvey that Borrower’s interest in the Propen{ under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and sny other Borrower may
agree to extend, modify, forbear, or make any accornmodations with regard to the terms of this rity Instrument or
the Note withous that wer's consent.

12. Notices, Any notice to Borro¥er provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Borrower's address or gay other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
a8 gmvidod in this En;n&h

3. Governing Law; Soverability. This Security Instrument shall be governed by federal law and the law of the
juriadiction in which the Property is locsted. In the event that any provision or clavee of this Security Instrument or the

ote conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provizion. To this end the provisions of this Security Instrument and
the Note are dgilared to be severable.

14. Transi@g' of the y or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it 48 sold or erred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2
natural person} Wi Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise ia

prohibited by lawr as of the date of this Security Instrument.

If Lender ises this option, Lender ahall give Borrower notice of scceleration. The notice shall provide a period of
not less than 3 days fsom the date the notice 18 delivered or mailed within which Borrower must pay all sums secured
by this ity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any ies itted by this Security Instrument without further notice or demand on Borrower.

15 Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at sny time prior to the carlier of: (a) 5 days (or such other peniod

iqable igw may gpecify for reinstatement) before sle of the Property pursuant to any of sale contained in
this . rit( ment; or (b) entry of » judgment enforcing this Secunity Instrument. Those conditions are that
Barrower: (a)'peys all sums which then would be due under this Security Instrument and the Note had no
sccelerstion octurred; {b) cures any defsult of any other covenants or agreements, (c) pays all expenses incurred in
enforcing this Security ent, including, but not limited to, reasonable sttorneys’ foes; and {(d) takes such action as
Lendeg may bly require to assure that the lien of this Security Instrument, Lender's rights in the Propertblnd
Borerower's tion®to pey the sums secured by this Security Instrument shall continue Unchlr;fed. pon
reinstatement b Borrower, this Security Instrument and the ublifatiuns secured hereby shall remain fully effective as if
no acveleration occurred. However, this right to reinstate shall not apply in the case of accelerstion under paragraph

I, 1

Ném"imﬁhl VENANTS. Borrower and Lender further covenant and agree as follows:

6. A Sition; Wemodics. Lender shall give notice to Borrower prior to acceleration following
Borrower's bitach of any covenant or sgreement in this Security Instrument (but not prior to scceleration
under paragraph 14 yailoss lpgliubln law provides otherwise). The notice shall specify: (a) the default; (b) the
actiofi réguired to cure the default; (c) s date, not less than 30 days from the date the notice is givea to
Borrower, by which the default muat be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after accelerstion and the
right to bring a court sction to sssert the nomeristence of a defauit or say other delense of Borrower 10
acceleration and ssle. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand snd may invoke the power of sale and any other remedies permitted by spplicable law.
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
16, including, but not limited to, reasonable attorneys’ fees (not exceeding 15% of the unpeid indebtedmess if
paid to an attorney who is not an employee of the mortgagee) and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the manner
provided in paragraph 12. Lender shall publish notice of sale once a weok for three consecutive weeks in »
newspaper published in Shelb County, Alabama, snd thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Leader or its designec may
purchase the Property at any sale. Borrower covensnts and agrees that the proceeds of the sale shall be
spplied in the following order: {a) to all expenses of the sale, includiag, but not limited to, ressonable
attorney’s fees; (b} to all sums secured by this Security Instrument, and {c) any excess 10 the persom or
persons legally entiided to it. -

17. Lender in Possession. Upon scceleration under paragraph 16 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posaeasion of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the reoeiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. _

18. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

19. Wajvers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

BY SIGNING BELOW, Borrower sccepts and agrees tothe terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

e SRS D Wl %jgg//mi

Alethea S Gilmore Charlotte Powe
{SEAL)
~Borrower
STATE OF ALABAMA, Shelby County ss:
Oun this 12th day of Novembar 19 96 L Shannon B Vaughan
a Notary Public in and for said County and in said state, hereby certify that __Charlotte Fowell, a Powell w1dow
, whoee name(s) 18 signed {0 the
foregoing conveyance, and who is known to me, acknowledged before me that, being informed of contents
of the conveyance, executed the same voluntanly 25 her act
on the date the same bears date. 12th N " 96
Given under my hand and sesl of office this the 2t day of ___Novemoer 19
My Commission expires: 8/30/97 ‘ 0 -
y Commission expires:  6/30/ Wl /177707 PNV 87177 1 797

[

This Instrument was prepsred by {(Name) Alethea S Gilmore

1845 Montgomery Hwy Suite 233 Hoover Al 35244

{Address)
(Space Below This Line Reservou FPor Lender snd Rocorder) -
Return To:
Household Finsace Corporation
577 Lamont Road
Eimhurst, IL 60126
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