TATE OF ALABAMA )

‘OUNTY OF SHELBY )

r

REAL ESTATE MORTGAGE

HiS MORTGAGE, mada and entered into on this 6th day of November .19 96 ., by and between

TANGLEWOOD CORP
ereinafter referred to as "Mortgagor”] and COLONIAL BANK

narainafter referred to as "Mortgagee™].
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Maortgage to secure the paymant of $124,387.00
One Fundred Twenty Four Thousand Three Hundred Eighty Seven And 00/100 Dollars

& avidented by promissory note of even date herewith and payabla in accordance with the terms of seid note,

WHERFAS, Mortgagot may hereatter become further indlebted to Mortgagee as may be evidenced by promiesary note(s) os otherwioa, and i1 is tha
ntant of the parties herato that this mortgage shall sacure any and alt indebtednasa{es} of Mortgagor to Mortgagee, whather now axisting or horoatter
wising, due or to become due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not anly the
ndebtedness evidenced by the note hereinabove spocifically referred to, but any and ail other debts, obligations or liabilities of Mortgagor 1o Mortigagae,
Jow existing or hereafter arising, and any ard 8ll extensipns or renewals of same, or any pan thereof, whether svidanced by ndte, o-en account,

sndorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor mnd all others axecuting this mortgage, in consideration of the premises, and to secure the paymant of said
ndabtedness evidenced by note hersinabove specifically referred 1o, and any and all other indebtednessies) due or 10 bacome dus a< heremnabowvi
generally refarrad to, and the complience with all of the covenans and stipulations herein contained, has bargained and sold, and doss hareby Qrant.
bargain, sell, alien, convey, transfer and mortgage unte Morigages, its SUCCEESOrS and assigns, the following describsd real estate, togethar with
buildings and improvemants tharaon (hareinafter somatimes called the “real astate” or the "mortgaged real estate”), lying and bang situated

in the County of SHELBY . State of Alabama, and mors particularly deacribed as follows, 10wl
LOT 107, ACCORDING TO THE MAP OF AMBERLEY WOODS, 4TH SECTOR,

AS RECORDED IN MAP BOOK 21, PAGE 14, IN THE PROBATE QFFICE

OF SHELBY COUNTY, ALABAMA; BEING sITUATED IN SHELBY COUNTY,

ATLABAMA .

together with all awards recaived through eminent domain, and paymants upon any insurance policies covering the resl estate, and all righti, privilages,
tenements, and appurtenances theraunto belonging or in anywise appertaining to said real estate including easements and righta-of-wa, appurignant
thereto ann all gas, steam, electric and other heating, cooling and lighting apparatus, alovators, iceboxes, plumbing, stoves, doors ang thar lixtures
apperteiniig 1o the real astate and improvements located thareon, aft of which shall be deemed realty and convayed by this mortgags.

TO HAVF AND TO HOLD the real estate, and every part thersof, unto Mortgagee, its successors and assigns forever. And Martgegor covensnis
with Mpetijages that it is lawfully seized of the real estate in fee simple and haa a good right to sell and convey the sama as aforessid; that the raal
estate is frag of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the title to the real estate untc Mortgagni:,

its succestorg and assigns, against tha lawful claims of all persons whomsoevar,
THIS MORTGAGE 1S MADE, however, subject to the following covenants, canditions, agreements, and provisions:

1. That Mortgagor shall pay the said indabtednessies) secured hereby and intarest thereon when and as it (they) shall becoma dus, whather in
course or whder any condition, covenant or agreemeni herein contained, together with any othar indebtadnessies} which Mortgagor may owa 1o
Mortgagae it baing further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such fact

2. la] That Mortgagor shall provide, maintain and daliver to Mortgagee policies of fire inguranca twith extendsd coveragel, snd such other insurance
as Mortgagee may from time to time raquie in compenies, form, types, and amounts, and shall assign, with sndorsemaents satisfactory 1o Mortgages,
and deliver to Mortgagee with mortgagee clauses gatisfactory 10 Mortgagea all insurance policies of any kind or in any amount now or hersalter isaued
with respact 1o the real estate. Not latar than the first day following the expiration date of any and all such insurance policies and at mny tima upon
raquest of Mortgages. Mortgagor shail furnish Mortgages certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
that the smount and typs of insurence required by Martgagea harsunder i in effect. Al ranewal policies, with premiums paid, shall ba deliverad to
Mortgages at least thirty {30) days before the axpiration of the otd policias. If any insurance, or any part thareof, sha!l axpire,

7963101 (9507  Page 1 of 4 pags

LRt - Care cae g - BT PR T ek SR R e PRI e R f0F R R o R L T T D e
o ¥ i A i s
. .. et [ H



&, .

or be withdrawn or baceme void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by raason of the Faikira or
impairmant of the capital of any company by which the insurance may than be carviad, or if for any reason whataver the ingurance sheall e
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgages new insuran®s on the premises, gatisfactory to Mortgagee. if Mortgigos
fails 1o procure and deliver such new insurance, Mortgegee may, but shall not be obligated to, orocure sama, and upon demiand, Mortgagar shal!
reimburse Mortgages sall such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
immediate notice in writing to Mortgagea of any loss, injury or damage affecting the mortgaged real estate caused by any casuslty or occurrence. Full
power is hereby conferred on Mortgages to settle and compromise claims under all policies and to demand, receive, and receipt for all monies bocoming
payable thereunder and to assign absolutely all palicies to any holder of the nota or to the grantee of the real estate in the avent of tha foraclosure ol
this mortgagee and security agreemaent or othar tranefer of title to the real astate in extinguishment of the indebtadneassies) secured harsby. In the avent
of loss covered by any of the policies of insurance hersin raferred to, each individual insurance company concernad is heraby authorizad and dirscted 1o
make payment for such loss directly t0 the Mortgagee instead of to the Mortgagor and the Mortgagas jointly, and the insurance proceeds, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by tha Mortgagae at its option, either as 8 paymen? on sccount of
the indabtecnessies), sacured hereby, whether or not then dus or payable, or toward the restoration, reconstruction, repair, or alteration of the real

ostate, either to the portien thareof by which said loss was sustained or any other portion thareof.
II-

(b} That together with and in addition to the monthly payment of principal and interast, and on the same dats on which the pnincipal and interas! are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in 8 non-intergrl basriw
account, a sum equal to ane-twelfth {1/12} of tha yearly taxes and asgassments which may be leviad against the real estate and which may attan
priority over’ this mertgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly pramiums for insurance that will becoma due and payatie 1o
renaw the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagen. Tha
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Martgagee, If the amount ol fundas held
shall excead at any time the amount deemed necessary by the Mortgagea to provide for the payment of taxes, assesamants, ground rents amd
ingurance premiums as thay fall dus, such excess shall ba repaid to Mortgagor of credited to Mortgagor as Mortgagee may determine. Il tha amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as thay fall dus, Mortgagor shall
pay to Mcortgagee any amcunt nacessary to make up 1the deficiency upon notice from Mortgages to Mortgagor raquesting paymant thersol. Upon
payment in full of all sums securad by this mortgage, Mortgagee shall promptly refund 1o Mortgageor any funds held.

{c} That Martgagor shall pay and discharge as the same become due sll taxes and assesemants that may accrue, be levied, or assessed upon the
real estate or any pert thereof, which may or bacome a lien prior to this mertgage or hava prority in payment 10 the indebtedness(es) securod
hereby, or upon Mortgagee’'s interast thersin or upon this mortgage or the indebtednessies) or evidence of indebtednessies) secured hareby, without
regard to any iaw heretofore or hereafter enactad imposing payment of the whole or any part(s) thereof upon Mortgagee; upon the passage of any law
imposing thé payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appetlate court of campetent jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inocperative, then the indebtadnesk{es} secured haraby without deduction shall, st the optien of
Mortgagea. bacome lmmadiately due and payabie, notwithstanding anything contained in this mortgage or any law hearetofore enactad; and Mortgsgor
shall not suffer or permit any such taxas on the said real estata to bacame or remain delinquent or parmit any part theraofl or any intarest therein 1o Heo
sold for any taxes or assassments; and further shall furnish annually te Mortgagee, prior to the date when they become delinquent certficates or
raceipts of the proper cffices showing full paymant of all such taxes and assessmants.

3. That the real estate and the improvements tharaon shall be kept in good condition and no waste committed or permitted thereon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or dermolished, without the Mortgages's prior
wiritten cansent, nor shall any tixtura or chattel covered by this mortgage and adapted to the proper use and enjoymant of the raal estate be removed af
any tima without like consent unless actually replaced by an article af aqual suitability owned by Mortgagor. In the event of any breach of this covanant

the Mortgagee may, in addition to any othaer rights or remedies, at any time theraafter, declare the whole of the indabtadnessies] secured hsraby
immadiately due and payable.

5. That Mortgagor agrees that tha indebtedness(as) hersby secured shall at once becoms dus and payable and this mortgage subyect to foraclosure
as praovided {for herain, at the opticn of holder hereaf, when and if any statement of fien is filed under the statutes of Alabama ralating to the hansg of
machanice ahd matarialmen, without regard to form and contents of such statemsnt, and without regard to the existence or nonaxistence of tha debt,
or any part thareof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, raegulations and laws promulgated by any governmental entity assarting jurisdiction
over the real astate and any and all lsegal requirements ahall be fully complied with by Mortgagor.

7. That if Mortgagor fails to mnsure the resl estate as hereinabove provided, or to pay all or any part of the taxes or assesaments lavisd, gccrued of
agsassad upon or against the real estate or the indebtednessies) sacured harsby, or any interast of Morigagee in either, or fails to pay immedistaly and
discharge any and all liens, debis, and/or charges which might become lians superior to the lien of this mortgage, Mortgagee may, at s option, nsura
the real aatate and/or pay said taxss, assessments, debts, lians and/or charges and any money which Morigagee shall have so paid shall constituls a
dabt tn Mn,rf agea additionsl te tha indebtednass({as) sacured hereby, shall be securad by this mortgage; shall bear the in- terest sef out ir. the nole
herainabove I" sferred to from date paid or incurred; and, at the option of Mortgages, shall be immadiately due and payable.

B. That Martgagor sgreas that no delay or taflure of Mortgagese to exercise any option to declare the maturity of any indebtednessias) secured hy
this mertgagae, shall be taken or deemed as a waiver of 15 right 10 exercise such option, or to declare such forfeitura, sither as to any past or presant
default, and it is further agreed that no terms or cenditions contained in this mortgage can be waived, altared or changed except as ewdanced h
writing, signed by the Mortgagor and by the hclder haraof, and the procuramant of insurance of the payment of taxes ar other liens, debis or charges
by Mortgagee shall not be taken or canatrued as a waivaer of its right to declare the maturity of the indabtednassias) heraby sacured by reason of the
tailure of Mortgagor to procure such ingurance or to pay such taxes, debts, liens or charges.

9. That if Mortgages shall ba mada a party to any =uit involving the title to the real astate and employs an attorngy 1o rapresgnt 13 tharenn, of a(f
Mortgagee amploys an attornay 1o assist in settling or removing any cloud on the title 1o the real estate heraby conveyed that purports 1o be supenor 10
the lian of this mortgage in any raspect, Mortgagor will pay to Mortgagee, when tha same beacomes due, such attorney’'s fee as may be parmutted by
law and as may be reasonable for such sarvices, sand if Buch fee is paid or incurred by Mortgagesa tha same shall be secured by the lien of thie mortgaga
in addition to the indebtednessi{es| secured hereby, and ghall bear interast froam the data it is paid or incurred at the rate set out 1in the note hereinabove
refarred to and shali be at once due and payable.

+ 10, That git expences incurred by Mortgages, including attorney’s fea, in compromising, adjusting or datending against lien claims or ancinmbrancas
sought to be-fixad upon the real estate hereby conveyed, whethar such claims or sncumbrances be valid or not, shall becoma a psart of the
indebtadnessies| heraby sacurad.

11, That tdartgagor agrees to pay 8 reasonable attorney’s fee as may be permitted by law to Moertgagee should the Martgagee emplay an attornay
to collact any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the aesignmaent of awards hereinabove referred to ghall be deemed tc be salf executing. Martgagor, after the
allowanca of & condemnation claim or award, and the ascertainment of the amount due therecn, and the issuing of 8 warrant by the condemneor for the
payment thereof, shall execute, at Mortgagee’s request, and farthwith deliver to Mortgagee, a vaiid assignmant in recordable farm, assigning all of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy snd discharge the principal sum of
this mortgage and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interast theraon at the rate apectied herein, or in
the note which this mortgage sacures, to the date of payment, whather such remaining principal sum is then dus or not by the tarms of said note or of
this mortgagea.

13. That # Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the parformance of any of the formas or
conditions héracf, Mortgagee may proceed to collect tha rent, income and profits from the real astate, either with or without the appointment of »
receiver; an -snts, income and profits coillected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the sama, including any
real estate commission or attorney’'s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal
indabtadnass, and the remaindar, if any, to the principal debt{s! hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or causa to be paid, the whole or any partion of the principal sum. of sny nslallrme
of interest thereon, or any other indebtednessales) the payment of which is hereby sscured, as they or any of themn matura, either by lapse of time or
ctherwise, in accordance with the agreements and covenanis hersin contained, or should default be made in the payment of any maechamc’s hen
materialmen's lian, insurance premiums, taxas or assessments now, or which may hereatter ba, levied against, or which may bacome a (en on, 1he riea
sstate, of should default be made in any of the covenants. conditions and agreements herein contained, then and in that event the whole ol snd
principal sum, with interast theraon, and all other indabtadnessies) secured hereby, shell, at the option of the than holder of said indebtadnessias), be
and bacome immadiately due and payabie and the hoider of the indebiedness{es) hereby secured shall have the right to enter upon and take possesson
of the real eswate, and after, or without, taking such possession of the same, sell the mortgaged real estata at public outcry, in front of the courthouse
door of the county wherein the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notica of 1he
time, place, and terms of such saie by publication once o week for three {3} successive weeke in some newspaper published i sBid county, Brwl. upon
the payment of the purchese money, the Mortgagae or any person conducting said sale for it is authorized and empowered to execute 10 tha purchaner
at said sale 8 deed to the real estate so purchased in the name and on hehalf of Mortgagor, and the certiticate of the holder of the mortgage
indebtedness, appeinting seid suctionear to make such saje, shall be prima facis evidence of his autharity in the real estate, or the equity of redemion
fram this mortgage may be foreclosed by suilt in any court of compatant jurisdiction as now provided by law in the case of past dua mortgagas, the
Mortgagea. or the then holdar of the indebtednesaies) hureby secured, may bid st such sale and bacome the purchaser of the rea! sstate if tha highesi
bidder therefore. The proceeds of any such sale ehslt be applied {a) to tha expenses incurred in making the sale and in all pricr efforts to sftect
collection of iae indebtedness{es} secured hereby, including a reasonable attorney’s fee, or reasonabie attorneys’ fees, as permitted by law for guch
servicas ag may be, or have been, nacessary in any ong or mora of ths foraclosure of this mortgage. of the coflection of said indebtednessies}, and ol
the pursuit of any efforts theretofore directed te that end, including, but without limitation to, the defense of any proceedings instituted by the
Mortgagor or anyona liable for sald indebtednessi{es| or interested in the mortgaged
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real astate 15 prevent or delay, by any means, the exercise of said power of sale on the forecioaure of this mortgage: {b) 1o tha payment of whatever
wum or sums Mortgagea may have paid out or become liable to pay, in carrylng out the provisions of this mortgage, togethar with intarsst thereon: (c}
to the payment and eafisfaction of said indebtedness|{es? and intarest thereon specifically raferrad to heresinabove to the day of eale and any other
indebtednessleg) secured by this mortgage: and {g} the balance, if any, shall be paid over to Mortgagor, or Mortgager's successors or assigns. [n any
svent, the purchasar under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase rhonoy.

16. That in the svant of the enactment of any law by the State of Alabama, after the date of thie mortgage, deducting from the velue of the real
estate for the purpose of taxation any lien thereon, or imposing any hability upon Mortgagee, wn respect of the indebtednessies) secured hareby, ar
changing in any way the lews now in force for the taxation of mortgagas, or debts secured by mortgages, or the mannar of collection of any such
taxes, ga a& ta affect this mortgage. Martgagor shalt pay any such cbligation imposed on Mortgages thareby, and in the svant Mortgsgor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum sacured by this mortgage, togsther with the interad!
dua thargon shall, at the option of Mortgagee, without notice to any party, bacomse immaediately due and payable.

16. Thet should Mortgagor become insolvant of bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morgagos
intantionally damage or attempt to remove any improvaments upon said mortgaged real estate: or should it be diecovered aMer tha dxecution and
delivaery of this instrument that thers is a defact in the title tc or a lien or ancumbrance of any nature on the real astate prigr 10 the lian harecl, or in
case of an error ar defact in the above described note or this instrument or in the axecution ar tha acknowledgment thereof: or if a homastead claim ba
set up 1o ti*g real estate or any part thareof sdverse to this mortgage and if the said Mortgagor ghall fail for thirty (301 days after demand by the
Mortgages or other holder or holdars of said indebtaednessiesl, to correct such dafacte in tha titla or to ramove any Buch lisn aor sncumbrance or

hamestasd claim, or to correct any error in said note or this instrumant or s execution, then, upon any such default. failure or contingency, tha
Mortgages, or other holder or holdars of said indebtednessi{es|, or any part tharsof, shall have the option or right, without notice or damand, to deciars
all of said indebtedness{es) then remaining unpaid immediately due and payable, and may immediately or a8t any time thereafter foreclose this morigage
by the power ¢f sale herein contained or by suit, as such Mortgagee, or other holtder or holdare of said indebtednegaies), may elact.

17. That no right, titla or interest in or to the mortgagad reat estate, or any part thareof, shall be sold, ransfarrad, assigned, conveyad, MOrtgajed
or encumbered by a lien at any time prior to tha payment in full of the indebtedness(es) secured hereby without first obtaining the prior written cansent
and approval of Mortgagee which consent and approval shall be within Mortgagee’s sole discration; thst in the svent of any violation of this provision,
the entire unpaid balance of tha indebtednassi{es! sacurad hereby, together with all interest thereon, shali bacoms due and payable immediataly st the
option of Mortgages without notice to Mortgagor, and shali be recoverable by Mortgagea forthwith or at any time thersafiar without stay of sxacution
or other process and failure of Mortgagor to pay all monies to Mortgages secured by thls mortgage shall be an act of default entiting Martgagee to
loraclosa this mortgage in accordance with the tarms hareof, v

18. That it is the intent of the Martgagor and Maortgagee to secure any and all indebtednessias) of said Mortgagor to Morigages, now existing or
hereafter arising, due or to become dus, absaoluta or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is intendad and does
secure, not only the indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Morigagur to
said Morigagea, whathar now existing or hereafter arigsing, and any and all extensicns or renswale of same, or sny part therscf, at any tima hafore
actual satsfaction and cancellation of this mortgaga in the Probate Office where racorded, and whether the same be evidenced by promissory note,
open accuunt, endorsement, guaranty agresment, pledge agreement, or otherwise; that it is expresaly agreed that any indebtednessgat any time
sacured hereby may ba extended, rearrangad or renewsd and that any part of the security harein described may be waivad or relesssd without n
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue ae a first Lan on all of the real estate
and othar property and rights covered hereby and not expressly released until all sums with interast and charges heraby securad are fully paid, and no
othar security now axisting or hereafter taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner bes impnuited or
affected by the execution of this mortgage; and no security subsaquently taken by Mortgagee or other holder or holders of said indebtednessies) shall in
any mannet impair or affect tha security givan by this mortgage; and all security for the peyment of said indebtednessies) or any part thareof shall be
taken, cangiderad and hald as cumulative. -

19. That Morigagor agrees for itee end sny and all parsons or concerns claiming by, through or under Martgagor, that f it or any one or more of
them shall hold possession of the above described real estata or any part thersof subsequent to foreclosure hereunder, it or the parties &g hoiding
possession shall become and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant faibing or
rafusing to surrender possession upon demand shall be puilty of forcible deteinar and shalf be liable to such purchaser or purchassre for reasonable
rantal of the real estate, and shall be subject to eviction and remaval, forcible or otharwisa, with or without process of law, and aif damags s which may
be sustaingd by any such tenant as a rasult thereof baing hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecling the mortgaged
real estate, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair their value, or the rents provided for therain, or
the interest of the fassor or of the Mortgagee therein or thereundar,

21. That Mortgagor shall furnish to Mortgagee within Thi rey 30 ) days afier 1the cioaa of sach §
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statemant of tha operation of the
real astatn which shail include annual statements itemizing the incoma and expenses, an itemized rent roll, together with a campiete finnn;cinl ntatament
of Mortgagor's assets and liabilities and its profit and loss statement. Such statemsent shall be prapared by certified public accountant acceptabia to
Mortgagee or at Mortgagee's discration be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense to
Morigages

22. That if the indebtedness evidenced by the note specifically referred to hersinabove is being advanced by Mortgagee t¢ Mortgagor under the
terms ang provisions and in accordance with a lean agreemant or construction joan agreement {“agreemaent”), the terms and provisions of sad
agresment are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thereof, o any contract or agreament batween Mortgagor and Mortgagee, shall constitute a default hereunder entiting Mortgages 1o exarcise tha
ramedies provided herein, Including the right to foracleose this mortgage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Maortgagee to Mortgagor is being advanced in accordance with an agreement dated Nov. &, 19896
and is sacurad by this morigags.

23, That in the event this mortgage Is second and subordinate to any prior mortgageds) and in the event the Mortgagor should fal to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions ol said prior, mortgage{s|
occour, then such defauit under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgags, and the
Mortgaget: hergin may, at ité option, declare tha entire indebtadnessiss) secured by this mortgage immadiataly due and payable and # payment i3 nin
promptly made, then declare this martgage in default and subject to foreclosure, provided that the Mortgages herein may, at its option, make, on bahail
of Mortgagor. any such payments which become due an said prior mortgageis|, or incur any such expanse or cbligations on behall of Mortgegor, m
conneclion with the said prier mortgageist, in order to prevent the foreclesure of said prior mortgagels), and a) such amounts so axpendad by the
within Mortgagee on bahalf of said Mortgagor shall become a debt to the Mortgagee and shail be secured by this mortgage and shall bear .nterest from
the date of payment at tha maximum legal rata of intarast from tima to time permitted by the laws of the State of Alabama, and shall be at once due
and pavable, antitling the Mortgagee to all of tha nghts and remedies provided herein, including, at Martgagee’s option, the right to foreclose tus
mortgags.

24, That provided always that { Mortgagor pays the indebtedness{es) sacured by this mortgage, and reimburses Morigagea, its successcrs and
asgigns, for any emount it may have expended pursuant to the authorization of this mortgage, including without bmitation, sums gpant in paymant ol
taxes, assassmeanis, insurance or other liens and interest thereon, and shall do and perform all othes acts and things herein agreed to be dona, 1his
conveyance shall be nufl and void; otharwisa it shall remain in full force and effect.

25. That any premise made by Mortgagor herein 1o pay money may be enforced by a suit at law, and the security of this mortgage shall not bo
waivad thersby, and as to such debts tha Maortgagor waivas al rights of examption under the laws and Constitution of the State of Alabamo and agrees
to pay as parmitted by law a reasonable attorneay’s fee for the collaction thareof,

26. Thai no dalay or failure of Mortgagee to exercisa any option herein given or reservad shall constitute a waiver of such option ar estop
Mortgages from afterwerds exercising same or any other option at any time, and the payment, or contracting to pay, by Morgague of anything
Mortgagor has herain agraed to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymants and sF. 1l not sstop
Mortgagee from foreclesing this mortgage on account of such failure of Mortgagor.

27, That wheraver and whanaver in this mortgaga it shall be required or parmitted that notice or demand be given or sarvad by aoy party, such

notice or demand shall be given or servad, and shall not be deemed to have been given or sarved uniess in writing and forwarded by registerad or
certified mail, return recelpt requested, addressed as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages: Colonial Bank
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2B. That singular or plural words used herein to dasignate the Mortgagar shall be canstrued to refer to the makar of this morigags, snd sl

covenante and agreements herein containad shall bind the successors and assigns of thés Mortgagor, snd avery option, night end privilsge haetein
rasarved ar aecured 1o Maortgagee shall inura to tha bansaflt of s successors and assigns. '

- L

29. That the unenfergeability or invalidity of any provision or provisions of this mortgage shall not render 8ny gther provision or provisiong harein
contained unenfarceable or invalid. All rights or remedies of Martgages herasunder are cumulative and not alternative, and are in addition 1o those
provided by law.

IN WITNESS WHEREOQF, the undersigned {has} (havel set [its) {his) (her} {their} hand{s) and seal{s}, on the day and year first above written

WITNESSE
(fiffé;zzf:*“'“’“ — {SEAL)
TANGLEWOOD CORP

... (SEAL)

) .
BY: £ ebs C‘-’Wff %V'"—’-f (SEAL

ITS: VICE PRESIDENT/SECRETARY

_ {SEAL)
LHB/wp
&
199&,3?923
1nst ¥
STATE OF ALABAMA ] a
-378%
} ;1995 ?{11’1‘;'“
COUNTY ) 11;;5 A cER i,?wf_
3 b

P93 et e,
), the undersigned, a Notary Public in and for said County, in said Statﬂwv that

whose namaeis) {is} {are} signad to the foregoing conveyance and.wha (is) fare} knowm 1o me, acknowledged before me on this day thay, beinp informisd
of the conten s of the conveyance, {he) {she) {they sxecuted the semae voluntarily on the day the same besrs date.

Given under my hand and official seal thie the day of .19

Matary Public

STATE OF ALABAMA | 1
1
JEFFERS0ON COUNTY '
I, the undersignad, a Notary Public In and for said County, in said State, hereby certify that RERBECCA B. HARRIS
whose name s8 VICE PRESIDENT/SECRETARY ©f TANGLEWOOD CORPORATION - 18 signad to 1he foragoing

conveyance and who is known to me, acknowledged bafore me on this day that, being informad of the contents of the conveyance, he, as such oltficar
and with full authority, executed tha same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 6TH “Iy N@VEMRER \j H’N 19 56
\ (1 ool

Lh:l/mary Public

Ry COMMSSION EXPIRES LY T, 1908

This instrument preparad by: FELICIA REDD

Colonial Bank
PO BOX 1887

BIRMINGHAM, AL 35201
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