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in cohsideration  of the loan or other credit sccommodation  specified and any furate pdvances or fure Obligations, as defined herein, which may be

advanced or incurred, and other good And valuable consideration, the” receipt and sufficiency of which are here acknowledged,  Mornigagor
warrants, bargains, sells usigns conveys, and MOMgages 1o PINNACLE BJE“! ‘ T_MIQMH IWAY,
EIRMINGHAM, AL 35216 . . .
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T ("Lender"), its successors and assigns, with power of sale and right of entry and possession  all of Mortgagor's preseni
and future cstate, right, titlc and Interest in and 1o the real property described in Schedule A which s attached w this Morngage and inkorporaied
herein by this reference, together with all present and future improvements and fixtures; all privileges, hereditaments.  and appurtenances;  all leases,
licensas anxl other agreements; all rents, issucs and profus; all water. well. ditch, reservoir and mineral rights and stocks pertasung o the teal
propery {cumulatively "Propenty”), until payment in full of all Obligations secured hereby.

Moreover, in further consideration, Morgagor does, for Mongagor and Maorngagor's heirs, representatives and assigns, herchy expressly  warrant,
covenant, and agree with Lender, its $UCcessors and assigns as follows: )
1. OBLIGATIONS. This Mongage shall secure e payment and performance  of all present and future indebtedness,  labilgies. abliganons  and
covenants of Borrower or Morigagor (cumulatively "Obligations ") to Lender pursuant [o:
(a) this Morgage and the following promissory notes and cthey agrecments:

TEREST 1 PRINCIFAL AMOUNT/ —§ "~ FUNBING 1" T MATURITY — T CUSTOMER © T LDAN

VARIABLE $69,000.00 11/01/96 11/01/91 | |

(b) all pther present or future, wrtteh agréeements with Lender which refer specifically o this Morigage (whether executed for Ube smme or
different purposes than the foregoing) |

(¢} any guaranty of obligations of other parties given v Lender now ot hereafter executed which refers to this Morgage,

(d} future advances, whether obligatory or optional, to the same cxtent as if made contemporaneously  with the execution of this Morigage, made
or extended to or on behalf of Morngagor or Borrower. Morigagor agrees that if one of the Obligations is a line of credit. the lien crealed by thiy
Maortgage shall continue until payment in full of all debt due under the line natwithstanding  the fact that from time 10 ume (but hefarc 1EMMInNAnloON
of the line) no balance may be outstardling.  Atne rime shall the lien of this Martgage, not including sums advanced to protect the secunty of this
Morgage. excced § 69,000.00 . iand

(¢} all amendments, extensions, renewals, modifications, replacements or substitutions [o any of the foregoing.

3. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represents, warminis and covenants 1© Lerder that:

(a) Morgagor has fee simple marketable tile to the Praperty and shall maintain the Property frec of all liens, securily inieresis. encumbranes
and claims except for this Mortgage and these described  in Scheduie B which is attached  to this Morigage and incorporatedd herein by reference.
which Morgagor agrees 1o pay and perform in & timely manner;
(b) Murtgager is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without hmutation, those
relating o “Hazantous Materials”, as defined  herein, and other environmental matters (the "Envirunmental Laws™), and peither the federal
guvernment or any other govemmenial or quasi governmental entify has filed & lien on the Property, nor arc there any govermmental, judiceal or
administrative actions with respect to envirapmental matters perling, or to the hest of the Mortgagor's knowledge, threatened, which involve the
Property. Neither Martgagor nor, 10 the best of Mongagot™s knowledge, has any othcr party ased, generated, released, discharged. stored. o
disposed of any Hazardous Materials, in connection  with the Property or transported  any Hazardous Materiads 10 or from the Property. Morigugor
shall not commit or permit such actions to be taken in the future. The werm “Hazardous Materials® shail mean any substance, matenal, or wasie
which is oF becomes regulated by any governmental authority including, but not limited 1o, () petroleum; (i) friable or nonfable pshestos, (i
fychlorinated  biphenyls; (iv) those substances, materials or wastes designated  as a “hazardous substance” pursuant to Section 311 af the
foun Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments  or replacements 1o these siatutes. fw) those
cubsiances. materials or wastes defined as a “hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery Act ot any
amendments  or replacements 10 that statote; and {vi} those substances, materials or wastes defined as a "harardous substance”™ pursuant o
Qaction LM of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments  or replacements o that slafule
or any other similar siate or federal statuic, rule, regulation or ordinance now or hereafter in effect. Mortgagor shall nat leasc or permst the
sublease of the Property to a lenant or subtenant whose operalions may result n contamination of the Property with Hazardous Matenals or lua
substances; .
(¢} All applicable laws und regulations including, without limitation, the Americans wilh Disabilitics Act, 42 U.S.C. 12101 et seq. tand all
regulations promulgaied hereunder’ and all zoning and building laws and regulations rclating to the Property by virtue of any federul, site or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all maienal respects, arwd all
rights, licenses, permits, and cerificates of accuparcy (including but not limited to zoning variances. special exceptons {or ponconforming  uses,
and final inspection approvals), whether lemporary of permanent, which arc material to the use and occupancy of the Propeny. presendy are arnl
<hall be obtained, preserved and, where necessary, renewed.
(d} Morgeagor has the right and 15 duly authorized 1o execute and perform its Obligations ander this Morgage and these sctions do not and shall
not conflict with the provisions of any Statute, regulation, ordinance. rule of law, contract oF other agreement which may be hinding on Morgagor

at 2Ry ime;
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(e} No action or proceeding is ot shall be pending or threatened which mught materially affect the Property. and

(ft Mongagor has not violated and shall not vielate any statute, regulation, ordinance, tule of law, contrucl or other agrecment (inchding, but not
fimited to. those governing Hazardous Materials) which might matenally affect the Property or Lender's rights or interest in the Property pursuant
12 this Mortgage,

3. PRIOR MORTGAGES. Mongagor represents and warranis that there are ne prior mortgages or deeds of trust affeciing any pan of the Property
except as set forth on Schedule B arached 1o this Mongage which Morgagor agrees o pay and perform na timely manner. Iftherc arc any por
morgages  of deeds of trust then Mortgagor agrees 1o pay all amounts owed, and perform all ebligations required, under such morngages or deeds
of trust and the indebiedness secured thereby arxl further agrees that a default under any prior mortgage or deed of must shall be a default under
this Mortgage and shall entitle Lender to all rights and remedaes contained hersin or in the Obligations to which Lender would be entitted in the cvent
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. [n the event of a sale, conveyamc.
jease. contract for deed or transfer to any person of all or any part of the reai property described in Schedule A or any interesl therein, or of all or any
beneficial interest in Borrower or Morgagor (if Borrower or Morngagor 1s not a natural persan of persons but 15 a corporatior, limited Lability
company, partnership, trust, or other legal entity), Lender may, at its option declare the outstanding principal batance of the Obtigations plus acc rued
inleres! thereon immediately due and payable, Atlender's request, Morigager or Borrower, as the case may he, shall furnish a complete staterment
setting forth all of its stockholders, members or pariners, as appropriate, and the extent of their respective ownership interests,

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns ta Lender all present and future remts, royalties, income and profits which anse from the
use or occupancy  of all or any portion of the Property.  Until Morigagor is in default under this Mortgage or any of the Obhiganons, Mongagor shall
have a license 1o collect and receive the rents, rovalties, income and profits. Upon any default under this mortgage or any of the Obligations, Lender
may terminale Morgagor's license without notice and may thereafter proceed to collect the rents, royalties. inceme, and profits with ar without the
appointment  of a teceiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied first o pay all cxpenses  of
callection. then to the payment of all costs of operation amxd maintenance of the Property, and then to the payment of the Ohligations sccured by this
Motigage in the order detesmined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. | ¥ Ifchecked. this Mortgage is » construction morgage thal securcs an Obhigation incurred for the acguisibon
cost of the land and/or the construction of an improvement  on land, anl it will be subject 1o the terms of a construction  loan agreement  between
Mortgagor and Lender. Any materiais, egquipment or supplies used orintended foruse in the construction. dJevelopment or operation of the Fropeny.
whether stored on or off the Property, shall also be subject 1o the lien of this Morigage. Morigagaer shall obtain Lender’s approval of ali plans and
specificanons, and no changes e the plans and specifications or the nature of the construction project shall be permitted withoul the prnor wnilen
approval of Lender.

7 LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail o take any action which may cause or permit the termunatbon  of the
withhelding  of any payment in connection with any Lease peraining to the Property. In addition, Mongagor, without Lender's prior writien cinsent,
shall nat: {a) collect any monies payable under any Lease more than one month in advance; (b) modify any Lease; (c) assign or allow a hen, secunty
nterest or other encumbrance 1o be placed upon Mortgagor’s rights, tide and mierest in and to any Lease or the amounts payable thereunder, or (d)
wrminale or cancel any Lease excepr for the nompayment  of any sutm of other material breach by the other purty thercto. 1f Mongagur recetves &t
Ry time any written communication asserting A defaull by Morgagor under an Lease or purporting Iu terminate  or cancel any [Lease, Mongagos
shall prompily Fforward a copy of such communication (and any subscquent communications relatng therelo) tender. Allsuch leases amd ihe
amounis due to Morigagor thereunder are hereby assigned to Lender as additional security for the Obligations.

8 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lerder shall be entitled to nohfy or require Mortgagor 1o notify any third pary
(including, but not limited to, lessees, licensees, governmental authoritics and insurance companies} (o pay Lender any indebiedness  or pbhigatan
owing o Morigugor with respect to the Property (cumulatively “Ixlebtedrftss™) whether or not a default exists under this Mongage. Mortgagor shnll
diligently collect the Indebtedness owing 1o Mongagor from these third parties until the giving of such notification. In the cvent that Morgagor
possesses  OF receives possession  of any instruments  or ather remittances with respect to the Indebiedness  following the giving of such nouficaton or
if the instruments or other remittances constitute the prepayment of any Indebtedness ot the payment of any insurance or condemnanan proceeds.
Mortgagor shall hold such instrements and other remiltances in trust for Lender apart from its other property, endorse the mnstruments and other
remittances - to Lender, and imemediately provide Lender with possession  of the mstruments and other remittances. Lender shall he entitded, but nol
required, to collect {by legal proceedings or otherwise), extend the time for payment, compromise, c¢xchange of release any obligor or colinteral, or
otherwise seitle any of the [ndebtedness whether or not an event of default exists under this Agreement. Lemler shall nol be luble to Mongagor for
any action, error, mistake, omission or delay pertaining fo the acuons described  in this paragraph  or any damages resulting there{from
Notwithstanding the foregoing, nothing herein shall cause Lender to be decmed & morigagee a possession.

9, USE AND MAINTENANCEOF PROPERTY. Mongsgor shall take all actions and make any repairs needed 1o mainin the Propersy o good
condition. Martgagor shall not commit or permil any waste v be committed  with respect 1o the Property. Mongagor shall use the Property solely in
compliance  with upplicable law and insurance policies.  Mortgagor shall not make any alterations. additions or improvements o the Properry withoul
Lender's prior wrien consent.  Without limiting the foregoing. ull altemmtions. additions and improvements made (o the Property shall be subyect o
the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made al Morgagor's sole
eRpense. .

10. LLOSS OR DAMAGE. Morngagor shall bear the entire nsk of any [oss, theft, destruction or damage ({cumulatively "Loss or Damage®) to the
Property or any portion thereof from any cause whatsoever. [nthe cvent of any Loss or Damage, Morigagor shall, at the option of Lendet, repan the
affected Property to its previous condition or pay or cause to be paid o Lender the decrease in the fair market vatue of the affected Propenty.

11. INSURANCE. The Property will be kept insured for us full insurable value against all loss or damage caused by food, carthquake, tomado amd
fire, theft or other casualty 1o the extent requircd by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject t» the nght of Lender to decline the
imsurance offered by Mungagmnf)ar reasonable  cause before credit s extended.  The insurance policies shall requite the msurance company [
provide Lender with at least ... ‘& days’ written notice before such policies are altered or cancelled in any manner. The insurance policies shali
name Lender ax a loss payee and provide that ne act or omission of Mongagor or any other person shall affect the nght o! lender o be pard the
msurance proceeds pertrining to the loss or damage of the Property. In the event Mongagor fuils to acquire of mainmin insurance, londer (after
providing notice as may be required by law) may in its discretion procure appropriate nsurance Goverage upon the Property am! the insurance coy
shall be an advance puayable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shall fumish Lender with evudence of
. nsurance indicating the required coverage. Lender may acl as atorney-in-fact for Mortgagor in making and semtting claims urder nsurance polKies,
cancelling any pohey or endorsing Mortgagor's name o0 any draft or negotiable insttument drawn by any insurer. Allsuch insurance polkics shall be
immediately assigned, pledged and delivered to Lender as further sccurity for the Obligations. [nthe event of loss, Morgagor shall immedately  give
Lender wrntten notice and Lender is authorized to make proof of loss. Each insurance company is directed 1 make payments dirretly [0 [ crxicr
instead  of to Lender and Mortgagor. Lender shall have the right, at its sole option, 10 apply such monies toward the Obligations or ward the cost ol
rebuilding and restwsring the Property. Any amounts may al Lender's option be applied in the inverse order of the due dates thereof.

17. 7ZONING AND PRIVATE COVENANTS. Morgagor shall not initiate or consent to any change in the ZOMINE ProvisiONs or Prvale covenants
affecung the use of the Property without Lender's prior wrilten consent.  1fMorigagor's use of the Property 1s or becomes  a penconforming  use upde?
any roning provision, Mongagor shall not cause or permit such use to be discontinued or abandoned without the pnor wrilten <onsenl ol Lender.
Mortgagor will immediately  provide Lender with writient nutice of any proposed changes 1o the zoning provisions or private cavenams affecing the
FProperty.

13. CONDEMNATION. Morigagor shall immediacly provide Lender wilh written notice of any acwal or threatened condemnation  of eminent
Jomain proceeding  pertaining w the Property.  Alimonies payable to Mongagor from such comdemnauion or mking are hereby assigned  to Lender
and shall be applied first to the payment of Lender's attorneys’ fees, legal expenses and other costs (including mppraisal fees) n cinnection  with the
condemnation  or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations ur the restoration ar repair of the
Froperty.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Maongagor shall immediately provide Lender with wntten notice of any
acrual or threatened  action, suit, or other proceeding  affecting the Property.  Morigagor hareby appaints Lender as us atomey-in-Tact (o commence,
intervene in. sl defend such actions, suits, or other legal procecdings and cuompromise  or sctile any clam or controversy pertiming  therei
Lemder shall not be liable to Maorgagor for any setion, ermor, mistake, omission or delay pertaining to the acuons described in this parmgraph o1 20
dumages resulting therefrom. Nothing contained herein will prevent Lender from taking the schons described in this paragraph In ils own name.

18 INDEMNIFICATION. Lender thall not assume or he responsible for the performance  of any of Morngagor's obligauons with respect to the
Property under any circumstances.  Mortgagor shall immediately provide Lender with writlen notice of and indemnify und hold Lemler and ot
shatreholders, directors, officers, employees and agents harmless from all claims, damages. liabilities (including attomeys’ fecs and legal capensest.
causes  of wetion. actions, suits and other legal proceedings {cumulatively "Claims’) pertaining to the Propeny (ncluding, but pot limited 10, thisse
mvolving Hazardous Materials). Mortgugor, upon the request of Lender, shall hire logal counsel to defend Lender from such Clamms, and pay the
atorneys’ fees, legal expenses arxl other costs incurfed in connection therewith. In the aliernative, Lender shall be ennted to employ 115 own legal
counsel to defend such Claims at Morgagor's cost. Morgagor's obligabon (o indemnify Lender under this paragraph  shall survive the terminatem,
release ot foreclosure of this Morgage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all laxes and assessmems relating %o the Property when due and immediacly prov ke
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender cach month  onc-twelfth (1712} of the
estumated annual insurance premium, taxes amkl assessments  pertainng (o the Property. So long as there is no default, these amounts shall b
applied o the payment of taxes, assessments  and insutunice as required on the Property. Inthe event of default, Lemder shall have the nght, al s
sole option, to apply the funds so held o pay any txes of against the Obligations. Any funds applied may. at Lender's vpuon, be apphied o reverse
order of the due date thereof.

LPALSGHE i Formanon Technologics, Inc. (1//96) (00) 9§37- 170 i'agr 1 of 3

r ™ L P e N Rl e T LR |, B bl ol s S . - wme . rmEmrpsma pupll e SN ESC P S . - - -
-.ﬁ.ﬂ ?:' r e bt h ' *



‘17. INEPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morngagor shall allow Lender or its Bgents (o cxanune and wnspect the
Property and examine, inspect and make copies of Mongagar's books and records pertaining to the Property from time [0 time. Mongagor shall
provide any assistance required by Lender for these purposes.  Allof the signatures and information contsined in Morngagor's books and records
shall be genuine, true, accurate and complete in ell respects. Morgagor shail noe the existence of Lender's beneficial inierest in its books and
reconds pertaining 1o the Property. Adgditionally, Morngagor shall report, in a form satisfactory to Lender, such information as Lerder may  reguest
regarding Morngagor's financial condition or the Property, The information shall be for such periods, shall reflect Morigagor's recards at such time,
and shall be rendered with such frequency as Lender may designate.  Allinformation furnished by Mongagor to Lender shatl be tric, accurate and
camplete in all respects, and signed by Mongagor if Lender requesis.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender. Mertgagor shall deliver 10 Lender, or any intended transferee ol
Lender's nghts with respect to the Obligations, 2 signed and acknowledged statemcnt specifying: (a) the ouistanding balance on the Obligatons,
and (b) whether Martgagor possesses  any claims, defenses. set-offs or counterclaims  with respect 1o the Obligations and, if so, the nature of such
claims. defenses, set-offs or counterclaims. Mongagor will be conclusively bound by any representation that Lender may make to the iniended
transferee with respect to these satters in the event that Morgagor fails to provide the requested Statement in & timely manner.

E}!:l' E?ENTS OF DEFAULT. An Event of Default will cccur under this Mortgage in the event that Mortgagor, Pormower or any guarantor of the
igation.
(a} fails to pay any Obligation 1o Lender when duc;
(b} fails w perform any Obligation or breachcs any warranty of covenant (o Lender contsined in this Mortgage of any niher present of future
agrecment;
(c) destroys, loses or damages the Property in any material respect or subjects the Property ta seizure, confiscation, or condemnation,
(4} seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender or any individus] guarantor dies.
{¢) dies, hbecomes legally incompetent, is dissolved or terminaied, becomes insolvent, makes an assignment  for the benefit of vreditors, fails In
pay debts as they become due, files 8 petition under the federal bankruptcy laws, has an involuntary petition n bankruptcy filed n which
Mortgagor, Borrower of any gUAranior is named. or has property taken under any writ or process of court;
{(F} allows goods to be used, transported or siored on the Property, the possession, transportation, or use of which, is illegal;
() allows any party other than Mortgagor or Barrower to assume or urxlertake any Obligation without the writien consem of Lender; or
ih) causes Lender to decm itself insecurs due to a significant decline in the value of the Property; or if Lender, in good farth. beleves for any
reason that the prospect of payment or performance 15 impaired.

30. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be enttled 1o
exercise one or more of the fallowing remedies without notice or demand {excepl as regquired by law):
ia) 10 declare the Obligations immediately due and payable in full, such acceleration to he automatic and immedmie f the Event pf Default 15 4
filing undet the Bunkruptey Code;
(b 1o colleet the outstanding Obligations with or without resorting o judicial process,
i¢) 1o require Mongagor to deliver ardd make available 10 Lender any personal property of Chattefs constituting  the Property a4t a place
reasonably convenient to Mortgagor and Lender,
() 10 enter upon and take possession of the Propemny without applying for or abtaining the appointment of a recever and, at Lender’s option, W
appoint u receiver without bond, without first bringing suif on the Obligations rnd without othcrwise meeting any statutory condwions regarding
recaivers, it being intended thut Lender shall have this contractual fght to appaini a teceiver;
(e} to employ d managing agent of the Property and let the same, In the name of Lemder or in the name of Morgagor., receive the rents,
::r;cnmn:s, issues and profits of the Property and apply the same, after payment of all nccessary charges and expenses, on accound nf the
bligations,
(f) 10 pay any sums in any form or manher deemed expedient by Lender to protect the security of this Mongage or w cure any default otver
than payment of interest or principal on the Obligations;
(g} to foreclose thiy Mortgage under the power of sale and in accordance wilh the requirements of law or by judicial achion, at Lender's election,
(h) 1o set-off Mortgagor's Obligations against any amounts owed Mongagor by Lender including, but nat limited [0, monies, instrumenis,  an!
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i) to exercise all other rights available to Lender under any other written agreement or applicable law.
If Mongagor is in default under this Mortgage, this Mongage shall be subject to foreclosure at Lemler's option. Notice of the exercise o sich  option
is expressly -waived by Mortgagor, and Lender shall have the right to emer upon and take passession of the Property, and after. or without taking
possession  of the propery, o sell the Property at the frent or main door of the courthouse of the county where the Property is located, at pubhu
outcry for cash, after first giving notice of the description of the property v be sold and the time, place, arl terms of such sale by pubtication once a
week for three consecutive weeks prior to the sale in o newspaper published n the county or counties in which the property tw be sokd s located
Motigagar waives any reguircment that the Property be sold in separale [racls and agrees that Lender may sell the Property £n masic regardless nf
the number of parcels conveyed by this Monguge. The power of sale granted” to Lender is a continuing power of sale and shall not be fully exervined
antil all of the Property not previeusly sold s sold or all of the Obligations are satisfied in full. Upon the payment of the purchass pre. Lender ot the
auchioneer conducting  the sale is authonzed to execute & deed to the propesty in Mongagor's name and deiiver the deed 10 the purchaser il the
toreclosure sale. Lender, its successors, Assigns, agents or aiiomeys may bid all or any part of the debt owed and become the purchaser uf the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, (o the expense of adverising, preparing, selling, and conveying the
Property for sale, including reasonable antomey febs incurred by Lender in the foreclosure action or any injunction procesding, bankrupicy. appeal. ot
other proceeding challenging  the right of Lender to foreclose this mangage or sell any of the property; second. (o the payment of any amounts
expendad or that may be necessary 1o expend (0 psy insurance, AAES, assessmens, and othet liens and mortgages: third. in full o7 partial [ayment
of the Obligations in such vrder as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morgage shall be considersd a financing stalement  and @ fiature
filing pursuant 1o the provisions of the Uniform Commercial Code (as adopted by the staic where the real property v jocaled) covenng fintures.
chattels, and articles of personal property now owned of hereafter attached to or o be used im connection  with the Property logether with any and all
replacements  thereof ard additions thereto {the "Charels™), and Mortgagor hereby grants Lender a security interest in such Chaitels. The detor i
ihe Mortgagor described above. The secured party is the Lerxler described above. Upon demand, Mongagor shell make, eaccute and deliver such
sgcurity agreements {as such isrm is defined in said Uniform Commercial Code) as Lender at any time may deem Recessary  or proper of requise t
grant to Lender a perfected security imerest in the Chautels, and upon Mortgagor's failure 10 do so, Lender is authonzed 1o Sign any such agreemend
as the agent of Mongagor. Morigagor hereby authorizes Lemder (o file financing statements (as such tesm 15 defined in sawd Uniform Commercial
Code} with respect o the Chattels, at any time, without the signalure of Mortgagor, Mongager wili, however, at any ime upom request of Lender,
sign such financing statemcnts. Morgagor will pay all filing fees for the filing of such financing statements and for the refiling therenf at the bmes
required, in the opinion of Lender, by said Uniform Commercial Cade. fthe lien of this Mortgage be subject to any security agreement covenng the
Chattels, then in the event of any default under this Morgage. all the right, title and interest of Mongagor  end to any and all of the Chatiels s
hereby assigned ta Lender, together with the henefit of any deposits or payments  now or hereafter made thereof by Mortgagor ur the predecessers o
successors in ttle of Mortgagar in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lendes’s oplion, may expend funds {including attorneys’ fees and legal
expenses) to perform any act required to be taken by Mortgagor oOr o exercise uny right or remedy of Lender under this Mortgage  Upen demuamd.
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender wgether with interest thereon  at the lower of the highest
rate described in any Obligation or the highest rase allowed by law from the daie of payment until the date of reimbursement.  These sums shall be
ncluded in the definition of Obligations herein and shall be secured by the bencficial interest granted herein.  If the Obhigations are pad after the
beginning of publication of notice of sale, as herein provided, or m the cvent Lender shall, at its sole option, permit Morgagor 1o pay any pan of the
Obligations after the beginmng of publication of notice of sale. as herein provided, then, Mongagor shall pay ap demand &l eaxpenses incurred by The
t ander in connection with said publication, including reasahable atiomeys” feey, and this Mongage shall be security for all such expenses and fees

33, APPLICATION OF PAYMENTS. All paymenis made by or on behalf of Morngagor may be applied agamst the amounts pad by Lemder
(including atterneys' fecs and legal expenses) in connection  with the exercise of its nghts or remedies  described  in this Mortgage and then o the
paymem of the remaining Obligations in whatever order Lender chonses,

24 POWER OF ATTORNEY. Morigagor hereby appoints  Lender as its attomey-in-fact 10 endorse Mortgagar's name on all instruments and wther
documents  pertaining to the Obligations or the Morigage. [naddition, Lender shall be entiied, but nat required, to perform any ACHION OF exccule  any
document  required to be taken or executed by Morngagor under this Morgage. Lender’s performance of such action or caecutioen  of such
documents  shali not relieve Morgagor from any Obligation or curc any default under this Morigage. All powers of atlorney described 1 W
Mortgage are coupled with an interest and are irrevocable.

15 SUBROGATION OF LENDER. Lemler shall be subrogated to the rights of the holler of any previous hen, securty 1nlerest .of encumbrane
discharged with funds advanced by Lender regardless of whether these liens, securily interesis or other encumbrances have been released of record

26. COLLECTIONCOSTS, Ifthe original amount of the Obligations exceed $300, ard if Lender hires an attomey who is not its saluned employee It
collect any amount due under the Obligations or epforce any right or remedy  of Lender under this Mortgage, Mongagor agrees  to piy [ endcr -
reasonable expenses and collection costs, including reasonable attorneys’ fees not exceeding 15% of the unpaid debt after default.

77. PARTIALRELEASE, Lender may release its interest in a portion of the Property hy executing and Tecording ORE Or MRHT parial rcieases withoul
affecting its interest in the remaining partion of the Property. Nothing herein shall be deemed 10 obligate Lender to release any of ilnanmerest an the
Property(except as reguired under Paragraph 34), nor shall Lender we obligated Io release any part of the Pruperty if Mortgagor 1y in dcfault urkles
this Mortgage.

28. MODIFICATIONAND WAIVER. The modification or waiver of zry of Morlgagor's Obligations or Lender's rights under this Mongage must bt
consined in & writing signed by Lender. Lender may perform any of Borrower's of Mortgagor's Ohligations, delay or fail 1o exercise any of #s nghts
or aceept payments  from Mortgagor Or anyone other than Morngagor without causing 2 waiver of those Obligations or rights. A waiver on one
accasion  shall not constitule A waiver on &ny other occasion. Mongager's Obligations undet this Morigage shall not he affected f lLemler wrncnds.
compramises, cachanges, fails to exercise, IMpRirs Or relcases  any of the Obligations belonging to any Murngagor. Barrower or third party or any ol
its tights against any Mortgagor, Borrower or third party or any of the Properny. Lender's failure 1o insist upon strict performance of any ol the
Obligations shall not be decmed r waiver and Lender shall have the right at any tme thereafter to insist upon strict perfonmance.
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29 SUCCESSORS AND ASSIGNS. This Morngage shall be binding upon and inure to the benefit of Mongager and Lemder and their r:!i]lll‘,ﬁtl\'t
SUCCESSOTS, ussigns, trustees, receivers, administrators, personal representatives, tegatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morgage shall be in wriling arwd
sent o the parties at the addresses described in this Morigage of such other address as the partics may desigoate in writing from hme 1o nme.  Any
such notice so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days afier such notice Is senl of when
received by the person to whom such notice 15 being given,

31. SEVERAERILITY. Whenever possible, each provision of this Mortgage shall be interpreted 30 as 1o be effective and valid under appticable  st#ie
law. 1f any provision of this Mortgage violawes the law or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLELAW. This Mongage shall be governed by the laws of the state where the real property is located. Unless applicable law proavides
otherwise, Mortgagor consents to the jurisdiction of any court selected by Lander, in its sole discretion, located in that state.

31. MISCELLANEOUS. Morngagor ardd Lender agree that time is of the essence. Mongagoer waives presentment, demand for paymeonl, notice of
dishonor and protest except as required by law, Allreferences to Morngagor in this Mortgage shall include all persons signing below. If there 13 more
than one Morgagor, their Obligatiens shall be joint and several. This Morigage represcnts the complete integrated undersanding  between Mortgagor
arkl Lender pertaining to the ierms and condinons hercof.

14, SATISFACTION. Upon the payment of all of the Obliganons, inciuding al! future advances and all sums advanced by Lender purssant o the
Mortgage, this Mortgage shall be void and Lender will mail or deliver to Morigagor a written satisfaction in recordable form. Unol such umec, this
Maortgage shall remain in full force and effect.

If this Mongage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not vccur unol
there is no outstanding  indebtedness  under any of the Obligations secured by this Mongage and no commitment of agreemeni by Lender to make
advances or otherwise give value urder any agreement evidencing the Obligations. Upon written request to satisfy this Morgage sigoned by
Morgagor and all other persons who have a right to require Lender to cxtend value, and provided there is no outstanding Obligation al that tme,
Lerder will cause this Morigage to be satisfied in accordance with law. Afier the written request for satisfaction, neither Morgagor nol any othet
person shall have any right to request or demand  that Lender extendd value under this Morigage or any other agreements as Lender shall be released
From all commitments o extend value thereunder.  Until the request to satisfy this Mortgage is duly signed and delivered to Lender, this Morgage
shall continue in full force and effect. L

Mortgagor shall pay any costs of recordation of the satisfaction,

35. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASEL
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, unde rstands, ardl agrees to the terms and conditions of this Morigage, and acknowledges recept of
an ¢xact copy of It

Dated this 1Mt day of_November, 1986

MUH']UF#GUR:}U - LACEY CONSTRUCTION CO., INC. MORTGAGOR:

E = ; Cm% -.h_:__f . - Rl Cfa‘{
FLITH B LACEY | |
SECRETARY
MORTGAGOR: : MORTGAGOR:
MORTGAGOR. MORTGAGOR:
MORTOAGOR: MORTO AGOR:
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SQ‘EE of Alabama )

COURty Of oo oo )

I. the undersigned, a Notary Public in and for said County. in said State, hereby certify that ..

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/hefshe executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this . = __ day of R | R
(Notarial Seal) . . e
State of Alabama ) Notary Public
County of e )

[ the undersigned, a Notary Public in and for said County, in said State, hereby certify that
b namecsy istare signed 10 the foregoing conveyance and who isfare known to me, acknowledged before me on this day
thai, being informed of the contents of the conveyance, they/he/she  executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this . .oday of — - A9
(Notarial Seal) S
State of Alahama } Notary Public
County of .. %‘4""7{ e ) .
I, the uiderSigned, a Nnmylh!ic :n awnr saigl County, in said State, hereby certify that
e e wmemes ggennon pel. P R, '~ - o _ e e
whose name(s) as U e e e .

U A * -2 ) . .. ... istare signed to the foregoing conveydnce. and  who is/are
known to me, ack edged before me on this day that, being informed of the contents of the conveyance, they/nesshe,  as
such . ... .. et ... and with full authority, executed the same voluntarily for and as the act of saud

Given under my hand and official seal this - . day of _ % b ﬁz \
(Notarial Seal) - C e ﬂ&é‘_f . i .
Suite of Alabama ) Notary Public
County of . . . } MY SSION EXPIRES FEBRUARY 24, 1967
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose mame(® a8 T e e |
of e o e — . . a

. e e e o isfare  signed to the foregoing conveyance, and who 1sfare
known to me, acknowledged before me on this day that, being infermed of the contemts of the conveyance, they/hefshe,  as
such ... ... . .. ... and with fultaushority, executed the same voluntarily for and as the act of saud

Given under my hand and official seat this _ day of R 1
{Noarial Seal} A
Notary Public

M el Y L
| SCHEDULEA _ |
The following described reaf property located in the County of SHELBY ., State of Alabama

LOT 5, ACCORDING OT THE SURVEY OF TIMBERLEAF TOWNHOMES, AS RECORDED IN MAP BOOK 21,
PAGE 31, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALADAMA .

" MINERALS AND MINING RIGHTS EXCEPTED.

[ SCHEDULEB |
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