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“"BORROWER MORTGAGOR
TOM LACEY CONSTRUCTION CO., INC. TOM LACEY CONSTRUCTION CO., INC.
£
I L
ADDRESS ADDRESS
P.O. BOX 696 P.O. BOX 696
HELENA, AL 35080 HELENA, AL 35080
TELEPHONE N0, TDENTIFICATION N{J, TELEPHONE NO, IDENTIFICATION NO.

In consideration of the loan or other credit accommodation  specified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good and valuable consideration, the receipt and suffmicnﬁ of which are hereby acknowledged, Mongegos
warrants. bargains, sells, assigns, conveys, and morigages to PINNACLE BAN 701 -_Q_HIMEX_.EI_@W&YJ. |
BIRMINGHAM, AL 35216

T e {"Lender®), its successors  and assigns, with power of sale and right of entry and possession  all of Morgagor's present
and future esiate, right, title and interest in and to the real property described in Schedule A which is attached o this Mongage and incorporated
herein by this reference, together with atl present and furure improvements and fixtures; all privileges, hereditaments, and appurtenances;  all leases,
licenses and other agreements; all rents, issues and profits. all water, well, dich, reservoir and mineral mights and stocks peraining 1o the resl
property {cumulatively "Property™), until payment in full of all Obligations secured hereby.

Maoreover, in further consideration, Martgagor does, for Mongagoer and Mongagor's heirs, representatives  and assigns, herebry eapressly  warmnt,
covenant, and agree with Lender, its successors and assigns as follows: '
1. OBLIGATIONS. This Mortgage shall secure the payment and performance  of all present arxl future indebledness. lamhiies, obligauony  amw
covenants of Borrower or Mortgagor (cumulatively "Obligations™) to Lender pursuant i

(z) this Morntgage and the following promissory netes and other agreements.

NTEREST 1 PRINCTBAL AMOUNT/ |~ FURPINGT ™"~ MATURFEY [ COSFOMER © | LOAN
. RATE | .. __ CREDITLIMIT v | AGREEMENTDATE | DATE . |..... NUMBER NUMBER
VARIABLE $72,000.00 | 11/01/86 11/01/97 i

m:ﬁls wlmLcnﬂcrwhth refer spcn':'i-ﬁcally “to this Hnngag: [whﬁﬁéf executed for the same or

(b} all other present or famre, wniten agree
different purposes than the foregoing) .
(¢) any guaranty of obligations of other parties given 1o Lender now or hereafter exccuted which refers to this Mongage,

() future advances, whether obligatory or eptional, to the same extent as if made contemporancously  with the execution of this Morgage, made
or extended 1o or vn behalf of Morigagor or Borrower. Morntgagor agrees that if one of the Obligations is & line of credit, the hien created by thi
Mortgage shall continue until payment in full of atl dett due under the line notwithstanding the fact that from wme to time {bul before terminanbon
of the line} no balance may be outstanding. AIno time shal! the lien of this Mortgage, not including sums advanced to protccl Lhe secunty of this

Mortgage, cxceed $ 72,000.00 . and
(c) all amendments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

72 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warrants and cevenants to Lender that.

{(a} Morgagor has fee simple marketable title to the Property and shali maimain the Properiy frcc of all liens, secunty interests, cpcumbrances

arl claims except for this Mongage and those described  in Schedule B which is attached to this Morigage and incomporated  herein by referemce,
which Morigagor agrees (o pay and perform in a nmely manner;

(b Mongagor is in compliance in alk respecis with zll applicable federsl, state and local laws and regulations. inchuling, withoul limiabon. those
relating to “Hazzrdous Materials™, as defined herein, and other envitonmental maters  {the *Envitonmental Laws"}, and neither the federal
government of any other governmental or quasi governmental entity has filed a lien on the Property, nor are there any governmental, udiial ot
administrative actions with respect to environmenial maticrs pending. or to the best of the Mongagor's knowledge, threatened, which invedve the
Property. Neither Morigagor nor, o the best of Mongagor's knowledge, has any other party used, generated, reicased, discharged, stored, o
disposed of any Hazardous Materials, in connection with the Praperty ot transported any Hazardous Materials wr or from the Property  Mongagar
shall not comniil of permit such actions to be wmken in the futare. The term "Hazardous Materials® shall mean any subsiance, maicral, or wasie
which is or becomes regulated by any governmental aythority including, but not hmited to, (1} petroleusn; {13} friable or nonfnuble ashestos, (Y
pulychlorinaied  biphenyls:  (iv) those substances. materials or wastes designated as a "hazardous substance” pursuanl 1o Section 311 ot the
Clean Water Act or listed pursuant to Section 307 of the Clean Waler Act or agy amendments  or replacements o Lhese  statules. (v) thse
substances, materints or wastes defined as a "hazardous wasie” pursusnt o Section 1004 of the Resource Conservanon and Recovery Act or uny
amendments  or replaccments (o that siatute; and (vi) those «ibstances. materials of wastes defined as a "hazardous substance” pursuant o
Section 101 of the Comprehensive Environmental Response, Compensation  and Liability Act, or any amendments  of replacements Lo it satuie
or any other similar smte or federul statule, rule. regulation or ordinance Row of hereafter in effect. Mongagor shall nol lease or permut the
wuhleasc of the Property to a tenant or subtenant  whose operations may result in contamination of the Property with Hazardous Materials or toaw
sudrStances; :

(c} All applicable laws and regulabons including, without limitation, the Amencans with Disabilities Act, 42 U.S.C. 12101 £t seq. {and all
regulations promulgated thereunder} and all zoning and building laws amd regulations relating to the Property by vintue of any federal, state or
municipal authority with junsdiction over the Property, presently arc and shall be observed and complied with in all material respects, and all
tights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceptions for nonconfonning  uses

and final inspection approvais), whether temporary of permanent, which are material to the use and occupancy of the Property, presenlly are mrwd
shall be abtained. preserved and, where necessary, rencwed:

() Mortgagor has the right andl is duly authorized 1 execute and perform its Obligations under this Mortgage and these aclions do aor and shall
nul conflict with the provisions of any stawmte, regulabon, ordinance. fule of law, contract or other agreement  which may he bhinding on Murtgagos

al any fime,
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(¢} No action or pruceeding is or shall be pending or threatened which might matenaliy affect the Propesty; and

(f Margagoer has not violated and shall not violate any stante, regulation, ordinance, mle of law, contract or other agreement ({including, bw not
limited to, those governing Hazardous Maierials) which might materially affect the Property or Lender’s rights or interest in the Property pursuant
o this Morigage.

3. PRIOR MORTGAGES. Morigagor represents and warranis thai there are no prnar mortgages of desds of trust affecting any part of the Propeny
except as set forth on Schedule B atached to this Morgage which Mongagor agrees to pay and performn in a timely manner. [fthere arc any phor
morgages or deeds of trust then Mortgagor agrees 10 pay all amounts owed, and perform all obligations required, under such morgages or deeds
of trust and the indebtedness secured thereby and further agrees that a default under any prior morgage or deed of tust shall be a default under
this Mortgage and shall entitle Lender to all rights and remedies contasned herein or in the Obligations to which Lender would be entitled 10 the event
of any other default,

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
tease, comtract for deed or trunsfer to any person of all or any parn of the real property described in Schedule A, or any interest therewn, or of alf vr any
weneficial interest in Borrower of Mortgagor (if Borrower or Mortgagor is not a natwral person of persons hut s a corporation, limued lhablity
company, partnership, trust, or other lzgal enty), Lender may, at its option Jeclare the outstanding principal balance of the Obligations plus accrued
interest thereom immediately due and payable. At Lender's request, Mongagor or Borrower, a¢ the case may he, shall furnish a complete statement
setiing forth all of its stockholders, members or panners, as appropriate, and the extent of their respective ownership interesis.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, ruyalties, income ard profits which anse from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mortgagor shall
have a license Iv collect and receive the rents, royalties, income and profits, Upon any default under this mortgage or any of the Obligauons, Lendet
may lerminate Mongagor's license without notice and may thereafter proceed o collect the rents. royaltics, income, and profils with ur withowt the
appointment  of a receiver. All rents, royalties, income and profits coflected by Lender or a receiver will be applied first 1o pay all expenses  of
collection. then 1o the payment of all costs of operation and maintenance  of the Property, and then to the payment of the Obliganons sccured by thes
Mortgage in the order deternined by Lender in its sele discretion,

6. CONSTRUCTION MORTGAGE. [ ¥ [fchecked, this Morigage is a construction morigage 1hal secures an Obligation weurred for the pequisition
cost of the Jand and/or the construction of an improvement on land, and it will be subject [0 the terms of 4 construction loan Agreement helween
Mongagor and Lender. Any materials, equipment or supplies used or intended for use in the construction. development of operation af the Property,
whether stored on or off the Property, shall also be subject ta the lien of this Morigage. Mortgagor shafl obtain Lender's approval of ali plans and
specifications.  and no changes to the plans and specifications  of the nature of the construction project shall be permutied  without the pROT wriien
approval of Lender.

T LEASES AND OTHER AGREEMENTS. Morngagor shall nar take or fail w rake any achion which may cause or permit the termination or Ihe
withholding of any payment in connection with any Lease pertaining i the Property. In addition, Mortgagor, without Lender’s prior wniten consenl.
shall not: {(a) collect any monies payable under any Lease more than one month in advance: (b) modify any Lease; (¢} assign ar allow a hen, secunty
inlerest or other encumbrance  to be placed upon Morgagor'y tights, title amd Intezest in and o any Lease or the amounts payshle thereunder; or (d}
rermuinate  or cancel sny Lease except for the nonpayment of any sum or other material breach by the other party thercto. IfMorngagor receives at
any lime Any writlen communication asserting 2 default by Mortgagor under ®n Lease or purporting to lerminate o carcel any leasc, Maorngagor
shall promptly forward a copy of such communication {and any subsequent communichtions relating thereto} Lender. Al such Leases nnd the

amounts due o Mortgagor thereunder are hereby assigned 1o Lender as additional security for the Obligahons.

¥ COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to hotify or require Morngagar 1w notify any thond party
(ncluding, but not limited to, lessees, licensees, governmental suthoritics and insurance companies) to pay Lender any indebledness or uhligativn
owing to Mongagor with respect to the Property (cumulatively "Indebiedrtss™) whether or not a default exists under this Montgage, Mongsgor shall
diligenily collect the Indebtedness owing to Morngagor from these third parties untl the giving of such notification. In the event thal Morgagot
possesses  or receives possession  of any instruments or other remitiances  with respect to the indebtedness  following the giving of such nauficaticn or
if the instruments or other remittances constitute the prepayment of any Indebtedness  of the payment of any insurance or condemnation procecls,
Mortgagor shall hold such instruments and other remittances  in trust for Lender apant from its other property, endorse the instrumenis and other
remittanees- 0 Lemder, and immediaely provide Lender with possession  of the instruments and other remittances. Lender shall be entiled. bul pot
required, to collect (by legal proceedings or otherwise}, extend the time for payment, compromise, cachange or relesse any ohlsgor or collaleral, of
otherwise setile any of the Indsbtedness  whether or not an event of defaull exists under this Agreement. Lender shall not be Liable o Maortgagor for
any action, error, mistake, omission or delay pertaining 1o the actions described in this paragraph or any damages resulting therefrom
Notwithstanding the foregoing, nothing herein shall cause Lender to be decmed a mortgagee m possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall ke azll actions and make any rcpairs needed to maintain the Property an good
condition. Mortgagor shall nolL cotnmil or permit any waste (o be committed with respect to the Property. Morngagor shall use the Property solely In
compliance  with applicable  law and insurance policies. Morgagor shall nor make any alteracions, additions or improvements fo the Property without
Lender's prior written consent.  Without limiting the forcgoing, all alterations, additions and improvements made (o the Property shall be subject 1o
the benefictal interest belonging 1 Lender, shall not be removed without Lender's prior written consent, and shall be made al Morgagor's sule

expense. .

10. LOSS OR DAMAGE. Mongagor shall bear the entire nsk of any loss, theft, destruction or damage (cumulatively "lLoss or Damage™) to the
Property or any portion thereof from any cause whatsoever. [nthe event of any Loss or Damage, Mortgager shall, at the option of Lender. repar the
alfected Property to its previous condition or pay or cause o be paid to Lender the decrease in the fair market value of the affected Propery.

11. INSURANCE. The Propetty will e kept insured for its full insurable valuc agninst all loss or damage caused by flood. earthquake, tormado and
tire. thefi or ather casualty 1o the extent required by lLender, MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYORTAINED AND PAID FOR BY MORTGAGOR., subject to the right of Lender to dechne the
insursnce offered by Morgagor for reasonable  cause before credit 15 extended.  The insurance policies shall requirc the nsurance  company o
provide Lender with at leasl _nfﬂ days’ wrilten notice before such policies are altered or cancelled in any mannce. The msurance policies shall
same Lender As 4 loss payee and provide that no acl of omission of Mongagor or any other persan shali affect the right of Lender 10 be paid Lhe
inturance proceeds penaining to the loss or damage of the Property. In the event Morgagor fails o acquire of maintain insurance, Lender lafter
providing notice as may be required by law) may In its discretion procure appfopriate  insurance coverage upon the Property and the msuramee  cosl
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor shall furnish Lender with evidence of
. msurance  indicating the required coverage. Lender may act ax atiorney-in-fact  fur Morigagor in making anl setting claims under mnsurance  pPOIKIEI,
cancelling any policy of endersing MOTMEAgUr'S name Onh #ny draft or negotiable instrument drawn by any insurer. Allsuch insummnce  pubeies shall be
immedintely assigned, pledged and delivered to Lender as further security for the Obligations. [n the event of loss, Mongagor shali ymmedialely  give
{onder writlen ntice and Lender is authorized to make proof of loss. Each insurance company is directed 10 meke payments direcly to lLender
mstead of to Lernder and Mortgagor, Lemsler shall have the right, at its sole option, 10 apply such monies wward the Obligations or toward the cost of
reburlding and restoring the Property. Any amounts may at Lender’s option he applied in the inverse order of the due dates therenf.

2. ZONING AND PRIVATE COVENANTS, Morgagoer shall not imitiate or consent 1o any change in the zoning provisions Or private covenants
alfecting the use of the Property without Lender’s prior writien consent. 1fMortgagor's use of the Property is or becomes & ponconfornung  use utuder
any zoming provision, Mongagor shall not cause or permit such use ta be discantinued  or abandoned without the prior writien consent of Lendes
Mortgagor will immediately provide Lender with written notice of any proposed changes 1o the zomng provisions of private cavenants affecting the
Propery.

13. CONDEMNATION. Mongagor shall immedisicly provide Lender with writen nutice of any actual «r threatened condemnaiion  or eminen
doman proceeding  pertaining  to the Property., Allmonies payable 10 Mongagor from such condemnation  or aking are hereby assigned 1 Lender
ardl shull be apphed first to the payment of Lemler's atiprmeys’ fees, legal eapenses and other costs {including apprusal fees) In connecbon with the
condermnation  or eminent demain proceedings  and then, w the vption of Lender, W the payment of the Obligativns or the resioration o repair af the
Property.

14. LENDER'S RICHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morgagor shall immedistely  provile Lemder with writien notie of any
sctual or threatened  action, suit, or other proceeding  affecting the Property. Mongagor hercby appoints Lender as ns anomey-n-facl o commence,
intervene tn, and defend such actions, suits, or other legal proveedings aml 10 compromise  or seftle any claim or controversy perining  thereto
Lender shall not be liable to Mortgagoer for any action, erfor, mistake, omission or delay peraiming to the actions described 0 dus paragraph  or am
damages resulting therefrom. Nothing contained berein wilk prevent Lender from taking the actions described in this paragraph n is own name.

15 INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mongagor's obligations with respect o the
Property under any circumstances. Mongagor shall immediately provide Lender with written notce of amdl indemmify and hold Lender and s
shareholders.  directors, officars, employees and agents harmless  from all claims, damages, liabilines (including attorneys’ fees aml legal cxpensesi,
causes of motion, actions, suits and other legal proceedings {cumulatively "Claims”) penaining o the Property (including, bul nul himied tw, thos
involving Hazardous Materials). Mortgagor, upon the request of Lender. shall hire legal counsel to defend Lender from such Claums, wnif pay the
attorneys’ fees, legal expenses and other cosis incurred in connection  therewith.  [n the alternative, Lender shall be entitled 1o emplay it bwn le g ui
counsel o defend such Claims at Mortgagor's cost. Morgagor's obligation 1o indemnify Leoder under this paragraph  shali survive the lemination,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Morigagor shall pay all taxes and assessments relating (o the Property when duc and immediately  provide
Lender evilence of payment of same. Upon the request of Lender, Mortgager shall deposit with Lender cach moenth one-twelfth (17123 of the
estimated  annual insurance premiom, taxes amd assessments perwining 1o the Property. So long as there is no defsult, these amounts shall be
applied 1o the payment  of laxes, assessments and insurance as required an the Property. Inthe event of defaelt, Lender shall have the nght, al s
sole uption, t apply the funds so held 1o pay any taxes or against the Obligations.  Any funds apphed may, at Lender's opiion, be apphed noreserse
erder of the due date thereof.
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morngagur shall allow Lender or its agenis 10 cxamme and mnspect the
Property and examine, inspect and make copies of Morngagor's books atxl records pertaiming fo the Property from tme to time. Margagor shall
provide any assistance required by Lender for thesc purposcs. Allof the signawres and information contained Mortgagor's beoks and reconds
shall be genuine, true, accurate and complete b all respects. Morgagor shall note the exisience of Lender's beneficinl interest in s books and
records pertaining o the Property.  Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request
regarding Mortgagor's financial condition or the Property. The information shall be for such periods. shall reflect Morigagar's records at such tune,
and shall be rendered with such frequency as Lender may designate. Allinformation furnished by Morgagoer io Lender shall be true, accurnic an
complete in all respects, and signed by Morgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10} days after any request by Lender. Mortgagor shall deliver to Lender, or any inteied (mnsferec of
Lender's rights with respect to the Obligations, 4 signed and acknowledged staterment specifying: (s} the outstanding baiance on the Obligatons,
and (b} whether Morngagor possesses  any claims, defenses, sel-offs or counterclaims  with respect to the Obligations and, If se, the namre nf such
claims. defenses, set-offs or counterclaims. Morgagor will be conclusively bound by any reprcsentation that Lerier may make 10 the wnended
transferee with respeet to these matters in the event that Mortgagor fails 1o provide the requested statement tn @ hmely manner.

rl;)%l' EVENTS OF DEFAULT. An Evem of Defuult will occur under this Morgage in the event thal Mongager, Borrower or wny gusmanier of the
igation:
{#) fails to pay any Obligation 10 Lender when due;
(by fails to perform any Obligation or breaches any warranty or coveénant to Lender contaned in this Morgage or any other presenl or future
agrecment,
(c} destroys, loses or damages the Property in any matesial respect or subjecis the Property to seizure, confiscation, or condemnaton,
(d) seeks 10 revoke, terminate of otherwise limit its liability under any guaranty to Lender or any individual guarantor dies,
(e} dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors, fails 1o
pay debts as they become due, files & petition under the federal bankrupiy laws, has an involuntary petition in bunkrupicy Filed i which
Morigagor, Borrower or any guaranter is named, or has property taken under any writ or progess af court
(1} allows goods to be used, transported or stored on the Property, the possession, transportation. or use of which, 15 dlegatl,
{g) allows any party other than Monigagor or Botrower to assume of undertake any Obligarion without the wntien consent of Lender, or
fh) causes Lender to deem itself insecure duc to B significant decline in the value of the Property; or if Lender, n good faith, beheves for any
reason that the prospeet of payment or performance is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be entitled 10
sxercise one ar more of the following remedies without notice or demand (cxcept as required by law):

{a) t declare the Obligations immediately due and payable in full, such acceleration to be automatic and immedile f the Event pf Detault s

filing under the Bankruptcy Code,

(b} to collect the outstanding Obligations with or without resorling (o judicial process;

(¢} to require Morgsgor to deliver and make avaitahle w Lender any personal property or Chattels constituting the Property at a place

reasonably canvenient to Mortgagor and Lender

(d) 1o enter upon and take possession of the Property without applying for or obtaining the appountment of a receiver and, of Lender's aption, o

appoint a receiver withoul bond, without first bringing suit on the Obligations and without otherwise meeung any stanutory vonditons regarding

receivers, it being intended that Lender shall have this contractual right o appoint a receiver,

{¢) to cmploy a managing agent of the Property and let the same. in the name of Lemler or in the name of Mongagor, receive Ihe rents.

inc:mu:s, issues and profits of the Property and apply the same, after payment of ail nccessary charges and expenses, un accoun ol the

Obligations;

() to pay any sums in any form or manner deemed expedient by Lender to protect the sccurity of this Martgage or to cure any defauil other

than payment of interest or principal on the Obligations;

(g} 1o foreclose this Morigage under the power of sale and in accordance with the reguirements of law or by judicial action. al Lender's electuion;

(hy to sei-off Mortgagor's Obligations against any amounts owed Mortgagor by Lender including, but not hmited w, monies, Instruments, urul

deposit accounts maintained with Lender or any currently cxisting or future affihate of Lender; and

(i) to exercise all other rights available to Lender under any other written agreement or applicable law.
Il Mortgagor is in default under this Morgage, this Morgage shall be subject o foreclosure sl Lender's optien. Notice of the exertise of such opbon
is expressly waived by Morigagor, and Lender shall have the right to emer upon and take possession of the Property, and afier. or without taking
possession  of the property, to sell the Property at the front or main door of the courthouse of the county where the Property 1S located, al publi
outery for cash, after first giving notice of the description of the propeny tv he sold and the time, place, and terms of such sale by publialion once a
week for three consecutive weeks prior to the sale 1 & newspaper published in the county or counties in which the praperty I be sold 1s located
Mortgagor waives any requircment that the Property be sold in separatc  tructs amnd agrees that Lender may scli the Property en masse regandless ol
the number of purcels conveyed by this Mongage. The puwer of sale granted “to Lender is a continuing power of sale and shall not be fully ezerised
untid all of the Property not previously sold is sold or all of the Obligations are satisfied in full. Upon the payment of the purchase pnce, Lender or the
auctioneer conducting  the sale is authorized 1o execute a deed 10 the property in Mortgagor’s name and deliver the deed 10 the purchaser at the
foreclosure sale. Lender, its successors, Aassigns, agents or altomeys Ty hid all or any pant of the debt owed and become the purchasct of the
property at any sale hereunder.
The proceeds from the sale of the Property shall be upplied as follows: first, ta the expense of advertsing, preparing, sclhing, and conveying Lhe
Property for sale, including reasonable anomey feds incurred by Lender in the foreclosure action or any injunction procecding, bankruplcy, appeai, or
other proceeding challenging the might of Leder to foreclase this mortgage or sell any of the property. second, 1 the payment of any amounts
expended or that may be necessary o expeid to pRy insurance, faxes, ASSEsSMERts, and other liens and mortgages: third, i full ur partial payment
of the Obligations in such order as Lender may clect: and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be considered a hnancing staemen and n fxre
fiing pursuant to the provisions of the Uniform Commercial Code (as adopred hy the state where the real property s Jocated) covenng finures,
chatels, aml articles of personal property noew owned or hereafier attached 1o or 1o be used In connection with the Property together with any arxl ali
replacements  thereof and addittons thereto (the "Chatiels™), and Morgagor hereby grants Lender @ security interesi in such Chagels.  The debtnr 1n
the Mortgagor described above. The sccured party is the Lender described above. Llipon demand, Morgager shall make, execute and deliver such
security agreements {as such term is defined in said Uniforrmn Commercial Code) as Lender at any fimec may dcem NECessary  of proped of require o
grani o Lender a perfected security interest in the Chartels, arxl upon Meortgagor's failure 1o do so. Lenider is authorized 10 sign any such agreement
as the agent of Mongagor. Morgagor hereby authorizes Lender to file financing staternents (a5 such term is defined n sind Umiform Commereal
Code) with respect 1o the Chattels, at any time, without the signature of Mongagor. Morntgagor will. however, at apy time upon teguest ot Lender,
dign such financing statements. Mortgagor will pay all filing fees for the fling of such financing statements and for the rehhng thereof at the fimes
required, in the opinion of Lender, by caid Uniform Commercial Code, [fthe lien of this Morigage he subject (o any sccurily agreemenl covenng the
Chattels. then in the event of any default undet this Mongage, all the right, tide and inmerest of Mortgagor in and o any and all of the Chatels 15
hereby assigned to Lerder, together with the benefit of any deposits oF payments now of hereafier made thereof by Mortgagor or the predecessors  of
successors in titlle of Mongagor in the Property.

33 REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lemder, &l Lender's option, may expend funds (ncluding atiorncys’ fees amd legal
expenses) to perform any act required to be taken by Mortgagor ar t exercise any right or remedy of Lemder under this Morgage. Upon demand.
Mortgagor shall immediately reimburse  Lender for all such amounts expemdad by Lender together with interest thereon a1 the lower of the highesl
rate described in any Obligation or the highest rate allowed by law from the date of paymeni until the date of reimbursement.  These sums shall he
included in the definition of Obligations herein and shall be secured by the beneficial interest granted herein. If the Obligatons are pawd afier the
beginning of publication of notce af sale, as herein provided, or in the event Lender shal! at its sole option, permit Momgagor 10 pay any pan of the
Obligations after the heginning of publication of notice of sale. as herein provided, then, Mortgagor shall pay on demand al! expenses  incurred by the
Lender in connection with said publication, including reasonabk: attorneys’ fees, and this Mortgage shall be security far all such expenses and ey,

73. APPLICATION OF PAYMENTS. All paymenis made by or on behalf of Morigagor may be apphed against the amounts pard by Lender
(including atterneys’ fees and legal expenses) in conpection  with the exetcise of its rights or remedies described 10 tis Mongage and then o the
payment of the remaining Obligations in whatever order Lender chooses,

24. POWER OF ATTORNEY. Morigagor hercby appoints Lender as its atomey-in-fact o endorse Mongagor's name ol all insiruments  and her
documems pertaining Lo the Obligaticns  or the Morgage. In mddition, Lender shall be entitied, but not required, to perform any action of cxegule  any
document  required to be taken or executed by Mortgagor urder this Mongage. Lender's performance  of such action or execulion of such
documents  shall not relieve Mortgagor from any Obligation  or cure any default under Lhis Morigage.  All powers of attomey desenbed n this

Morgage are coupled with an interest and are irrevocable.

35. SUBROGATION OF LENDER. Lender shall be subrogated 1o the nghts of the holder of any peevious lien, secunty nterest or encumbrance
discharged with funds advanced by Lerder regatdless of whether these liens, security interests o other encumbrances have been released of record.

16. COLLECTIONCOSTS. Ifthe originai amount of the Obligations exceed $300, arxl if Lender hires an atlorney who 15 nol s salaried employee o
collect any amount due under the Obligations or enforce any right or remedy  of Lender under this Mongage, Mongagor agrees ! pab Lender's
reasonable expenses and collectim costs, including reusonable attorneys’ fees not exceeding 15% of the unpaid debt after default,

37. PARTIALRELEASE. Lcnder may release its imterest in a4 portion of the Property by exccuting and reconding one or more partial releases withl
affecting its interest in the remaining  portion of the Property.  Nothing herein shall be deemed io vbligate Lender to release any of is tnierest n ihe

Property{except  as required urkler Papagraph 234}, not shall Lender be obligated 1o release any par of the Property f Mongagor 15 in default under
this Morgage.

38. MODIFICATIONAND WAIVER. The modificanon or waiver of any of Mortgagor's Obligations or Lender's rights under this Muongage must be
contained in a writing signed by Lender. Lender may merform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of s nighis
or accept payments  from Maongagor or anyohe other than Mortgagor withoul causing & waiver of those Obhigations  or nghis. A waver ot one
sceasion shall not constitute A waiver on any other accasion. Muortgagor's Obligations under this Morngage shall mt be affected of Lender amends,
compiromises,  exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Mortgagar, Borrower or third party of any of
is rights against any Morigagor, Borrower of third party or any of the Property. Lender's Ffailure 1o insist upon strict performance of any of the
Obligations shall not be deemed a waiver and Lender shall have the right at any time thereafter to insist upon stricl performance.
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MORTGAGOR:

a4

30, SUCCESSORS AND ASSIGNS. This Mortgage shall be hinding upon and inure to the benefit of Morgagor and Lender and their respective
SUCCESSOTS, 4SSIgNS, frustees, receivers, admistrators, personal representatives, legatees and devisees.

30, NOTICES. Except as otherwise required by law, any notice or other communicition  to be provided under this Mongage shall be in writing and
sent to the parties at the addresses described in this Morntgage of such other address as the parties may designaie in writing from tume to ume. Any
such notice so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent of when
recerved by the person to whom such notice is being given.

31. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted so as to be cffective and valid under applicable st
taw. If any provision of this Mortgage violates the law or is unenforceahle, the rest of the Mortgage shall semain valid.

12. APPLICABLELAW. This Mortgage shall be governed by the laws of the state where the teal property is located. Unless applicable law provades
otherwise, Morgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

313, MISCELLANEOUS. Mongagor and Lender agree that time 1$ of the cssence. Morgagor waives presentment, demand  for paymeni,  natice uf
dishonor and protest eacept as required by luw. Allreferences 1o Mortgagor in this Mongage shall include all persons signing below.  Ifthere 15 more
than one Morgagor, their Obligations shall be joint and several. This Morigage represents the complete inegrated understamkiing  between Maortgagor

and Lender pertaining to the erms and conditions hereof,

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant o this
Mortgage, this Mongage shall be void and Lender will mail or deliver w Morngagor a written satisfaction in recordable form  Untl such 1me. thi
Muortgage shall remain in full force and effect.

[fihis Mortgage secures an open end or revolving line of credit which provides for furure advances, satisfaction of the Obligations  sha!l not occur untl
there 18 no outstanding  indebtedness  under any of the Obligations secured by this Mortgage and no commitment  or agreement by Lender to make
advances of otherwise give value under any agreement evidencing the Obligations. Upon wrilten request 1o satisfy this Mongage signed by
Mortgagor and all other persons who have a nght to require Lender to extend value, and provided therc is no outstanding Obligation thal tme,
Lender will canse this Morgage to be satisfied in accordance with law. After the wrnen request for satisfaction, neither Morngagor nor any other
persan shall have any right 10 request or demand  that Lander extend value under this Mortgage or any other agreements  as Lender shall be released
from all commitments 1o cxtend value thercunder.  Until the request to satisfy this Mortgage is duly signed and delivered o Lander, this Mongage
shall continue in full force and effect. '

Mongagor shall pay any costs of recordation of the satisfactim.

15. JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mortgagor acknowledges that Mortgagor has read, understands, and agrees 1o the terms and conditions of this Muortgage, and scknowledges receipt of

an exact copy of it

Duled this 18% day of November, 1336

¥ LACEY CONSTRUCTION CO., INC. MORTGAGOR:

—r -

By: _
FAITH B LACHY

SECRETARY
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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“tate of Alabama )

County of ... on e )
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal

whr.:nsenamr;{s] ”i"sfar-é .siéﬁe&_ m hlhe furegc‘-i.r_'.E ctmveyanéeand whn. 15;"_31'1& knuwn -fn .rﬁe.miicknnﬁr.i.cdéuﬂ ”ﬁc.fhré .mc ﬁn this day
that, being informed of the contens of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this vy of - 19
{Notarial Seal) el I .
State of Alabama ;. Notary Public
Countyof . ... ... ... )

1. the undersigned, a Notary Public in and for said County. in said State, hereby certify that
whose mame(s) io/are signed to the foregoing conveyance and who islare known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she execuled the same volumtarily on the day the same bears

date.
Given under my hand and official seal this .. .__dayof .. ... ... .19

(Notarial Seal} e e e
State of Alabama ) Notary Public

County of __4..

;z?%ﬁﬁfh_m-_ ; .
gned, a Notary lic in inﬂgr;iﬂ.ﬂnum}r, in said State, hereby certify that e .

1. the
whose name(S) as . M lody o A |
of . . - a . Y 4_:_..1413 R .2

T i~ Y oo wa_.. isfare signed toO lhcfﬂreg_c;mg :.unveyanc-. and whe is/are
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, theyhefshe. as
such .. . Lot  and with full authority, executed the same voluntarily for and as the act of sad

" Given under r;'q,r hand and official seal his . fﬂff_—::_lay of . MA&‘ ' _ (ﬁ 2 ;/,.
[Nn'l,ari.al Seal) * _ e A f"/ 2. .
Notary Public
State of Alabamu }
: MY COMMISSION EXPIRES FEBRUARY 24 1907
Countyof . ... .. o)
, the undersigned, a Notary Public in and for sad County, in said State, hereby certify that
whoss s T T e e e
OF o e . S _ .a

e e e e -isfare _":iigned -t;:m th-é .fnrﬁg-;}ing Ennveﬁﬁce. a;ld whn. isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such .. e e e _and with full authority, executed the same voluntarily for and as the act of said
" Given under my hand and officidlseal this . . dayof .. __ ... .. .19
(Natarial Seal) i —— e e
Notary Public

o State of Alabama

The following described real property lucated in the County of SHELBY

LOT 4, ACCORDING OT THE SURVEY OF TIMBERLEAF TOWNHOMES, A8 RECORDED IN MAP BOOK a1,
PAGE 31, IN THE PROBATE OFFICE OF SHELBY COUNTY ., ALABAMA.

"MINERALS AND MINING RIGHTE EXCEPTED.

" SCHEDULEB |

11/14/1996-37690
09:49 aM CERTIFIED

THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK SHELB; COUNTY JUDGE OF PROBATE
P05 KD 126,50

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE,
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