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In consideration  of the joan or other credit accommodation  specified and any future advances or future Obligations, as defined herein, which may be
advanced or incurred, and other good ard valuable consideration, the receipt and sufficiency of which are herehy acknowledged, Maongagor
warrants, bargains, sells nssigns conveys, and mortgages (o PINNACLE BANK , 701 MONTGOMERY H.!ﬂil“ﬂf:. . ) |
BIRMINGHAM, AL 35216 _

f————-— —— — — ——_— e e

o ..{"Lender",its successors and assigns, with power of sale and right of entry and possession all of Mongugar's presen
and future esiate, right, title and intcrest in and o the rcal propery described  in Schedule A which is amached ¢ this Mongage and incorporuied
herein by this reference, together with all present and future improvements and fixtures; all privileges, hereditaments, and appurtenances,  alh leasey,
licenses ark! other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mineral rnights and siocks pertsning W the real
propesty (cumulatively "Property "), until payment in full of all Obligations secured hereby.

Mareover, in further consideration, Mortgagor does, for Morgagor and Morgagor's heirs, represematives  and assigns, hereby expressly warranl,
covenant, and agree with Lender, 15 successors arxd assigns as follows: i

1. OBLIGATIONS. This Mortgage shall secure the payment &nd performance of all present and future indebtedness, Labilines, obhgation and
covenants of Borrower or Montgagor {cumulatively "Obligations”) to Lender pursuant to:
(a) this Mongage and the following promissery notes and oiher agreements:
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(b) all other present or future, writicn Agreements with Lender which refer specifically to this Mortgage (whether executed for the same or
different purposes than the Toregoing) :

{¢) any guaranty of ohligations of other parties given [0 Lender now or hereafter exccuted which refers to this Mortgage:

() future advances. whether obligatory or optional, to the same extent us if made contemporancously  with the exccution of this Mortgage, made
or exiended %o or on behalf of Mongagor or Borrower, Mortgagor agrees ihat ifone of the Obtigations is & line of credit, the hen created by this
Mortgage shall continue until payment in full of all debt due under the line notwithstanding the fact that from time 1o time (but before icrmunabion
of the line) no balance may be outstanding. Atno time shali the lien of this Mortgage, not including sums advanced (o protec the secunty of thiy

Morgage, cxceed 3§ 65,000.00 . and
(e} all amendmenis, extensions, renewals, modifications, replacements or substitutions to any of the foregaing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor Tepresents, warrants and covenanits o Lemder thal

(a) Mortgagor bas fee simple marketable title to the Property amd shall maintain the Froperty free of al! liens, secutity interests, encumbrances
and claims except for this Mortgage and those described in Schedule B which is aftached to this Mongage and incorporated herein hy reference.
which Morgagor agrees to pay and perform in a timely manner;

(b} Morgagor is in compliance in all respects  with all applicable federal, state and lacal laws and regulations. including. without hmianon, s
relating 1o "Hazardous Matcrials”, as defined herein, and other environmental matters (the "Environmental Laws"), and nepher the federai
government or any other govemmental or quasi governmental entity has filed a lien on the Property, nor arc therc any govemmental, Judical or
adminisirative actions with respect to environmental matiers pending, or to the best of the Mongagor's knowledge. threatened, which involve lhe
Property. Neither Mongagor nor, to the best of Mortgagor's knowicdge, has any other party used, gencrated. reieased, discharged. stosed. o
disposed of any Hezardous Materials, in connection  with the Property or transporied  any Hazardous Materials 10 or from the Property.  Mongagor
shall not commil or permit such actions tw be taken in the future. The term “Hazardous Materials® shall mean any subsiance, matenal, or wask
which is or becomes regulated by any governmental authonty including, but not limited 1o, (i) petroleum: (11} fmable or nonfrable ashestos,  {uts
m;lyuhlurinatcd biphenyls; (iv) those substances, matznals or wastes designatedd  as a "hazardous substance”™ pursuant Secuen 311 uf the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act of any amendments or replacemenis  to lhese  stales, (¥} those
cubstances. materials or wastes defired as z "hazardous waste™ pursuant (o Section 1004 of the Resource Conservation and Recovery Actor any
smendments  or replacements 1o that statute; and (vi) those substances, materials or wastes defined as a "hazardous substance” pursuanl o
Section 101 of the Camprehensive Environmenial Response, Compensation and Liability Act, or any pmendments  or replacements  hy Lhal statule
or any other similar state or federal statute, rule, regulation or ordinance now of hereafter effect. Morgagor shall nm lease or permit the
sublease of the Property 1o a tenani or subtenant whose operations may result in contgmination  of the Property with Harzardous Malerials ur toxie
subsiances, :

{c) All applicable laws and regulations luding, without limitation, the Americans with Disabilities Ac), 42 U.53.C. 12107 et swq. tand all
regulations promulgated thereunder) amxl all zoning and building laws and rcgulations relating 1o the Property by virtue of any federai, staie 1
municipal authority with jurisdiction over the Propeny, presently arc amd shall be observed and complied with in all material respects. and ail
rights, licenses, permits, and certificates of oceupancy (including but not limited to zoning vanances, special eaceptions for nonconformng  uses,
and final inspection approvals), whether temporary or permanent, which are matcrial to the usc and occupancy of the Property, presently are and
shall be ubtrined, preserved and, where necessary, renewed;

(¢) Mortgagor has the right and is duly authorized 1o execute and perform its Obligauons under this Mortgage and these actions do nat and shall
not conflict with the provisions of any statute, regulalion, ordinance. rule of law, contract or other agreement  which may be hinding on Mortgagaor

al any ume,
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(e] No action or proceeding is or shall be pending or threatened which rght materiatly affect the Property; and

(i Mortgagor has not violated and shall not vielsle any stawte, regulation, ordinance, sule of law, contract or other agreement (including. bul pot
limited to, those governing Hazardous Maierials) which might matenally affect the Property or Lender's nghis or interest in the Property pursuant
1 this Morngage.

3, PRIOR MORTGAGES. Mongagor represents and warrants that there are no prior morigages or deeds of trust affectng any pan of the Propery
except as set forth on Schedule B atached to this Mortguge which Mortgagor agrees to pay and perform in a timely manner. 1fthere arc any pnor
morigages or deeds of trust then Morngagor agrees 10 pay all amounts owed, and perform all obligations requited, under such mongages of deeds
of st und the indebtedness  secured therchy and further agrees thar a default under any prior mortgage or deed of trust shall be a defaull under
this Mortgage and shall entile Lender o all nghts and remedies contained herein or in the Obligations  which Lender would be entitled i the cvent
of any other defaull.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyame,
lease. contracl for deed or trwnsfer to any person of all or any part of the real property described in Schedule A.or any interest therem, of of all or any
mepeficial interest in Borower or Morgagor (if Borrower or Mortgagor is not a natural person or persons but 15 a corporation, lmuted Labnlity
company. partnership, trust, or other legal entty}). Lender may, al its option declare the outstanding principal balance of the Obligations pius accrued
inpterest thereon immedialely due and payable. AtLender's request, Mortgagor or Borrower, as the case may be, shall furnish a complete  staigment
setting forth all of its stackholders, members or partners, as appropriate, andl the extent of their respeciive ownership Inierests.

£ ASSIGNMENT OF RENTS. Mongagor absolutely assigns w Lender il present and fulurc rents, royalties, income and profis which anse from the
use or occupancy of all or any portion of the Property. Until Montgagor is in default under this Morigage or any of the Obligations, Mortgagor shall
have @ license to collect and feceive the remts, royalies, income and profits. Upon any default under this mortgage or any of the Obliganons, Lender
may termiate Morgagor's license without notice and may thereafter proceed to collect the rents, royalties, ncome, and profits with or withvul Lhe
appointnent  of a teceiver.  All rents, royalties, inconie and profits collected by Lender or a receiver will be applied first (o pay all cxpenses of
collection, then i the payment of all costs of operation and maintenance of the Propeny, and then 1o the payment of the Obligations secured by this
Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. | ¥ Ifchecked, this Mortgage is a construclion mortgage that secures an Obligation incurred fur the acquisinen
cost of the land and/or the construction of an improvement on land, and it will be subject to the terms of & construction loan agreemenl  belween
Marrgagor and Lender. Any materials, equipment of supplies used or intended fot use in the construction, development or operation of the Property,
whether siored on or off the Property, shall also be subject to the lien of this Martgage. Mongagor shall obiain Lender’s appruval of all plans and
specifications, and no changes to the plans and specifications  or the nature of the consiruction  project shall be permitied without Lge prior wrntten
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not lake or fail to ake any action which may cause of permil the fermunancn  or the
withholding of any payment in connection with any Lease pertaiming [0 the Property. In addition, Mortgagoe, without Lender’s prior wniich consenl.
shall not; (#) collect any monies payable under any Lease more than one momth in advance; (b) modify any Leasc, (c) assign of allow @ lien, securty
interest or other encumbrance to be placed upon Morngagoer's rights, title and interest in and to any Lease or the amounts payahle thereunder; uor (dy
erminate  or cancel any Lease eacept for the nonpayment of any sum of other matetial breach by the other party therete. [f Morngagor recoives at
any Hime any Wrllen communication assertng a default by Mongagor under an Lease or purporting to lerminate of cancel any lease, Mortgugor
shall promptly forward a copy of such communication {(and any subsequent communications relating thereto) to Lender. All such Leases and the
amounts due (o Mortgagor thereurder are hercby assigned o Lender as additional secutity for the Obligations.

8. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled w nolify of require Morigagor tw nolity any hird party
{nmeluding, but not imited [0, lessees, licensees, governmental authorities and insurance companies) (o pay Lender any indebiedness or wbligation
owing 1o Mortgagor with respect to the Property (cumuiatively "Indcbledness™) whether or not a defauldt exists under this Mongage. Mongagor stall
diligently collect the [ndebtedness owing to Morgagot from these third parties untii the giving of such notificauion. In the evenl that Mongaga:
possesses  of receives possession  of any instruments or other rernittances  with respect to the Indebtedness  following the giving of such notificatm  of
if the instrunients or other remitances constitute the prepayment of any Indebtedness or the paymeni of any insurance or condemnahon privceds,
Mortgagor shall hold such instruments #nd other remiances in trust for Lender apart from its other property, ¢ndorse the instrumenis and ther
remiltances. to Lender. aml immediately provide Lender with possession of the instruments and uther remiattances. Lender shall be ennded, but not
required, to collect (by legal proceedings of otherwise). extend the time for payment, compromise, exchange or rclease any oblignr or collaleral. of
otherwise settle any of the [ndebtedness  whether or not an event of default cxists under this Agreement, Lender shall not be liable to Mortgagor et
any action, error. mistake, omission or delay penaining [0 the actions described in this paragraph or any damages resulting  thercfrom
Notwithstanding the foregeing, nothing herein shall cause Lender to be deemed a mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Mongsgor shall take ali actions and make any repairs nesded tw mamtain the Property n good
condition. Mongagor shall not commit or permil any wasie o be committed with respect 1o the Property. Morgagor shall use the Propenty sulely
compliance  wilth applicable law and insurance policies. Marngagor shall not make any alterations, additions or ymprovemenis Lo the Property without
Lender's prior writtlen consent.  Without limiting the foregoing, all alerations, additens and improyements made 10 the Property shall be subject 1o
the beneficial interest belonging to Lender, shall nol be removed withoui Lender’s prior writien consent, and shall be madc  at Maortgagar's ol
gxpense.

i0. LOSS OR DAMAGE. Mongagor shall hﬂﬂ; the entire risk of any loss, theft, destruction or damage tcumulatively  “Loss or Damage™) ta the
Property or any portion thereof from any cause whatsoever, [ the event of any Loss or Damage, Mongagor shall, at the opuon of Lender, repaie the
affected Property w ity previous cordition or pay or cause o be paid to Lender the decrease in the fair market value of the affected Property

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flod, earthyuake, tomado amd
fire. theft or other casualty o the exten required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subjeci o the right of Lender o dechine the
nsurance  offered by Mongagor for reasonable  cause before credit is extended.  The insurance policies shall require the insurance cuompany
provide Lender with al least . NS8&  duys’ written notice before such policies are altered or cancelied inany mannes.  The msurance policies shall
name Lender ms a loss payee and provide that no act or emission of Mortgagor or amy other person shall affect the right of Lender v be paxd the
insurance proceeds peraining o the loss or damage of the Propefly. In the event Mongagor fails to acquire or mamniain nsurance, Lerwder (after
providing nolice as may be required by law) may in its discretion procure appropriate  insurance coverage upon the Property and Lhe nsurance cosl
shall be an advance payable and bearing interest as descrined in Paragraph 22 and secured hereby. Mongagoer shall furnish Lender wath evidence of
. insurance indicating the tequired coverage. Lender may act as attorney-in-fact for Mortgagor in makiog and scliling claims umder insurance polwies,
cancelling any policy of endorsing Morigagor's name on any draft or negitiable nstrument drawn by any Insurcr. Allsuch nsurance polwies shalt bhe
inmediately  assigned, pledged and delivered to Lender as further securtty for the Obligations. Inthe evenl of loss. Morgager shall immediately  give
Lender wrtten notice and Lemder is authorized to make proof of loss. Euch insurance <company is directed tv make payments directy to Lender
mxtead of 1o Lender and Mongagor. Lender shall have the right, at ils sole option, to apply such monies foward the Oblgabions or trward the cost of
rebuilding and restoring the Property. Any amounts may Lender’s option be applied in the inverse order of the due dates thereaf.

12. ZONING AND PRIVATE COVENANTS. Mortgagor shall not intiate or consent [0 any change in the zaoning provisions Of prvae covenini
alfecting the use of the Property without Lender’s prior written consenl.  1TMongagor's use of the Property 1s or hecomes a nonconforming  use under
any zoning provision, Mongagor shall not cause or permil such use 1o he discontinued or abandoned  withowl the pnor wntten consent  of Lender
Mortgagor will immeduisly  provide Lemder with writien notice of any propased changes to the zoning provisions or privaic Covenants aflecting the

Property.

13, CONDEMNATION. Morgagor shall immediately provide lender with writien notice of any actal or threatened condemnalion  or cminein
domain proceeding  pertaning 1o the Propenty.  All monies payable to Mortgagor from such condemnation or mking are hereby assigned 1o Lemder
and shall be applied first 1o the payment of Lender's attorneys’ fees, legal expenses and other cosls {including appraisal fees) in connection with lhe
condumnation  of ennent domain proceedings  and then, al the ophion of Lender, to the paymeni of the Obligatians of the resioralion of repalt of the
Property.

14. LENDER'S RIGHT TG COMMENCE OR DEFEND LEGAL ACTIONS. Mungagor shall immediately provide Lender wath wniten notce of any
actual or threstened  action, suit, or other proceeding  affecting the Property. Mortgagar hereby appoints Lender as s atlomey -In-facl 6 comnene.
mtervene in. and deferd such actions, suits, or other legal proceedings and to compromise or settle any claim or controversy [erlANINE the ety
Lender shall not be liable to Mortgagor for any action, erfor, misiake. omissian of delay pertaimng to the actions described n this paragreph or am
damages resulling therefrom. Nothing contained herein wil] prevent Lender from taking (he actions descnbed in this paragraph in its own name.

15 INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mongagor's obligabons  with respect o the
Praperty under any circumstances.  Morgagor shall immediately provide Lender with written notce of am indemmnify  and hold Lender and s
shareholders. directors, officers, employees and agents harmless  from all claims, d¢amages, liabilines (including attorneys’ fecs axl legal expensesi
causes  of action, actions, suits and other legal proceedings  (cumulatively "Claims”™) peraining to the Property (including, but mre lumied to, thas
nvolving Hazardous Materials). Mortgagor, upon the request of Lender. shall hire legal counsel 10 defend Lender from such Claims. amnad pay the
attorneys” tees, legal expenses and other coss meurred in connection  therewith,  In the alternative, Lender shall be enttled 1o employ s opwn legal
counsel 1o defend such Claims at Morngagor's cost.  Mongagor's obligation 1o indemnify Lender under this paragraph  shail survive the lemunation,
release or foreclosure of this Mortgage.

16. TAXES AND ASSESSMENTS. Mortgagor shall pay all txes and assessments reiating to the Property when due and smmedmtely  provide
lLender evidence of payment of same. Upon the request of Lender, Mortgager shall deposit with Lender cach month onc-twelfth (17112 of the
estimated  annual insurance premium, taxes and assessments  penaining to the Peoperty. So long as there is no default, thesc amounts shall be
applied to the payment of taxes, assessments  and insurance as fequired on the Property. Inihe evem of default, Lender shall have the nght, at i
sole optien, to apply the fumds so held 1o pay any faxes of against the Obligations. Any funds apphed may, at [.ender's opuon, be apphied 10 oreverse
order of the due date thereof.

EPALATH B VprmAdion Technologies, o, (17096) (80 917-17W I'age oA 3

L . ?l_ . : —~



-

17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Morgagor shall allow Lender or its agens examine and inwpect the
Property and examine, inspect and make copies of Mortgagor's books and reconds permining 1 the Property from time 1o time. Mongagor shall
provide any assistance required by Lender for these purposes. Alof the signatures and information contaleed in M or's books and records
shall be genuine, true, accurate and complete in all respacts. Mongagor shall note the existence of Lender’s st in its books mnd
records peraining (o the Property. Additionally, Mortgagor shall report, in a form stisfactory to Lender, such informmbon as Lender may request
regarcding Morigagor's financia! condition or the Property. The information thall be foy such periods, shall refloct Morigagot's records at such time,
and shail be rendered with such frequercy as Lender may designete. Al information furnished by Merigagor & Londer shail be truo. aciurate nrxd
complete in al} respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mongagor ghall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligatons, a signed and acknowledged satememt specifying: (s} the outstanding balance on the Obligations,
and (b) whether Mortgagor possesses any clims, defenses, set-offs or counterclaims with respect to the Obligations and. if so, the nalure of such
claims. defenses, set-offs or counterclaims, Mortgagar will be conclusively bound by any representation that Lender may make (0 the inlended
transferee with respect ta these matters in the event that Morngagor fails to provide the requested statement in & Gmely Mmanner,

élgt:l' EVENTS OF DEFAULT. An Event of Default will oceur under this Mongage in the event that Mortgagot. Borrower of any guarantor of the
anon.

lg[a] fails to pay any Obligation to Lender when due;
(b) fails to perform any Obligation or breaches any warmanty or cevenant io Lender contsined in this Morigage or any olher presemt of future
agreement,
(c) destroys, loses or damages the Property in any malerinl respect or subjects the Property to seizure, confiscation, of condemnaion;
{d) seeks to revoke, terminate or otherwise limit i liability under any guaranty to Lender or any individual guarantor dies;
(e) dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benelit of creditors, fails o
pay debts as they become due, files a petition under the federal bankrupicy laws, has an involuntary petition in bankruptcy filed in which
Mortgagar, Borrower or any guarantor is named, or has property taken under any wril or process of court;
() allows goods to be used, transported or stored on the Property, the possession, TRASPOTAUON, OF USS af which, 15 illegal;
(g) allows any party other than Mortgagor or Barrower to assume ot undertake any Obligation without the written consent of Lender, or
(h} causes Lender 1o deem itself insecure due 10 2 significant decline in the value of the Property; or if Lender, in good fuith, believes for uny
reason that the prospect of payment or performance is impaired.

10. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Momgage, Lender shall be entitied (©
exercise one or more of the following remedies without notice or demand (excepl &s required by law):
(a) 1o declare the Obligations immediately due and payabie in fuli, such accelertion (o be sutomuatic and immediate (f the Eventyof Delault s a
filing under the Bankruptcy Code;
(b) to callect the outstanding Obligations with or without resorting to judicial process;
(c) to require Mortgagor to deliver and make avaliable 10 Lender any personal property or Chaticls constiuting  the Froperty at a place
reasonably convenient to Mortgagor anl Lender;
(d) to enter upon and take possassion of the Property without applying for or obtaining the appointment of a receiver and. at Lender's option, 1o
appoint & receiver without bond, without first bringing suif on the Obligations and without otherwise meeting any siatutory conditions regarding
receivers, it being intended that Lender shall have this contractual right Lo Appaint a receiver,
(2} to employ a managing agent of the Property and let the same, in the name of Lender or in the name of Mortgagor, receive the rents,
::r’};?me?,. issues amnd profits of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
igations;
(f) to pay any sums in any form ot manner deemed expedient by Lender to protect the security of this Morigage or i0 cure any default other
than payment of interest or principal on the Obligations:
(g) to foreclose this Mortgage under the power of sgle and in Eccordance with the requirements of law or by judicial action, al Lender's electon,
(h) 1o set-off Mortgagor's Obligations sgainst any amounts owed Mortgagor by Lender including, but nat limited to, monies, instruments, anl
deposit accounts maintained with Lender or any currently existing or fumre affiliate of Lender; and
(i} to exercise all other rights available to Lender under any ather writtet agreement or applicable law,

If Montgagor is in default under this Mongage, this Morigage shall be subject to foreclosure at Lender's option. Notice of the exertise of such oplkin
is expressiy -waived by Mongagor, and Lender shall have the night to enter upon ard take possession of the Property, and after, of without taking
possession  of the property, 1o sell the Property at the front or main door of the courthouse of the county where the Property a3 iocated, st pubix
outcry for cash, after first giving notice of the description of the property to be sold and the time, place, and terms of such sale by publaton once a
week for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property 1o be sold is located.
Morngagor waives any requirement that the Property be sold in separate tracis and agrees that Lender may sell the Property en massc regardiess of
the nutnber of parcets conveyed by this Morgage. The power of sale granted” to Lender is a continuing power of sale and shall not be fully exercised
‘until all of the Property not previously sold is seld or all of the Obligations wre satisfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale is authorized 1o execuie & deed 10 the property in Mongagor's mame and deliver the deed 10 the purchaser al the
foreclosure saje. Lender, its successors, Assigns, agents or altomeys may bid all or any pant of the debt owed and become the purchaser of the
property at any sale hereunder.

‘The proceeds from the sale of the Property shall be applied as follows: first, 10 the expense of advertising, preparing, selling, and conveying the
Property for sale, including reasonable sttorney féks incurred by Lender in the foreclosure Action of any injunction procecding, bankrupicy, appeal, or
other proceeding challenging the right of Lender w© foreclose this morigage or sell any of the property; second. © the payment of any smounts
capended or that may be necessary 1o expend 1o pay iNSurance, taxes, AssesSMENLs, and other liens and mortgages: third, in full or parual payment
of the Obligations in such order as Lender may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law,

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE, This Mongage shall be considered a financing statement wnd a fixture
filing pursuant to the provisions of the Uniform Commercial Code (as adopted by the siate where the real property is located) covenng fAxtures,
chattels. and articles of personal property now owned or hereafter attached to or to be used in connection with the Property ogether with any and all
replacements  thereof and wdditions thereto {the "Chatiels"}, and Morgagor hereby grants Lender 2 security interest in such Chattels. The deblor 15
the Mortgagot described above. The secured party s the Lender described above. Upon demand, Mortgagor shall make, execute and deliver mich
security agreaments {as such term is defined in saikd Uniform Commercial Code) as Lender at any time may decm necessary of proper of requife o
grant 1o Lender a perfected security interest in the Chaticls, and upon Mongagor's failure o do so, Lender is authorized o sign sny such agreement
as the agent of Mortgagor. Morigagor hereby authorizes Lender to file financing staternents (as such term is defined In said Uniform Commercul
Code) with respect to the Chatels, at any ime, without the signatre of Mongagor. Morgagor will, however, at any time upon requesi of Lender,
sign such finaing statements. Mongagor will pay alt filing fees for the filing of such financing statements and for the refiling thereof at the fwumes
required, in the opinion of Lender, by said Uniform Commercial Code. 1fthe lien of this Morigage be subject 10 any security agreement covering the
Chattels, then in the event of eny default under this Morigage, all the right, tide and interest of Mortgagor in and 1o any and all of the Chatiels 15
hereby assigned 1o Lender, together with the benefit of any deposits or payments now or hereafter made thereof by Morigagor or the prodecesson  of
successors in title of Mortgagor in the Property.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attomeys’ fees amd legal
expenses) (o perform any act required to be mken by Mortgagoer ot to ¢xercise any right or remedy of Lender under this Mortgage. Upon demamd,
Mortgagor shall immediately reimburse Lender for all such amounis expended by Lender together with interest thereon at the lower of the highesi
rate described in any Obligation or the highest e allowed by law from the date of payment until the date of reimbursement. These sums shall be
ineluded in the definition of Obligations herein and shall be secured by the beneficial interest grantsd herein, If the Obligations arc pawd after the
peginning of publication of notice of sale. as herein provided, or in the cvenmt Lender shall, at its sole option, permit Morgagor to pay any pan uf the
Obligations after the beginning of publication of notice of sale, as herein provided, then, Morngagor shall pay on demand ull expenses incurred by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mortgage shall be security for ali such expenses and fees,

73. APPLICATIONOF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounis pad by Lender
(including attorneys’ fees and legal expenscs) in connection with the exercise of its rights or remedies described in this Morngage and then to the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as s attorney-in-fact to endorse Mortgagor's name on all instruments  and other
docurments pertaining to the Obligagons or the Mortgage. Inaddition, Lender shall be entitlad, but not required, 1o perform any action O executc any
document required to be taken or executed by Mortgagor under this Mortgage. Lender's perforrnance of such action of execution of such
documents shall not relieve Morigagor from any Obligation or cure any default under this Morngage. All powers of attorney described 10 thi
Morgage are coupied with an interest and are irrevocable.

18, SUBROGATION OF LENDER. Lender shall be subrogated Io the rights of the holder of any previous lien, secunfy loteresl ur encumbrance
discharged with funds advanced by Lender regardless of whether these hens, security interests or other encumbrances have heen released of recend.

16. COLLECTIONCOSTS. lfthe original amount of the Obligations excecd $300. and if Lender hires an attomey who is pol its salaned employee (o
collect any amount due under the Obligations or enforce any tight or remedy of Lender under this Morigage, Mongagor agrees to pay Lenders
reasonable expenses and colleciion coas, including reasonable attomeys’ fees not exceeding §5% of the unpaid debt after default.

17. PARTIALRELEASE, Lender may relcasc its inlerest ina portion of the Property by executing and reconding one or more partil releases  without
affecting its interest in the remaining portion of the Property. Mothing herein shall be desmed to obligate Lender to releasc any of is imerest in the
Property{except a8 tequired under Paragraph 14), nor shall Lender be obligated to release any par of the Property if Mongagor s in default under

this Mortgage.

28 MODIFICATIONAND WAIVER. The modification or waiver of any of Mongagor's Obligations or Lendet's rights under this Mongage must bhe
comained ln & writing signed by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to excrmise any of 1ts rights
or accept payments from Mongagor of Rnyons other than Morgagor without causing a waiver of those Obligations or rights. A waiver on one
occasion shall not constitute & waiver on any other occasion. Mortgagor's Obligations undcr this Morigage shal! mot be affecied of Lender amends,
compromises, exchanges, fails 1o exercise. impairs ot releases any of the Obliganons belonging to any Mongagor, Borrower or third party ar sty of
its rights against any Morngagor, Barrower of third party or any of the Properny. Lender's failure to insist upon sirict performance of any of the
Obligations shall not be deemed 2 waiver and Lender shall have the right at any time thereafter to insist upon stnct performance.
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39 SUCCESSORS AND ABSIGNS. This Morigage shall be birxling upon and inure to the benefit of Morgagor and Lender and their reapecnve
SUCCESSOTS, Assigns, trustees, receivers, administratars, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morngage shal be in wnhing a
sent 1o the parties at the addresses described  in this Mottgage or such other address as the partics may designate  in writing from ame 10 nme.  Any
such notce so given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three {3) days after such notice is sent or when
recaived by the person to whom such notice is heing given.

11, SEVERABILITY. Whenever possible, cach provision of this Morigage shalt be interpreted so as to be effcctive and valdd under applicable staie
law. 1f any provision of this Mortgage violates the law ar s unenforceable, the rest of the Morigage shall remain vahd.

17 APPLICABLELAW. This Mortgage shall be governed by the laws of the state where the real property is located. Unless applicable law provkles
atherwise, Mortgagor consents 1o the jurisdiction of any coun selected by Lender, in its sole discretion, located in that siate.

13, MISCELLANEOUS. Mongagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand for payment. matice ol
dishonor and protest cacept as required by law. Allreferences 1o Mortgagor in this Mortgage shall include all persons signing below . 1f there s more
than one Mortgagor, their Obligations shall be joint and several. This Morigage represcnts the complete integrated understanding between Mortgagor
and Lender pertaining to the werms and conditions hereof.

14. SATISFACTION. Upon the payment of all of the Obliganons, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mongage shall be void and Lender will mail or deliver to Mongager a written satisfaction in recordable form. Until such time, this
Morigage shall remain in full force and effect.

Ifthis Morigiage secures an open end orf revolving line of credit which provides for future advances, satisfacion of the Obligations shall not occur untd
there is no outstanding  indebtedness  under any of the Obligations secuted by this Mongage and no commiiment  or agrécment by Lemder to make
advances or otherwise give value under any agreememt  evidencing the Obligations. Upon written request 1o satisfy this Mongage signed by
Mortgagor and all other persons who have a right to require Lender 1o extend value, and provided thert 15 no cutstanding Obligation nt that hme,
tender will cause this Morngage 1o be satisfied in accordance with law. After the written request for satisfaction, neither Mortgagor ner any other
persan shall have any right to request or demand that Lender extend value under this Mortgage or any other agreements  as Lender shall be reloused
from all commiments  to extend value thereunder,  Until the tequest to satisfy this Mortgage is duly signed and delivered 1o Lender. this Mongage
shall continue in full force and effect. L

Morgagor shall pay any cosis of recordation of the satisfaction,

35, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS.

Mongagor ncknowledges that Morigagor has read, understands, and agrees to the terms and conditions of this Morigage, and acknowledges receipt of

an exact capy of it

Dated this  18E day of November, 19596

MORTGAGORTOM LACEY CONSTRUCTICN £o.., INC. MORTGAGOR:
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B LACEY
SECRETARY
MORTOADGOR: MORTGAGOR.
MORTHAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:

LEPALSOLD & lormAuon Techaologes, Do, {13094y [R5 937 1793 Page 4 od §

A - - -r PN RTTONN N |
'
o



State of Alabama )

County of . . o e )
1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namé{s-}” isfa.l:l":m.s-igner.l-."ﬂ; the fﬂregéling _I;‘:l];-t'l‘h"\‘..':},'an:r.‘..l: and who is/are known to me, aéﬁhwludg&ﬂm ‘before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same hears

date.
Given under my hand and official seat this ... dayof __ .. ... AU L
(Notarial Seal} — — . L .
State of Alabamna ) Notary Public
County of .. . }

I, the undersigned. a Notary Public in and for said County, tn said State, hereby certify thal
whose ﬁame{ﬁ} istare :-;.igned to the fnri:gﬁiﬁg {:nnvﬂ}'anuand who is/are known tnmf: ickﬁa‘:ﬁledged befare me on this .day
that, being informed of the contents of the conviyance, they/he/she  executed the same voluntanly on the day the same bears

date.
Given under my hand and official seal this . day of | . 19

(Notarial Seal)

State of Alabama ) Notary Public

County of

) ‘zzﬁimﬂfﬁuﬁ_ )
I, the dn igned, & Notary Publig in gngd lor 5pid Copnty, in said State, hereby certify that

whose 'n'ame(.i}% | .f

of

U ﬁtﬂm R ... lisfare signed o the 'f'u"regmngm conveyance, and who sfare
known 1o e, acknowledged before me on this day that, being informed of the contents of the conveyance. they/he/she, s
such . T2  and with full authority, executed the same voluntarily tor and as the act of nakd

. 'ﬁ'nd.ﬁ:?my hand and official seal this  ~ e day of M)J{éﬂ!’i‘é‘“ P ?{’C}"Q
(Notarial Seal) . ) AU 4 ot F z:’/
‘ . Notary Public

County of . .. .. .. . . ... . }
I. the undersigned, a Notary Public in and for said County, 1n said State, hereby certify that

whose name(s) a8  _. ... . ... . .. _ e - R .
_____ OO e isfare signed to the foregoing conveyance, and  who 1sfare
known to me, acknowledged before me on this day that, beng informed of the contents of the conveyance, they/he/she,  ax

such . e _and with full authority, executed the same voluniarily for and as the act of sad
" Given under my hand and official seal this . day of S L
{Notarial Seal) RN .
Natary Public
M A A M

___SCHEDULEA |

- ————

The following described  read property located in the County of SHELBY , Suate of Alabama

LOT 3, ACCORDING OT THE SURVEY OF TIMBERLEAF TOWNHOMRS, AS RECCORDED IN MAP BOOK 21,
PAGE 31, IN THE PROBATE OPFICE OF SHELBY COUNTY, ALABRAMA.

“MINERALS AND MINING RIGHTS EXCEPTEL.

[ SCHEDULEB |

B9
inst ¥ 1996~ 3!
RE 11x14x1995—3?539
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 09249 AN CERTIFIED
SHELBY COLNTY JUBGE OF FROBATE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED} ABOVE. ie5 MCD 1¢2.00
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