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In consideration of the Toan oF other credit aceommodation  specified and any future advances of future Obiigations, as defined hercin, which may he
advanced or incurred, and other good and valuable consideration the " receipt _amd sul’ﬁcien% of which are hereby acknowledged, Mortgagor
warrants, bargains, sells assigns conveys, and mongages o .E.IH?!"&C_LE_._EEN_._K__-_ .. 701 M .MBJ__}'!IG;[H._ NAY, _
BIRMINGHAM, AL 35216 IR

— : e e {"Lender™), its saccessors  and assigns, with power of sale and might of entry and possession  all of Mortgagor's present
and future estate, right, tte and interest in and to the real property described in Schedule A which is atached to this Mongage and ncorporated
herein by this reference, together with all present and furire improvements and fixtures; all privileges, hereditaments, and appuricnances:  all leases,
licenses and other agreements: all rents, issues and profits, all water, well. ditch, reservoir and mineral rights arl stocks periimng 1o the real
property (cumulatively "Property”), until payment is full of all Obligations secured hereby.

Moreover. in further consideration, Morngagor does, for Mortgagor and Morgagor's heirs. representatives  and assigns. herehy expressly warminl,
covenary, and agree with Lender, its successors and assigns as follows: i
{. OBLIGATIONS. This Mcnigage shalt secure the payment and performance of al} present and future indebtedness.  liabihnes. obligutions
covenants of Burrower or Morigagor (cumulatively "Obligations™) to Lender pursuant to:

(a} this Mongage and the following promissery notes angd other agreemenis:

wrd

; wor 1 —PRINCIPAL AMOUNT, T~ FONDING/™ T~ MATURITY T COSTOMER ™" 1 - LOAN
. BATE .  CREDITLIMIT =+ | AGREEMENT DATE ... DATE ~ NIMBER | . NUMBER
VARIABLE $72,000.00 11/01/9¢6 11/01/97 |

(hy all other present or future, written ngreements with Lender which refer specifically to tus Mongage (whether execuled for the same or
different purposes than the foregoing) .

(¢} any guaranty of obligations of other parties given to Lender now or hereafier executed which refers to this Mongage:

(1) future advances, whether obligatory or optional, 10 the same cxtent as if made conlemporaneously  with the execufion of this Monmgage, madc
or exiended 10 or on behalf of Mortgagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lLien created by this
Mongage shall continue until paymen in full of all debt due under the line notwithstanding the fact that from time 1o fime (but before terminatum
of the line) no balance may be outstanding. Atno time shall the lien of this Mortgage, not including sums advanced (o protect the secunty of thiy

Morigage, excecd 72,000.,00 __ _ __ .and
(¢} all amendiments, extensions, renewals, modifications, replacements or substitutions to any of the foregoing.

3 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morigagor represents, warrants and covenanis % Lendes that:
(a) Morgagor hay fec simple marketable title to the Property ardd shall maintain the Property free of all liens, security interests. encumbrances
and claims except for this Morigage and those described in Schedule B which is attached to this Mongage and incorporated hercin hy refetence.
which Mortgagor agrees to pay and perform in a imely manner;
(b) Mongagor is in compliance in all respects with all applicable federal, staie and local laws and regulations, including, without hinitahon, those
relating 1w "Hazardous Materials®, as defined herein, and other environmental matters (the ~Environmental Laws"). arl neither the dederal
government or any other governmental or quasi govemmential entity has filed a lien on the Property, nor are there any governmental. judswcal of
adminisirative  actions with respect to environmenial matiers pending, or 1 the best of the Morgagor's knowlcdge, threatencd. which involve thr
Property. Neither Mongagor nor, i the best of Mortgagor's knowledge, has any other party used, genermted, released, discharged,  stored. or
dispased  of uny Hazardous Materials. in connection with the Property or transported  any Hazardous Materials to or from the Property  Mongagor
shall not commit or permit such actions 1o be taken in the future. The term "Hazardous Materials® shall mean any substance, matenal, or wastc
which it or becomes regulated by any governmental authonty including, but not limited to, (1) petrolevm; (i) friable ar nonfriable asbestos.  (un
palychlorinated  biphenyls; (iv) those substances, malerials or wastes designated as a "hazardous substance” pursuant to Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendmenis  or replacements o these  slatules; (v} those
substances. materials or wastes defined as a “"hazardous waste” pursuant 1o Section 1004 of the Resource Conservation and Recovery Aclor any
amendments o replacemants (o that statute; arxl (vi) those substances, materials or wastes defined as a "hazanlous substance”  pursuamt o
Scenon 101 of the Comprehensive Environmental  Responsc, Compensation  and Liability Act, or any amendments  of replacements o that sialhue
ot any other similar siate or federal statute, rule, regulation or ordinange now of hereafter in effect. Mongagor shall not lease or permid the
sublease of the Property (o & ienant or subtenant whose operations  may result in contamination of the Property with Hazardous Malenals or loai
substances; .
(c) All applicable laws and regulauons including, without limitation, Lhe Americans wilh Disahilities Act, 42 U.S.C. 12100 el seq. (amd all
regulations promulgated thereunder) and all zoning and building laws and regulaions relating 1o the Property by virue of any lederal, Mate ut
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all maienal respecls, amx! all
rights, licenses, permils, and certificates ol occupancy tinciuding but not limited 10 zoning variances, special exceptions for npnconfomung  uses,
and final inspection approvals), whether temporary or peemanent, which are material (o the use and occupancy of the Property. presently  arc and
shall be obtainesl, preserved and, where necessary, renewed;
() Mortgagor has the right and is duly suthorized to execure aml perform its Obligations under this Mortgage amd these actions do nen and shall
not canflict with the provisions of any stamwle, regulation, ondingnce, rule of law, contract or other agreement which may be binding un Muorgagar

al RNy lime,;
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fe) No action or proceeding is or shall be pending or threatened which might materially affect the Property, and

it} Morngagor has not violaied and shall not violare any stanute, regulation, ordinance, rule of law, contract or other agreement {including. but ool
Iimited o, those governing Hazardous Materials) which might materially affect the Property or Lender’'s rights or interest in the Propesty pursuanl
to this Mortgage.

3. PRIOR MORTGAGES. Morgagor represenls and warrants that there are no prior mongages or deeds of trust affecting any pant of Ihe Propery
except as set forth on Schedule B anached 10 this Mongage which Mortgagor agrees 1o pay and perform in a timely manner. Ifthere are any prio
morigages or deeds of trust then Morngagor agrees to pay all amounts owed, and perform all obligations required, under such mwrgages or deeds
of trust am! the indebiedness secured thereby and further agrees that a default under any prior mongage or deed of trust shall be a defaull under
this Morigage am! shall entitle Lender to all nghts and rewedies contained herein or in the Obligations 10 which Lender would be entiled n the event
of any ulher defaull,

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. [n the cvent of a sale, conveyance,
lease, contract for deed or transfer to any person of all or any part of the real property described in Schedule A, or &ny interest therein, or af all ez any
bencficial interest in Borrower or Mortgagor (if Borrower or Mortgagor i not a natural person or persons but is a corporation, fimted lwbilsty
company, partnership, trust, or other legal entity). Lender may, at its option declare the outstanding principal balance of the Obligatons plus accrued
interest thereon immediately due and payable. At Lender's request, Mongagor or Borrower, as the case may be, shall furmish a complele  statemen
setting forth all of its stockholders, members or partners, as appropriaste, and the extent of their respective ownership imerests.

5. ASSIGNMENT OF RENTS. Mortgagor absolutely assigns to Lender all present aml future rents, royalties. income and profits which arise from the
use of occupancy of all or any portion of the Property. Unil Monigagor is in default under this Mongage or any of the Obliganons, Morngager shall
have a license to collect and receive the rents, royalties, income and profits. Upon any default under this mortgage or any of the Obhganons, Lender
may lerminate Morgager's license without notice ard may thereafter proceed to collect the rents, royalties, income, and profis with or wathout Lthe
appointnient  of a receiver.  All rents, royalties, income and profits collected by Lender or a receiver will be applied first to pay all expenses of
collection, then o the payment of all ¢costs of operation and maintenance  of the Property, and then to the payment of the Obligations secured by this
Morgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [_ X Ifchecked. this Morgage is a construction mongage that secures an Obligalion incurred for the acquisibion
cost of the fand andfor the construction of an improverent on land, and it will be subject to the terms of a construction ioan agreement  hetween
Mortgagor and Lender. Any materials, equipment or supplies used orintended foruse in the construction, development or operation of the Pruperty,
whether stored on or off the Property. shali also be subject to the lien of this Mongage. Mongagor shall obain Lender’s approvad all plans anl
specifications. and no changes 1o the plans and specifications or the namre of the construction project shall be permitted  withoul e pnor writen
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Mornguager shall not take or fail to take any action which may cause or permt Lhe termination  ar the
withholding of any payment in connsetion  with any Lease pertaining to the Property. [n addition, Mongagor, withoul Lender’s pror wntten consent,
shall not; (a) collect any monies payahle under any Lease more than one month n advance, (b) modify any Lease; {c) assign or allow a Lien, wecunly
interest or other encumbrance to be placed uwpon Morngagor's rights, tithe and interest in and to any Leasc or the amounls payable thercunder; or {d)
lermingle  or cancel any Lease except for the nonpayment of any sum or other material breach by the other panty thereto, IFMortgagor receives al
any Ume any written communication asserting 2 default by Mortgagor under an Lease or purporting (o terminate or cancel any [ease. Mongagor
shall promptly forward a copy of such communication (and any subsequent <communications relating thereto) W Lender. Altsuch lLeases sl the
amaunts due w0 Morgagor thereunder are hereby assigned o Lender as additional security for the Obligations.

8. COLLECTIONOF INDERTEDNESS FROM THIRD PARTY. Lender shall be entided to notify or require Mongagoer o notify any thind party
(mcluding, but not limited to, lessees, licensees, govemmental aothorities and insurance compznies) 10 pay Lender any indebiedness  or obligation
owing W Mortgagor with fespect to the Property (cumulatively "Irxlebtedness™ whether or not a default exists under this Mongage. Mortgagor shail
diligently collect the indebtedness owing to Mongagor from these third parties until the giving of such nouficanen. in the event that Morgagor
pussesses  of receives possession  of any instruments or other remittances  with respect to the Indebtedness  following the giving of such nonfication or
if the instrutnents  or other remiteances constitute  the prepayment  of any Indebtedness  or the payment of any insurance or comdemnatien  proceeds,
Mortgagor shall hold such instruments und other remittances in trust for Lender apan from its other property, endorse the instrumemts and other
remittances - 1o Lender, and immediately provide Lender with possassion  of the instruments and other remittances. Lender shall be enitled, but nat
required, 1 collect (by legal proceedings  or otherwise), sxtend the nme for payment, compromise, exchange or release any obligor or collateral. or
otherwise settle any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall nar be Lable w0 Mongagoer for
any actiom, error, mistake, omission or delay pertaimng 1o the actions described  in this pamagraph  or any damages resulting heretrom
Notwithstanding the foregoing, nuthing herein shall cause Lender o be deemed a mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall take all actions and make any repairs needed [0 maintain the Propedy m good
gondition. Morgagor shall not commit or permit any waste to be commitied with respect to the Property. Mongagor shall use the Propery sHely m
comphianee  with applicable  law and insurance policies. Mortgagor shall not make any alterations, additions or improvements in the Property without
Lender's prior weitien consent.  Without limiting the faregomg, all alierations, additions and improvements made 0 the Property shall be subject 1o
the heneficial interest belonging to Lender, shail not be removed withaut lender’'s prior written consent, arxl shall be made al Mongagor's sole
EXPETISE, .

10. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, thefi, destruction or damage (cumulatively "Loss or Tlamage™) 1o the
Property or any portion thereof from any cause whatsoever, Inthe event of any Loss or Damage, Mortgagor shail, at the option of Lender, repair the
affected Property to its previous condition or pay or cause o be paid to Lender the decrease in the fair market value of the affected Property

11. INSURANCE. The Property wili he kept insured for its full insurable value ugainst ail loss or damage caused by flood. earthquake, wmado and
fire, theft or other casualty to the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the nght of Lerder v dechne  the
insutance offered by Mongagor fpr reaseoable cause before credit 1s extended. The insurance policies shall require the nsurance company o
pravide Lender with at Jeast ... B/ 8 days’ wrinen notice before such pelicies are altered or cancelicd nany manner.  The msurance pulicies shail
name Lender as a luss payec and provide that no act or omission of Mortgagor or any other person shall affect the nght of lLender 10 be pand the
insurance proceeds penaining (0 the loss or dumage of the Property. In the event Mortgagor fails v acquire or Maintain Insurance, lender (afier
providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Pruoperty and the insumnce cost
shall be an advance payable and bearing interest as described in Parugraph 22 and secured hercby. Morgagor shall furnish Lender with evidence of
Jnsurance indicating the requiredd coversge.  Lender may act as anomey-in-fact for Morgagor in making and seuling claims under nsurance puolicies,
cancelling any policy or endotsing Momgagor's name on any draft or negotiable  instrument drawn by any insurer. Allsuch insurance policies shall be
immediately assigned, pledged and delivered to lender ss further security for the Obligations. [nthe event of loss, Morngagor shall immediaicly  give
Lender written notice and Lender is authorized 1o make proof of loss. Each insurance company is direcied w make paymenis duoelly to Lender
instead of #y Lender and Mortgagor. Lender shall have the right, at its sole option, to apply such monies toward the Ohligations or wward the cosl o
rebuilding ane! restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereol.

12. ZONING AND PRIVATE COYENANTS. Morgagor shall not imtiate or consent 10 any change in the zoning provisinns or private coveminis
affecting the use of the Property without Lender's prior writen consent.  ifMongagor's use of the Property is or becomes s nonconfonmung  use under
any zoning provision, Mortgagor shall nol cause or permit such use to be discontinued or abandoned without the pror writien consehl of Lender
Mortgagor will immediately provide Lender with written notice of any proposed changes to the zoning provisions or prevate covenants  affecting the
Prupeny.

13, CONDEMNATION. Mongagor shall immediately provide Lender with wrtten notice of any actual or threatened  cosdemnanon  of emibent
domamn proceeding  permining to the Property. Allmonies payable w Mangagor from such condemnation  or taking are hereby assigned o Lender
and shall be applied first to the payment of Lender's attorneys’ fees, legal cxpenses and other costs (including appraisal fees) n connection  with the
condemnation  or eminent domain proceedings and then, at the option of Lender, w the payment of the Obligations or the restoration or repai of the
Property .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shatl immediately  provide Lender with wntien natice of any
aciual of threatened acuon, suil, or other proceeding  affecting the Property. Mongagor hereby appoints Lender as s attomey-in-facl o commence,
miervene in, and defend such wctions, suits, or other legal proceedings and 10 compromise  or settle any <lasm or conlroversy periaimang  therelo.
[ender shatl not be Lable to Mortgagor for any action, error, mistake, omission or defay permining to the actions described 1n this paragraph  or an
damages resulting therefrom. Nothing containgd herein will prevent Lender from taking the aciions described in this paragtaph in ils own name

15. INDEMNIFICATION. Lender shall not assume  or be responsible  for the performance of any of Mortgagor's obiigavons  with respect o the
Property under any circumstances.  Mongagor shall immediately provide Lender with written notice of and indemmfy and hold Lender and s
sharehalders, directars, officers, employees and agents harmless from all claims, damages, liabilities (including atforneys’ fees and legal expensess,
causes of wction, actions, suits and other legal proceedings (cumulatively "Claims™) peraining v the Property (including. but not hmited 1. those
mvolving Hazardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel to deferd Lender from such Claims, and pay the
atturneys’ fees, legal expenses and other ¢osts incurred in connection tharewith. In the alternative, Lender shall be entitled t emplyy s own legal
counsel to defend such Claims at Morgagor's cost. Mangagor's obligation o indemnify Lender under this paragraph  shall survive the crmination,
release or fureclosure of this Mongage.

16. TAXES AND} ASSESSMENTS., Mortgagor shall pay all mxes and assessmients  relating to the Propenty when due and immcdtely provele
Lender evidence of payment of same. Upon the request of Lender, Mongagor shall deposit with Lender each monh one-twelfth (1/12) of the
estimaled  apnual insurance premium, taxes and assessments  pertaining to the Property. So long as there is no default, these amounts  shall be
applied to the payment of taxes, assessments  and insurance as required on the Property. Inthe event of default, Lender shall have the nght, at ns
sole option, o apply the funds so held to pay any taxes or against the Obligations.  Any funds applied may. at Lerkbee™s option, be apphed 0 reverme
arder of the due date thereof,
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagoer shall allow Lender or ils agents [0 cxrmine and mspect  the
Property and examine, inspect and make copies of Mongagor's books and records pertaining to the Propenty from finie to tme. Mongagor shall
provide any assistance required by Lender for these purposes.  Allof the signatures and information cottsined 1n Morgagor's hooks and records
shall be genuine, true, accuratc and complete in all respects. Mongegor shall pote the existence of Lender's benpeficial interesl n s books  and
reconds pertaining o the Property. Additionally, Morgagor shall report. in a form satisfactory o Lender, such informalion as Lemder may request
regarding Mongagor's financial condition or the Property. The information shall be for such periods, shalt reflect Mortgagor's records at such time.
and shall be rendered with such frequency as Lender may designaie. All information furnished by Morngagor to Lender shall he true, accurle and

complete i a1l respects, and signed by Morigagor il Lerxler requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mongagor shall deliver to Lender, or any interkled transferee  of
Lender's rights with respect to the Obligations, a sighed and scknowledged statement specifying: (a) the ourstanding balance on Ihe Obhgatinns,
and (b} whether Morigagor possesses  any claims, defenses, cer-affs or counterclaims with respect to the Obliganons and. 1f so, the nature of such
claims, defenses, set-offs or counterclaims,  Mortgagor will be conclusively bound by any representation  that Lender may make 0 the unended
transferee with respect to these matters in the event that Mongagor fails 10 provide the requested statement in a imely manner.

:Jgt;l' EVENTS OF DEFAULT. An Evemt of Default will occur under this Morigage in the event that Mongagor, Borrower ot any guaranior ol 1hte
Igation.
E{a} fails to pay any Obligation to Lender when due;
(b} fuils w perform any Obligaton or breaches any watranty or covenant to Lender contained in this Morigage or any other present or fulure
agreement,
{c) destroys, loses or damages the Property in any malerial respect or subjects the Property (o scizure, confiscation, or condermnatkin;
(d) secks to revoke, terminate ot otherwise limil is liabitity under any guaranty to Lender or any individual guarantor dics,
(e} dies, becomes legally incompetent, s dissolved ar terminated, becomes insolvent, makes an assignment  for the benefil of credators, jatls 10
pay debts as they become  due, files & petihen under the federal bankrupicy laws. has an involuntary petition in bankrupicy fiied whih
Mongagor, Borrower or any guarantor is named. or has property taken under ANy writ Or process of couft;
(fy  allows goods v be used, transported or stored on the Property, the posscssion, transportation, or use of which, s llegal,
(g) ailows any party other than Mongagor or Borrower to assume ot underzke any Obligation without the wntten consent of Lemder. or
(h) causes Lender 1o deem itsclf insecure due to & significant decline m the value of the Property: or if Lender, in good fasth. believes for any
reason that the prospect of payment or performance is npaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage. Lender shall be entided
exercise one or more of the following remedies without notice or demandd (except as required by law):

() to declare the Obligations immediately due and payable in full, such scceleranon to be auiamatic amnl immediale f the Event of Detault 15 a

filing under the Bankruptcy Code.

(b} to cullect the outstanding Obligations with or withput resorting ¢ judicial process,

{c) to require Mortgagor to deliver and make available to Lender any personal property of Chattels  constilsting  the Property ut a place

ressonably convenient to Mortgagor and Lender:

(d} to enier upon and take possession of the Property without applying for or obiaining the appoinmmem of a receiver an, ail [ender’'s opikm, 1o

appoint & receiver withour band, without first bringing suif on the Obligations and withoul otherwise meeting any samsory condiions  regarding

receivers, it being intended that Lerxler shall have this comractual right © BppoIntL a receiver,

(e} to employ a managing agem of the Property and let the same, in the name of Lender or in the name of Mongagor, recewve the ronts,

Euumes. issues and profits of the Property and apply the same, after payment of all necessary charges and cxpenses,  on account o the

bligations,

(f} to pay Any sums in any form or manoner deemed expedient by Lender to protect the security of this Mongage or o cure apy default other

than payment of interest or principal on the Obligations,

(g) to foreclose this Mortgage under the power of sale and in accorlance with the requiremenis of law or by judicial sciion, at Lender's elevLian,

(hy 10 set-off Mongagor's Obligations against any amounts owed Mortgagor by Lender including. bul not limited o, monies, nstraments,  and

deposit sccounts maintained with Lender or any currently existing or futare affibate of Lender; and

(i’ to exercise all other rights available to Lender under any other written agreement or applicabic law.
[f Mortgagor is in default under this Morigage, this Mortgage shall be subject 1o foreclosure af Lender's option. Notice of the exeruise of such apiien
is expressly -waived by Mortgagor, and Lender shall have the right 1o enter upon and take possession  of the Propery, and alter. ur without taking
posseision  of the property, o sell the Property at the front or main door of the courthouse of the county where the Propery s located. al putilic
oulcry for cash, afier first giving notice of the description of the property to be sald and the time, place, and terms of such sale by pubiiKabien ome a
week [of three consecutive weeks priot to the sale in a newspaper published in the county or counties 1n which the propeny o be sold s bocated
Mortgagor waives any requirement that the Property be sold in separate traclts and agrees that Lender may szil the Property £n masse regandless o
the number of parcels conveyed by this Mortgage. The power of sale granied” o Lender is a continuing power of sale and shall nol he fully exercised
until all of the Property not previously sold is sold or all of the Ohligations are satisfied in full. Upon the payment of the purchase price. Lender or the
auctioneer conducting the sale is authonized 1o exscule @ deed to the property in Morngagor's name and dgeliver the deed to the jurchaser a1 the
foreclosure sale. Lender, ils successors, assigns. agents Of allorneys may hid al} or any part of the debt owed and become the purchaser ol Ihe
propernty at any sale hereunder.

The proceeds Ffrom the sale of the Property gshall be applied as follows: first, w the expense of adverising, prepanng, sclling, and conveying the
Property for sale, including reasonable attomey fets incurred by Lender in the foreclosure action or any wjunclinn procecding, hankruptcy, appeal, or
other proceeding challenging the right of Lender to foreclose this morigage or sell any of the propery: secondd, 10 the paymenl of any mmounis
expended or that may be necessary 1o expersd to pay insurance, tAKes, &SSCSSMeENls, and other ficns and mortgages; thinl, i full or parnal payment
of the Ohligations in such order as Lender may elect: and fourth, the balance, if any, to be paid in accordance with the requirements of law,

71. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing statement  and 2 fidure
fiting pursuant fo the provisions of the Uniform Commercial Code {as adopwd by the state where the real propenty is located) covening hadures.
chattels. ame! articlkes of personal property now owned or hereafter muached 10 or o be used in connection with the Property together with uny and ail
replacements  thercof amd sdditions therete (the *Chattels™, and Mortgagor hereby grants Lender a security interest in such Chawels  The deor s
the Martgagor described above. The secured party is the Lender described above. Upon demand, Mongagor shall make, saecule arid dehivet such
security agreements  (as such term is defined in said Uniform Commercial Code) as Lender al any time may detm MeCessary or proper or require io
grant to Lendet a perfected securty interest in the Chattels. and upon Mongagor's failure 10 do so, Lender s authonized o sign any such agreement
ax the agenl of Mortgagor. Mongagor herehy authprizes Lender tw file financing statements ({as such term is defined n said Umform Commerncial
Coder with respect (o the Chatiels, at any tme. without the signature of Mortgagor. Mongagor wili, howewver, at any hrme upon reguesl of Lemler,
“sign such financing  stalements. Morngagor will pay all filing fees far the filing of such financing statements and for the refiling therea! at the imes
required, in the opinion of Lender, by said Uniform Commercial Code, Ifthe lien of this Mortgage be subjecl to any Security agrecmichl covenng the
Chattels, then in the event of any defauit under this Mongage. all the right, title and interest of Morgagor 19 and to any and all of the Chatiels
hereby assigned to Lender, 1ogether with the henefit of any deposits or paymenis now or hereafter made thercof by Morgagor or the predecessors o
successors in title of Mortgagor in the Froperty.

12. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may capend funds {inciuding attorneys’ fees and legal
expenses) to perform any act required to be taken by Mongagor ot 10 exerise any right or remedy of Lender under this Maorgage.  Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highcst
rate described in any Obligation or the highest rate allowed by law from the date aof payment antd the date of reimbursement.  These sums shall be
neluded in the definition of Obligations herein and shall he secured by the beneficial interest granted herein. 1f the Obligations are pasd after the
heginning of publication of notice of sale. as hercin provided, or in the event Lerder shall, at its sole option, permit Momgagor to pay any pan if the
Obligatiens after the beginning of publication of notice of sale, as herein provided, then, Morgagor shall pay on demand all expenses ncurred by the
Lender in conneclion with said publication, including reasonable attorneys’ fees, and this Morigage shall be security for ali such expenses and fees.

23 APPLICATIONOF PAYMENTS, All paymenis made by or on behalf of Mortgagor may be apphied against the amounts pail by Lemdes
{including atormeys’ fees and legal expenses) o connection with the exarcise of iis rights or remedies described i this Mortgage and then 1w the
payment of Lthe remaining Obligations in whatever order Lender chouoses.

24 POWER OF ATTORNEY. Morgagor hcreby appoinis Lender as its attorney-in-fact to endorse Morgagor's name on all instruments  and othet
documents pertaining o the Obligations  or the Mongage. in addition. Lender shail be entitled, bul not required. to perform any @chun of execule dn)
document  required t be taken or executed by Morgagor under this Mortgage. Lender's performance of such achun or execution nf such
documents  shali not relieve Mongagor from any Obligation ©r cure any default under this Mortgage.  All powers of atomey describead  1n thus
Mongage are coupled with an {nterest and arc rrevocable.

3¢  SUBROGATION OF LENDER. Lender shall be subrogaled to the rights of the hokler of any previous lien, secunty inlerest of encumbrance
discharged with funds advanced by Lender regardless of whether these liens, securily interests or other encumbrances have been released of record

26. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an attarney wher 1s na s salaned cmployee Lo
collecl any amount due under the Obligations  or enforce any righl or remedy of Lender under this Mongage, Mongagor agrecs o [y Famndet s
reasonable eapenscs anl collechon costs, including reasonable attorneys™ fees nat exceeding 1 5% of the unpaid debt after defaull,

14 PARTIALRELEASE. Lender may releasc ils interes] in a portion of the Propenty by execuling and recording one or more partial relcascs withou:
affecling its interest in the remaining portion of the Property. Nothing herain shall be deemed to abligate Lender lo release any of its nterest 1 1he
Property(excepl as required under Paragraph 34). nor shall Lender be obligaled 10 Teiease any pant of the Property if Mortgagar 1< in defaullt andel

this Mongage.

38 MOTMFICATIONAND WAIVER. The modification  or waiver of any of Mongagor's Ohbligations  or Lender's nghts under this Mongage muost e
contained in a writing signed hy Lender, Lemder may perform any of Borrower's or Mortgagor's Obligations, delay or fail o excreise any wf s nghty
or accepl  payments  from Mongagor or anyone other than Morgagar without causing 8 waiver of those Obligations ot nghls. A waiver oh ong
sccasion shall not constitute o waiver on any other occasion.  Morgagor's Obligations  urker this Morngage shall not be affecied o Lender amends.
compromises, exchanges. fails to exercise, impairs or releases any of the Obligations belonging to any Mongagor, Borrower or thund pany or any of
its rights against any Mongagor, Borrower of third party or any of the Property. Lender's Failure ko wmsist upan strict performance of any of ahe
Obligations shall not be deemed a waiver and Lander shall have the right at any time thercafler to insist upon sinct performance,
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19. SUCCESSORS AND ASSIGNS., This Murgage shall be binding upon and inure to the benefit of Mongagor arl Lender and thew respoitve
SUCCERSOTS, ASSIENS, trustees, receivers, administrators, persanal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication 1o be provided under this Mortgage shall be m wnhing and
sent 1o the patties al the addresses  described in this Mortgage or such other address as the parties may designate in writing from tox o fime, Any
such notice so given and sent by firstclass mail, postage prepaid. shall be deemed given the earlier of three (3) days after such notice 13 senl ar when
received by the person to whom such nolice is being given.

31, SEVERABILITY. Whenever possible, cach provision of this Mongage shall be interpreted  so as to be effective and valw under applicable  stale
law. If any provision of this Morigage viclates the law or 15 unenforceable, the test of the Morigage shall remain valid.

32, APPLICABLELAW. This Monigage shall be governed by the laws of the state where the real property is located.  Unless applicable  law provides
otherwise, Mortgagor consents 4 the jurisdiction of any cournt seleceed by Lender, in its sole discretion, located in that state.

33, MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mongagor waives presentment, demand for payment, nohice ol
dishonor and protest except as required by law. Allreferences to Mongagor in this Mortgage shall include al! persons signing below. [fthere 15 morc
than one Mortgagor, their Obligations shall be joint and several. This Morigage represents the complete integrated understanding  between Murnigiagor
and Lender peraining to the terms and conditions hereof.

34. SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuani 1o thi
Morigage. this Morgage shall be void and Lender will mail or deliver to Morigagor & written satisfaction in recordable fortn  Untd such time, thiy
Morigage shall remain in full force and effect.

If this Morigage secures an open end or revolving line of credil which provides for funure advances, satisfaction of the Obligations shall mt occur wnlyl
there is no outstanding  indebledness  under any of the Obligations secured by this Morgage and no commitment or agreement by Lender to make
advances  or otherwise give value under any agreement evidencing the Obligations. Upon written request 1o satisfy this Morngage signed by
Mortgagor &nd all other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligauon at that time.
Lender will cause  this Mortgage 1o be catisfied in accordance with law. After the written request for satisfaction, neither Morigagor nof any nther
person shall have any right (o tequest or demarx  that Lender extend value under this Momgage or any other agreements as Lender shall be released
from all commitments  to extend value thereunder. Until the request 0 satisfy this Mortgage 1s duly signed and deliversd to Lender. this Morgage
shall continue in full force and effect. v

Mortgagor shall pay any costs of recordation of the satisfaction.

35, JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING QUT OF, OR BASED
UPON, THIS MORTGAGE.

36, ADDITIONAL TERMS.

Morgagor acknowledges that Morgagor has read, arerstands, and agrees to the terms and conditions of this Morigage, and acknowledges receipt of

an exact copy of it

Dated this . 18% . day of November, 1996
MUHKMED:TGH LACEY CONSTRUCTION CO., INC. MORTGAGOR:

_—

fI AL -;;é; Crte

SECRETARY
MOGRTGAGOR: MORTGAGOR.
MORTGAGOR. MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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By, AL L) L
ELITH B LACEY
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State of Alabama ;.

County of il e )
I, the undersigned, a Notary Public in and for said County, in sawd Siate. hereby certify that

whose name(s) isfare signed to the foregoing conveyance and who isfare known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same hears

date.
Given under my hand and official seal this . . ._._ day of . L o L
(Natarial Seal) e o Ce
State of Alabama 3 Notary Public
County of .. . .. )

1, the undersigned. a Notary Public in and for said County, in said State, hereby certify that

_————— e — . o —r——— —— ——_— —— .

whose ﬁﬁﬁﬂ{ﬁ] isfare signed to the fnrt:gmng -cnnvﬂ}raﬁéé and who is/are known 10 mt_:-:_...a:k.t.mwledgéd" before me on lh'uild:y
that, being informed of the contents of the conveyance. they/he/she executed the same voluntarily on the day the same bears

date,
Given under my hand and official seal this day of . I |
(Notarsal Seal) o

State of Alabama ) Notary Public
County of fgheddn. ) '

I, the signed, a Notary I;u:tspc in apd tor a;dﬂg}unty* in said State, hereby certify that

e Tdd. A Qv . "

whose name(s) as _ni{ - % >~ AU o PSR _ _
of . . . - : : ﬁauéﬁv A e ..

L e e . _ is/are signed to the foregoing conveyance, and who siare
known 1o me, adknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she,  ar

such .. ... . %‘*ﬁa e and with full authority, executed the same voluntarily for and as the act of saul
Given under my hand and official seal this 7 day of Mh%ﬁ,}
(Notarial Seal) - Y i .o o . .
State of Alabama } Notary Public
: MY COMMIGSION EXPIRES FERRUARY 24, 1987
County. of e e )
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
whose name(s)as . . . . T N

e e, e e isfare 5lgned to the f(':r:gr-:ﬂiﬁ-g. Cﬂﬂvﬂ}’.ﬂ.nﬂt:* and who isfare
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such s . and with full authority, executed the same volunarily for and as the act ol sawd
Given under my hand snd officiflseal this . day of . 19
(Notarial Seal) S
Notary Public

[ _SCHEDULEA |

The following described real property located inthe County of SHELRY ... Sare of Alabama

LOT 2. ACCORDING OT THE SURVEY OF TIMBERLEAF TOWNHOXES, AS RECORDED IN MAP BOOK 21,
PAGE 31, IN THE PROBATE OFFICE OF SHRLBY COUNTY, ALABAMA.

"KMINERALS AND MINING RIGHTS EXCEPTEL.

Frrrmmmrnmmaes TAEFFPSTS s e e mmimmmse DD S mmmmmeee

tpot § j996-37"b
&_QTEEE
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK B | i;# ‘;;9 CERT TFIED
09
GHEL BY COUNTY JUDGE ofF PROBATE
AFTER RECORDING RETURN TO LENDER AT 1TS ADDRESS DESCRIBED ABOYE. a0 MLD (7b.5]
LPALMIE 3 $BormAtion Technologlen, Ine (17396 (RDD) 917 17 Fage 5ol 4

T -



