MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas ~ Cliff L. Taylor, Jr. and wife, Kay T. Tayler

become justly indebted to FIRST ALABAMA BANK, Shelby County, Inverness

CAabama U Moengagee’),
pursuant

to an open-end line of credit for an initial advance of One Hundred Fifty-nine and 50/100-=m=—=cmmcweeceea-- H

i$ 159.50 ) Dellars, and for all FUTURE ADVANCES, provided, however, thal the maximuns indebrod ness at any vnc nitic
shall not exceed Flfteen Thousand and no/100

R —————————————————————presrgerrgre g Ty R R el e e

% 15,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make¢ pursuani te the terms and conditions, of

that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™), contemporancously entered inte by and between Mortgagors and Mongagec
herein, the lerms and conditions of which are hereby incorporated by referenge.

NOW, THERLEFORL, in consideration of Lhe premises and in order (i) to secure 1he payment of all indebtedness of Mortgagors 1o A origages
incurred pursuant lo the EQUITY ASSETLINE AGREEMENT, including, wilthout limitation, the said initial advance and any and all F1ITLR]
ADNVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or exiensions of same, (i) 10 secure the payment of atl ather
indebtedness, now or hereafter owed, by Morgagors, or any of them, to Morigagee, nol incurred pursuant to sid AGREEMENT, except thal Mortgagors
home shall nael secure any such other indebtedness incurred lor perr-;nnal..l’amily, or household purposes, and {iii) to secure compliance with all of the

stipulalions contained in said AGREEMENT and contained herein, the said Cliff L. Taylor, Jr. and wife, Kay T. Taylor

(**Morlgagors'™) do hereby grant, bargain, seil and convey unto said Morngagee the following described real estate in

Shelby

County, State of Alabama, vz

Lot 55, according to the Survey of Meadow Brook, 17th Sector, as recorded in Map Book
9, Page 158 A & B in the Probate Office of Shelby County, Alabama.

This 1is a second mortgage
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together with all rents and other revenues thereof and all rights, privileges, casements, tenemenls, interesis, improvemenls and appurnienances thereunte
belonging ot in any wise apperiaining, including any alter-acquired title and easements and all rights, title and inlerest now ar herealler owned by the
Mortgagorsin and te all buildings and improvements, storm and screen windows and doots, gas, sleam, electric and other healing, highling, ven Libating, e
conditioning, refrigerating and cooking aparatus, clevalors, plumbing. sprinkking and other equipment and fixtures atlached or appertaining 1o said
premises, ali of which (*'morigaged properiy’*) shall be deemed really and conveyed by this mortgage.

T HAVE AND TO HOLD the same and very part thereef the said Mongagee, its successars and assigns lorever,

And for the purpose of lurther (i} securing the payment of all indebledness of Mortgagors to Mongagee incurred pursuanl Jo the EQUITY
ASSETLINE AGREEMENT, inciuding, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morgagec pursvam
(o said AGREEMENT, including any renewals or extensions of same, (ii} securing the payment of all other indebtedness, now or hercafier owed. by
Mortgagors to Mortgagee, not incurred pursuant to said AGREEMENT, except that Mortgagors' home shall not secure any such other ivdebtednesn
incurred for personal, family, or household purposes, and (iii} securing compliance with all of the stipulalions contained in said AGREEFMENT und
conlained herein, the Mortgagoers covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good nghl to convey the same as aloresiid, that they
will warrant and farever defend the title against the lawful ¢laims of all persons whomsoever, and thal said property is free and clear of all encumbrances,
casements and testrictions nol herein specifically mentioned. v

This is a second mortgage taken subject to that certain first mortgage executed by Cliff
L. Taylor, Jr. and Kay T. Taylor, te First Commercial Mortgage Corporation, in the amount
of $119,000.00, dated 11/3/92, filed 11/14/92, recorded in Inst. # 1992/26949, and Tranfefred
and assigned to Nationsbanc Mortgageé Corp. by Inst. #1992/26950. i

2. That they will pay al! taxes, assessments, or other liens tuking prority over this mortgage when imposed legally upon said mortgaged properly
and should default be made in the paymen! of same, or any parl thereof, said Martgagee may pay \he same,

3. That they will keep the buildings en said premises continyously insured in such amounts, and in such manner as may be sabislaciory (o the
Mortgagee against kiss by fire and such other hazards as Morigagee may speci fy, with loss, if any, payable (o sd Morigagee, and will depast with
Morigagee policies for such insurance and will pay premiums thereto gs the same become due. The insurance coverage may he obtained from a person ol
Morigagors choice, provided, however, that Morttigagee reserves the right to refuse to aceepl, for reasonable cause, an insurer affered by Martgagors
Mortgagors shall give immediale notice in wriling to Mortgagee of any loss or damages 10 said premises caused by any casualty. IT Muorigagon Ll to
keep said property insured as above specified, the Morigagee may insure said property lor its insurable value against loss by fire or other hazards for the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mortgagee which is hereby granted full power to seifle und vonm.
promise claims under all policies and 10 demand, receive and receipt for all sums becoming due thereunder; said procesds, if collected, 10 be credited on the
indebredness secured by this mortgage, less cost of callecting same, or 1o be used in repairing or reconstrucling the premises as the Morgagee may elect, all
amounis s¢ expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other prior liens shall become a debt Jue ~ard
Mortgagee addilional 10 the indebtedness herein described and at once payable without demand upon or Rolice (0 any persch, and shall be secured by the
lien of this mortgage and shall bear interest at the highest legal rate from dale oFpaymenl by said Mongagee and, if any action or inachion hy (the Morgaguon
in these respects has adversely affected the Mongagee's securily hereunder or any right of the Morigagee in the morigaged property, then, «f the clectiion o
(the Maorigages and withoul notice to any person, the Morigagee may declare Lhe entire indebtedness secured by this morigage duc and payable and the
mortgage subject to foreclosure and same may be foreclosed as hereinafter provided,

4. To take good care of the morigaged prn'pcrty above described and nol commit or permit any waste thereon, and 1o keep The same repatred and at
all times 1o maintain the same in as good condition as it now is, reasonable wear and tear alone excepied.

5 That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by (his morigage shall be taken o
deemed as a waiver of the right to exercise such option ot 10 declare such forfeiture either as (O pasl or present default oo the part of saikd Mortgagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shall nol be taken or deemed as a waiver of the right (o declare the maturity of the
indebtedness hereby secured by reason of the failure of the Martgagers to procure such insurance or 1o pay such taxes, it being agreed that no lerms or von
dilions coplained in this mongage van be waived, altered, or changed excent as evidenced in wriling signed by the Morigagors and by the Marlgagee.

6. That they will (i) pay and discharge all indebtedness of Mortgagors Lo Morigagee incurred pursuant ta the said AGRFEMENT including,
wilhout limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant (o said AGREEMFNT. including any
renewals or extensions of same, as Lhey shall become due and payable, (i) pay and discharge all other indebtedness, whenever incurred, o Maorlgagots, of
any of them, 1o Morigagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and tiid comply with
all of the stipulations contained in the said AGREEMENT and 1he stipulations contained herewn.

7. That afler any default an the part of the Morigagors, the Mottgagee shall, upon bill filed or other proper legal proceeding being Jommenced for
Ihe foreclosste of this mortgage, be entitled as a malter of right 1o the appointmen by any campelent court o7 tribunal without notice 1o any party, of a
receiver of The rents, issues and profits of sai¢ premises, with power Lo lease and control 1he sasd premises and with such other powers ay may be devmed
necessary, and that a reasonable attomey's fee shall, among cther expenscs and costs, be fixed, allowed and paid out of wich rents, ivwes and profity or uul
of the proceeds of the sale of said mortgaged property.

8 That all covenanis and agreements of the Mongagers herein contained shall extend 1o and bind their heirs, execuiors, 2dmimisialors, sucocwsors
and assighs, and thal such covenants and agreemenis and all options, righls, privileges and powers herein given, granted or vecured 1o the Morngagee vhall
inure 10 1the benefit of the heits, successors or assigns of the Mongagee.

9. That the debt hereby secured shall al ance become due and payable and this mortgage subject to foreclosurc as heremn provided at the option of
the holder hereof when and if any statement of lien arising from any action of inaction by the Mortgagors iy lled under the statutes ol Alibama relating 1o
liens of mechanics and materialmen, wilthoul regard to the form and contenls of such statement and without regard 1o the ¢xislonee or nenevsience of the
debt or any part thereof, or of the lien on which such stalement is based.

10. Frneumbranee or Transfer of the Property. That they will not sell or transler the mortgaged property, and that they will notcreme or perstl ta
exist any morigage, encumbrance of other lien nol hersin mentioned (except the creation ¢l @ purchase Meney seeuriy iRerest 1o howdschold appliancess
ppon the morigaged property, without Mortgagee's prior wrillen vonsent. 1 Mortgagars vielale 1ha covenant, Maortgagee miy a0 Morigagee s aplion,
declare all of the sums secured by this merigage o be immediately due ancl payable,

[ Mortgagee exercises such option 1o accelerate, Mortgagee shall mail Mortgagors notice of acceleration, Such notice shall proside a period ol nl
less than 30 ¢ays from 1he dale 1he notice is mailed within which Maorlgagors may pay the sums declared due. IT Morigagors fail 1o pay sk Sitms poar 1o
the expiration of such period Morigagee may, wilhout further notice of demand on Marigagors, insoke any remedies permiticd herewandes
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11. Plural or singular words used herein 1o designate the undersigned Morigagors shall be construed Lo refer to the makcr or makers ¢ Lhis morigige,
whather ong or more PErsons or a corparation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall weli and truly pay and discharge the indebigdness hereby secured, including any
and al! ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaciion of prot
encumbrances and any other indebtedness owed to the Morigagee by the Mortgagors before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein apreed Lo be dope according to
the tener and effect hereof, and the Morigagee aciually receives, at the address shown on the Mortgagors' monthly statemenl issued in connection with the
AGREEMENT, a written request to satisfy this morigage Ffrom the Morigagors and all other persons who have the right Lo require the Mortgagee to exlend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebted.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals or extensions thereol of
any parl thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any ot the provisions of this
mortgage or should the inlerest of said Mortgagee in said property become endangered by reason of the enforcement of any nrior lien or encumbrance
thereon arising [rom any action or inaction by the Morigagors, or should the Morigagors do or fail to do or perform any ather act or thing, thal constifuies
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may nol at
said dale have been paid, with interest thereon, shall a1 once become due and payable and this mortgage subject 1o foreclosure at the oplion of the Mort.
gagee, notice of the exercise of such option being hereby expressiy waived; and the Mortgagee shall have the right 10 enter upon and lake paAseasion f
the property hereby conveyed and after or without iaking such possession 10 sell the same before the Coundy Court House door (n the caunty whcrcin
the propenty is localed, and, if the property is situaled in two or more countics, in any such county, at public outery for cash, alier firsl giving nmotice
of the time, place and terms of such sale by publicalion once 2 week for three consecutive weeks prior o sald sale in some newspapetr published 10 sind
County as required under the Cade of Alabama 1975, as amended, and upon Lhe payment of the purchase money the Morigagee, or owner ol the Jebi
and morigage, or auclioneer, shell execute 1o the purchaser for and in the name of the Morigagors a good and sullicien! deed to the properiy sold; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasanable attorney’s Mee. swevond,
to the payment of any amounts lhat may have been expended or that may then be necessary to expend in paying insurance, taxes and ﬂlhurtcm:umhmn:m.
with inleresl thereon; third, to the payment in full of the principal indebredness and interest thereon, whether the same shall or shall not have Tully matured
al the date of said sale, but no interest shall be collected bevond the date of sale; and fourth, the balance, if any, to be paid over to the said Mortgagon
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged property
al any foreclosure sale hercunder.

IN WITNESS WHEREOQF, W€ have hereunto se1 OUY hand(s) and seal(s) this 1st dayol November 1996

tNeul)

(S5eal)

This instrument was prepared by:

NAME Karen J. Cobb
~ooress 2904 Pelham Prkwy, Pelham, Al. 35124
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CERTIFICATE

Chack appticable certificate,

Stale of Alabama

Shelby

L s Coaundy

1IX RESIDENTIAL. Morgagors and Mortgagee herein certify that residential property is conveyod by this mortgage and that the masimum poaapal

indebtedness (o be secured by this mortgage al any one lime ds _____ . ..19,000.00 . upern which The morigage tay of
A1 20 e _is paid herewith, as allowed by Alabama Code §40-22-2{1 XbH I19T5).
OR-

.. NON-RESIDENTIAL. In compliznce with Alabania Code §40-22.2{2)(b) (1975), the Mortgagee ol thiv mortgagee herehy certifies thal Lhe s
of indebiedness presently incurred is . . _ e e . _.upon which the morigage tay ol
is paid herewith and Maorigagee agrees thal no additional or subsequent advances will be mage under this mongage unless the mwripage lay o0 suvh

advances is paid into the appropriale office of the Judge of Probarcol . . County, Alabama, no later
than each September hersaller or an instrument evidencing such advances 15 filed for record in the aboye said office and the recordimg Tee and s apphoable
lhereto paid.

FIRST
BY:

TITE  Branch Manager, Inverness Branch

Aorigaped

Bage Three




THE STATE OF ALABAMA,

~ Shelby  _county.

the undersigned authority

hereby certify thal

are

whose name S 8T€ signed to the foregoing conveyance and who

day that, being informed of the conlents of the conveyance, they. _ ... .,
lst

Chiven under my hand and official seal, this day of __L

_Cliff L. Taylor, Jr. and wife, Kay T, Taylor .

xecuted the same voluntanly on he day the same bears dale

. a Notary Public i and for sud County, i said Slate,

konwn to me, acknowledged before me on this

96

Nolary Publi

THE STATE OF ALABAMA,

e COUNTY,

hereby certify that . ____ . . . - ..
whose name _ . signed to the foregoing conveyance and who

day that, being informed of the conlents of the conveyance,

execuled the same voluniarily vn the day the same bears date

i Notary Pubhe inand {or sad Coundy saLlch Stale,

known 1o me, acknowledged belore me on thas

, 1Y

MNolary Public

P e e e

Given under my hand and official seal, this day ol __ .
— e e =

THE STATE OF ALABAMA,
___COUNTY.

Ll
Il A e e s et e et e amas = e = = L IR L LR ) EELIINE TR

hereby certify that .

of the ... . . .__..

loregoing convenyance, and who is known le me, acknowledged helore me on this day that,

such officer and with Tull authority, executed the same voluntatily for and ax the act of said

-+

CGiven under my hand and official seal, this | day ol .

corporaticn.

. a Notary Public in and (or sud County, inosand Stale,

. 4 corporation, whose name 1 signed 1o the

being informed af the contents ol the comveyance, he. as

.19

Netary Mublic
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