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ADJUSTABLE RATE LOAN MODIPICATION AGREEMENT

THIS AGREEMENT, made this 11TH__ day of _NOVEMBER ., 19 96 __, by and between

BRUCE L. GORDON AND BEVERLEE S, GORDON, HUSBAND AND WIFE hereinafter called "MORTGAGOR® and
COUTHTRUST MORTGAGE CORPORATION, hereinafter called "MORTGAGEE".

.

- RECITALS:

A. MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or Deed
to Secure Debt, {("the Security Instrufent"), dated _APRIL 28, 1995 made by the MORTGAGOR
to MORTGAGEE, recorded in _REAL 1005 PAGE 17087 Public Records of _SHELBY , County,
State of ALABAMA securing a debt evidenced by a Note (NOTE) dated APRIL 28, 1995

__, in the original amount of $_700,000.00 , which Security Instrument encumbers property
more particularly described in said Security Instrument.

- B. MORTGAGOR, the owner in fee simple of all of the property subject to the Security
Instrument, has requested MORTGAGEE tO modify Note and Security Instrument, and the parties
have mutually agreed to modify the terms thereof in the manner hereinafter appearing.

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in
consideration of the sum of $ 10.00 . each to the other in hand paid, and other

valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the

parties hereto mutually covenant and agree as follows:

" 1. The unpaid principal balance of the NOTE is $500,000.00 and the interest has
been paid to DECEMBER 1, 19936.

2. The terms and provigions of the NOTE are amended and modified in accordance with
the terms and provisions which provide:

L

SEE ADJUSTABLE RATE NOTE ATTACHED HERTO AS EXHIBIT "A
which is incorporated into this modification as though written herein.

3. The terms and provisions of the Security Instrument and/or the Rider are amended
and modified in accordance with the terms and provisions which provide:

The Mortgage dated April 28, 1995 is hereby amended to read, principal sum owed 18
5500, 000.00. The Adjustable Rate Rider, recorded as part of the Mortgage dated April 28,
1995, is hereby amended in Section A to show the Interest Rate as 7.50%. It is also amended

in Section 4(A) to read Interest Rate may change on the first day of December, 2006 and
“Section 4 (D} to read the Interest Rate at the first Change Date will not be greater than

9.50% or less than 5.50% and never greater than 13.50%. All other terms and conditions remain
unchanged.
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4. Nothing herein invalidates or shall impair or release any covenants, condition,
agreement or stipulation in the Note, Security Instrument and/or Rider and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further
covenant and agree to perform and comply with and abide by each of the covenants, agreements,
conditions and stipulations of the Note, Security Instrument and/or Rider, which are not

inconsistent herewith.

5.  All MORTGAGEE’'S rights against all parties, including but not limited to all
parties secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators and assigns, or successors and assigns of the respective parties
hereto.

IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto the day
and year first above written. ;f '

_ BRUCE L. GORDON Mortgagor
gEvERLEE 5. GORDON Mortgagor
ATTEST SOUTHTRUST MORTGAGE CORPORATION
By % M w %’/MO"“—’
ROBIN TUBRBS DEBBIE ROBERSON ASSTSTANT VICE PRESIDENT
- | ALABRAMA '
STATE OF .

COUNTY OF wallkhl )

The foregoing instrument was acknowledged before me, this /Vr ay of Ekﬁ“!?mar , 19_95 ,
by e . who produced _ driver's licenses

ag identification (who is personally known to me) and
who did M{m take an oath.

SEAL Rosemary AY Gilmore

Printed Name of Notary

Serial Number, if any
10/10/98

Commission Expiration Date
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STATE OF _ALABAMA )

COUNTY OF _JEFFERSON }

this 11TH day of NOVEMBER
ASGSISTANT VICE PRESIDENT of

whose names are signed to the foregoing conveyance and whom
this date, that, being informed of the contents

executed same voluntarily for and as the act of

5 acknowledged before me,
and DEBBIE ROBERSON as

The foregoing instrument wa
19 _96_, by _ROBIN TUBBS ,

SouthTrust Mortgade Corporation,
are known to me, acknowledged before me On

of the conveyance, they with full authority,
said corporatlion,

"y
!!ﬁﬁlﬁ 1 A4 A/ AL

SARA JOYCE ARMSTRONG

printed Name ¢f Notary

SEAL .
gerial Number, 1if any

Commission %?piratimn Date
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EXHIBIT A

ADJUSTABLE RATE NOTE
(1 Year Treasury index - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE
AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE 1 MUST PAY.

[City] | (State)

1. BORROWER'S PROMISE TO PAY

In raturn far a loan that 1 have received, | promise to pay U.S. $ _ 500.000,00 (this amount is called
principal™, plus intarest, 1o tha ordar of the Lendaer. The Lenderis SOUIIINS] Y AQE . :
| understand that the Lender may transtor this Note. The Lender or anyone who takes this Note by transfer and who is antit-
led to recelva payments under this Nota Is called the “Note Holder.”

2. INTEREST
Interest will be charged on unpaid principal untii the full amaunt of principal has been pad. | will pay interest al a
yearly rate ot _7,500 o, The interest rate | will pay wili change in accordance with Section 4 ot this Nota.

The interest rate required by this Section 2 and Section 4 of this Note is the rate | will pay both belore and alter any
default described in Section 7{B) of this Note.
3. PAYMENTS

(A) Time and Place of Paymants

| will pay principal and interest by making payments every month.

| wilt make my monthly payments on the first day of each month beginning on JANUARY 1, 1897
| will maka these payments evary month until | have paid all of the principal and interest and any other charges described
below that | may owe under this Note. My monthly payments will be applied to interest before principal. i, on
MAY_1, 2025 1 stil owe amounts under this Note, | will pay those
amounts in full on that date, which is called tha "Maturity Date.”
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ar at a different place i required by the Note Holdar.
(B) Amount of My inRkial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. §___3,549.04 . This amount may change.
(C) Monthly Payment Changes
Changes in my monthly payment will reflect changes in the unpaid principal of my joan and in the interest rale that |
must pay. The Note Holder will determine my new interest rate and the changed amount of my monthly payment in accord-
ance with Section 4 of thia Note,
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changs Dates

-+

The interest rate | will pay may change on the first day of DECEMBER, 2006 ~and on that day
avery 12th month thereafter. Each date on which my interest rata could change is called a “"Change Date.”
(B} The indeXx

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on Unitad States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figura available as of the date 45 days before each Change Date is called the
“Current Index.” 1

i the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before aach Change Data, ihe Note Holder will calculate my new interest rate by adding
Two and Three Quarters petcentage points (2750 %) to tha Current index. The Note Holder
will then round the result of this additien to the neatest one-eighth of one percentage point {C.125%). Subject 10 the limits
stated in Section 4(D) below, this rounded amount wiil be my new interest rate until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be suflicient to repay the unpaw
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substaniially
equal paymants. The result of this calcuiation will be the new amount of my monthly payment.

(D} Umits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than _9.500 % of lass than

5.500 o Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) irom the rate of interest | have bean paying for the preceding twelve months. My intarast rale
will never be greater than _13,500 Yo.

(E) Effectiva Date of Changes

My new interest rate wil becoms effective an each Change Date. | will pay the amouni of my new monthly paymant
beginning on the first monthly payment date after the Change Date until the amount of my monthty payment changes agan.

(F) Notics of Changes

The Note Holder will defiver or mailto me a notice of any changes in my interest rate and the amount of my monthly
payment before the alleciive date of any change. Tha notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answar any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE NOTE - ARM 5-2 - Single Family - Fanhle Mas/Freddie Mac Unliorm instrument
Inftials: g&, L
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5. BORROWER'S RIGHT TO PREPAY

| have the right to make paymaents of principal at any time before they are due, A payment of principal only is known
as a ‘prepayment.” When | make a prepayment, { will tell the Note Holder in writing that | am doing so.

| may make a fuli prepayment or partial prepayments without paying any prepayment charge. The Note Halder will
use all of my prepayments to reduce the amaunt of principal that | owe under this Note. ¥ | make a partial prepayment,
thare will be no changes in the due dates of my monthly payments unless the Note Hoider agrees in writing to those
changes. My partial prepayment may reduce the amount of my monthly payments after the first Change Date tollowing my
partial prepayment. However, any reduction dua to my partial prepayment may be offset by an interest rate increase.
6. LOAN CHARGES

K a jaw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in connaction with this loan sxceed the permitted limits, then: (i) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (il} any sums al-
raady collected from me which exceeded permitted limits will be refunded to me. The Note Holder may choose 1o maks this
refund by reducing the principal | owe under this Note or by making a direct payment to me. ¥ a refund reduces principal,
the reduction will be trestad as & partial prepayment.
7. BORROWER'S FAILURE TO PAY AS REQUIRED é

15 calendar days

(A) Late Charges for Overdus Payments
¥ the Note Holder has not recetved the full amount of any monthly payment by the end of
after the date It is duse, 1 wili pay a late charge to the Note Holder. The amount of the charge will be_5& % of my over-
due payment of principal and Interest. | will pay this late charge promptly but only once on each late payment.
{B) Defaul
i | do not pay the full amount of each monthly payment on the date & is due, { will be in default.
{C) Notice of Default
i | am in default, the Note Holder may send me a written notice telling me that it | do not pay the overdus amoum by
a certain date, the Note Holder may require me to pay immediately the full amouni of principal which has not been paid and
all the interest thal | owe on that amount. That date must be at least 30 days after the date on which the notice is deiivered
or mailed to me,
(D} No Walver By Note Holder
Even il. at a time when | am in default, the Note Holder does not require me to pay immediately in full as described
above, the Note Holder will atill have the right to do so #f | am in datault at a later time.
(E) Payment of Nots Holder's Costs snd Expenees
i the Note Holder has required me to pay immedistely in full as described above, the Note Holder will have the nght
to bé paid back by me for all of its costs and expenses in enforcing this Note to the axtent not prohibited by applicable law.
Those expenses include, for example, reasonable attorneys’ feas.
8. GIVING OF NOTICES
Uniess applicable law requires a different method, any notice that must be given o me under this Note will be given
by dalivering it or by mailing it by first class mail to me at the Property Address above or at a difterent sddress i | give the
Note Holder a notice of my different address.
Any notice that must be given 1o 1he Note Holder under this Note will be given by mailing it by first class mail to the
Note Holder at the address stated in Section 3 (A) above or &t a different address it | am given a notice of that diffarent
address. !
9. OBLIGATIONS OF PERSONS UNDER THIS NOTE
¥ more than one person signs this Note, each parson is fully and personally obligated to keep all of the promisas
made in this Note, including the promise to pay the full amount owead. Any person who is a guarantor, surely of endorser of
this Note is also obligated to do these things. Any parson who takes over these obligations, including the obligations ol a
guarantor, surety or endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Hoider
may enforcs its righte undar this Note against each person individually or against all of us together. This means that any
one of us may be required to pay all of tha amounts owed under thia Note.
10. WAIVERS
| and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Brasentment” means the right to require the Note Holder o demand payment of anounts due. “Notice ol dishonor” maans
the right to require the Note Hoider to give notice to other persons that amaunts due have not been paid.
11. UNIFORM SECURED NOTE
This Note is a uniform instrument with limited variations in some jurisdictions, In addition to the protections given t¢
the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the "Saecurity Instrument®), dated the same
date as this Note, protacts the Note Hokler from possible losses which might result it i do not keep the promises which |
make in this Note. That Security Instrumant describes how and under what conditions | may be required to make im-
mediate payment in full of all amounts | owe undar this Note. Some of those conditions are described as tollows.
Tranafer of the Property or a Beneficial interest in Borrower. K all or any part of the Property or any in-
tarest in it is sold or tranaterred (or ¥ a benaficial interest in Borrower is sold or transterred and Borrowser is not
a natural peraon) without Lender's prior written consent. Lender may, at its option, require immaediate psymant
in full of all sums secured by this Security Instrument. Howevar, this option shall not be exercised by Lendar i
exarcise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not eXTCING
this option #: (a) Borrower causes to be submitted to Lender information required by Lendar to evaluale the -
tanded transferea as if a new loan were being made to the transteree; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10
Lender's consent to the loan assumption, Lender may also require the transferee to sign an assumption
agreemaent that is acceptable to Lender and that obligates the transferee to keep all the promises and agroe-
ments made in the Note and in this Security Instrument. Borrower will continue 1o be obligated under tha Note
and this Security strument unless Lender releases Borrowar in writing.
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¥ Lender exercises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. N Borrower faiis to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demanagd on Borrowaer.

WITNESS THE HAND({S) AND SEAL(S) OF THE UNDERSIGNED.

{ Aade -

L QORDON -Borrower

Socisl Ssourlty Number
- Bnﬁhﬂ
-Borrower

Social Secunty Number
‘Bo (Seal)
-Borrower

Social Security Number
= {Seal)
FrOWer

Social Security Number —
{Sign Original Only]
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