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SOUTHTRUST HOME EQUITY

LOG # 5372 05"577*?/;2’??

LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV 10-89
josc/
Mortgagors (as name first}. Mortgagee:
BUI, TU DPUC SouthTrust Bank of Alabams, National Association
LE, THUY THANH
3010 HAMPTON CIRCLE P.0. Box 2354
Madling Address MingG Adcress
Birmingham, AL 35242 Birminghem, AL 3¥5290-0100
Cy Siate Jp Chty Siuie Jip
This instrumant was prepared by

THE STATE OF ALABAMA Stephen A. Pierca - Home Mortgage Services

P.0. Box 12%64

SHELBY County 8{rmingham, AL 35202
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KNOW ALL MEN BY THESE PRESENTS: That wiereas
p !
TU DUC BUI, HUSBAND and THUY THANM LE, WIFE 1{121’1996’_373-15‘0
;157 prt CERTS
O L 3 PROBATE
gHELBt!Hr oNh 7%.0

(whather one of mors, hereinafter called "Borrowers") nave entered into a SouthTrust Home Equity Loan Line Agreemant, Note and
Disclosure Statement (hereinafter calied “the Agreement”) of even date herewith with SouthTrust Bank of  Alabama, Wational
Association (hereinafter callsd "Mortgagee™); that the Agresment i& an opsn end credit agresmaent unier which
the Borrowers may borrow, repay, and re-borrow, from Mongapee from time 1o time &0 long as the aggregate unpaid principal balance of
such loans outstanding from tima to time does not axceed the sum of§ 40,000.00 - that the rate of inerest payable on such
loans made under the Agreement is a variable interes! rate which may change sach month based on changes in the "indax" (as defined
in the Agreament); and that the Agreement wilt continue in sffect untit terminated in accordance with its terms even though from time 10
time thare may be no loans outstanding to the Borrowers under the Agraement.

NOW, THEREFORE, in consideration of the Agreement and in order 1o secure the paymant of all loans now or hereafter made

to or at the request of the Borrowers named above, or, i more than one Borrower is named, all loans now or hereafter made to or #t the

request of any one or more of the Borrowars, and any extensions or renewals of any such loans (including any agreemaent or instrurment

" hereafter given to evidence the Borrower's obligation to repay any of such indebtecdness, or any extansion or renewal thereof), the

payment of all interest and finance charges on such loans whenever incurred, the payment and parformance of all obligations of the

Borrowers under the Agreement, (including any amendment, modification, extansion, or supplemant of or to the Agreament), and
compliance with all the covenants and stipulations hareinafter containad, the undersigned

TU DUC BUI, HUSBAND and THUY THANH LE, WIFE

(whether one or more, hereinafter callad “Mortgagors”) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following
described real property situated in _ SHELBY County, State of Alabama, viz:

LOT 1039, ACCORDING TO BROOK HIGHLAND, AS EODLEMAN COMMLMITY, 10TH SECTOR,

ZND PHASE, AS RECORDED IN MAP BODK 18, PAGE 36 A & B, IN THE PROBATE OFFICE

OF 'SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS ANC COVEMANTS OF RECORD.

SUBJECT TO MORTGAGE TO FLAGSTAR SANK, FSB, DATED JANUARY 3, 1996, AND
RECORDED IN INST. 1996-1119.
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together with all rents and other revenues thereof and all rights, privileges, easemens, tenemaerts, intarests, improvemaents and
appurtenances thereunto bnlno?ing or in anywise appertaining, Including any after-acquired titte and sasements and all rights, titie and
interest now or hereafter owned by Murtﬁaﬁf?m in and to all buildings and improvements, storm and screen windows and doors. ?as
stearn, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, pumbing,
sprinkiing, smoke, fire, and intrusion detection devices, and other squipment an fixtures now or hersafter attached or apperaining to
said premises, all of which shall be deemed to be real property and conveyed by this mortgage, and all of which real property, equipment
and fixtures are somatimes harsinafter called the “mortgaged property.’

TO HAVE AND TO HOLD the same and every part therecf unto Morgages, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee,
its successcrs and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the sama as
aforesaid, that they will warrant and forever defend ths title against the lawful claims of all Igersnna whomsoaver, and that mongaged
property is free and clear of all encumbrances, sasements and ragtrictions not herein spec cally mantionad. \

2. That they will pay all taxes, assessments, or other liens taking priorty oves this morngage when imposed upon the
morigaged propsrty, and should default be made in the payment of the same, or any part thereof, Mortgages may pay the same {but
Mortgagee is not obligated to do so). If the mongag roperty or any part thereof is a unit in a condominium or a plannsd untt
development, Mortgagors shall parform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium or planned unit developmant, the bytaws and regulations of the condominium or planned unit lopment, and
constituent documents. Should Mortgagors defautt in any of such obligations, Mongagee may perform Morigagors' obdigations (but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mongaged prugar‘;ly continuously ineured in such amounts, in such manner and with
such companies as may be satisfactory to Mortgagee against loss re (including so-called extended coverage), wind and such other
hazards {including flood and water damage) as Mortgagee may from time to time, with loss, if any, to Mortgagee, and wall
deposit with MnrtgacFae olicies of such Insurance or, at Mortgagee's slection, certificates therecf. and will pay the premiums therefor as
the same become due. Mortgagors shall have the right to provide such insurance through a policy or icies independently obtained
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse to acoept any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged
aroperty from any cause whatever, If Mongagors fail to keep said property insured as above specified, Mortgagee may insure said
anarry {but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of
ortgagors and Mortgagee or for the benefit of Morgagee alone, at Mortgagee's election. The proceeds of such insurance shall be paid
by the insurer 1o Morgages, which is hereby graned fuli power to settle and compromise claims under all policies, t0 sndorse in the
name of Maortgagors any check or draft representing the proceads of any such insurance, and to demand, receive and give receipt for ai
sums becoming dus thereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage.
le85 costs of coliection, or may be used in repairing or reconstructing the premises on the morigaged property, at Mortgages's slection.
Any application of the insurance proceeds to repaifing or reconstructing premises on the mortgaged property shall not extend of
postpone the due date of any installment paymerts of the indebtedness heraby secured or reduce the amount of such instaliments,

4. That commencing upon written request by Mortaagaa and continuing until the indebtedness secured hereby is paid in full
and the Agresment is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due date of payments on the
indabtedness hersby sacured a sum equal 1o the ground rents, if any, next due on the mortgaged property, plus the premiums that wll
next become dua and payable on policies of fire and other hazard insurance covering the martgalaed property, plus water rents, fire
district charges, 1axes and assessments next due on the mortgaged property {(all as estimated by Mongages), less any sums aiready
paid to Mortgagee therefor, dividad by the number ot months or other payment periods 1o elapse before one month or payment pernod
prior to the date when such ground rents, premiums, water refnts, fire district charges, taxes and assessments will become due, such
sumsa to be hald by Mortgagae in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assesaments. All
payments rmentionad in the precesding sentence and the plawnam to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thereof shall be paid by Mortgagors each maonth or other payment period in a single payment to be
applied by Morngages 10 the following items in the order set forth: (a) ground rents, taxes, water rents, firs district chargos, assessments,
fire and other hazard insurance premiums; {b) interest on the indebtedness secured hereby, and (c) the balance, it any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the arnount of such aggregate monthly or cther periodic payments
shall constitute a default under this mortgage. Any excess funds accumulated under this paragraph after payment of the items herein
« mentioned shall ba credited in calculating the monthly or other pericdic payments of the same nature required hereunder in the
subsaquent year; but if tha actual amount of any such item shall exceed the sstimate thersfor, Mortgagors shall without demand forthwith
make good the deficiancy. Failure by Mortgagors to do so before the due date of such item shall be a default hereunder. If the
rnortgaqad property is sold under foreclosure or is ctherwise accluired by Morigagee after default, any remaining baiance of the
accumulations under thia paragraph shall be credited to the principal of the sacu indsbtednesas as of the date of the foraciosure sale
or as of the date the property is otherwise acquired by Mortgagee after default, any remaining balance of the accumulations undar this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foraciosure sale or as of the date the
property is otherwise acquired.

5. That they will take good care of the mongaged property and will not commit or permit any waste therson or thereof, and that
they will keep the same repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the morgaged property, Mortgagee may make such repairs at Mortgagors' expense (but
Morigagee is not obligated to do 8o). Mortgages, its agents and employees, may enter the morntgaged propsrty and any impfr
thereon at any reasonable time for the purpose of inspecting or repairing such imgrovements.

6. That all amounts expended by Morigages for insurance or for the payment of taxes or assessments of to discharge liens on
the mongaged prug:rty or other obligations of Mortgagors of to make repairs to the mortgaged property or any im roverments thereon
sha)l become a debt due Mortgagee, shalt be payable at once without demand upon of n to any person, shall bear interest at the
rate of interest payable on advances under the Agresment, or if the rate specified would be unlawful, at the rate of B% per annum from
the date of payment by Mortgagee, and such debt and the interest thereon ghall be secured by this mortgage. Upon failure of
Mortgagors 1o reimburae Mortgagee for all amounts 5o expended, at the electon of Mortgagee and with or without notice to any person,
Mortgagee may declare the entire indebtedness secured by this mongage due and payable and may foreclose this mongage as
hareinafter provided or as provided by law.

7. That no delay or failure of Mongages to exercise any option to deciare the maturity of debt secured by this Mongage
shail be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture elther as to past or presant cefault
on the part of Mortgagors, and that the procurement of insurance of payment of taxes of other liens or assesaments of uhliﬁionn by
Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the failure of Mortgagora to procure guch insurance or to pay such taxes, liens, assessments of obligations, it being agreed by
Hnrtgagnra that no terms or conditions comained in thia mortgage can be waived, altered or changed except by a wrting signed by

ortgages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby sacured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed or hareafter incurred.
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8. That if defauit shall be made in the payment of any of the indebtedness hereby secured, or in the parformance of any of the
terms or cenditions of this mortgage, Mortgagee may proceed to collsct the rent, income and profits from the mortgaged property, sither
with or without the appointment of a rac:aiuarqm which appointment Mortgagors hereby consent), and Motgages mﬂ notity the lasases
or other payors thereof to make payment directly to Mortgagee. Any rents, income and profits collected by Mortgagee prior to
foreciosura of this moréga%a. legs the costs of collecting the same, including any real estate or property management commisaions and
attorney’s fees incurred, shall be credited first to advances made by Morngagee and the imterest thereon, then to interest due on the
indebtedness hersby secured, and the remainder, if any, shall be applied toward tha paymert of the principal sum hereby securad.

10. That if all or any ﬁan of the morigaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, without Mortgagee's prior written consent, sxciuding only, {a) the creation of a purchase money security
interest for housshold appliances, (b) a transfer by devise, descent or by oparation of law upon the death of a joint tenant, or (¢) tha grant
of any leasehold interest of one year or less {including all mandatory or optional renewal periods) not containing an option 10 purchasse,
Morgages may, at Mongagee’s option, declare all indebtedness sscurad by this mortgage to ba dus and payabie immediately with or
without notice to Mortgagors. Mortgagee may condition its consent to any such transfar of possession of, or an interest in, the
mortgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by this
morngage or 1o adijuat the payment schedule of all or any part of the indebtadneas securad by this mnrtglﬁu. upon Mongagee's approval
of the creditworthiness of the transfsree, and upan the transferee’'s payment to Mortgages of a re a tranafer or mump.rﬁan fea.
Upon breach by Mortgagors, or any of them, of tha covenants harein contained, Mortgagee may, at its election, proceed 10 foreciose this
mortgage as hereinafter provided or as provided by law.

%
11. That all the covenants and agreaments of Meortgagors herein contained shall extend to and bind their respective heirs,
axecutors, administrators, successors and assigns, and that asuch covenants and agresments arnt all optiona, righte, privileges and
powars herein givan, granted or secured to Mortgagee shall inure to the benefit of the succesaors and assigns of Mortgagees.

12. That the provisions of this mongage and the Agreement secured hereby are severable, and that the invailidity or
unanforcaabilig of any provision of this mortgage of of such Agreemerts shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remedias provided to Mortgages herein are cumulative with tha rights and
rernadies of Mortgages at law and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

This mortgage shall continue in full force and effect unti all of the indebtedness (including future advances) and othes
chligations sacured by this monpage shall have been paid in fulll Mongages shall have no further commament or agreement to extend
any credit to the Borrowers, or otherwise incur any obligation or give value, under the Agreement, and Mortgages shall have exacuted
and delivered to Mortgagors a release or satisfaction of this mongage in recordable form, aven though from time tc time and for
extended pericds of time there may be no indebtedness owed to Mortgagee under the Agresment described above and no other
incdebtedness hareby aecurad, it being the intention of the Mc:rt(?aﬂnrs that this mortgags and the title to the mortgaged pramisss hareby
conveayed to Mortgagee shall remain in full force and effect and gnali secure all inde ness describad above in this mongage wheather
now owed or hereafter incurred at any tirma pnor to termination of this mortgage by the means just described. Mortgages agrees to
exscute and deliver to Mortgagors a releass or satisfaction of this mortgage within a reasonable time after written demand tharefor at any
time there is no indebtedness secured by this montpage and nc obligahon on the part of Mortgages to extend any credit to the Borrowers
under the Agresment. Lipon termination of this mortgage by the means hareinabove described, the grant and conveyance herein made
shall be ana become null and void; but should default be made in the payment of any indebtedness herety secured or any renewals or
extensions thereof or any part thereof or should any interast or finance charge therson remain unpaid at maturty, or should default be
made in the repayment of any sum axpended by Mnngagua uncer the authnrirﬁ of any provision of this montgage, or should the interest
of Morngagee in the mongaged property become endangered by reason of the enforcement of any lien or encumbrance therson, or
should & petition t0 condemn any pan of the mongaged property be filead by any authority, person or antity having power of sminant
domain, or should any law, either state or faderal, be passad imposing or authorizing the imposition of a specific tax upon this mongage
or the indebtadness hersby secured or parmitting or authorizing the deduction of any such tax from the principal or interest sscured
thie mortgage or by virtue of which any tax or assessment upon the mongaged property shall be charged against the owner of this
mortgage, or should at any time any of the covénants contained in this mortgage or in any Agreement secured hereby be deciared
invalid or uneniorceable by any court of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herain
required or agread to be done, then in any of aaid events the whole of the indebtedness hareby sscured, or any portion or part thereof
which may at said date not have been paid, with interest thereon, shall at once become duse and payable and this mortgage subject to
foreclosure at the option of Mortgages, notice of the exercise of such option being hereby sxpressly waived by Mongagors, and
Mortgages shall have the right to enter upon and take possassion of the mortgaged property and after or without taking such possession
to sell the same bafore tha Court House door of the County {or the division thereof) where said property, or any substantial part of said
property, is located, at publi¢ outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior t¢ said sale in acme newspapar published in said County; and upon the payment of the purchase price,
Morgagee or the auctioneer at said sale is authorized to execute 1o the purchaser for and in the name of Mortgagors a and

. sufficient deed to the property sold. Mortgages shall apply the proceeds of said sale or sales under this montgage as foliows: First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee if the unpaid debt after default exceeds $300;
second, to the payment of any amounts that may have been axpendsd or that may then be necessary to expand in paying insuranca,
taxes and other encumbrances, with interest thereon; third, 10 the paxrnant of the indebtedness harabr gacured and irmerast and finance

f::har?ua thereon in such order as Mongagee may slect, whether such debts shall or shait not have fully matured at the date of said sale,
and tourth, the balance, if any, to be paid over to Mertgagors or to whomsoever then appears of record t0 be the owner of Montgagors'
intarest in sald property. Morntgages may bid and hecome the purchaser of the mortgaged proparty at any foreclosure sale hereunder.

Mortgagors hereby waive any requirament that the mortgaged property be sold in separate tracts and agree that Mortgagee may, at s

option, sell sald property en masee regardiess of the number of parcels hereby conveyed,

IN WITNESS WHEREOF, each of the undersigned

TU DUC BUI and THLY THANH LE

has haraunto set his or her signature and seai this oty day of aucust 1996

. Méﬁ/ (SEAL)
TU DUC  8UI

| (SEAL

THUY THANH LE

I Rl



THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

\EEEERSM COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

_ LT puc  AUT and YHUY THANK O LE

whose name are signed tc the foregoing conveyance and who gre known 10 me, acknowledged before ma on this day
that, being infoimad of the contents of the conveyance, paus executed the same volumtarily on the day tha same bears date.
(Given under my hand and officia! seal this 29TH day “AUGURT . 19%% :
(Notarlal Seal) Tormiselon Expires Oct, 6, 1997. .
Wy B ' Rty Pubiic
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whose name signed to the foregoing conveyanca and who known to me, acknowlsdged before ma on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bsars date.

Gtven under my hand and official seal thie ) day of

{Notarla) Seal)
Rotary Public
~-37541
127199
obs57 PM CERTIFIED

PLEASE RETURN TO SOUTHTRUST

: HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA

COUNTY, Office of the Judge of Probate..
| hereby certlfy that the within mortgage was filed In this office for record on the day of
: at o'clock M.. and duly recorded in Volume

of Mortgages, at page , and examined.
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