together with sll awards received through eminent domain,

STATE OF AJABAMA 1

COUNTY. OF OGHELBY

REAL ESTATE MORTGAGE

THIS MOATGAGE, made and entered into on this 28th dey of October
PHOENIX 85 GROUP INC

{hereinafter referred to as "Mortgagor™} and COLONIAL BANK
(hereinafter referrad to as "Mortgages”).

,19 96 |, bv and batwean

HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hersby sxecutes thia Mortgage to secura the paymant of

573,600.00
Seventy Three Thousand Six Hundred And 00/100 Dollars .
a8 svidenced by promissory note of aven date herewith II'I:III payable in socordance with the terms of said nota.

WHEREAS, Mongagor may hersafter becoms further indsbted to Mortgegee ss may be svidenoed by
intent of the parties hareto tha

t this mortgage shali sacurs any and all indebtedness|es) of Mortgegor t0

Mortgeges, whether now sxdetng or heraatier
arising, dus or to become due, absolute or contingent, liquidated o unliquidated, direct or indirect, and this morigege is to secure hot only e
indebtadnesas evidenced by tha note harsinabove specific

Iy referred to, but sny and all other dabia, obligations or ilabilities of Mortgagor 3 Mortgages,
now existing or hereatter arising, and any and all extensiens or renawals of same, or any part thereof, whether avidenced by nots, osen BocouM,
endorsemant, guaranty, pladge or otherwise.

promiesory notais} or otherwise, snd It s the

NOW, THEREFORE, Morigagor and all others sxecuting this mortgage,
indebtedness evidenced by note

In consideration of tha pramisss, and to secure the paurwt of sald
hereinabove specifically refprred to, and any and all other
generally referrad to, and the complia

indabtednessiss) due or to becoms due a. nersinsbove
nea with all of the covenants and stipulations herein contained, has balg
bargain, asil, alien, convey, transfer

ainad wnd sold, and does hereby grant,
and mortgage unto Mortgeges, s successors and assigns, the following describad real sstate, together with
buildings and improvemants thareon (hareinatter somaetimes ¢

alled the "raal estste” or the “mortgaged real estate”), lying snd-belag-silustcd. ..
in the County of SHELBY , State of Alshams, and more particularly described as follows, 10-wit;
SEE ATTACHED EXHIBIT "AY
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tsnements, and appurtenances thareunto belonging or in anywiss appartaining

thereto and all gas, steam,

appertainit'n to tha real satate and Improvementa located thereon, all of which

and paymenta Lpon any insurance policies covering the real astate, and ol rights, privileges,
to seid real astate including sasements and rights-of-way appurtenant
slectric and other heating, cooling and lighting apparatus, alevstors, iceboxes,

plumbing, stoves, doors snd . ther fixtures
shall be desemad reaity and conveyad by this mortgage.

forever. And Morteapn covenants
with Mertgages that it Is lawfully seized of the reat estate in fee simpla and has a good right to sell and convey the same as
astate is fres of all ancumbrances except as herein set out, and Mortgagor will we

TO HAVE AND TO HOLD the res! sstate, and every part thersof, unto Mortgages, Ita successors and assigns

its succeasors and asaigne, against the lawful claima of all persons whomsoevar.

1.

aforasarl that the resl
rrant and foraver defand tha title to the real sstate u v Mortgeges,

THIS MORTGAGE IS MADE, howsver, subject to the following covenants, conditions, agreements, and provisions:

That Morigagor shall

course of under any condition, covensant

pay the said Indebtedness(es) securad hereby and interest thereon when and as it (thay) shall bacome due whether n

ar agreament hersin contained, together with any other indebtednessies) which Mortgagot nay owe to
Mortgagee It baing further sgreed that any atatamaent, any note or obligation that

2.

as Mortgagea may from

and deliver to Mortgagee with mortgages c

with respect to the resl eatate. Not Ister than the
request of Mortgages. Mortgagor shall
that the amount and type of insuranca required by Mortgages
Mortgegee ot least thirty (30} days befors the sxpiration of the old policias.

is secured by this mortgage shall be conclusive evidence (1 such fact.

daliver to Mortgages policies of fire insurance {with sxtanded coverage). snd such owrw ins.urance
time to time require in compa

nies, form, types, and amounts, and shall assign, with endorsemants satisfactory to Morigages.
lauses aatlafactory to Mortgages all insurance policles of any kind or in any amount now of hareatter insued

first day following the sxpiration date of any and all such insursnce policies and st &ny tima upon
furnish Mortgagee certificates of insurance

issued by insursnce companies satisfactory to Mortgagee showang
hersunder is in atfect. Al renawal policies, with pramiuma paid, shall be delivered to
\f any insurance, or sny part theraot, shall axpire,

(a} Fhst Mortgagor shall provide, maintain and
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or be withdrawn or become vold or unsafe by Mortgagor's breach of any condition ‘tNereof, or bacoms void or unsale by rumhvl the. fellure or
impairment 6t the capital of any company by which the insurance may then be carried, or if for any raason whatever the indurance shall be
unsatisfactéry to Mortgagee, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisfsctory to w i¥ Mortgegar
fails to proture and dellver such new insurance, Mortgages may, but shall not be obligated to, procure samse, and upon ' shell
reimburse Mértgagee all such costs expended with interest on such advance at the rate sat forth in the note secured hereby. Mortgagor m
immediate. Aotica in writing to Mortgages of any loss, injury or damage affecting the mortgeged real astate caused by sny casually or CCOUTENCS. I
powaer is hareby conferrad on Mortgagee to settie and compromise claims undar sl policies and to demand, raceive, and receipt for stl monies becom

paysable thersunder and to aseign absolutely all policies t¢ any holder of the note or to the grantes of the real sstate in the avant of the foreciosure

thie mortgages and security agreement or other transfer of title to the real astate in axtinguishment of the indebtednessies) sescured harsby. In the svem
of loss covered by any of the policies af insurance herein referred to, sach individual insurance company concerned is hereby suthorized and directed 10
make payment for such loas directly to the Mortgagee instead of to ths Mortgagor and the Mortgagee jointly, and the insuwence procesds, after
deducting all costs of collection, including reasonsble attarnays’ tees, may be applied by the Mortgagee at its option, either a8 a payment on account of

the indebtadnessiss), secured heraby, whethar or not then dus or payable, or toward the restoration, reconstruction, repeir, or sliterstion of the resl
estate, either to the porticn thareof by which said loss was sustained or any other portion thereof, -

- | ll
A
(b) Thaw tagether with and in addition 1o the monthly paymant of principal and interest, and on the same date on which the principal and imerest

payabls undpr the terms of tha note ascurad hereby, Mortgagor, if required by Mortgagee, shail deposit with the Mortgages, ﬁ B NON-TDN
account, & sum equst 1o ona-twelfth {1/12) of the yesrly taxes and assessmants ch may be levied against the real astate and which
priority over this martgage, and ground rante, if any, plus one-twelfth (1112} of the yearly premiums for insurance that will bacoma due snd peyabls
ranew tha insurance on tha real satats for covarage :guin:t loss by fire or such other hazard as may ressonably be required by the Mortgages. T
amount of such taxss, ssssssments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If tha amount of funds held
shall excead -at any time the amount desmad nacessary by the Mortgagea to provide for the payment of taxes, assessmans, ground renta and
insurance premiumes as they fall due, such axcess shall be repsid to Mortgagor or credited to Mortgagor as Mortgagee ma datermine. if the smount of
the funds hald ahall not be sufficient st any time to pay taxes, assessments, ground rents, and insursnce DI'II'I'SUITILI F trw.r fsll dus, Morngagor ahail
pay to Mortgagese any amount necessary to maka up the deficiency upon notica from Martgages to Mnn?: of raquesting paymant thereol. Upon
payment in full of all sums secured by this mortgage, Mortgagee shasll pramptly refund to Mortgagor any funds ?:I.

i

$8

(c) That Mortgagor shall psy and discharge as the same become due oll taxes and asssesmerts that may accrue, be levied, or ssnassed upon the
real sstate or uny part theraof, which may be or become a Hen prior to this morigage or have priority in ndvmom to the indebtadnessies! sacured
heraby, or upon Mortgages’s interest thersin or upon this mortgage or the indebtedneas{es} or evidence of f" ebtednesa{es) secured harsby, withoul
ragard to any law herstofore or heraafter enacted imposihg payment of the whols or any partis) thereof upon Mortgagea; upon the sage of any law
imposing the psyment of the whaole or any part thereof upon Mortgagee or upon the rendering by an appellats court of competent jurindiction that the
undertaking by Mortgegor 10 pay such taxes is legally inoparative, then the Indebtednessies) sscured hareby without deduction shall, a1 the option of
Mortgagee, become immediataly due and payasble, notwithstanding anything contained in this mortgage of any law haratofora enacted; and Moctgagos
ghall not auffer or permit any such taxes on the said real aststa to become or ramain delinguant or permit any part thereof or any interest therein to be
scld for any taxes of assesaments; and further shall furnish annually to Mortgagee, prior 1o the dats when they bescome delinquent certificates or
raceipta of tha proper offices showing full payment of all such taxes and assssements.

3. That tite real astate snd the improvernents thereon shall be kept In good condition and no weste commitiad or parmitted therson, "

4. That no building or other improvement on the real sstate shsil be structurally altered, ramoved or demolished, without the Mortgagee's pror
writtan consant, nor shall any fixture or chettel covered by this mortgage and adapted to the proper use and snjoymant of the real estate be removed at
any time without like congent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any bresch of this covenant
the Mortgages may, in addition to any other rights or remedies, at any time thereafter, doclare tha whole of the indebtednsssi{es} secured hersby
immuediately dus and payable. .

E. That Mcrtgagor agraes that the indebtedness{as} hereby secured shall at once bacome due and payabla and thiu mortgage subjact to forsciosure
as provided for herein, at the option of holder hersof, whan and if any statement of lien is filed under the statutes of Alabama relating to tha liens of
mechanics and materiaimen, without regard to form and contents of such atatement, and without regard to the axistence of nonexistence of the debt,
or any part thereof, or of the lien, on which such statemant ia based.

.-,i

6. That Mortgagor shall comply with all statutes, ordinances, regulations and lawe promulgated by any governmental sntity assarting purisdiction
aver the rsal satate and any and all legal requiramants shall ba fully complisd with by Mortgagor,

7. That It Mcrtgagor faila to insurs the real astate as hersinabove providad, or to pay all or any part of ths taxes or sssessmanis leviad, mcorued of
sesessed upon of against the real estate or the indebtadnessies) ascured hereby, or any interast of Mortgages in aither, or feils 1o pay immedistely an)
discharge sny and all Hans, debts, and/or charges which mi?ht becoms lisns supstior to the lisn of this mortgage, Morigages may, at its option, insure
the real estate snd/or pay said taxes, assessments, debtsa, liens andfor charges and any money which Mortgages shall have 0 paid shall constitute »
debt to Mortgagee additional to the indebtedness(es) secured hersby; shall be secured by this mortgage; shall baar the in- terest set out in the note
hersinabove relerred to from dats pald or incurred; and, at the aption of Mortgages, shall be immadiately dus and payabis.

2. That Mortgagor agrass that no delay or fallure of Mortgages to exercise any option ta declars the maturity of any indebtednessiss) secired by
this mortgage, ‘shall bs taken or desmad as a waiver of tg right to exerciss such option, or to declare such forfaiture, sither as 10 any past of pressn
default, and it is furthar agreed that no terms or conditions contained in this mortgage can be waived, altered or changed sxcept as swidenced in
writing, signad by the Mortgagor snd by the holder hereof; and the procurement of insurance or the payment of taxes or other hens, dabts or chafpes
by Mortgages shall not be taken or construed as & waiver of e right to declars the meturity of the indebtednoss{es) heredy sacurad by reason of the
faiture of Mortgagor 10 procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title to the raal estate and amploys an attornay to represent it therein, or 1f
Mortgagee smploys an atiorney to assist in settling or ramoving any cloud on the titls to the real estats hareby conveyed that purports to be superior to
the tien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same bacomos due, such sttorney’s fes as may be permidted by
law and as may be ressonable for. such sarvices, and it such fee is paid or incurrad by Morigagee the same shall be secured by the kan of this morgage
in addition to the indebtednass{es) sacurad hareby, and shall bear interest from the dats it Is paid or incurred st the rate sat out in the note harsinabova
raferrad to and shall bs at once due and payable.

" 10. That #il expenser incurred by Morigages, including attornay’s fee, in compromising, adjusting or defending sgainat Hen claims or ancumbrances
sought to ba fixed upon the resl eatata hereby conveyed, wheather such claime or sncumbrances be valid or not, shall become a part of the
indsbtednasaies} hereby sscurad,

I L
11. That Morigagor agrass 1o pay na reasonable attorney’s fee as may he permittad by law to Mortgagees should the Mortgagee smploy an aftornay
to collact any indebtedness{es) secured by this mortgage.
g
12. That notwithstanding that the assignment of awards hersinabove referred to shall be deamad to be self executing, Mortgagor, afier tha
allowance of a condemnation claim or award, and thas ascertainment of the amount due thereon, and the issuing of » warrant by the condemnor for the
payment thereof, shall sxecuts, at Mortgages’s requast, and forthwith deliver 10 Mortgages, & valid assignment in recordable form, assigning all of such
condemnation claims, awards or damagss to Morigagee, but not in excess of an amount sutficient to pay, satisfy and discharge the principsl sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interast thereon at tha rate speci harein, ar in
tha note which this mortgage sacures, to the date of payment, whether such ramaining principal sum is then due or not by the terma of asid note or of
this mortgage.

13. That if Mortgagor shall make defsult in the payment of any of the indabtednesaies) heraby secured, of in the performance of any of the terma o
conditions herecf, I&nrtnanu may procead to collect the rent, income and profita from tha real eatate, sither with or withoul the sppointmant of a
recelver; any rants, incom# and pmﬂta collectsd by Mortgageas prior to foraciosurs of this mortpage, leas the cost of collacting the same, including any
real sstate commission or sttormay’s fea incurred, shall be credited first to advances with interest thereon, then to interest due on the pnncipal
Indebtegness, and the ramaindesr, I{ any, ta the principal debtis) hereby secured.

14. That it |s further agreed that if Mortgagor shail fail to pay, or cause to be paid, the whols or any portion of the principal sum, of any instalimeant
of intarest thereon, or any other indebtedneas{es) tha payment of which is hereby secured, as they or sny of them mature, sither by lapse of tirne or
otherwisa, In accordance with the sgresments end covenants harein contained, or should defsult be madse in the paymant of any machamc’'s Hen,
materialmen’s.dian, insurance pramiums, taxes or assesamants now, or which may heroafter be, levied against, or which may bacome a lwn on, the rest
astate, or should default be made in any of the covenants, conditions and agresemants harsin contained, than and in that svent the whole of sed
principal sum, with intereat thereon, and all other indebtednesales! secured harsby, shall, at the option of the then holder of said indebtednessies), be
and bscome immaediataly due and payable and the holder of the indebtednessies] hersby securad shall have the right to enter upon snd taks possession
of tha real sstate, and after, or without, taking such posseasion of the same, sell the mortgaged real sstate at public outcry, in tront of the courthouss
door of tha county wherein ths raal sstats is located, to the highest bidder for cash, aither in person or by auctionear, after first giving notice of the
time, place, snd terms of such aale by publication once a wesk for three (3] successive weeks in zome newspaper published in said county, and, upon
the payment of the purchass money, the Mortgagee or any person conducting said sale for it is authorized and smpowsresd 10 axecuts 10 the purchase
at aaid sals a desd to the resl sstate so purchesed in the name and on behelt of Mortgagor, and the certificate of the holder of the mortgege
indebtsdneas, appointing said suctioneer to make such sale, shall be prima facie svidence of his authority in the real estats, or the equity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provicad by law in the cass of past due agen. the
Mortgagee, or tha than holdar of the indsbtedneassles) hereby securad, may bid at such sals and becoms the pwchaser of the res! estate i hgheat
biddsr therefors. The proceada of any such sale shall be applied (a} to the sxpenses incurred in making the sale and in all price stforta 1o etfsct
collaction of the Indebtednessies) secured hereby, including a reasonable attornay's fes, or reasonable sttornays’ feas, as permitted by law for such
services as may be, or have been, necessary in any one or more of the foreclosure of this mortgage, of the collaction of said m:?nht-dnﬂilnl. snd of
the pursuit of any efforts theretofore directed 1o that and, including, but without limitation to, the defense of sny proceedings instituted by the
Morigagor or anyons liable for said indesbtadness{eal or intarestad in the mortgaged
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real astats to prevent or dalay, by any means, the exerciss of said powsr of sale on the forsclosurs of this mortgege: (b} 1o the payment of whatever
sunt or-aums Mortgages may have pald out or bacoma lisbie 1o pay, in carrying out the provisions of this 1 with intarest thereon: (¢
to the payment aryl satisfaction of sald indebtedrnessies! and Intarest thereon specificaliv referred to tn the day of sale

indebtedneus{es) secured by this mortgage: and (d} the balance, H any, shall be paid over to Mortgegor, o Mortgagor’'s sutcessors or sasigns. n any
evant, the purchassr under any forecloasure asle, as provided hereln, shall be under no obligation to ses to the proper application of the purchass monay.

:
s
¢

15. That in the evant of the snactment of any law by the State of Alabamas, after the date of this e, daducting from the velue of the real
agtate for the purposs of taxation any lian thareon, or imposing any Hability upon Mortgages, in respect o Indebtednessiss} seoured hersby, or
changing in any way the laws now in force for tha taxation of mortgages, or debts sacured by mort , of the marner of collection of any such
taxes, 8o as to affect this mortgage. Mortgagor shall pay any such cbligstion impossd on Mortgages . ind in the svert Mortgagor falls to pay

such obligation or is prohibited by law from making such payment, the whole of the principal sum sscured by this mortgage, together with the iterest
dua thareon shall, at the option of Mortgages, without notice to any party, hecome immaed|ately due and payabls.

18. That should Mortgagoer bescome insolvent or bankrupt: or should a recelver of Mortgagor's property be appointed; or should Mortgegor
intantionally damage or attempt to remove any improvemants upon said mortgaged real astate: or should it ba discoversd after tha dxscution snd
dalivery of this instrument that there is a defact in the title to ar & lien or encumbrance of any nature on the raal sstate pror to tha Nen hereol; or in
case of an error or defect In the above described note or this Instrumant or in tha exscution or the scknowledgment thereof: or if 8 homestesd cisim be
sot up to the real sstate or any part thersof adversa to this mortgags and If the said Mortgagor shall fall for thirty (301 days sfter demand by the
Mortgagae, or other holder ar holders of said indabtednessissl, to correct such dafects in the title or to removs any such lien or sncumbrance or

homestead clalm, or t0 correct any error in said note or this instrumant or ite axecution, then, upon any such default, failure or contingency, the
Mortgagee, or other holder or halders of said indebtadnessies}, or any part thereof, shall have the option or right, without notice or demand, to declere
all of said indebtednass{es) then remaining unpaid immediately due and payable, snd may immaediately or at sny time theresfter foreciose this mortgage
by tha powar of sale herein contained or by suit, as such Mortgages, or othar holder or holders of ssid Indebtednsasies|, may slect.

17. That no right, title or interest in or to the mortgaged real astate, or any part thereof, shall be sold, ransfarred, assigned, conveyed, mortgaged
or encumberad by a lien at any time prlor to the paymaent in full of the indsbtedness{ex} secured hereby without first cbtaining the prior written conssmt
and spproval of Mortgages which consant and approval shall ba within Mortgagea’s sole diacretion; that in the event of any violstion of this provision,
the entire unpaid balance of the indebiednsss{ss) secured heraby, together with all interast thargon, shall bacoms due snd payable immeaiately st the
option of Mortgages without notice to Martgagor, snd shall be racoverabls by Mortgages forthwith or at any time thareafter without stay of sxecution
or othar process and fallure of Mortgagor to pay all mornias to Mortgagee sacurad by this mortgage shall ba an act of defauit lqﬁtlinu Mortgeges 1o
foracloas this mortgags In accordance with the terms heraof,

18, That it ls the intent of tha Mortgagor and Mortgagee 10 secure sny snd all indebtednessisas) of said Mortgsgor 10 Mortgages, now sxisting o
hereafter arising, due or to becoms dues, absoluts or contingsnt, liquidated or unliquidated, direct or indirect, and this mortgage is intanded and n
sscure, not only the indebtadness hereinabove apecifically raferred to, but also any snd alt other dabts, chligations and lisbilities of ssid Mortgagor to
said Mortgages, whether now axisting or harsafter arising, and any and sll extensions or ranawals of same, or any part thereof, at arry time before
actual satisfaction snd canceliation of this mortgage In the Probaste Office where recorded, and whether the sams bs evidenced by proghissory note,
opan account, sndorssment, guaranty sgrasmaent, pledge agresment, or otherwise; that it is axpressly agresd that any indebtednosglt at sy tims
sscured heraby may be extended, rearrangsd or renawed and that any part of the security herein describad may be waived of rele withoul in
anywine altering, vearying or diminishing the force, affect or lian of this mortgage; snd this mortgage shall continua as a firat lien on sfl of the resl estate
and other property and rights covered heraby and not expressly relsassd until all sums with interast and charges hersby sscurad are fully paid, and no
other security now axisting or hereafter taken to secure the payment of said indebtednsssies} or any part thersot shall in any manner be impaived or
affected by the axecutlon of this martgage; snd no securlty subsequantly taken by Mortgagee or other holder or holders of said indebtedness{es) shall in
any mannar Impsir or affact the securlty given by this morigage; and all pecurity for the payment of said indebtednessies] or any part thersof shall be
taken, considered and hald as cumulative.

19, That Martgagor agrees for tesf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any o'W of mors of
them shall hold possassion of the above described real estate or any part thareof subssquent to foreclosure hersunder, it or tha s 50 holding
possession shall becoma and ba considerad as tenants at will of tha purchassr or purchasers at such foreciosurs sals; and any such tenant falling or
rafusing to surrandsr posssssion upon demand shall be gullty of forclbla detainer ernd shall be liable to such purchaser or purchasers for reasonabie
rentsl of the rasl estate, and shall be subject to sviction and removal, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant as a result thereof being hareby expreasly waived. _

20. That Maﬂqlﬁr agress to faithfully parform all the covenants of the lessor or landlord under prasent and future lasses affacting the mortgsged
real astate, and naltner do nor neglact, nor parmit to be done, anything which may diminish or impair their valus, or the rents provided for therain, o
the interest of the |easor or of the Mortgages thersin or thereunder.

21. Thet Mortgagor shell furnish to Mortgages within Thirty « 30 } days atter the ciose of asch i

of Mortgagor, such financial racords as tha haldar of this mortgsga may raguire including, but not limited to, an annual statamant of the oparation of the
real estats which shall includa annusl atatements itemizing the Income snd axpsnsas, an itemized rent roll, together with a compiata financial statement
of Morigegor's nesets and lablities and ita profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgages or at Mortgages’s discretion be suppotted by the affidavit of Mortgagor. Said information shall be given to Mortgages at no expenas 1o
Mortgages.

22. That if the Indebtedness svidanced by the note mpecifically referred to hereinabove is being advanced by Mortgagee to Morigagor under the
terms and provislons snd in accordance with s losn agresment or conatruction joan agresmant ("agrsement”]), the terms and proviions of s
agreamsnt sre heraby incorporated by reference as part of this mortgage aas if fully set out hersin, snd any dsfauit in the performance ol the provisions
thereof, or any contract or agresmant between Mortgagor snd Mortgagee, shall constitute a default hareunder entitling Mortpeges 10 sxarciss the
remedias provided harein, including the right to forecloss thin mortgage in accordance with the terma hersol; that sach FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor ts belng advanced in accordance with an agrasment dated Oct. 28, 1986
and is securad by this mortgage.

23. That in the event this mortgags is second and subordinate to lnr pricr mortgage{s) and in the svent the Morigagor should fab 10 make any
payments which become dus on aald prior mortgageia), or should default in any of the other terms, provisions and conditions of asid priér mortgage(s)
ogour, then such default under the prior mortgags(s) shall conatitute an avant of default under the terms and provisions of this morigage, and the
Mortgagee harsin may, at its option, daclare the entire indebtednass(es) sacured by this mortgage immaedistaly due and paysbls and if pgymaent is no!
promptly made, then deciare this mortgage in default and subjact to foreciosure, provided that the Mortgagee herein may, et its option, maxs, on behall
of Mortgagor, any such payments which become due on said prior mortgageis), or incur any such expense or obligations on behatt of Mortgagor, in
connaction with the sal lor murtﬂlnu{n]. in order to prevent the foreclosure of said prlor mortgage(s), and all such amounts so sxpended by the
within Mortgagee on bshalf ot sald Mortgagor shall bacoms a debt to tha Mortgsges and shall ba secured by this mortgage and shall baw nterast from
the dats of paymsnt at the maximum legal rate of Interest fram time to tims parmitted by tha laws of the Stats of Alabama, and shall by st once due
and payable, antitling the Mortgages to all of the rights and remedies provided herein, including., at Mortgages’s option, the right to faracioas this
mortgags.

24, That provided always that if Mortgagor pays the indabtednessiest secured by this mortgage, snd raimburses Mortgagese, its succeasofs and
assigns, for any amount it may have axpended pursuant 10 the authorization of this mortgags, including without limitation, sums spant in payment of
taxes, asd asments, insurance or other llens and interest thereon, and shall do and perform all other acts and things herein agreed to be dorw, this
conveyance shall bs null and vold; otherwise It shall remain in full force and effact,

26. That sny promise made by Mortgagor herein to pay monsy may be enforced by a suit at law, and the security of this mortgage shall not be
walved thereby, and as to such debts the Mortgagor waives all righta of exemption undsr the laws and Constitution of the State of Alabams and agreed
to pay as parmitted by law a ransonable attorney’s fes for the collection thereof.

28. That no delay or,fallure of Mortgages to exarcise any option hersin given or reserved shall constitute s waiver of such uption or sslop
Mortgages from afterwards exerclsing same or any other option at any time, and the payment, or contracting to pay. by Mortgagas of snything
Mortgagor as hersin agread to pay shall not conetitute a waiver of default of Morigagor in failing to make said paymsnis and shall not sslop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wheraver and whenaver In this mortgage it shall be required or parmitted that notice or demand be given or served by sny party, such

notice or demand ehall be glven or servad, and shall not be deemed to have been given or servad unless in writing and forwarded by registerad or
cartified mail, return recsipt requastad, uddruuql as follows;

To Mortgagor: PHOENIX 95 GROUP INC

P O BOX 1376

COLUMBIANA, AL 35051

To Mortgages: Colonlal Bank
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29. That amingular or piural words used herein to designats the Mort ‘
gagor shall be construsd to refer to the maker of this marigags, and sl
covenants and agreements herein contained shall bind the succeasors and assigns of the Mortgagor, and every optlon, right and pﬂvllog:i huli:n
reserved or secured to Mortgages shall inure 1o tha banafit of its auccessors and assigns. . v o ]
28. Thet the unenforceability or invalidity of any provision or provisions of this mortgage shall not render sny other provision or provisions hacemn

contained unenforceabls or invalid. All rights or remedies of Mort her
provided by law. gbges eunder are cumulative and not ahtemative, snd are in addition 10 thoss

IN WITNESS WHEREOF, the undersigned (has) {have] set (its} (his} {har) (their) hand(s) and asal{s), on the day and year firat sbove written.

WITNESSES:
PHOENIX 95 GROUP INC
ISEAL)

. {SEAL}

{SEAL)

LHB/wp

STATE OF ALABAMA )

)
COUNTY ;

l, the undersigned, a Netary Public in and for sald County, in said State, hereby certify that

whose namai(s) {is} (ars} signad to the foregoing conveysnce and who {ia) (are) known to me, acknowledged bafors me on this dsy that, being informad
of the contents of the conveyance, {he) (she) (thay) executad the same voluntarily on tha day the same bears date.

Givan undar my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA ' ;
}
~JEFFERSON COUNTY }

. the undersigned, a Notary Public in and for said County, in said State, hereby certify that JEFF -ﬁ%ﬂ S SR KN =

whose name as SECRETARY/TREASURER of PHOENIX 95 GROUP INC , i3 signad 1o 1he foregoing
conveyance and who is known to ma, acknowledged before ma on this day that, being informed of the contants of the canvayance, he, 88 such officer

and with full authority, executad the same voluntarily tor and as the act of said corporstion.

Given under my hand and official saal this the ?8TH day f OCTOBER - .18 gg
\ -—J. .-.l M N ..‘..._..‘.l ‘ vl [ M _.‘ ._‘ ,—Q
otary Public — .
v EXPRES MY 1, W
: MY CONBAITN E7F el
i

This inatrumant prepared by: FELICIA REDD _

Colonial Bank

PO BOX 1887
BIRMINCGHAM, AL 35201
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ExXiHIBIT "A"

L

A part of the Southwest quarter of Section 25, Township 21 South Ranga 1 West, Shelby
County, Alabama, Being more particularly described as follows:

Commence at the Southwest corner of said Section 25, Thence run North 00 degrees 02
‘minutes 17 Seconds East along the west line of said Section for a distance of 646.38
feet; thence run South 89 degrees 53 minutes 55 seconds Bast for a distance of 166.45
feet to the point of Beginning; thence continue along last described course for a
. distance of 68.00 feet; thence run north 00 degrees 10 minutes 21 seconds West for a
digtance of 81.72 feet; thence run North 89 degrees 41 minutes 20 seconds West for a

distance of 68.00 feet; thence run North 00 degrees 10 minutes 21 seconds East for a

distance of 81.47 feet to the point of beginning. Said parcel to known as Lot 28,
Magnolia Parc.
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