STATE OF ALABAMA

COUNTY OF SHELBY

r

REAL ESTATE MORTGAGE

THIS MORTGAQE, mada and sntered Into on this ZBth dayof October
PHOENIX 89S GROUP INC

{hareinafter referred to as "Mortgagor”™) and COLONIAL BANK
(herainafter referred 10 as "Mortgages™),

Hiitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby executes this Mortgage to secure tha payment of S$66,900,00
Sixty Six Thousand Nine Hundred And 00/100 Dollars
as avidenced by promissory nota of aven dste harewith and payable in accordancs with the tarms of sald nots.

WHEREAS, Morigagor may hareaftar become further indabted to Mortgages ss may be svidenced by promissory noteis} or otharwive, snd it & the
intent of tha partias harato that this mortgage shall secure any and all indebtadnessies} of Mortgagor to Mortgagea, whather now axisting or hersaftar

sriwing, dve or to bacoms due, sbaolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgaga is to secure not only the
indabtednsas esvidencad by ths nots hereinabove apecifically referrad to, but any and all other debts, obligations or liabilitias of Mort

now axisting or hereatar srising, and sny snd all extensions or ranewals of sama, or any part thersof, whether svidanced by rfbte
sndoraamant, guaranty, pladgs or otharwisa,

£ 2 Vortgages,

a0 scCount,
NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secures the pn menmt of said
indebtadnuse avidenced by note hereinabove specifically referred to, and any and all other indebtednessiss) dus or to become dus as hersinabove

ganerally raferred to, and the compliance with all of the covenants and stipulations hersin contained, has bargained and sold, and doas hiweby grant,
bargain, seail, alisn, convey, transfer and mortgage unto Mortgages, its succassors and assigna, the folowing dascribad real estate,

ogether with
buildings and improvemnaents thereon {harsinafter somsatimas called tha "resl sstate” or the "mortgagad real satate™), lying and being situated
in the County of SHELBY
SEE ATTACHED EXHIBIT *A"

. State of Alabama, and more particuinﬂvl des
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together with all awards racelvad through eminent domain, and paymeants upon sny insurance policies covering the real estate, and sli rigt ¢, privileges,

tenamants, and appurtenances thareunto belonging or in anywise appsriaining to said real astate including sassments and rights-of-wey appurtenant

thereto and sll gas, stsam, elsciric and othar heating, cooling and lighting apparatus, slevators, icsboxes, plumbing, stoves, doors and othar fixturess
appartaining 1o tha real sstate and improvementa located thereon, all of which shall ba desmad realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the raal estate, and svery part thereof, unto Mortgages, its successors and assigns forever., And Morigagor covensnis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to sall and convey the same as sforessid- that the tos
estate is 1tas of all ancumbrances except as herein set out, and Mortgagor will warrant and forever defand the title 1o ths real astate unty Mortgages,
it successors and assigna, againat tha lawful claims of all persons whomsosver,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreernents, and provisiona:
1.

Thet Mortgagor shall pay the naid indebtednessies) secured hersby and intarest therson whan and as it (they) shall bacome dus. whether in

couraa or under any condition, covenant or agreement harein contained, together with sny other indebtednessies) which Mortgagor may ows Lo
Mortgagee it being further agreed that any statement, any note or obligation that is sscured by this morigage shall ba conciusive svidenra f such fact.

2. {a) That Mortgagor shall provide. maintain and delivar to Mortgages policies of fire insurance (with sxtendsd coverage), and such ocher surance
as Mortgages may from tima to tims raquirs in companies, form, types, and smounts, and shall assign, with endorsements satisfactory to Mortgagee,
and dsllver to Mortgages with mortgages clauses satisfactory to Mortgagee all insurance policias of any kind or In any amount now or hereatter insusd
with respect to the real astata. Not later than the first day following the expiration dats of any and all such insurance policies and at any timma upon

request of Mortgagee. Mortgagor shall furnlsh Mortgsges certificates of insurance issued by Insurance compsnies satisfactory to Merigagee showing

that tha amount snd type of Insurance required by Mortgages hereunder is in effect. All ranewal policies, with premiums paid, shall be delivered to
Martgages at Isast thirty {30) days bafors the expiration of the old policies. If any insurance, or any part thereof, shall expire,
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of be withdrawn or become void or unsafs by Mortgagor's breach of any condition thereof, or become void or unsafe roason of fallure o
impairment of the capital of any compeny by which the inswance may thaen be carried, or if for any reason whutm?:r the M:':l shall e
unsatisfactory to Mortgages, Montgagor shall procurs and deliver to Mortgegse new inaurance on the premises, satisfactory to . Ak
faile 1o procurs and deliver such new insurance, Mortgages may, but shall not be obligsted to, procure ssme, and upon . W'tpﬁ shall
reimbursa Mortgagee all such costs sxpanded with interest on such advance at the rate set forth in the note secured hereby. Mortgagor s
immedista notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any casusity or mnﬂm
powet is hereby conferred on Mortgages to settle and compromise claima under all policiea and to demand, receive, and receipt for sl monies beco
payabile theraunder and to assign absolutety ell policias 1o any holder of the note or to the grantes of the real sstate in the svent of the foreclosure o
this mortgagae and sacurity agraamant or other transfer of titie to the real sataie in extinguis nt of the indebtednesaies) secured hersby. In the sven
of loss coverad by any of the policies of insurance harein referrad 1o, sach individual inaurance company concerned s hereby suthorized snd diregted 1o
make payment for such loss directly to the Mur&anu' instead of to the Mortgagor and the Mortgagees jointly, and the ance proceeds, aftes
deducting all coata of collection, including reasonabils sttorneys’ fess, may be appﬁad by the Mortgages at its option, either #3 & on sceount of

the indabtadness{es), sacured hereby, whethar or not then due or yable, or toward the restoration, reconstruction, repair, of stteration of the res
estate, either to the portion thersof by which said loas was lu:uinler:r sny other portion tharaof. ' 1R

|

(b] That together with and in addition to the monthly paymant of principal and interest, and on the sams date on which the principal and interest ars
payable undet the terma of the note sacured hersby, Martgagor, if required by Mortgagsee, shall deposit with the Mortgagee, i: 4 non-interest baaring
account, a sum equal to one-twalfth {1/12) of the yearly taxes and asssssmants v#nk:h may be levied against the real astate snd which may attein
priority over this mortgage, and ground rents, if any, pius ons-twalfth (1/12) of the yearly premiums for ingurance that will becoms due and payabls to
renew the insurance on the rsal astate for coverage l:glimt loss by fire or auch other hazard as may reasonably be required by the Morigages. The
amaunt of auch taxes, asssssments, ground rents, and premiums when unknown, shall be estimatad by the Mortgsges. it the smount of funds heid
shall axcead -e1 sny time the amount deemad nscassary by the Mortgages to provide for the payment of taxes, assessments, ground rents end
Insurance premiums as they fall dus, such excess shall be repaid to Mortgagor or cradited 1o Mortgager ss Mortgagae may determine. If the smoun of
the funde haid ahall not be sufficient st any time to pay taxes, sssessments, ground rants, and insursnce pramiuma as thay fadl dus, Morigagor shall
pay to Mortgagee any smount necessary 1o make up the deficisncy upon notice from Mortgages to Mortgagor requesting paymant thersof. Upan
payment in full of all sums secured by this mortgage, Mortgages shall promptly refund 1o Mortgagor any funds ?'n?d

(¢} That Mortgagor shall pay and discharge as the samn become due all taxes and asssssments that may accrue, ba levied, or asseased upon the
real astate or any part thereof, which may or bacorma & lien prior to this mortgaga of have prlority in payment to the indebtednessies! secured
hereby, or upon Mortgagee's intersat thersin or upon this mortgege or the indebtednessies} or svidenoe of btadnessiss) ncn.rod hersby, withaut
regard to any law heretafore or hareafter snacted imposing payment of the whole or any partis) thersof upon Mortgagee; upon tha paassge of any taw
imposing tha payment of the whole or any part thareof upon Mortgages or upon the rendering by an appallate court of competent jurindiction that the
undertaking by Murtgugur to pay such taxen is lagally inoperative, then the indebtedness{es} sacured heraby without deduction shall, at the option of
Mortgagee, become immediately due and payable, notwithgtanding anything contained in this mortgage or any law herstolors snacted;: and Morgagor
shall not sutfer or parmit any such taxes on the said real estate to become or ramain dslinquent or permit any part thereof or any interest therein to be
mldrfnr any taxes or assessments; and further shall furnish annuatly to Mortgages, prior to tha date when they become dalinquent certificetss o+
receipts of the proper offices showing full payment of all sucti'taxes and assessmants,

3. That the real i:tnta and the improvementa thereon shall be kept in good condition and no waste committed or parmitted therson,

4. That ne building or other improvemant on the real sstate ahall be structurally sitered, removed or demolished, without the Mortgages's prior
written consent, nor shall any fixture or chattel coversd by thise mortgage and adapted to the proper uss and sanjoymaent of the real sstate be removed st
any time without like consent unless actually replaced by an article of egual suitability owned by Mortgagor. In the event of any breach of this covenam

the Mortgages may, in addition to any other righta or ramedies, at any timse thereafter, daciara the whole of the indabtedneasies) ascurad hereby
immediataly due and payabie.

5. That Mortgagor agraea that the indebtednessies) hareby secured shail at once become dus and payable and this mortgage subjact 1o foraciosure
as provided for harein, at tha option of holder hereof, when and if any statement of lien is filed undar the statutes of Alabama relating to the liens of

machanics and materiaimen, without regard to form and contents of such stetament, and without regard to the axistance or nonexistence of the debt,
or any part thqrnn!, or of the lien, on which such statement is basged.

8. That l:uﬂ_nrtnnnur shall comply with all statutes, ordinsnces, regulations and laws promulgated by any governmental sntity assecting jurisdiction
cver the run|1ntutu and any and all legsl raquirements shall be fully complled with by Mortgagor.

7. That if Mortgagor fails to insurs the raal sstats as hersinabove providad, or to pay all or any part of the taxes or assassmants lsvied, sccrued or
assesasd upon or against the real estate or the indebtednese{ss} sacured harsby, or any intarest of Mortgegee in eithar, or fails to pay immadiatety ang
discharge any and all llena, debts, and/or charges which might bacoma lisna superior to the lien of this mortgage, Martgages may, at its opton, insure
the real astata snd/or pay said taxes, assessments, debts, lisns and/ior chnrg:s and any money which Mortgeges shall have so psid shall constitute »
dabt to Mortgagee additional 10 the Indebtednass{es) securad hersby; shall sacured by this mortgage; shall bear the in- terest set out in tha note
hersinabove reterred to from date paid or Incurred; and, at the opticn of Mortgagee, shall ba immediately dus and payable.

"

8. That Mortgagor agress that no delay or failure of Mortgagaa to axercise any option to declare the maturity of any incdebtednassies) secured by
this martgage, shall be taken or deamed as & waiver of its right to axercise such option, or to daclare such lorfeiture, either as to any past or presant
default, and it is further agresd that no terms or conditions contained in this mortgage can be waived, shered or changed exceapt as svidenced n
writing, signed by the Mortgagor and by tha holder hereof; and the procurement of insurance or the payment of taxes or other lians, debts or chargea
by M::rt?l o# shall not be taken or construed as a walver of He right 10 declars the maturity of the indebtednassies) horeby sacured by raason of the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

9. That if Morigages shall bs made a party to any suit involving the title to the real extata and employs an sttorney to rapresant it therein, or il
Maortgages smploys an sttornay to assist in sattling or removing any cloud on tha title to tha real satate ha-rar»y conveyed that purports to be suparior 1o
tha lisn of this mortgags in any respact, Mortgagor will pay to Mortgagee, when the sams bacomes dud, such attorney's Tee as may ba parmittsd by
taw and s may ba raascnable for such services, snd if such fes is paid or incurred by Mortgages the same shall be secursd by tha lien of this morigage
in addition to the indebtednessiens) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in tha note hersinabove
referred to and shall be #t once due and payabls.

” 10. That all axpansas incurred by Mortgagesa, including attornay’'s fes, in compromising, adjusting or dafending against lien claims or ancumbrancas
scught to ba fixaed upon the resal sstata haraby conveyad, whethar such claims or sncumbrancees be valid or not, shalt becoma a part of the
indebtedness(es) haraby sacured.

11. That Martgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgages amploy an attocney
to collect any indabtadness(ss) sscurad by this mortgags.

12. That notwlithstanding that the assignmant of awarde herainabove referred to shall be desmad to be self executing, Mortgagor, after the
allowance of g condemnation clsim or award, and the ascertalnment of the amount dus thereon, snd the issuing of a warrant by the condemnor for the
payment theroof, ahall execute, at Morigagee’'s raqueat, and forthwith deliver to Mortgages, a valid assignmeant in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgagae, but not in axcess of an amount sufficiant to pay, satisty and discharga tha principal sum of
this mortgage and any advancas made by Mortgages as herein pravided then remaining unpaid, with intersst therson &t the rate spectfied hersin, or in
tha nota which this mortgage sscuras, to the dats of paymant, whather such ramaining principal sum is then due or not by the terma of ssikd note or of
this mortgage

13. That if Mortgagor shall maks default in the payment of any of the Indebtedness{es) hereby sscured, or in the performance of any of the terms or
conditions hareof, Mortgagea may rrucnd to collect the rent, income and profits from the real sstate, sither with or without tha appointmant ol a
receiver; any rents, incomse and profita collacted by Mortgagee prior to foraclosure of this morigage, less the cost of collecting the same, Including sny
raal aBtate cormmmisslon or attornay's fee incurred, shall be credited first to advances with intarest therson, then to interest dues on the principal
indabtedness, and the remainder, if any, to the principal debt{s) hersby secured.

14. That It iz further agread that if Mortgager shall fail to pay, or cause to be paid, the whols or any portion of the principal sum, or any instalimen!
of intarest tharson, or any other indebtadriessies) tha paymant of which is heraby secursd, as they or any of tham mature, sither by lapse of time o
otherwise, in accordance with the sgresments snd covenants herain contained, or should defsuft be made in the payment of any mechanic’s Hen,
matsriaimen’s lisn, insurance preamiums, taxes or assessments now, or which may hereatter ba, leviad against, or which may becoms s lien on, the resl
astate, or should default be made in many of tha covenants, conditions and agresments herain contained, than and in that event the whole of sad
principeal sum, with interest therson, and all other indebtednessies) secursd hareby, shall, at the option of the then holder of said indebtednassies}. be
and becoms Immadiately dus and payable and the holder of the indebtadnass(ss) hareby sacured shall have the right to snter upon and tske possassion
of the real astate, sand after, or without, taking such J:nnaulnn of the sama, sell tha mortgaged real estats at public outcry, in front of tha courthouss
door of the county wherain the real setate is located, to the highest bidder for cash, aither in person or by auctioneer, after fwst giving notice of the
tima, place, and terms of such sale by publication once a week for thres {3} successive weaaks in soma newspaper published in said county, and, upon
the payment aof tha purchase monay, the Mortgages or any person conducting said sale for it in authorized and smpowered to execute to the purchass
at said ssts a dead to ths rasl sstate so purchmssd in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indabtednass, appointing said suctionesr 10 make such eale, shall be prima facie svidence of his authority in the res! estate. or the equity of redernption
from this mortgags may be forsclosed by sult in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagese, or the then holder of the indebtadnessies hereby secured, may bid at such male and become the purchaser of the real sstate if highest
hidder therefore. The proceeds of any such sale shall be applisd (2] 10 the expanses incurred in making the sale and in all prics efforts to eifect
collaction of the indebtednessies} sacured hereby, including a ressonable attorney’s fse, or reasonable attorneys’ feas, as permitted by law for auch
services as may be, or have bsan, necessary In sny one or mors of the foreclosure of this mortgags, of tha collection of said indabtednessissl, and of
the pursuit of any sfforts tharetofore directed to that end, including. but without limitation to, the defanse of any procesdings instituted by the
Mortgsgor or snyone liable for said Indebtednassies) or interegted in the mortgagad
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roal astate to prevent or delay, by any means, the exercisa of said power of sale on the foreclosurs of this mortgage: (b} to the peymant gm“
sumn of sums Mortgages may have paid out or becoms liable to pay, in carrying out the provisions of this , togathar with inteci«] : (€]
to the payment and satisfaction of sald indebtednessies} and interest therson specifically referrsd to her ve to tha day of sala axd any othw
Indebzednass(as) secured by thia mortgage: and (d) the balance, if any, shall be paid over 10 Mortgsgos, of Mortgagor's SUCCEeSe0nTa of sasigna. i any
avant, the purchassr under any foreclosure sale, as provided harein, shall be undsr no obilgation to see to the proper application of the pd’nhnn_ MOTMY .

15. That in the avent of ths enactment of any law by the State of Alabama, after tha date of this m«‘ﬁ , deducting from tha value of the res
estate for the purpose of taxation any lisn thereon, or Imposing any lisbillty upon Mortgagee, in respect .3: indabtednesaiss) setired hereby, of
changing in any way the laws now in force for tha taxation of morigages, of debts secured by morﬂn or the manner of collection of any such
taxes, sn as to affact this mortgage. Mortgagor shall pay any such obligation Imposed on Mortgages ebyy, and In the svent Mortgagor fade to pay
such obligation or is prohibited by law from making such paymant, the wholes of the principal summ secured by this morigage, together with tha interes
due therson shall, at the option of Mortgages, without notlce to any party, bscome immadiately dus and payasble.

16, That should Mortgagor bacoms insolvent or bankrupt; or should & receiver of Morigagor's pr be appointed; or should Mortgagos
intentionally damage or sttampt to remove any improve upon aaid mortgaged resl estate: of should it ba discovered after the axecution and
dalivery of this Instrument that there is a defact In the title to or & lisn or ancumbrance of sny nature on the resl sstate prior to the hen hareof; O in
case of an error of defect in the above deacribad nots or this instrument of in the axecution of the thareof; or if a homastasd claim be

gat up to the roal sstate or any part thareo! adverse to this mortgage und If the said Mortgagor shall fall thirty (30} days sfter demand by thw
Mortgages, or other holder or holders of said indebtednesales], to correct such defects in the title or 1o reamove sny auch len or sncumbrence of

homestead claim, or to cofrect any error in said note of this instrument or its sxscution, then, upon sny such default, failure or contingency, the
Morigagee, or othar holder or holders of ssid indebtednessiss], or any part thereof, shall have the aption or right, without notice or demand, to declere
all of said Indebtednesales) then remaining unpaid immediately due and payable, snd may immedintaly or st sny time thereafter foreclose this mortgage
by the power of sale hersin containad or by suit, as such Mortgages, of other halder or holdera of said indebtednessies), may slect,

17. That no right, title or interast in or to tha mortgaged real estate, or any part thereaf, shall be sold, transferred, assignad, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment in full of the indebtadnessies} secured heraby without first obtaining the priof wrisn consan
and approval of Mortgages which consent and approval shall bs within Mortgagee’s sole discration; that in the avent of any violation of LA proOvIson,
the entire unpaid baisnce of tha indabtedness{es) secured hersby, together with all Intereat thereon, shall become due and psyabla immadistaty at the
aption of Mortgages without notice to Mortgagor, and shall be recoverabls by Mortgagee forthwith or at any time thereafter without stay of sxeCution
or other process and fallure of Mortgagor 10 pay all monies to Mortgages securad by this mortgage ahal be an act of default sntitling Mortgages o
foracioss this mortgage In eccordance with the terms hereof. \
18. That it is the intent of the Mortgagor and Mortgagee to securé an and all indebtadnessies) of said Mortgagor to Mortgeges, now -:j:tirgo.ur
harsafter arising, dus or to bacome due, ebsoluts or cormtingent, liquida of unliquidated, dirsct or indirect, and this mortgage is intended and .
ascurs, not only the indebtedness hersinabove specifically rafarrad to, but siso any and sil other debts, obligations and liabilithes of said Mortgagor 1o
ssid Mortgagea, whether now existing or hereafter arising, and any snd all extensions or renawals of sama, or any par tharac!, st any time beftee
sctual satisfaction and cancellation of this mortgage in the Probats Office whera recorded, and whether the same svidenced by promissory note,
open account, endorsement, guaranty agrasment, pledgs agreement, or otharwise; that it is sxpreasly agresd that any indebtedness st any Uime
sacursd hereby may be sxtended, rearranged or renewed and that any part of the security herein dascribed may be waived or releasd without in
anywiass altering, varying or diminishing the force, attact or lien of this mortgage: and this mortgage shall continue as & firet lien on all of tha resl sstate
snd other proparty and rights coverad haraby and not sxprassly raleased untii slt sums with interest and chargas hae secured are fully paid, and Do
other sacurity now axiating or harsafter taken to sacure the paymant of said indebtadness{es]) or any par thersof ahall in any mannes Le impaed or
affectsd by tha execution of this mortgage; and no security subssguently taken by Mortgages or other holder or holders of said indebtednessies) shall ini
any manner impair or affect the security given by this mortgage; and all sacurity tor the paymant of said indebtadness{es} or any part therso! shall be
takon, considerad and hald as cumulstive., -

19. That Mortgagor agrees for itsel and any and all persans or concerns claiming by, thwough or undar Mortgegor, that if it or sny one of more of
tham shall hold posssssion of the sbove describad resl estate or any pan thereo! subsequent to forsclosure hersunder, it or the ﬁ-nign sa hobkding
possesasion shall becoma and be considerad as tanants at wil of the purchaser or purchasers at such foreclosure sale: and sny such tensnt failing or
refusing to surrander possession upon demand shall be guilty of forcibla detainer and shall ba llable o such purchaser or purchasers tor reasonable
rantal of the réal astate, and shall be subject to sviction and removal, torcible or ctherwisa, with or without proceas of law, and sll damages which may
ba sustainsd by any such tenant as a result thereof being hereby axprossly waived.

20, That Mnrtnag::r agrees to faithfully parform all the covenants of the lessor or landiord under present and future leases affecting the mort '
raal astate, and naither do nor neglect, nor permit 1o be done, anything which may diminish or impak thelr value, of the rants provided for therein, or
the Interest of the lessor or of the Mortgages thersin or thersunder,

21. That Mortgagor shall furnish to Mortgagea within Th:i.:[“t’.‘i.ir i 30 | days stter the glosa of mach h

of Mortgagor, such financial records as the holder of this martgage may require including, but not limited to, an snnusl statament of the sjaration of the
resl astate which shall Include annusl statemants itemizing the income and expensas, an iternized rent roll, together with a complete financis| statsment
of Mortgagor's asssts and lisbilities and its profit and loss statamant. Such statemant shail be prepered by certified public accountant scceptable 1o
Mortgagee or at Mortgagee’'s discretion be supperted by the affidavit of Mortgagor. Said information shall ba given to Mortgeges &t N0 sxpense 1o
Mortgagee.

22 That if the indebtednass evidenced by the note specifically reterrad 1o hersinabove is being advanced by Mortgages to Mortgapor under the
terms and provisions end in accordance with a loan agreésmsnt of construction loan agresment (“agresmsnt’), the terms and provisions of savd
agresmant are hareby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the parformence of the provisions
thersof, or any contract or agreament betweesn Mortgagor and Mortgagee, shall constitute a default hersunder antitling Mortgagea 10 exarcise tha
ramedies provided herein, including the right to forsclose this mortgage in accordance with the terma haeceof; that aach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being sdvancad in accordance with an agreement dated Oct.. 28, 1996
and s secured by this mortgags.

24. That in the svent this mortgage is second and subordinate to any prior mortgageis) and in the event the Mortgagos should 1ail to make any
payments which become due on said prlor mortgageist, or should default in any of the other terms, provisions and conditicns of seid prior mortQageis)
occur, then such default under the prior mortgagais) shail constituts an event of default undar the terms and provisions of this Morgage, the
Mortgsgee herain may, st its option, deciars the entire indabtednessiss) secured by this mortpage immaediately dus and payable and If payment i3 not
promptly made, then declere this mortgags In dafault snd subject to foreclosure, provided that the Martgages herain may, at its option, make, on behall
ot Mortgagor, any such Jauvmunu which become due on said prior mortgags(s), or incur any auch expanse of obligations on behait of Mortgsgor, n
connaction with the sal Frim mortgage(s), in order to prevent the foreclosure of said prior mortgage{a), and all such amounts so expended by the
within Mortgagee on bahalf of sald Mortgagor shail bscome a debt to the Mortgages and shall be securad by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest from time 1o tims permittad by the laws of the State of Alabama, and shall ba al once duse

snd payable, sntitling the Mortgagea to all of the rights and remedies provided herein, including, at Mortgegea’s option, tha right to foreciose this
maortgage.

24. That provided always that if Mortgagor pays the indabtednassies) secured by this mortgage, and reimburses Mortgagese. its succassors and
aesigns, for any amount [t may have sxpended pursuant 10 tha authorlzetion of this mortgage, including without limitation, sums spant in paymant of
taxss, Asaessmanta, insursnce or other llens and interest therson, end shall do and perform all other acts and things hersin agresd to be dons, this
convayanca shall be null and vold; otharwise it shall ramaln in full force and affect.

26. That any promisa made by Murtnﬁnr herein toc pay money may be snforced by a suit st law, and the security of this mortgage shall not be
waived thareby, snd as 1o such debts the Mortgagor waives all rights of axemption under the laws and Constitution of the State of Alabams snd wgraes
to pay as permitted by law a reasonable attornay’s fes for the collaction thersof.

26. Ti.at no dalay or feilure of Mortgsges to exercise any option harein given or raserved shall constitute a waiver of such opt-on of estop
Mortgagee from attarwards exercising same or any othar option at any time, and the payment, or contracting to pey, by Mortgage: of anything
Mortgagor has herein agresd to pay ahail not constitute a waiver of default of Mortgagor in failing to make said paymenis snd ab W not astop
Mortgages from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wharever and whenever in this murt?] 8 it ahe!! be required or permitted that notice or demand ba ?ivan or served by & party, such
notica or demand shali ba given or sarved, and shall not be deemed to have been given ot served unless in writing and forwarded hy registerad or
certifiad mail, return recaipt requestad, addressad as follows:

To Mortgagor: PHOENIX 95 GRQUP INC

P O BOX 1376

COLUMBIANA, AL 350351

To Mortgages: Colonlal Bank
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28. That':ingulnr of plural words used hersin to designate the Monigsgor shall be construed to refsr to the maker of this morgasge, and al

covenants and agreements hersin contained shalt bind the successors and sssigns of the Mortgagor, and every option, right snd priviege herein
raservad or l:'sr':ur!d to Mortgagee shall inure 1o the benefit of ite successors and assigns.

29. That the unenforceability or invalidity of sny provision or provisions of this mortgage shall not render sny other provision of provisions hersin

contained unanforceabla or Invalid. Al righta or remesdies of Mortgagee hereundsr are cumulative and not alternative, snd are In addition to thoss
pravided by law,

IN WITNESS WHEREQF, the undersigned (has) {have) set {its} ihisl {har} {thair] handi{s} and sealisl. on the day and year fitst above written.

{SEAL}

PHOENIX 35 GROUP INC

{SEAL}

{SEAL)

(SEAL)

LHB/wp

STATE OF AL BAMA )
COUNTY ) )

|, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whoss namels; (is} (are) slgned to the loragoing conveyance and who (is) {ere} known to ma, acknowledged bafora me on this day that. being informed
of the contents of the conveyance, ihe) {she} (they) axecuted the sama voluntarily on tha day the same bears dats.

Given under my hand and official neal thia the day of . 18

Notary Public

STATE OF ALABAMA )
!

© JEFFERSON COUNTY *

|, the undarsigned, a Notary Public in and for said County, in esid Stata, hereby certify that JEFF FAULKNER

whose name a8 SECRETARY/TREASURERof  PHOENIX 95 GROUP, INC. . Is signed 10 the toregoing

conveyance and who is known to me, acknowledgad before me on this day that, being informed of the contants of the conveyance, he, as such officer
and with full authority, executed the samae voluntarily for and as the act of said corporation,

, 1996

Givan under my hand and officlal seal this the

MY COMMISSION EXPIRES JULY 7. 1906

This instrument praparsd by: FELICIA REDD

Caolonial Banft

PO BOX 1887
BIRMINGHAM, AL 35201
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EXIHIBIT "A"

-

1
AN

A part of the Southwest quarter of Section 25, Township 21 South Range 1 West, Shelby
County, Alabama, Being more particularly described as followa:

¥
«Commence at the Southwest corner of said Section 25, Thence run North 00 degrees 02
‘minutes 17 Seconds Rast along the west line of said Section for a distance of 432.86
feet; thence run South 89 degrees 41 minutes 20 seconds East for 4 distance of 151.22
#et to the point of Beginning; thence continue along last described course for a
Aistance of 69.25 feet; thence run north 00 degrees 18 minutes 40 seconds East for a
distance of 82.66 feet; thence run North 89 degrees 41 minutes 20 seconds West for a
distance of 69.25 feet; thence run South 00 degrees 18 minutes 40 seconds West for a

digstance of 82.66 feet to the point of beginning. 8Said parcel to known as Lot 2,
Magnolia Parc.
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