STATE OF ALABAMA )
4

COUNTY'OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered Into on this 28th
PHOENIX 95 GROUP INC

(hersinattar referred to as “"Mortgagor™) and COLONIAL BANK
(harainafter raferred to as "Mortgageas©),

dayof Qctober , 18 96 ., by and batween

Riitnesseth:

WHEREAS, Mortgagor is justly indebted 1o Mortgagee, and hereby exacutes this Mortgage to secure the paymeant of $68,400.00
Sixty Eight Thousand Four Hundred And 00/100 Dollars

as svidenced by promissory nots of even date herswith and payable In accordance with the terms of said note.

WHEREAS, Mortgagor may heresfter bacoms further indebted to Mortgeges as may be evidenced by promissory noteis) or otherwise, snd It ia the
intent of the parties hersto that this mortgage shall secure any and all iIndebtednessies) of Mortgagor to Mortgages, whethar now sxeting of hareafter
arising, dus or to becoms duse, absolute or contingent, liquideted or unliquideted, direct or indirect, and this mortgags is to sacure not only the
indsbtedness evidenced by the note hersinabove specifically referrad to, but any and sll other debts, cbligations or liabikties of M

0 Mortgages,
now sxisting or hereafter arising, and sny and sl sxtensions or renawais of seme, or sny part thereof, whether avidenced by . DEN JCCOUM,
andorsemunt, guaranty, pladge or otherwiss,

NOW. THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to sacurs the pavieent of said
indabtedness svidenced by nota hereinabove specifically referred to, and any and all other indabtedness{as) dus or to becoma dus as harsinsbove
generally referred to, and tha compliance with all of the covenants and stipulations herein contained, has bargainad and sold, end does heraby gran,

bargain, sell, slien, convey, transfer and mortgags unto Mortgages, its succesaors and sssigna, the following described rsal sstate, together with
bulldings and improvements thereon (hersinatter sometimes calied the “raal sstate” or the "mortgaged real aatate”), lying and being situsted

in the County of SHELBY

, State of Alabama, and more particularly descriShd s folidws, to-wit:
SEE ATTACHED EXHIBIT "A"
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togethar with all awards recelved through sminsnt domain, and payments upon any insurance policies covering tha rasl sstate, and all rights, privilages,
tenaments. and appurtenances thersunto belonging or in anywise appartaining to said real estate including sasements and rights-of-wa  sppurtsnant

therato anc all gas, steam, slactric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and _ther flxturas
appertainic-g to the real sstate and improvemants located therson, all of which shail be desmed reakty and conveyed by this mortgage.

TO HAVE AND TO HOLD the res! satate, and avery part theareof, unto Mortgages, fts successors an~ assigns forever. And Mortgayw covanants
with Mortgagee that it la lawfully seized of the real estate in fas simple and has a good right to sell and convey the same as aforessid that the resl

astate is trae of all ancumbrances sxcept as hersin set out, and Mortgagor will warrant snd forever defend the title to the real estete unt. Mortgsgee,
its succesnors and assigns, agsinst the lawtul claims of all persons whomsoaver.

THIS MORTGAGE IS MADE, however, sublact to tha following covenants, conditions, sgreements, and provisions:
1.

That Mortgagor shall pay the sald indabtedness{ss) ascurad haraby and interast thereon when and as it (they} shall becoms due whether In

course or under any condition, coveanant or agreement harein contained, together with any other indebtedness{es) which Morigesgor nay ows 10
Mortgageae, It being further agraed that any statament, any nota or obligstion that is secured by this mortgage shall bs conclusive svidencs ¢ ! such fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insurance (with extended coverage), and such other insurance
as Mortgages may from time to timae require In companies, form, typss, snd amounts, and shall assigh, with endorsemans satisfactery to Morgages,
and dsliver to Mortgages with mortgagese clauses satisfactory 10 Mortgages all insurance policies of any kind or in any amount now or havaafter issued
with reapect to the roel estate. Not later than the first day following the axplration date of any and all such Insurance policies and at any time upon
raquest of Mortgages. Mortgagor shall furnish Mortgagee cartificates of insurance issued by insurance companies satisfaciory to Morigs e showing

that the amourt and type of insurance required by Morigagee hersunder iz in affect. All renawal policies, with premiums paid, shall be delivered to
Mortgages at least thirty (30) days bafore the expiration of the old policies. |If any insurance, or any part thersof, shall expire,
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or be withdpwn or become void or unsafe by Mortgagor's breach of any condition thersof, or bacome void or unaste by resson of the felkwe or
impairment of tha capital of any company by which tha insurance may then be carried, or it tor any rsason whatever the ineur shal be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgages new insurance on the premises, satisfactory mmm
faile to procUre and deliver such new insurance, Mortgages may, but shall not be obligated to, procurs same, snd upon . shall
reimburae Mortgages all such costs expended with Interest on such advance at the rate set forth in the note secured bersby. Mortgegor
immedlate notlce in writing to Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any casualty of Wm
power is hereby conferrad on Mortgages to settle and compromise claims under all policies and to demand, recalve, and receipt for s monies

payable thersunder and to assign absolutaly all’ policies to any holder of the note or to the grantss of the raal sstate in the svent of the foreciosurs
this mortgagee and security agresmant or other tranafer of titie to the real astate in extinguishmant of the indebtadnassi{es) secursd harsby. i the svent
of loss covered by any of tha policies of insurance herein referred to, each individual insurance company concerned is hersby asuthorlzed snd directed to
make payment for guch loss directly to tha Mortgages instead of to tha Mortgagor and the Mortgages jointly, and the insurance procesds, after
deducting all costs of collection, including reasonable attorneys’ fees, may ba applied by the Mortgagee at its option, sither as 8 payment on account of

the indebtednassiss), secured heraby, whether or not then due or payable, or toward the restoration, reconstruction, repair. or altecation of the resi
agtata, aithm; to the portion thereof by which said iose wan sustained or any other portion theraof.

il
(b} Thlt'tuﬁothur with and in addition to th& monthly payment of principal and intersst, and on the same date on which the pal and interest are
payable under the terms of tha note sscured hereby, Mortgagor, if required by agea, shall deposit with the Mortgagee, In & non-interest besring
account, a sum agqual 1o one-twelfth (1/12) of the yearly taxes and sssessmenta may be levied against tha real sstate snd which may sttain

priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yeerly pramiums for insurance that will become dus and payabls to
rensw the insyrance on the real estate for coverags against loss by fire or such other hazerd as may reasonably be required by the Mortgages. The
amount of such taxes, aasssamants, ground rents, l:g pramliums whean unknown, shall be sstimated by tha Mortgages. If the amount of funds hekd
shali excesd at any time the amount desmed necessery by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance ﬁrumiumu as they fall due, such excess shali be repaid to Mortgagor or credited to Mortgagor as ages determine. tf tha amount ¢l
the funds held shall not be sufficient at any time to pay taxes, assesaments, ground rents, and insurance premiums ss thay fall dus, Mortgagor ehall
pay to Morigages any smount necesaary to make up tha deficiency upon notice from Mortgagss to Mort n?m’ requasting payment thereof. Upon
paymant in full of all auma securad by this mortgage, Mortgsges shall promptly refund to Mortgagor any ll.lndl?'ld d.

[c] That Marrgagor shell pay and discharge as ths sams bacoms due all taxes arnd asssasments that may accrue, be levied, or sssessed upon the
real sstate or sny part tharsof, which may or bacome a lien prior to this mortgage or have pricrity in ru to the indsbtednessiedl secured
harsby, or upon Mortgagee's interest theraln or u‘:on this mortgege or the indebtednessies) or svidence of biedress{os) heraby, withoul
regard 1o any law heretofors or hereafter enacted imposing paymeant of the whole or unwrt{ﬂ theraot upon Mortgsages, upon of any law
imposing the payment of the whola or any part thereof upon Mortgages or upon the rendering by an appeliate court of competent ﬂrildlcﬂnn that tha
undertaking by Mortgagor to pay such taxss is lagally Inoparative, than the indebtedneassies} securad hereby without deduction shall, st tha option of
Morigagesa, bacome immaediately due and payabie, notwithstending anything contained in this mortgage or any law herstofore snacted; snd Mortgegor
ahall not suffer or permit any such taxes on the said raal estate to become or ramain delinquent or parmit any part thereof or any interest therein to ba
aoid for any taxes or assesaments; and further ahall furnish annually to Mortgages, prior to the date when they bacome dsiinquent certiicstas o
receipts of the proper offices showing full payment of all such taxes and assessments.

3. That tl’u raal estate snd the Improvements therson shall be kept in good condition and no waste committed or permitted therson.
i ¥

4. Thet no building or other improvemant on the resl estate ahall be structurally altered, removed or demolished, without the Mortgeges’'s pros
written consent, nor shali any fixtura or chattsl covered by this morigage and adapted to tha proper use and enjoyment of the resl sstate be removed at
any time without liks consent unleas actuslly replacad by an srticle of equal suitability owned by Mortgagor. In the evant of any breach of this covenan

the Mortgages may, in addition to any othar rights or remedias, at any time thereafter, declare the whole of the indebtednessies} securesd hereby
immaediatsly dus and payabla.

5. That Mortgagor agraes that tha indebtsdnessiss) heraby secured shall at once bacoms due snd payable snd this mortgage subjact to forechosurs
as provided for herein, at the option of holder hersof, when and if any statement of lian is filed under the statutes of Alsbama ralating to the lisns of
machanica and materiaiman, without regard to form and contants of such statement, and withaut ragard 10 the axistence or nonexistance of tha dabt,
or any part tharsof, or of the llan, on which such statamant ig basad.

Ry

6. That Mortgagor shall comply with =il statutas, ordinances, regulstions and laws promuigated by any governmentsl entity ssserting jurisdiction
oves the real estate and any and all legal raquirsmeants shall be fully complisd with by Mortpagor.

7. That if Mortgagor fails to insure the real estate es herainabove provided, or to pay all or sny part of the taxes or assessmans levied, sccrued or
assessed upon or againat the real astats or the indebtadnessias) secured hereby, or any interest of Mortgagee in aither, or fails to pay immediately and
discharge any and all llens, debts, and/or charges which mi?ht bacoma lisns auperior to the lien of this mortgage, Mortgagee may, &t its option, insure
tha raal estdte and/or pay said taxes, assesaments, debts, liens snd/or charges and any money which Mortgagee shall have so paid shall constitute a
debt to Mortgagee uddﬁtinnni to the indebtednessies) secured hereby: shall ga secured by this mortgage: shall besr the in- tersst set out in the note
herginabove referrad to from date paid or Incurrud.;. and, at the option of Mortgages, shall be immaediately dus and payusbie.

1..‘.

B. That NMortgagor agrees that no delay or fallure of Mortgages to sxarclse any option 1o declare the meturity of any indebtednessiss) secursd by
this mortgage, ahall be taken or deamaed as a waiver of ite right to exercise such option, or to deaclare such forfelture, sither as to sny past of presant
default, and ita furthar agreed that no terms or conditions contained in this mortgage can be waived, altered or changed sxcept ss evidenced in
writing, signed by the Mortgagor and by the holder harsof; and the procuremant of insurance or the payment of taxes or othar liens, debts or charges
by Mort :gu ahall not ba takan or construsd as a waiver of its right to declare the maturity of the indebtednessiest hareby secured by resson of the
isilure of Morwgagor to procure such insurance or to pay such taxes, debts, lians or charges.

y

9. That if ‘Martgages ahall ba made & party to any suit involving tha title tc tha real sstate and smploys an attorney to represent it tharein, o i
Mortgagee employs an sttorney to asslet in settling or removing any cloud on the title 1o the rasl sstate hareby conveyed that purports to be superior to
the llen of this mortgags in any reapect, Mortgager will pay to Mortgages, when tha same becomes due, such sttorney’s fes as may be psfmittad by
law snd as may be reasonable for such services, and if such fee is paid or incurred by Mortgages the same shall ba secured by the lien of this mortigage
in addition to the indabtadnessi{es) secured hereby, and shali bear interest from the date it is paid or incurred at the rata set out in the note harsinabove
referred 10 and shall be at once due and payable.

. 10. That, ali expensas incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defanding against lian claime or sncumbrances
sought to bé fixed upon the real estate hereby conveyed. whether such clsims or encumbrances be vslid or not, shall becoma a part of the
indebtednesaiss} hereby sacured,

L
11. That-Mort agor agraes to pay a reascnabls attorney’s fes as may be permitted by law to Mortgagee should the Mortgagee employ an attorney
to collact any indebtednessi{es) secured by thia mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be desmed 1o be seif sxacuting, Morgagor, after the
allowance of a condemnation clalm or award, and the ascertainment of the amount due thereon, and the issuing of & werrant by the condsmnor for the
payment thereof, shall executs, st Mortgages’s request, and forthwith deliver to Mortgages, s valid sssignment In recordable form, assigning all of such
cendemnation claims, swards or darmages to Mortgagee, but not in axcess of an amount sufficiant 0 pay, satisty and discharge the J-rindp.l sum of
this mortgage and sny advances made by Mortgagee as harain provided then remaining unpaid, with interest tharson at the rate spec od harein, or In
the note which this mortgage secures, to the dsts ot payment, whether such ramaining principal sum is then due or not by the terms of said note or of
this mortgage.

13. That 1% Mortgagor ahsit meke dafsult in the payment of any of the indebtadneasies} hereby sacurad, or in the performance of any of the terms o
conditions hsreof, Mortgagee may proceed to collect the rent, income and profits from the real astate, either with or without the sppointinent ol &
raceivar; any rents, income and profite collectad by Mortgagea prior 1o foreciosure of this mortgage, lesa the cost of collscting the same, including any
rosl estste commisslon or attorney’s fea incurred, shall be credited first to advances with intersst therson, then t¢ interest due on the principal
indebtedness, and tha ramainder, If any, to the principal dabt{s) hareby sacured.

14. That it is further agreed that if Mortgsgor shall fail to pay, or cause to be paid, tha wholes or any portion of the principal sum, or any ingtaiimant
of interest therson, or any other indebtednessies) the payment of which is hereby secured, as they or any of them mature, sither by lapse of time or
otherwise, In accordance with the sgresments and covenants herein contsined, or should default be made in the payment of any mechanic‘s hen,
materialmen’s llan, insurance pramiums, taxes or assessments now, or which may heresftar be, lsvied sgsinst, or which may become a lian on, the resi
astate, or should default be made in any of the covenants, conditions and agraements hersin contained, then and in that svent the whole of amd
principal sum, with interest thereon, and all other indebtednessies) secured hereby, shall, at the option of the then holder of saxd indebisdnessies). ba
and become immediately dus and payabla and the holder of the Indebtedness{es} hareby secured shail have the right 10 enter upon and take possassion
of the real sstate, and sfter, or without, teking such possession of tha same, sell the mortgsged real estats st public autcry, in from of tha courthouss
door of the county wherein the real satate is located, to the highest biddar for cash, either in paraon or by suctionesr, sfter first giving notice of the
time, piace, and terma of such sals by publication once 8 week for thres (3} successive wasks in S0mMe NEWSDADET publishad in awid county, and, upon
the payment of the purchase maney, the Mnnungu or any person conducting said sale for &t is authorized and smpowsered 1o exscute 10 the purchasar
at said sale 8 dead to the resl estate so purchased in the ngme and on behsif of Mortgagor, and the certificete of the holder of the morigage
indebtedness, appointing sald auctionser to make such gale, shall be prima tacie svidence of his suthority in the rea! sstats, or the equity of redemption
from this mortgage may be foreciosed by suit in any court of competent jurisdiction as now provided by law in the casa of past due mortpages, the
Mortgages, or the than holder of the indebtednsessies) hereby secured, may bid at such sals and becomes the purchaser of the real estate if thw highest
bidder therefore. The procesds of any such sals shall be applied {a) to the expensas incurred in making the l;lll and in all prior sfforts o effect
collaction of the indebtednessias) sscured haraby, including » reasonable sttorney’s fee, of reasonable attorneys’ fess, s permitted by law for such
sarvices o8 may be, or have been, necessary in any ons or more of the foreciosurs of this mortgege, of the caollection of said indebtednessies), and ol
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defenss of any procesdings instituted by the
Mortgagor or anyone lisble for said indebtadness{as) or interested in the morigaged
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rasl astate to prevant or delay, by any means, the axercise of seid power of aale on the forsclosurs of this mortgege: (b} to the paymant of whatever

sum or aums Mofigages may have psid out or bacoms labls to pay, in carrying out the provislons of this . Yogether with interedt thereon: {c)
to the payreant and satisfaction of sald indebtednessies) and intersat therson specificaliv refermed to 0 the dey of ssls snd any other
indebtednats{es) secured by this mortgage: and (d) the balanca, if any, shali be pald over to Mortgagor, or MOIngagor's sudcessors or sssigne. In sy
evant, tha-purchashr under any foreclosure sale, as provided herein, shall be under no obligation 10 see to the proper spplication of the purchase money.

16. That in the event of tha enactment of any law by the Stats of Alabama, after the date of this , dedycting from the value of the res
sstate for the purposs of taxation any lien thereon, or imposing any liability upon Mortgagee, in reapect indebtadneus{es) sedured barsby, or
changing in any way the laws now In force for the taxstion of mortgages, or dabts secured by , or tha menrwr of collection of any such
texes, 10 o8 to attect this mortgage. Mortgagor shall pay any such obligation impossd on Mortgages , nd in the event Morigagor felle to pay

such abligation or is prohibited by faw from making such payment, the whols of the principal sum ssoured by this mortgegs. together with the intareat
dus thereon shall, at the option of Mortgagee, without notice to any party, becoms immadistely due and payabls.

18. That should Mortgagor become insclvent or bankrupt: or should a receiver of Mortgagor's be sppointed; or should Mortgegor
Intanticnally damage or attempt t0o ramove any improvemants upon said mortgaged real estete: or should it be discoversd after the sxecution snd
dalivery of this instrument that thers is 8 defact in the title to or 8 lien or ancumbrance of any neturs oo the resl sstats prior to the lish harsaf; or in
caas of an error or dafect In the above described note or this instrumant or in the axscution or the ackno mant thereof; of if & homestead cleim be
set up to the real estate or any part thersof sdverse to this mortgage and if tha sakd Mortgagor shall fail for thirty (30} deys after demand by the
Mortgagee, or other holder or holders of said indabtadnesaies}, to correct auch defects in the title or to remove any such lisn of encumbrance of

homestaad clalm, or 1o corract any error in said note or this instrument or {ta exscution, then, upon any such defsult, feilure or contingsncy, the
Mortgagee, or other holder or holders of seid indebtadnassies), or any part thereof, ahall have the option or right, without notice or demand, to declars
all of ssid indsbtedneas{es) than remaining unpaid immedistely due and payab, and may Immﬂlm or at any tima thearsafter foracions this mortgage
by the powser of sale harein contained or by suit, as such Mortgageas, or othar hoider or holders of indebtednessi{es), may slect,

17. That no right, title or interest in or to the mortgaged real astata, or any part thareof, shall ba sold, transferred, assigned, conveyesd, mortgaged
of ancumbered by a lisn at any time prior to the payment in full of the indebtedness(es) sacursd hersby without first obtsining the prior writtsn consant
and approval of Mortgages which consant and approval shall b within Mortg ‘s sole diacretion; that in the svent of any vicletion of this provision,
the entire unpald balance of the indebtednassai{es) securad bhareby, togethar with all Intsrest therson, shall become due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall ba racoverable by Mortgages forthwith or at any time thersafter without stay of sxecution
or other process and failure of Mortgagor to pay all monles to Mortgages sacurad by this mortgage shall bs an act of defasuit sntiling Mortgages to
foractose 1his mortgage in accordance with tha terms heraof. b

18. That It is the intent of the Mortgagor and Mortgagee to secure any and all indebtadneas(es) of said Morigagor 1o Mortgages, nc & existing or
hareafter arising, due or to bacoma due, absoluta or contingant, liguidatad or unliquidatad, direct or indirect, and this mortgage is intended lndlmnl
sacure, not only the indebtedness hereinabove specificelly raferred to, but slso any and all other debts, obligations and lisbilities of ssid Mortgagor to
said Mortgages, whether now existing or hersafter arising, and any snd all axtensions or renewsls of same, or any part thareof, at ar 7 time bafora
actual satisfaction and cancellstion of this morigage in the Probate Office where recorded, and whether the same be evidenced by proipiasory note,
opan account, sndorsement, guaranty agreesmant, pledge agresment, or otherwise; thet It is expressly agreed that sny indebtadne T any tinw
sacured hersby may be axtended, rearrangsd or renawed and that sny part of the sscurlty hersin described may be waived or rels without in
anywisa aitaring, varying or diminishing tha force, effect or lien af this mortgage; and this mortgage shall continua ss s first lian on all of rasl satate
and othsr property and riphts coverad hersby and not axprasaly releasad until all sums with interest and chargas harsby sacured sre fully paid, snd no
other sacurity now existing or hersafter taken to sscure the paymaeant of said Indebtednass(as} or any part thereof shall in any manner be impawed or
affacted by tha axecution of this mortgage; and no security subssquantly taken by Mortgages or othar holder or holiders of said indebtedrees(es) shall in
any mannar impair or affact the securlty given by this mortgage; and all msecurity for the payment of said indebtednass{es] or any part thareol shall be
takan, congidered and hald as cumulative. "

19. That Mortgagor agress for itsalf and any and a!l persons or concerns claiming by, through or under Mortgagor, that if it or any ore of more ol
them ahall hold possession of the above described real estata or any part theraof subsequaent to forscloaurs hersundsr, it or tha parties 8o hoiding
possoession shall become and be considered as tenants st will of the purchaser or purchasers at such foreclosure sale; and any such tenant faiting o«
rafusing to surrander posasasion upon demand shall be guiity of forcible detainer and shall ba llable to such purchaser or purchasers fur ressonable
rental of the real astats, and shail be subject to sviction and removal, forcible or otherwise, with or without proceas of law, and all damages which may
be austained by any such tanant as a result thereof baing hereby expressly waived.

20. That Mortgagor agreas 1o faithfully parform all the covenants of the lsssor or landlord under pragent and future leasss sHecting 1he mortgaged
real eatats, and naithar do nor naglact, nor parmit to ba dons, anything whigh may diminish or impair their value, or the rents provided for therein, os
the intarast of the lessor or of the Mortgages tharsin or thareunder,

21. That Mortgagor shall furnish to Mortgages within Thirty i 30 } days after tha close of sach

of Martgagor, such financisl records as tha holder of this mortgage may raquire including, but not limited to, an snnusl statamant al the operation of Lhe

raal estats which ahall in¢lude annual statements itemizing the income and axpenses, an itemized rent roll, together with a complete fingncisl statement

of Mortgagor's assets and liabilitisan and its profit and loas statement. Such staterment ahall be prepared by certitied public sccountart ncoeptable to

Hnrtnunu or at Mortgagee’s discretion be auppofMed by the affidavit of Mortgagor, Said information shall be glven to Mortgagee at no expsnse io
ortgages.

22. That if the indebtedness evidenced by the nota specifically raferred to hersinabove is baing advanced by Mortgagee to Mortgegor under the
terme and provigions and in accordance with a loan agresment or construction loan agresmant ["agresamant™), the terms ard provisions of sasid
agraamant are hareby incorporated by rafarence as part of this mortgages as if fully set out herain, and any default in the performance of the provisions
theraaf, or any contract or agresmant between Mortpsgor and Mortgages, shall constitute a default hereunder antitling Mortgsgee to axercise the
ramadies provided harein, including the right to forecloss this mortgage in accordance with the tarms hersaof; that sach FUTUAE ADVANCE advanced by

Mortgagee to Mortgagor Is baing advanced in accordance with an agresmaent dsted Oct. 28, 1996
and is secured by this mortgage.

23. That in the svent thia mortgage is second and subordinate to any prior mortgageis) and in the event the Montgagor should fail to make sny
payments which become dua on sakd prior mortgage(s), or should default in any of the other terms, provisions and canditions of seid prigy mortgagsis}
oceyr, then such default under the prior mortgage(s) shall constitute an svent of dafault undsr the terme and provisions of this morthge, snd the
Mortgagesa herein may, et Its option, declars the antke indebtedness(es) sscurad by this martgage immeadiately due and payabls and if peymant ks not
promptly mada, then declars this mortgage In default and subject to foreclosure, provided that the Mortgages herein may, st itz option, maka, on behatl
of Morigagor. any such paymenis w ch become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mortg ., in
connection with the sald prior mnrthslull:l, In order to prevent the foreclosure of xald prlor mortgageis), and all such amounts w0 sxpended the
within Mortgages on behalf of said Mortgagor shall bacomes a dabt to the Mortgagee and shall be securad by this mortgage and shall basr nterast from
the date of payment at the maximum lagal rate of interest from time to time permitted by the laws of the ;tlta of Alasbasma, and shall be »t once due

and payabla, entitiing tha Mortgages to all of the rights and rernadies provided herein, including, st Mortgagee's option, the right to foreclose this
mortgage,

24. That provided slways that If Mortgegor pays the indabtadness{es} sscured by this mortgage, and reimbursea Mortgagee, its successors and
assigns, for any amount it may have sxpsnded pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxss, assensments, insurance or other liens and interest therecn, and shall do and perform all other acts and things hersin agreed 1o bs done, this
conveysnce shall be null and void; otherwise it shall remain in full force and effact.

26. That any promise made by Mortgsgor harain to pay monsy may be enforced by a suit at law, and the sscurity of this mortgags shall not be
walved theraby, and as to such debta the Mortgagor waives all rights of examption under the laws and Conatitution of the Stats of Alabsnia and sgrees
10 pay as parmitted by law a resaonable attorney’s fas tor the collection thereof.

28, That ho deley or fallure of Mostgages to exarcise any cption herein given or reserved shall constitute a waiver of such option or estop
Mortguges from afterwards exercising same or any other option at any time, snd the payment, or contracting to pay, by Mortgages of anything

Mortgagor has hersin agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said paymants and shail not estop
Mortgages from torecloaing thie mortgege on account of such failure of Mertgagor.

27. That wharever and whenaver in this mortgage it shall be raquirsd or permitted that notice or dernand be given or served by sny party, such

notice or demand shall ba given or served, and shell not be deemed to have been given or served unless in writing snd forwarded by registered or
certitied mail, return receipt requestad, addressad as follows:

To Mortgegor: PHOENIX 95 GROUP INC

P O BOX 1376

COLUMBIANA, AL 35051

To Mortgages: Colonial Bank
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28. That singular or piural words used hersin to designate the Mortgagor shail be construed t0 refer to the makar of this :mrw, and all
covenants and agresmants hersin contained shall bind the successors and assigns of the Mortgagor, and
raserved or secured to Mortgages shall inure to the benefit of its successors and assigns.

28. That the unanforceability or invalidity of any provision or provisiona of this mortgege shall not render sy other provision

_ or
mnt;;::dhurlunhr:uhlu or invalid. All rights or remadiss of Mortgages harsunder ars cumulative and nat siternative, snd are in sddition w0 thoss
ptov Y law.

IN WITNESS WHEREGQF, the undersigned {has) (have) set {its] {his} {her) (their} hend{s} and seal(s), on the day and year first ahove written.

WITNESSE

Ctha (SEAL)
- PHOENIX 95 GROUP INC

{SEAL)

{SEAL]

{SEAL)

LHE/wp

STATE OF ALABAMA ]
]
COUNTY ]

l, the underaigned, a Notary Public in and for said County, in said Stata, haraby certify that

whose namels) {is} {ars} signed to the foregoing convavance snd who {is) {are) known to me, acknowiedged before me on this day that, being informed
of the contents of the conveyance, (he} (she) (thew sxecuted the sams voluntarily on the day the sams bears date.

Given under my hand and official seal this the day of 19

Motary Public

STATE OF ALABAMA | i
|

" COUNTY J
JEFFERSON m‘? _
JEFF Y IOV

I, the undersignad, s Notary Public in and for said County, in said State, hereby certify that

whosa nams as SECRETARY/TREASURER of PHOENIX 95 GROUP INC , is signed to the ltoregoing
conveyance and who in known to ma, acknowledged before me on this day that, being informed of the contents of the conveyancs, he, as such otficer
and with full authority, sxecuted the samea volunterily for and as the act of said corporation.

28TH G6

Given under my hand and officlal seal this the 18

B ' MY COMMSSION EXPIRES ALY 7 1008

This instrument prepared by: FELJICIA REDD _

Coloniat Bank
PO BOX L1887
BIRMINGHAM, AL 35201
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EXIHIBIT "A"

A part of the Southwest quarter of Section 25, Township 21 South Range 1 West, Shelby
County, Alabama, Being more particularly described as follows: \

Commence at the Southwest corner of said Section 25, Thence run North 00 degrees 02
‘minutes 17 Seconds East along the west line of said Section for a distance of 432.86
fest; thence run South 8% degrees 41 minutes 20 seconds East for a distance of 220.47
feet to the point of Beginning; thence continue along last described course for a
distance of 67.00 feet; thence run north 00 degrees 18 minutes 40 seconds East for a
distance of 82.66 feet; thence run North 89 degrees 41 minutes 20 seconds West for a

distance of 67.00 feet; thence run South 00 degrees 18 minutes 40 seconds West for =a

distance of 82.66 feet to the point of beginning. Said parcel to known as Lot 3,
Magnolia Parc.
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