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MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) is given on October 21, 1996. The grantor = Steven Ryan
Gresn and Lisa B. Green, husband and wife ("Borower"), This Security Instrument is given to Southesastern
Morigage of Alabama,L.L.C., an Alabarha Limited Liabllity Company, which I8 organized and existing under
ihe laws of the State of Alsbama, and whoss address 1s 10 Office Park Circle,5t0.218, Birmingham, AL 35223
(“Lender*). Bomower owes Lender the principal sum of  Sixty-Six Thousand Four Hundred and 00/10C Dcllars
(U.5.8686,400.00). This dett iz evidenced by Borrower's note dated the same date as this Security Instrument ("Note™),
which provides for monthly payments, with the fuk debt, # not paid earlier, due and payeble on November 1st, 2026.
This Sacurity Ingtrument sscures to Lender: (a} the repayment of the debl evidenced by tha Note, with interest, and aN renawals,
axtensions and modiications of the Note: (b) tha payment of all olher sums, with interest, advanced under paragraph 7 1o protect
tha security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agreaments under thig Securily
Instrument and the Noto. For this purpose, Borrower does hersby mortgage, grant and convey to Lender and Lender's successors
and assigns, with power of sale, the following described proparty located in Shelby County, Aabama.

The East 186 Feet of Lot 15, Biock 1, according to the Survey of Plne Hiils Subdivision, as

recorded In Map Book 4, Page 45, in the Probats Office of Shelby County, Alabama,

The mortgage loasn proceeds have been applied toward the purchase price of the above
described real property conveyed to the Morigagor(s) simuitaneocusly herewith.

which has the address of 77 Overhill Drive, Vincent, Alabama 35178.
("Property Addregs”)

TO HAVE AND TO HOLD this property unto Lander and Landers suCCessors and assigns, ftorever, together with ali the
mprovements now or hereafter srected on the property, and all sasements, appurienances, and fixtures now of herealter a pan of

the property. All replacements and additions shall also be coversd by this Security Instrument. Al of the foregoing Is neferred 10 in
thig Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower I8 lawlully sazed of the astate hereby conveyed and has the rght to mortgage, grant
and convey the Property and that the Propaerty unencumbersd, except for encumbrances of record. Borrowesr wikirants and will
defend generafy the litie to tha Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniorm covenants wih limited varations Dy
luriadiction to constitute & untform seourity lnstrument covering real propety.

UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay when
dua the principa! of and Intersst on the debt evidenced by the Note and any prepayment and mie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) for (8) yearly taxes and
gssessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly lsasehold payments or
ground renta on the Property, f any; (c) yearly hazard or property nsurance premiums; and (d) yearly fiood insurance premiums, H
any; (8) yearly morigage insurance premiums, K any; and (1) any sums payabls by Borrower to Lender, in accordance with the
provisions of paragraph 6, in lieu of the payment of mortgage insurance premiums. These kems are called "escrow tems.” Lendes
may, at any time , ceoliect and hold Funds In an amount not 10 axceed the maximum amount a lender for 8 lederally related
mortgage loan may reguire for Borrowar's escrow account under the ledera! Real Estate Settlement Procedures Act of 1974 as
amanded from tima to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unlets another law that applies to the Funds S8ts & Wesser
amount. If 80, Lender may, at any time, collect and hold Funds in an amount not 10 sxceosd the leaser amounl. Lender may
Patlmltu ths amount of Funds dues on the basis of current dala and reasonable estimates of sxpendhures of tuture escrow Hems or
stherwise n accordancae with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a fedaral agency, instrumentality, or sntity {ncluding
Lender, f Lender I8 such an institution) or any Federal Homa Loan Bank. Lender shall apply the Funds 10 pay the sacrow Nems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lander to make such & charge. However,
Lendar may require Borrower to pay & one-time charge for an independent real estate tax reporting sarvice used by Lender in
connaction with this loan, uniess applicable law proviges otherwise. Unlass an agrasment is made or apphcable law requires nteresl
to be pald, Lender shall not be required to pay Bomrower any ierest of eamings on the Funds. Borower and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shal ghve Borrower, without charge, an annual accounting of the
Funds, showing crediis and debits to the Funds and the purpose tor which each deblt 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Sacurlty Instrument.

It the Funds held by Lender excead the amount permitted to be held by applicable law, Lender shall account to Borrower tor
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
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not sufficlent t0 pay the escrow teme when due, Lender may .50 notlly Bomower In writing, and, in such a case, Borrower shall pay
to Lendar the amount necessary 10 make up the deficiency. Borrower shal make up the deficlency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums by this Security Instrument, Lender shall promptly mefund to Bommower any Funds held by
Lenger. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 the acguisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
ingtrument.

3. Apptication of Payments. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be appled: FIRST, 1o any prepayment charges due under the Note; SECOND, to amounts payabis
under paregrapgh 2 THIRD, 10 interest due; FOURTH, to principal dus; and LAST, to any iste charges cue under the No.

4. Charges; Lisns. Bomower shall pay all taxss, assessments, charpes, fines and impositions atiributable to the Property
which may aftein prionity over this Security Instrument, and leasehokl payments or ground ments, # any. Borrower shall pay thasae
obligations In the manner provided in pamgraph 2, or if not pald n that manner, Borrowsr shall pay them on time directly 10 the
parson owed payment. Borrower shell promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bomower ahall promptly fumish to Lender receipts evidencing the payments.

Borrower shall. promptly discharge any len which has priority over this Securlty Instrument uniess Barrower: (a) agrees In writing
to the payment of the obligation secured by the lien in & manner acceptable to Lender; {(b) contests in good falth the len by, or
defends againat enforcement of the len In, legal proceadings which in the Lender's opinion opecates o prevent the enforcement of
the lien; or {¢) ascures from ths holder of the ken an agresmant satisfactory to Lendar subordinating the len 1o this Security
instrument. [|f Lender determines that any part of the Property I3 subject 10 & len which may attain priority over thié Security
instrument, Lender may give Borrower a notice identitying the len. Borrower shall satisfy tha len or take one or more of the actions
sot forth above within 10 days of the ghking of notke.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter srscted on the
Property insured against loss by fire, hazards included within the term “sxtended Coverags™ and any other hamards, including Moods
and fiveding, for whioch Lender requires insurance. This insurance shall be maintained in the amounis and for the pericds that
Lender requires. The insurance carrier providing the nsurance shall be chosen by Borrower subject t0 Lender’'s approval which shall
not ba unreasonably withhald. If Borrower falls t0 maintain the coverage descrived above, Lender may, at Lender's option, oblain
coverags to protect Lender's rights In the Property in accordance with paragraph 7. Al insurance policiss and renewals shal be
acceptable 10 Lander and shall noluce a standard morigage claugs. Lender shak have the right to hold the policiss and renswals.
If Lender raquires, Borrower shal promptly gve ta Lender all recsipts of palkd premiums and renewal notices. In the svent of ioss,
Borrowar shall gve prompt notice to the insurance carrler and Lender. Lender may make proot of iDss T not made promptly by
Bomower,

Unisss Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to restoration or repak of the
Proparty damaged, ¥ the restoration or repak s sconomically fesshble and Lender's security is not lssaenad. If the restoration or
repak 8 not aconomically easibie or Lender's sedurity would be isssened, the insurance procesds shall be appied to the sums
sscured by this Ssourity Instrument, whather or not then due, with any axcess pald t0 Borrower. If Borrower abandons the
Property, Or does not answer within 30 days a notice from Lender that the insurance carier has offersd to setthe a claim, then
Lender may collect the insurance prooesds. Lsnder may usa the procseds to repak or restore the Property or to pay sums
sacured by this Securky Instrument, whathar or not then due. The 30-day pericd will begin when the notice s given.

Unipss Lender and Borrower Otherwiss agree & writing, any appiication of proceseds 1o principal shall not extend or postpons
the due date of the monthly payments ferred to In paragraphs t and 2 or change the amount of the payments. K under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procesds resulting rom damage to
the Property prior to. the acquisiion shall pase to Lender to the extent of the sums secured by this Security Instrument immediately
prior to tha acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr shall occupy, sstablish and use the Property as Borrowss's principsl residence within
sbcty days after sxecution of this Security Instrument and shall continue to occupy the Property &s Bomower's principal meidence for
at lsast one yvear after the dats of ocoupancy, uniess Lender otharwise agress in writing, which consent shail not be unrsasonably
withheld, or uniess sxtenuating cicumstances sxist which are bayond Borrower's control. Borrower shall not destroy, damags ofF
knpak the Property, aliow the Property 10 Cetericrate or commit waste on the Froperty. Borrower shall be in default ¥ any forfelture
action or proceseding , whather ¢l or criminal, i8 begun that in Lendar's good fakkh judgment could result In  forfelture of he
Proparty or otharwiss materially impair the len cresated by this Sacurity Instrument or Lender's sacurlty interest. Borrowsr may cure
such & default and reinstate, as provided in paragraph 18, by causing tha action or procseding to be dismissed with & rulng that,
in Lander's good fakh detemination, preciudes forfstture of the Borrower's interest in the Property or other matecial mpakment of
tha Hen created by this Securlty Instrument or Lender's security interest. Borrower shall also be n default ¥ Borrowsr, during the
oan application process, gave materally false or inaccurate information or statements 16 Lander (or fallied t¢ provide Lender with any
matecid! information) in connedtion with the kan evidenced by the Note, including but not Umited (o, representations conceming
Barrower's ogcupancy of the Property as a principal residenca. If this Securlty Instrument is on a isasshold, Borrowsr shall comply
with the provisions of the leass. If Borrower asquires fea litie 15 the Property, the sasshclkd and e tite shall nol merge unless
Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perform the covenants and agreements
containgd in this Security Instrument, or thare is & jegal proceeding that may significantly atect Lender's rights in the Propeny
(such as a procesding In bankruptcy, probate, for condemnation or forfeure or 10 enforce iaws or reguiations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery. Lender's actions may
include paying any sums sacured by a lien which has pricrity over this Security Instrumaent, appearing in courl, paying rasonable
attorney's tees and eniering on the Property to make repairs. Although Lender may iake action under this paragraph 7, Lander
does not have {0 do s0.

Any amounts disbursed by Lender under this paragraph 7 shail becoma additional debt ot Borrower secured Dy this Security
Instrument. Unless Borrowsr and Lender agree to othar terms of paymaent, these amountis shall bear interest from the date of
disbursement at ihe Note rate and shall be payable, with interest, upon notice from Lender o Borrowsr mequesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan sacured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morigage
nsurance coverage required by the Lender apses or ceases 10 be in sfiect, Borrowsr shall pay the premiums requirsd to obtain
coverage substantimly squivalent to the morigage insurance previously in sffect, at a cost substantially equivaient 10 the coat to
Borrower of the mortgage nsurance praviously in effect, from an alternate mortgage insurer approved by Lender. H substantially
equivaient Morgage INSUranNce coverage I8 not available, Borrower shall pay to Lender sach month a sum eQual to cne-tweilth of the
ALABAMA-gingls Famiiy-Fannis Mas/Freddle Mac UNIFORM INSTRUMENT Form 3001 S/80 PAGE 2 of §

NIl T T Bl s e | M




yadrly morigage insurance premium baing paid by Borrower when the insurance coverage apsed or ceased to be in sfftect. Lendar
whl accept, use and retain thess payments as a oss raserve n llel of mortgaga Insuranca. Loass reserve paymants may no ionges
ba required, at the option of the Lender, ¥ morgage insurance coverage (in the amount and for the period thal Lender requires)
provided by the insurer approved by the Lender again becomes avakable and Is obtained. Borrowar shall pay the premiums required
to maintaln morigaga insurance in efect, or to provide a loss reserve, until the requirement tor mortgage insurance ends In
accordance with any written agreement between Borrower and Lender o applicable law.

9. Inspection. Lender or ts agent may make reasonable entries upon and inspections of the Property. Lender shall give
borrower notice at the tima of or prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
cendemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hareby assigned and shall
be paid {0 Lender.

In the svent of a total taking of the Property, tha proceeds shall be applied to the sums secured by this Securlty instrument,
whather or not then due, with any excess pald ta Borrowser. in the svent of a partial taking of tha Property in which the fak market
value of the Property Immediately betore the taking is equal to ar greater than the amount of sums secured by this Securliy
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Ingtrument shall be reduced by the amount ¢f the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured Immaediately befors the taking, divided by (b) the fair market valua of the Property immadiataly bafcre the taking. Any
balance shall be pald to the Borrowar. In the event of & partlal taking of the Property in which the lar market value of the Property
immadiately before the taking is less than the amount of the sums secured immedialely batore the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwlsa provides, the proceeds shall be apphled to the sums secured
by this Sacurlly Instrument whether or not the sums am then due.

It the Property s abandoned by Borrower, or if, alter notice by Lender {0 Borrower that the condemner oHers to make an award
or settle & claim for damages, Borrowsr Rils to respond to Lander within 30 days after the date the notice 8 ghven, Lender Is
authorizad 1o colect and apply the proceeds, at ks option, aither to restoration or repar of tha Propedy or t0 the sums secured by
this Securlty Instrument, whethar or not then dus.

Unless Lender and Borrower otherwita agrea in wrlting, any application of proceeds (o principal shall not axtend or pastpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {0 any successor in interest of
Borrowsr ghall not operate (o release the ligblity of the criginal Borrower or Borrower's successors in interest. Lendesr shall nol be
required to commence procesdings againgt any successor in intarest or refuse 1o extend time for payment or otherwise modify
amortization of the sums securad by this Security Instrument by reason of any demand made by the original Borower or Bomower's
successars in interest. Any forbearance by Lender n axercising any right or remady shall not be & wawver of or preciude the
sxerclas of any right or remedy.

12. Successors and Aassigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Bomowasr's covenants and agreements shall be Joint and several. Any boivower who co-signs this
Sacurty Instrument but does not exacute the Note: (@) la co-signing this Security Instrument only to mongage, grant and convey
that Borrower's Interest In the Proparty under the termns of this Securlty Instrument; (b) is not personally obligated tc pay the sums
secured by this Securty Insirument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modily, forbDear or
make any accommodations with regard 10 the lerms of this Securlty Instrument or the Note without that Borrower's consent.

13. Loan Charges. It the loan secured by this Sscurity Instrument Is subject to a law which sets maximum loan charges.
and that law i finally interpreted so that the interest or other loan charges collected or to be collected In connection with the loan
excoed the permitted limite, then: (a) any such kan chargs shall be reduced by the amount naceasary to reduce the charge to the
permitted Wmit; and (b) any sums aksady collected from Borrower which exceeded parmitted limits will ba mfunded 10 Borrower.
Lancer may chooss to make this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, tha reduction will be treated as a partial prepayment without any prepayment charge under the Nots.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dekvering # or by maiing 4 by
first clase mail unisss applicabie aw requires usa of another method. The notice shal be directed to the Property Address or any
other address Borrower designates by notice to Lendar. Any notica to Lender shall be given by first class mall to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security instrument
shall ba deemed to have been ghen to Borrowsr or Lander when given as provided in this paragraph.

186. Gnvurnlng Law; Severabllity. This Security instrument shah be govemed by federal law and the law ol the
jurisdiction in which the Property 18 kcated. in the event that any provision or clause of this Security Instrument or the Note
confliicts with applicable law, such confiict shall not aftect other provisions of thls Securlty Instrument or tha Note which can ba
ghven effect without tha conflicting provision. To this end the provisiona of this Securlty Instrument and the Note are declared to be
severable.

16. Borrower’'s Copy. Borrower shall be ghven one contormed copy of the Note and of this Security instrumant.

17. Transfer of the Property or & Beneficlal interest in Borrower. if all or any part of the Property or any
ntacrest in it I8 sold or transtered {(or f & Benaticlal intersst in Bomrower s s0ld or ransherred and Borrower s not a natural person)
without Lender's prior written conssnt, Lender may, at its option, require mmediate payment in full of all sums sacured by this
Security Instrumant. Howsver, this option shall not be exercised by Lender f exarcise is prohibited by federal law as of the cate of
this Security Instrument.

" If Lender exerclses this option, Lender shall give Borpower notice ol acceleration. The notice shall provide a4 period of not s
than 30 days from the date the notice I8 delivared or mailed whhin which Borrower must pay all sums sacured by this Security
Ingtrument. ¥ Borrower falls to pay these sums prior 10 the expiration of this period, Lendar may Iinvoke any remedes permitted by
this Securlty Insirument without further notice or demand on Borrower.

18. Borrower's Right To Relnstate. if Borrower meets cartain conditions, Borrowsr shall have the right to have
enforcement of this Securlty Instrument discontinued at any tima prior t0 the earler of {a) 5 days (or such other pericd as applicable
law may specity for reinstatement) belore sale of the Property pursuant to any power of sale containad in this Security Instrument;
or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be dus under this Security Instrumaent and the Note as f no had accelaration occurred; (D) cures any cefault of any
other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, Including bul not mited to,
reasonablie attornays’ tees; and {d) takes such action as Lendar may reasonably require to assure that the ken of this Security
Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatement by Borrower, this Security Instrumant and the obhgations secured haraby shal remain tully
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elective as f no scceleration had occurred. However, this. right to reinstate shall not apply n the case of acceleration under
paragraph 17. : -

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
Inatrument) may bs sold one or more timee without prior notice to tha Borrower. A sale may rasult in a change In the entity (known
as the "Loan Servicer") that coliects monthly payments due under the Note and this Securty Instrument. Thers also may bs one or
more changes of the Loan Servicer unrelated to a sale of the Note. It there Is a change of the Loan Servicer, Bormower wilk be given
written notice of the change in accordance with paragraph 14 above and applicable aw. The notice wlil stats the narmw and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
requiredt by applicable law.

50. Hazardous Substances: Borrowsr shall not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to do, anything aflecting the Property
that 8 In violation of any Envirconmental Law. The preceding two sentences shall not apply to the presence, use, or storkpe on the
Property of small quantities of Hazardous Substances that are gensvally recognized to be appropriate 10 normal residential uses and
maintenance of tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. It Borrpwer lsams,or is notitied by any govemmental or reguiatory authoriy, (hat any removal
or other remediation of any Hazardous Substance affacting the Property % necessary, Borrower shall promptly lake all necessary
remedial actlon in eccordance with Enviconmental Law.

As used in this paragreph 20, "Hazardous Substances” are thoge substances defined as toxic or harardous subsiances by
Environmental Law and the following substances: gasoline, kerosena, other lammable or toxic petroleum products, toxic pesticides
and herbicides, volatlle solvents, materials containing asbestos or formaidehyds, and radicactive materils. As used in this paragraph
20, "Environmantal Law” means federal laws and laws of the jurisdiction where the Property is located that relate 10 heakh, salety of
anvironmaental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenani and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 daye
from the date the notice is given to Borrower, by which the default must be cured, and (d) thet
tailure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinatate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. It
the default ls not cured on or before the date specified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all axpenses incurred in pursulng the
remedles provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and costs of title evidence. *

It Lender invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereaupon shall
aell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall dellver to the purchsser Lender's deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees that
the proceads of the sale shall be applied in the following order: (a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) 1o ail sums secured by this Security
Instrument; and (c) any exceas to the person or persons legally entitled to it.

22. Releass. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security Instrument
without charge to the Bomower. Bomower shall pay any recordation costs.

29, Walvers. Bomowss wales all rights of homestead exemption in the Propery and refinquishes all rights of curtesy end
dower In the Property.
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24. Riders 10 this Sscurity Instrument. If ona or mere riders are executed by Borrowsr and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) ware & part of this Securlly Instrument.
[Check Applicabie Box{es)}

[X] Adjustable Rate Rider [] Condominium Rider [] +-4 Family Rider

[] Graduated Paymant Rider (] Plannad Unit Developmant Ricer [] Biweskly Payment Rider
[1 Balkyon Rider [] Rate Improvement Rider [] Second Home Rider

[] Other{s)

BY SIGNING BELOW, Borower accepis and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with #.

Witnesaes:

reen - Borrower

Lisa B. Green - Borrowsr

- Bomower

- Bomower

(Spaca Balow This Line For Acknowledgment)

STATE OF ALABAMA, SHELBY COUNTY aa:

On this 218t day of October, 1986, |, the undersigned, a Notary Public in and for said county and In said state,
hereby certity that Steven Ryan Green and Lisa B. Green, husband and wife whose name(s) is/are signed (o
tha foregoing conveyance, and who Iis/are known to me, acknowladged befors me that, being nformed of the contents o said
conveyance, thay executed the same voluntarlly and as ther act on the day the same bears date.

Given under my hand and seal of office this 218t day of October, 1996

-

{AFFIX SEAL) u

Notary Public
My Commission expres; 0§7/21/98

Loan #; 4223806

Flie #: 96103GA

This instrument was prepared by:

W. Russsll Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 104
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LOANNO. 4223806

ADJUSTABLE RATE RIDER

(1 Yoar Treaswry Index—Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER Is made this day of and is incorporated
Into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the *Security
Instrument™) of the same date given by the undersigned (the rrower”) 1o secure Borrower's Adjustable Rate Note (the
‘Note')to Scutheastern Mortgage of Alabama, L.L.C. {the “Lender”)

of the same date and covering the propeny described in the Security Instrument and located at:
77 DVERHILL DRIVE,VINCENT, AL 35178

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: '

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 1250 %. The Note provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate | will pay may change on the first day of November ;999 , and on that day
every 12th month thereafter. Each date on which my adjustable interest rate could change Is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my adjustabie interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable
by the Federal Reserve Board. The mast recent Index figure available as of the date 45 days before each Change Date

is called the "Current Index.”
If the Index Is no longer avallable, the Note Holder will choose a new index that is based upon comparable

Information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding Two and Three / Quarters

percentage point(s) { 2.7500 %) tothe Currentindex” The Note Holder will then round the result of this addition
to the naarest on hth of one percentage point (0.125%). Subject to the limits stated In Section 4{D) balow, this
rounded amount will be my new interest rate until the naxt Change Dats.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the maturity date at my new interast rate in
substantlally equal payments. The result of this calculation will be the new amount of my monthly paymant.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 9 . 1250 % or less
than 5.1250 %. Thereafter, my adjustable interest rate will never ba increased or decreased oh any single Change
Date by morethan Two parcantage point(s) ( 2 . 0000 %) from the rate of interest | have
been paying for the praceding 12 months. My interest rate wii never be greaterthan 12 .1250 %, which is called
the “Maximum Rate."

(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. | wil pay the amount of my new monthly
payment bagllnnlng on the first monthly payment date after the Change Date urtll the amount of my monthly payment
changes agaln.

(F) Notice of Changes
The Note Holder wilt deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notlce will include information required by law to be
QNTSG me and also the title and telephone number of a person who wil answer any question | may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable Interest rate with interest rate limits to a
fixed intorest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{(A) Option to Convert to Fixed Rate

| have a Conversion Option which | can exercise unless | am in default or this Section 5(A} will not permit me to do
so. The "Conversion Option® Is my option to convert the interest rate | am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Hokler duning the period beginning on the
thirteenth month and ending on the sixtieth month. Each date on which my adjustable interest rate can convert 10 the
new fixed rate is called the “Conversion Date.”

i | want to exerclise the Conversion Option, 1 must first meet cenain conditions. Those conditions are that: {I) |
must give the Note Holder at least 30 days notice that | want to do so; (if) on the Conwversion Date, | must not be in
default under the Note or the Security Instrument; (iii} on the Conversion Date, | must not have been 30 or more days
late on any payment during the previous 12 months, (v} by a date specified by the Note Holder, | must pay the Note
Holder a conversionfee of U.S. & 250 00 -and {v) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY-- FNMA UNIFORM INSTRUMENT FORM 3118 01/89
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LOANNOQ. 422380686

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Natlonal Mortgage Association's required net yield as ot a
date and time of day specified by the Note Holder for (i) if the originai term of this Note Is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus

Zero and Five / Eighths of ohe percentage polnt(0.625 %), rounded to the nearest one-eighth of
one percentage point (0.125%), or {li} if the original term of this Note is 15 years or less, 15-year fixed rate morto:?os
covered by applicable 60-day mandatory dellvery commitments, plus Zero and Five / Eighths ohe
percentage point( 0 . 6 2 5%}, rounded to the nearest one-aighth of one percentage point (0.125%). I this required net
yleld cannot be determined because the applicable commitments are not avaiable, the Note Holder will detarmine my
Interest rate by using cnm{;arabla information. My new rate calculated under this Section 5(8) will not be greater than
the Maximum Rate stated in Section 4(D) above.

({C) New Payment Amount and Etiective Date

If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly paymemn
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date in full on the
Maturity Date at my new fixed Interest rate in substantlally equal payments. The resuit of this calculation wil ba the new
amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new
amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower exercises the Conversion Option under the conditions stated in Section B of this Adfustable Rate
Rider, Uniform Covenant 17 of the Security Instrument Is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. it all or any par of the Property or any intarest in it is
sold or transferred (or If a beneficlal interest in Borrower is soid of transferred and Borrower I8 not a natural person)
without Lender's prior written consent, Lerkier may, at its option, require immadiate payment in full of all sums secured
by this Securlty Instrument. However, this option shall not be exarcised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option If: (a) Borrower causes to be
submitted to Lender Information required by Lender to evaluate the intended transteree as if a new loan were belng
made to the transferee: and (b) Lender reasonably determines that Lender's security will not be impalred by the loan
asitémptlnn and that the risk of a breach of any covenant or agreement In this Security Instrument is acceptable to
Lenaer. v

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition 1o Lahder's consert
to the loan assumption. Lender aiso may require the transferee to sign an assumption agreement that is acceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrumant. Borrower wiil continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrowar in writing.

If Lender exercises tha option to requlre Immedlate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the natice Is deilvered or maied
within which Borrower must pay all sums secured by this Security instrument. If Borrower talis to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2 If Borrower exercises the Converslon Option under the conditions stated in Section B of this Adjustable Rals
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease 10 be in effect, and the provisiens of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as
follows.

Transter of the Property or a Baneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or If a beneficial interast in Borrower is sold or transterred and Borrowaer is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by tederal
law as of the date of this Security instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pefiod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
ahy remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Adjustable Rate

Rider. ‘
5% Wﬂ -
wSonl ~ aiSen)

L1SA B. GREEN

o E‘JEH n/é?‘;’#x M sl

N GREEN
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