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“BNSOUTH BANK OF ALABAMA
STATE OF ALABAMA ) . 9%_37353

___Shelby COUNTY

THIS 13 A FUTURE
_37358 ADVANCE MORTGAGE
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SECTION 5.10. Mashing of Perticular Terma. Whenever used. he snguiar numosr shail nciuce the plural and the piural 1he enQUA, angd OAOUNS ot ore OENONr shill nclude & QINANE. 870 e words
Morigagar” and "Morigages” shall incluce thaw respecthe SuCCesson and assigns. Plural or ssuiar wons Lsed hemen K designate e undemined shll e cONMA 10 reler 15 T8 MBr O Makery of T
Inestrumert, whather one or More NAWA Darsons, COrporshons. ASSOOADONS, DarTershuns or olher eniftes.

SECTION 5.11. Advances by the Mortgages. If the Morigagor shall fail to comply with the provisins ensat with respect 10 1he securing of Ineurence, The payrent of Lisns, 1he ieeping of e Proparty 0 mner
the perormance of the Morgagor's obigations under any Lease, the payment of any onor morigages. or the perormance of Aty 0%Wr Y8 or oovanant hersin contained, the Morigages may {ut shall not be
required 1) make advances 1 perform he same, &nd where necessary enter tha Property tor the purposs of performing any such isem or covisit, Th Morigeoor Agress 10 mepmy il UCh SUME SIVINCRO LIpOn
gdermand, with interest from the date such acvances e made, &t the raile provided 1or i the Note, or the highost rate permitied by law, whichewsr shal b less, and sl suma 50 achnosd wilh miersst shal be 4
part of the Dalt and shall be secured harsby. The making of arty such acvances shal nat be construsd 28 & waihver by the Morigeges of any Event of Deleutt resuling from the orgego—'s lelure 1o pay he
SMounts pad.

SECTION 5.12. Aleisess or Extension by the Morigeges. The Martgagee, withoul nohos o the Morigagor and without In any wiy afiecing the righta of the Mongages hersurider 28 K &y parn of ihe Propert
Aot oy mssly raBased, may reease any part of tha Property of any person hable for any of the Debl and may agres with any party with an interest in the Propa—ny 10 saend the sme: for payment of st or iy par
of the Debi or 1o warve tha prompt and ful perrmance of any term, condtion of covenant of the Note, the Construceon Loan Agresment, any of the Secunty Documents. they morigans Or &y OIS NSrumen.
ewgenting of secunng the Debt.

SECTION 5.13. Partial Payments, Acceptance by the Moripagee of ary payment of less than the full amount due on the Dabt shal be desmed acceptance on acoount ony and the tadure of e MONQagCK &:
pay the aniirg amaount then due shail be and coninue to constiute an Event of Detault, and at ary bme thersafier and untl 1he enbire amount due on the Deidl has been ped. the Mongagee shall be Bed 1
suercese all noits contemed on d by the terms of this morigage n ¢ase of the oocumence of an Event of Detaul.

SECTION 5.14. Addrassas for Notices. Al notces, requests, Jemancs an other communicaiions prowded 10 hereunder shall be i wiilting o Dy Iekex. tslegram of cabie and snal e sliactrp wher Masac
sant or delivered to lhe applicable party 8t its address macaled on the first page of s mangape or &t such other adoress &6 shall i desgnaied Dy SuCh Pty M a witien nOBOS 1 NG G DAMes Mersto

SECTION 5.15. Titlas. All s8cton, pavagraph, subparagraph or other tities contanad in ths mortgage are for reference purposes only. and This Mongags shull he construad winoul rederence 10 S Wes
SECTION 5.16. Satisfaction of Morigage. The Morigagor agrees io pay all costs and expenses associaied with the releasa or satistaction of This mongege.

INWITNESS WHEREOF. the undsteined Jameg W. Elliott

has execuled this nstrument (has caused thes mstrument 1o be execuled by s duly authorized _president '
on [he dale first wrtien above. ;

[Corpotats or Partnership Signature)

J. Elliott Corp.
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STATE OF ALABAMA )

' COUNTY )
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the cay the same bears daie.

Given under my hand and oificial seal this day of 19

Notary Pubhc

AFFIX SEAL

My Commission Expres:

{Corporats)
STATE OF ALABAMA )

Shelby COUNTY }

the undersigned . .8 Notary Pubkc 1 and 1or sa! County n saud Stase. hereby Gty

ha James W. Elliott WH0Ss NaMe 25 President

o J, Elliott Corp. 3 COpONEbON, 5 SIgned 10 T 1orenong mstrument
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ot saui £0rporahon.

Grven under My hand ang offical seal his 7th  aayat November 19 96 /
e —
- Notary
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[Partnership)
STATE OF ALABAMA, )
COUNTY)

l ' & Notary Publc n and ior sand County m saxd State. herety cortly

than . whose narme as penera partner of

a [gureral) (et} partnivshp &
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exacUiad the same voluntanly for anc as tha act of said partnership.

Given under My hand and official seal this day of 19

Notary Public

AFFIX SEAL

My Commissicn Experes:
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EXHIBIT A
’ (Real Estate Description)

Lot 40, according to the map of Forest Hills, 2nd Sector, as recorded in
Map Book 21 page 50 A & B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining rights excepted.



