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MORTGAGE
THIS MORTGAGE ("Security Instrument”) Is given on NOVEMBER 1, 1996 -
The grantor I1s JOE REED COX AND APRIL HILYER COX , huaband and wife
("Borrower”). This Security Instrumeant is given to
SPINKS FINANCIAL, INGC. , which |s organized and existing
under the laws of , and whose addrgss is
1 NTAQOMERY HWY, BIRMINGHAM, ALABAMA 35226 _ ("Lends).
Borrower owes Lender the principal sum of © FIFTY-FOUR _'CTHOUSAND FIVE HUNDRED AND NO/10Q)
Dollars (U.S. $ 54,500.00 ). This debt is evidenced by Borrower's note dated the same dale as
this Security Instrument {"Note"}, which provides for monthly payments, with the full debt, If not pald earlier, due and payable
on NOVEMBER 1, 2026 . Thigs Security Instrumant secures to Lender: (8) the rapayment of the

debt evidenced by the Note, with interasi, and all renewals, ‘extensions and modifications of the Note; (b) the payment of all
other suma, with Interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the per-
formance of Borrower's covenants and agreements under this Securlty Instrument and the Note. For this purpose,
Borrower does hereby mortgags, grant and convey to Lender and Lender's successors and assigns, with powar of sala, the
following described property located In _Shelby County, Alabama:

Lot 8, according to the Survey of Shaw Villas, Phase 2, as recorded in
Map Book 14, page 115 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor

simultaneously herewith.

which haa the addreas of 117 SHAW COURT . MONTEVALLO
[Street) [Ciy)
Ajabama _35115- ("Proparty Addrass");
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togather with
all the improvaments now or hereafter erected on the property, and all easemenrts, appurtenances, and fixtures Nnow OI
hereafter a part of the property. All replacements and additions shall also be caverad by this Securfty Instrument. All of the
foragoing Is referred to in this Securlly Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgaga, grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands. subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform cavenants with limited
varlations by |urigdiction to constitute & uniform security Instrument covering real proparty.
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Loan No. 851003

UNIFORM COVENANTS. Borrowsr and Lender covenan and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late chargea due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
to Lendar on the day monthly payments are due undar the Note, untll the Note Is pald In full, a sum ("Funda”) for: (a) yearly
taxes and assessments which may attain priority over this Security instrument as a llen on tha Property; (b) yearly laasehoid
paymants or ground rents on the Property, if any; (c} yeary hazard or property Insurance premiums; (d) yearty flood In-
surance premlums, If any, (8) yeany mortigage Insurance premiums, if any; and (f) any sums payable by Borrower to Lendar,
in accordance with the provisions of paragraph 8, In Heu of the payment of mortgage insurance premiums. These ltems are
called "Escrow tems." Lender may, at any time, collect and hold Funds in an amount not to exceed the madmum amournt a
lender for & federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et 3eq. ("RESPA"), uniess
another law that applies to the Funds sats a lesser amount. f 8o, Lender may, at any time, collect and hold Funds In an
amount not to excead the lessar amount. Lender may estimate the amount of Funds due on the basia of current data and
reaasonable estimates of axpenditures of future Eascrow ltems or otherwise in accordance with applicable law.

Tha Funds shall be hald In an institution whose deposits are Insured by a federal agency, Instrumerntality, or entity
(Including Lender, if Lander 18 such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applylng the Funda, annually anatyzing the escrow
account, or verifying the Escrow items, unleas Lender pays Borrower Interest on the Funds and appilicable law permits
Lander to make such a charge. However, Lender may require Borrower to pay a one-time charge for an Independant real
estate tax reporting service used by Lender In connection with this foan, unless appiicable law provides otherwise. Unless
an agreement ls made or appilcable law requires interest to be paid, Lender shall not be required to pay Borrower any in-
terest or earninga on the Funds. Borrower and Lencer may agree in writing, however, that intereat shall be paid on the
Funda. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debiis to
the Funds and the purpose for which sach deblt to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied io be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. f the amount of the Funds held by
Lendar at any time is not sufficient to pay the Escrow kems when due, Lender may 8o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deflciency. Borrowsr shall make up the
deficlency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lander, prior to the acquisition or
sale of the Propaerty, ahall apply any Funds held by Lender at the time of acquisition or sale as a credit agalnst the sums
securad by this Security Instrument.

3. Application of Paymenta. Uniess applicable law provides otherwlise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2, third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, f any. Borrower
shall pay these obiigations in the manner provided In paragraph 2, or if not paid In that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pald
under thils paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts
evidencing the payments.

Borrower shali promptly discharge any lien which has priorlty over this Securlty instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests
In good falth the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lendei's oplnion
operata to pravent the anforcamant of the lien; or {c) securea from tha holder of the lian an agreemaent satisfactory to Lender
subcrdinating the llen to this Security Instrument. i Lender determines that any pant of the Property is subject to a lian
which may attaln priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrowaer
shall satisfy tha lian or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Proparty Insured ageinst loas by fire, hazards Included within the term "exiended coverage® and any othes hazards, includ-
Ing floods or ficeding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and for the
periods that Lender requires. The insUrance carrier providing the Insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld, It Borrower fails to maimaln coverage descriped above,
Lender may, at Lender's option, obtaln coverage to protact Lender's rights in the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall Include & standard mortgage clause.
Lender shall have the right to hold the policles and renewals. f Lendar requires, Borrower shall promptly give to Lender all
recslpts of pald premiums and renewal notices. In the event of loss, Borrower ghall give prompt notice to the insurance car-
rler and Lender. Lender may make proof of ioss If not made promptly by Borrower.

Lneas Lander and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the rastoration or repalr Is economically feasible and Lender’'s security la not lessened. Hf the
rostoration or repair Is not aconomically feasible or Lendar's security would be lessened, the insurance proceeds shall be
appliad 10 the sums secured by this Security Instrumem, whether or not then due, with any excess paid to Borrower. 1t
Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has of-
fered to sattle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repair or restore
the Property or 10 pay sums aacurad by this Sacurlty [nstrumaent, whether or not then due. The 30-day period will begin

when the notice ia glven.
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Loan No. 851083

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not edend or
postpone tha due date of the monthly payments referred to In paragraphs 1 and 2 or change the amounts of (he payments.
It under paragraph 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damaga to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securlty
tnstrument immadiately prlor to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholde.
Borrower shall occupy, establlah, and use the Property as Borrower's principal resldence within sbay days after the execu-
tion of this Securlty Instrumernt and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unlesa Lender ctherwise agrees in writing, which consent shall not be unreasonably
withheld, or unlass extenuating circumatances exist which are beyond Borrower's control.  Borrower shali not destroy,
damage or impalr the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be In
default If any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judgment could
result in forfelture of the Property or otherwise materially impalr the lien created by this Security Ingtrument or Lender's
security interest. Borrowar may cure such a defauit and relnstate, as provided in paragraph 18, by causing the action of
progeeding to be dismiased with a ruling that, in Lender's good faith determination, preciudes forfelture of the Borrower's in-
terest In the Property or other materlal impalrment of the lien created by this Securlty Instrument or Lender's security
interest. Borrower shall also be In default f Borrowar, during the loan application process, gave materially false or inac-
curate informatlon or statements to Lender {or failed to provide Lender with any material Information} in connectidn with the
loan evidenced by the Note, Including. but not limited to, repraesentations concerning Borrower's occupancy of the Property
as a principal residence. If this Security Instrumant is on a jeasshold, Borrowar shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leasahold and the fee title shall not merge unless Lender agreas 1o
the merger In writlng. ‘

7. Protection of Lencdar'a Righta in the Property.  f Borrower falls to perform the covenants and agreementa con-
tained In this Securlty Instrumant, or there is a legal proceeding that may significantly affect Lender's rights In the Property
{(such as a proceeding In bankruptcy, probate, for condemnation o forfeiture of to enforce laws or regulations), then Lender
mey do and pay for whatever Is necessary to protect the value of the Property and Lander's rights In the Property. Lender's
actions may Include paylng any sums secured by & lian which has priority over this Security Instrument, appsaring in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action undes
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thia paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amourits shall bear Interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Inaurance. if Lander required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost sub-
stantlally equivalent to the cost to Bofrower of the mortgage Insurance previously In affect, from an alternate mortgage in-
surer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lendear each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being pald by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retaln these payments as & 1088 resarve in
lieu of mortgage Insurance. Loss reserve payments may no longer be raquired, at the option of Lender, if mortgage In-
surance coverage (in the amount and for the period that Laender requires) provided by an insurer approved by Lender agaln
hecomes available and |s obtalned. Borrower ahall pay the premiums raquired to malntain mortgage insurance in effect, of
to provide a loss reserve, untit the requiremant for mortgage Insurance ands in accoldance with any written agresment te-
tween Borrower and Lencler or applicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior to an inapection spacitylng reasonable cause for the inspaction.

10. Condemnation. The proceseds of any award or claim for damages, direct of consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca in lieu of condernnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property Immadiately betore the taking |s equal to or greater than the amount of the sums
secured by this Security Instrument Immaeadiately before the taking, unless Borrower and Lender otherwiae agree in writing,
the sums secured by this Security instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: (&) the total amount of the sums secured immediately bafore the taking, divided by (b) the fair market value of the
Property immecdlately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property In which the falr market value of the Property immediately before the taking is less than the amount of the aums
secured Immediately befora the taking, urdess Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied to the sums secured by this Security Instrument whather or not the sums
are then due.

i tha Property |s abandoned by Borrowaer, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property of to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred tc In paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Reisasad; Forbearance By Lender Not aWalver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor In imerest
of Borrower ahall not operate 1o releass the liabilty of the original Borrower or Borrower's succesasors in interast.  Lender
shall not be required to commence proceedings agalnst any successor In imerest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
ofiginal Borrower or Borrower's succeasors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preciude the exarcigse of any right or remedy.

12. Sucoessors and Assigna Bound; Joint and Several Liabliity; Co-signers.  The covenanta and agreements of
this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-8igns
this Securlty Instrument but doea not execute the Nota: (a) is co-signing this Securlty Instrument only to morgage. grant
and convey that Borrower's Interest in the Property under the terms of this Security [nstrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agres to axtend, modify, forbear or make any accommodations with regard to the terms of thia Saecurity Instrument or the
Note without that Borrower's consemn.

13. Loan Chargea. If the loan secured by this Securlty Instrumant Is subject to a law which sets maximum joan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or 10 b collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount netessary to
reduce the charge to the perrmitted Imit; and {b) any sums already coliected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owaed undaer the Note or by
making a diract paymemt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymant charge under the Note.

14, Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering It of by
mailing It by first clasa mall uniass applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mall to Lender's addrees stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for In this Securlty Instrumant shall be deemed to have been given to Borrower or Lender when given as provided
in thig paragraph.

15. Governing Law; Severabllity.  This Securlty Instrument shall be governed by federal law and the law of the
jurlsdiction in which the Property Is located. in the event that any provision or clause of this Security Instrument or the Nota
confiicts with applicable law, such conflict shalt not aftact other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabie.

18. Borrowesr's Copy. Borrower shall be glven one comformed copy of the Note and of this Security Instrument,

17. Transler of the Property or a Baneficial Intereet In Borrower.  if all or any part of the Property or any interast in
it is sold or transferred (or if & beneficlal interest In Borrower |8 sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all suma secured Dy
this Security Instrument. However, thig option shall not be exerclsed by Lander if exercise is prohibited by federal law as of
the date of this Security Instrurment.

It Lencler axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower musat pay all sums secured by
this Securlty Inatrument. 1t Borrower falls to pay these suma prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Ingtrument without further notice or demand on Borrower.

18. Borrowser's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Securlty Instrumant discontinued at any time prior to the earller of. (a) 5 days {or auch other period as ap-
plicable law may specify for relnstatement) befors sale of the Property pursuant to any power of sala contained In this
Sacurlty Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditlons are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incuried in entorcing this
Security Instrument, Including, but not limited to, reasonable attorneys’ fees, and (d} takes such action as Lender may
roasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obliga-
tion to pay tha sums secured by this Sacurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shall remain fully effective as It no acceleration had occurred.
HMowaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Sacurity
instrument} may be sold one of more times without prior notice to Borrower. A sale may result In a change in the entity
{(known as the "Loan Servicer) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mora changes of the Loan Servicer unrelated to a sale of tha Nota. Hf there is a change of the Loan Servicer,
Borrower wili be glven written notice of the change In accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Sendcer and the address 1o which paymants should be made. Tha notice
wlill also contaln any other information raquired by applicable law.

20. Hezardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of rolease
of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyone else to do, anything affecting
the Property that is in viofation of any Environmental Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be ap-
propriate to normat resldentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental
{aw of which Borrower has actual knowledge. If Borrower learns, or Is notiflad by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remadial actions In accordance with Environmental Law.
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As used In this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Envronmental Law and the following substances: gasoline, kerosens, other flammable or tosdc petroleum products,
toxic pesticides and herbicides, volatlle sotverts, materials containing asbestos or formaldehyde and radicactive materiais.
As used In this paragraph 20, "Environmental Law” means feceral laws and laws of the jurisdiction where the Property ia
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment in this Security Instrument (but not prior to accelerstion under paragraph 17 unises
applicable law provides otherwise). The notice shall spacify: (a) the defauit; (b) the action required 1o cure the default; (c} a
date, not iess than 30 days from the date the notice ls given to Borrower, by which the dafault must bs cured; and {d) that
fallure to cure tha default on or before the dete apecifiad in the notice may result In accelsration of the suma secured by this
Security Inatrument and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate efter accelera-
tion and the right to bring a court action to assert the non-dstence of a defsult or any other defense of Borrowsr to ac-
celoration and sale. If the default is not cured on or before the date specifiad In the notice, Lender at ts option may require
immecdiate payment In full of all sums sacured by this Security instrument without further demand and may invoke the power
of sale and ary other ramedies permittad by applicable law. Lender shail be entitied to collect all expeness incurted In pur-
auing the remadies provided In thia paragraph 21, including, but not limited to, reasonable attomeys’ fees anxi costa of titls
svidence. \

It Lander Invokes the power of sale, Lender shall give & copy of a notice to Borrowsr in the manner provided In
pnrngrngh 14. Lender shal publish the notice of sale once a week for three consecutive weeks in & newspaper published In

Shelby — County, Alabama, and thersupon shail se# the Property to the highest bidder at
public auction at the front door of the County Courthouss of this Courty. Lender shall deliver 10 the purchaser Lender's
desd corveying the Property. Lander or Its designes may purchase the Proparty ot any sale. Borrower covenants and
agrees that the procesads of the sale shall be appiied In the following order: {a) to all epPenses of the sale. including, but not
limitad to, reasonable aitorneys' fses; (b) to all suma sacured by this Securfty (nstrument; and {C) any excees to the pemon
or peraona legally sntitied to It.

22 Release. Upon payment of all sums secured -by this Security Instrument, Lender shall roieasa this Securfty
Instrumant without charge to Borrower. Borrower shall pay any recordation costs,

23. Walvers. Borrower walves all rights of homastead exemption in the Property and relinquishas all rights of cur-
tesy and dowar In the Property.

24. Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded together with
this Securlty Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box({es)) -

Adjustable Rate Rider Condominium Ricdar 1-4 Family Rider

Graduated Payment Rider Planned Unit Deveiopment Rider ] Biweekly Payment Rider
E Bailoon Rider ) Rate Improvement Rider |:| Second Home Rlder
(L] other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the tarma and covenants contalned In this Security (nstrument
and in any rider(s) executsd by Borrower and recorded with It.

Witnasses:
{Seal)
JOE REER COX ‘ -Borrower
QM@MQ CA/ (Seal)
L MILYER COX -Borrower
(
a’ 199%‘-—251?13'__51; p -Borrower
4 i:‘;. an G PROBATE
Ilﬂ:l Wit 1!‘ ; (Saal)
Borrowet
[Space Below This Line For Acknowledgment)
STATE OF Alabama Jefferson . County aa:
On this i day of November, 1996 }  the undersigned

a Notary Public in and for sald state, hereby cenify that
Joe Reed Cox and his wife April Hilyer Cox

whosa name(s) Aare signed to the foregolng comveyance, and who 4,  known to me, acknowisdged before me
that, being informed of the contents of the conveyance, they have axecuted the same volyntarily and as

act on the day the same bears date. /
—

Glven under my hand and seal of office this the 1
Form 3001 9/80 (page 5 of 5 pages)

My Commission expires; < -1 S_‘ci C}

This instrument was prepared by

Newman, Sexton, LeBrun & Jones, 3021 Lorna Rd., Birmingham, Al. 35216
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